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Habib Rice Products Ltd.

World's Oldest and Most Diversified Producers of Organic & Non GM Conventional Riee Based Sweeteners, Polyols and Protein Concentrates.

RcfNo.: HRPLl2023/137 June 06, 2023

The Ceneral Manager
Pakistan Stock Exchange Limited
Stock Exchange Building,
Stock Exchange Road,
Karachi.

Sub: Notice of Extra Ordinary General Meeting

Dear Sir,

Enclosed find a copy of the Notice of Extra Ordinary General Meeting to be held on Monday,
June 26, 2023 at 11:00 a.m. at The Institute of Chartered Accountants of Pakistan (ICAP)
Auditorium Hall, D-31/8, Chartered Accountants Avenue, Clifton, Karachi.

We have attached herewith the Press clipping published in Business Recorder English and
Daily Express Urdu on June 26, 2023 in respect of the Extra Ordinary General Meeting of
Habib Rice Products Ltd. for circulation amongst the TRE Certificate Holders of the Exchange.

Thanking you,

Yours Faithfully,

1"01': Habib Rice Products Ltd_

~::!:b
Company Secretary

Encl: As Stated Above

C.c. to:
1. Securities & Exchange Commission of Pakistan, Islamabad.
2. Head of Operations, Central Depository Co. of Pakistan Ltd., Karachi.
3. Share Registrar: CDC Share Registrar Services Ltd., Karachi.

Plant: Ahmad Habib Boulevard, Hub 90250, Baluchistan, Pakistan.
Phone: +92-853-363963 to 5, Fax: + 92-853-371009, + 92-21-38704754

Head Office: UBL Building, I.IChundrigar Road, Karacbi-74000, Pakistan. Phone: +92-21-32411887, Fax: +92-21-32414581
Email: info@habibriceproducts.com, nisarmeghani@habibriceproducts.com www.habibriceproducts.com

mailto:info@habibriceproducts.com,
http://www.habibriceproducts.com
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expense rose by 114 percent
year-on-year in 9MFY23. The
detailed financial statementsare
not yet available to commenton
the underlying reasons for the
rise in other expense. BNL
didn't make any other income
during 9MFY23. Operating
profit grew by 33 percentyear-
on-year in 9MFY23 and OP
margin also slightly ticked up
to 6.7 percent versus 6.3 per-
cent during the sameperiod last
year. Financecost severelyrose
by 66 percent year-on-year in
9MFY23 due to record high
discount rate. While BNL put
brakeson its long-term borrow-
ings, short-term borrowings
show no breather owing to

cent. EPS also plummeted 10
Rs.2.08in 2022.

Recent Performance
(9MFY23)

During 9MFY23, BNL's
topline grew by 26 percent
year-on-yearin 9MFY23 due to
increase in demand as well as
prices. Cost of salesgrew by 25
percent year-on-year in
9MFY23 due to rising food
inflation. Upward revision in
prices of BNL's products
helped in acbieving a GP mar-
gin of 23 percent during
9MFY23 versus 22 percent
during 9MFY22. Gross profit
also roseby 29 percent year-on-
year during 9MFY23. BNL cut
down on its administrative

also plunged to Rs. \.45 in
9MFY23 versus Rs. 1.56 dur-
ing thesameperiod lastyear. '

Future Outlook
With food inflation showing

no breather,the costof BNUs
sure to hike. Furthermore,high
distributioncostandfinanceCQIlI
owing to unabated fuel prices
and discount rates respectively
will put further pressureon illl
bottomline and margins. With
steadydemandgrowth andperi-
odic price revisions,thecompa-
ny can, to someextent,pass on
the onus to the final consumers
and keep its bottomline in the
profit-zone, yet, its margins are
very much expectedto take the
hit in thecoming quarter.

17.00% ROE and ROCE
Sol/roe: Company Accounts

IJ!)ls

2019

Returnon capital Employed • Return on Equity

fully automatedproduction line AU information a/l(l dllla used are from relklble source{.'l} and subjected to extensive research after diligent and reasonable effims to
IIiMS for buns and bread for which determine the soundness of the lIOurce(s). This analyYis ls not for the benejil of or discredit to any person, scrip or tradJJble instrfl-

the basic in frastructure was ment: Tire contenus) of this analysis shall IWt be construed as an advice or recommendation to tNUIe.No relationship of client wiU be
installed in 2020. Higher created between Business Recorder and user of this information. Professional advice must be taken by the reader before making
financecostdiluted the bottom- investment/trading decisions: BR disclaims any liability for investmentM made or liability accrued on basis of this analysis. The CQn-
line growth which posted a 14 tentts) including all opinion(s), statemenus) and information are subject to change without prior notice and/or intimation.
percent year-on-year rise to r,:====~===================================~clock in at Rs,127.80million ill
2020 with an NP margin of 4.6
percent.EPSalsoclimbed up to
Rs.2.49in2020.

Among all the years under
consideration, BNL posted the
highest topline growth of 28

oonts percent year-on-year in 2021.
The gradual resumption of eco-
nomic activity led to anupsurge
in demand. BNL produced
12000 metric tons of bakery
items and 765 metric tons of
snacks in 2021 to meet the
demand. During the year, the
company completed the instal-
lation of its dully automated
bun line and startedworking on
fully automated cake line and

2022 continuous fryers for its snack
2020 division. The cost of salesgrew
in at by 30 percent year-on-year in
addi- 2021. While gross profit
g the climbed up by 23 percent year-
,This on-year in 2021, GP margin
count inched down to 26.4 percent.
Ifrom Administrative and selling
:d the expenses grew immensely by
com- 22 percent and 32 percent
direc- respectively in 2021. As of
xl the December 2021, the company
Iby 3 had a total of 751 employees
2020. which greatly drove the salaries
~d by expenseup. BNL alsoupped its
imari- advertisingand salespromotion
Ig and during the year to achievehigh-
upled er market penetration besides
other providing commission and
provi- Q!h<:rJsalcsincentives to pitch
: and saleS,of B~uCts. er
i2 per- expense grew by 32·percent
lense. year-on-yeardue to higher pro-
aillion visioning for WWF and WPPF
I2020 on account on increased prof-
higher itability. Other income posteda
\'lIS on massive 269 percent year-on-
ale of year growth on the back of gain
oniza- on sale of fixed assetscoupled
during with amortization of deferred
boast- grant. Operating profit magni-
erccnt tied by 25 percentyear-on-year
2020 in 2021, however, OP margin

8 per- slightly reduced to 9.6 percent.
all the Finance cost provided some
ation. breatheras it slid by 10percent
I,ge44 year-on-year in 2021 due to
2020 monetaryeasing.This is despite

ue for the fact that BNL's short-term
tbr the and long-term borrowings have
cr, the considerably increased during
'BNL the year 10 meet its working
~as it capital requirements and sup-
nance port its expansionplans respec-
mt of tively. Net profit registered a
eover, stunning ~9.p:~fte~t ye.ar-.o~-

14.00%

11.00%

8.00%
2018 2020 2021 2022

(i)
Babib Rice Products lAd.

2nd Floor, UBL Building, I.I.Chundrigar Road, Karachi-74000. Pakistan Tel: +92-21-32411887 Fax:+92-21-32414581

NOTICE OF
EXTRA ORDINARY GENERAL MEETING

NOTICE is hereby given that the Extra Ordinary General Meeting of the Shareholders of Habib Rice Products Ltd. will ~I
be held on Monday, June 26, 2023 at 11:00 a.m. at The Institute of Chartered Accountants of Pakistan (ICAP) Auditorium'
Hall. 0-31/8. Chartered Accountants Avenue, Clifton. Karachi to transact the following bUsiness: "
SPECIAL BUSINESS
1. To confirm the minutes of the Extra Ordinary General Meeting held on Monday. June 05. 2023.
2. To consider and, if thought lit. pass the following resolutions as Special Resolutions with or without modification:

a. "Resolved that the approval of the members of Habib Rice Products Ltd. (the ·Compan)"') be and is herebY',
accorded to mcrease authorized share capital of the Company from Rs.300.000.0001- (Rupees Three Hundred ,
Million Only) divided into 60,000,000 shares of Rs.S/-each to Rs.l,OOO,OOO,OOO/- (Rupees One Billion Only) divided
into 200,000,000 shares of RS.5/· each. '

b. Further Resolved that, in consequence of the said increase in the authorized share capital of the Company, the··
existing Clause-V of the Memorandum of Association and Articles 5 of the Articles of Association of the Oompany,
be and are hereby amended accordingly. to read as follow:
Clause-V of the Memorandum of ASSOCiation
The Authorized Share Capital of the Company is Rs.l,OOO,OOO,OOO/-(Rupees One Billion Only) divided into
200.000.000 (Two Hundred Million Only) ordinary shares of Rs.5/- (Rupees Five Only) each, with the rights, "
privileges and conditions attaching thereto as are provided by the Regulations of the Company for the time being.
The Company shall have the power to vary, modify or abrogate any such rights, privileges or conditions, in such
manner as may be permitted by the Companies Act. 2017 and to increase, reduce andror reorganize the capital

__ aD<itoconsoJidate.lbashares ...... ~._~~_ ._ ---r-- ~
Articles 5 of the' Articles of ASSOCiatiOn ,
The Authorized Share Capital of the Company is Rs.1.000,OOO,OOO/-(Rupees One Billion Only) divided int~'
200,000.000 (Two Hundred Million Only) ordinary shares of Rs.5/- (Rupees Five Only) each. .,.

c. Further Resolved that under the provisions of the Companies Act. 2017 read with the Companies (Further Issue "
of Shares) Regulations. 2020, the board be authorized. to issue Bonus Shares out of the unappropriated reserves ,
of the Company to the Members in proportion to their existing shareholding ratio In the Company as on June 16,.
2023, as proposed/recommended by the Board.

d. The bonus shares shall be subject to the provisions of the Act. Articles of Association of the company and (Further J

Issue of Shares) Regulations, 2020
e. Further resolved that the resolution of the board shall be communicated to the Commission on the same da1

as the passing of this resolution along with the prescribed Form in respect of allotment of bonus shares to ensure
compliance with the aforementioned provisions of the Law.

f. Further Resolved that Mr.Gaffar A.Habib, Chairman and Mr.Owais G.Habib, Chief Executive Officer of tM
Company be and are hereby singly/jointly authorized to do all acts. deeds, things and to take any or all necessary"(
actions to complete all legal formalities and file all necessary documents in this regard as they think fit on behalf"
of the Company. .l

3. To transact any other business as may be placed before the meeting with the permission of the Chairman.
A Statement under Section 134(3) of the Companies Act, 2017, pertaining to the above mentioned special business is.
being sent to the members along with the notice.

Karachi:
June 06, 2023

By order of the board
ALI ASGHAR RAJANI

Company Secretary

.1[

Owais A. Aziz
Typewritten text
* Business Recorder - Karachi & Lahore - 06 June 2023 - Notice of EOGM 
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stunning 39 percent-year-on-
year growth in 2021 to clock in
at Rs.177.95 million with an
NP margin of 5 percent. EPS
clocked in at Rs.2.66 in 2021
which signifies a growth of 7
percent as the company issued
30 percent bonus shares during
the year which increased its
share capital. The company
didn't pay cash dividend in
2021keeping in view its invest-
ment plans and the associated
funds requirements.

2022 brought in another 25
percentyear-on-year growth in
BNL's topline. However, dur-
ing 2022, the topline growth
has a great effect of upward
revision in prices to counterbal-
ance the effect of rising input
cost due to domestic floods as
well as Russia-Ukraine crisis.
The production slightly inched
up to 12400metric tons in bak-
ery division and 925 metric
tons in snacksdivision in 2022.
The cost of saleswent up by
percent year-on-year. Gross
profit grew by 5 percent year-
on-year in 2022, however, GP
margin drastically fell to 22
percent - the lowest among all
the years under consideration.
The company kept a check on
its administrative expenses
which grew by a mere5 percent
year-on-year in 2022 despite
unprecedentedinflation. While
salaries expensegrew substan-
tially, the company contained
directors' remuneration during
2022. Distribution expense
grew up by 24 percentyear-on-
year in 2022 due to sharp
increase in fuel prices while
other expense slumped by 34
percent year-on-year in 2022
due to lesserWWF and WPPF.
Other income also declined by
5S percent year-on-year in
2022. Gain on sale of fixed
assetswas the main component
of BNL's other income in the
past years; however, the com-
pany didn't sell any of its fixed
assetsduring 2022. Operating
profit contracted by 19 percent
year-on-year in 2022 and OP
margin also stood at its five-
year low of 6.2 percent.
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NOTES
A. General

1. All members are entitled to attend and vote at EOGM
2. The share transfer books ot-the Company will remain closed from June 19, 2023 to June 26,2023 (both days.

inclusive). Transfers received in order at the Company's Registered Office or M/s.CDC Share Registrar Services
Limited, CDC House, 99-9, Block-B. S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (the "Shares Registrar") by
the close of business on June 16, 2023 will be treated in time and may be considered eligible to attend EOGM. .".,

3. Members are requested to promptly submit to the shares' Registrar / Company / their Participant (if applicable): ,
a. Any Change in their contact details / address:
b. IBAN under Section 242 of the Companies Act, 2017 (the "Act") through Mandate Form available at

https:llwww.hrpl-financlalstatement.com
c. Valid Tax Exemption Certificate; and
d. Form CZ-SO(Non-deduction of Zakat).

4. The General Meeting is being conducted as per guideline circulated by SECP following arrangements have also
been made by the Company to facilitate the maximum participation of the shareholders in the EOGM through"
video link facility, either in-person or through appointed proxies. Interested members may contact at ..
a.a.raJanl@hablbrlceproducts.com with their identification/comments at least two (02) days before the EOGM-.

B. For Attending the EOGM and identHlcatlon
1. In case of individuals: original Computerized National Identity Card or Passport be shown for Identification.
2. In case of a Corporate Entity: The Board Resolution/Power of Attorneywith specimen signature of the representative";1

be shown for identification. ",
C. For appol.ntlng the Proxies ,.

Members entitled to attend and vote of the EOGM may appoint a proxy/nominee in writing to attend EOGM and vote : '
of their behalf. Duly completed proxy form/ Authorization must be deposited with the Company at its Registered office
not later than 48 hours before the schedule EOGM time, Proxy Form/Authorization must be complete/valid and, '
accompanied with following:

IT

.1.
a. Witness by two persons.
b. Attested copies of CNIC or passport of Member and proxy.

D. Voting
Members may exercise their right to vote by means of Postal Ballot i.e. by post or through electronic mode subject
to requirements of Section 143-145 of the Companies Act, 2017 and applicable clauses of Companies (Postal Ballot)
Regulations,2018. • •

'STATEMENT UNDER SECnON 134(3) OF THE COMPANIES ACT, 2017
This statement is annexed to the Notice of the Extra Ordinary General Meeting of Habib Rice Products Ltd. to be held
on June 26, 2023. at which certain special business is to be transacted. The purpose of this statement is to set forth
the material facts concerning such special business mentioned as Item No.2 of the agenda. •
The current authorized share capital of the Company is Rs.300,OOO,OOO/-(Rupees Three Hundred Million Only) divided
into 60,000,000 (Sixty Million Only) ordinary shares of Rs.5/- each. ..
In order to cater for increase in paid up share capital, the Board of Directors has recommended that the authorized'
capital be increased from Rs.300,OOO.OOO/-to Rs.1.000,OOO,OOO/-by certain of additional 140,000,000 ordinary shares <
of Rs.5/- each. The proposed increase in the authorized share capital of the Company will also necessitate amendments,
in Clause V of the Memorandum of Association and Article 5 of the Articles of Association of the Company to reflect the
increase in authorized share capital of the Company. For this purpose, a special resolution is required to be considered
and approved in this meeting. The Directors have no special interest in the proposed increase of authorized share capital, "
except to the extent of their shareholding. .) .
For any query/clarification/information, the shareholder may contact the Company and/or the Share Registrar at the.,.
following addresses:

Share Registrar Address:
!Ws. CDC Share Registrar Services LImited

CDC House, 99-B, Block-B, S.M.C.H,S.•
Main Shahrah-e-Faisal, Karachi. Phone: 0800-23275
Fax: (+92-21) 34326053. Email: info@cdcsrsl.com

Company Address:
Habib Rice Products Ltd.

2nd Floor, UBL Building, 1.1. Chundrigar Road, Karachi
Phone: (+92-21) 32411887, Fax: (+92-21) 32414581

E-mail: hal-adm@hotmail.com

,.

http://https:llwww.hrpl-financlalstatement.com
mailto:a.a.raJanl@hablbrlceproducts.com
mailto:info@cdcsrsl.com
mailto:hal-adm@hotmail.com
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