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Malik A. Sheheryar 

Chief Financial Officer 

TPL Trakker Limited 

Karachi. 

 

June 8, 2023 

AA-0817/23 

 

CERTIFICATE ON BREAK-UP OF UTILIZATION OF THE PROCEEDS FROM PUBLIC OFFERING AS 

REQUIRED UNDER PUBLIC OFFERING REGULATIONS, 2017 (THE REGULATION) 

 

Dear Sir, 

 

We have been requested to provide you with a certificate on the break-up of the utilization of the 

proceeds from public offering as required under regulation 16 (i) of the Regulations by TPL Trakker 

Limited (the Company) till period ended June 30, 2022. 

 

Scope of certificate 

 

The engagement is to provide you with a certificate on the break-up of the utilization of proceeds 

from public offering by the Company, based on resolution till period ended June 30, 2022, in 

accordance with the requirement under regulation 16 (i) of the Regulations. 

 

Management responsibility 

 

It is the responsibility of the Company’s management to ensure that the proceeds against public 

offering is received and utilized against the purpose mentioned in the prospectus and are adequately 

and completely recorded in the books and records of the Company.  

 

Auditors’ responsibility 

 

Our responsibility is to certify the compliance of the said requirement of the Regulations, in 

accordance with the Guidelines for Issue of Certification for special Purpose by Practicing Chartered 

Accountant Firms, issued by the Institute of Chartered Accountants of Pakistan. Our verification was 

limited to the procedures as mentioned below: 

 

a) Match the break-up for each purpose from IPO prospectus; 

b) Recalculate the break-up of the utilization of the proceeds; 

c) Trace the utilization of proceeds till June 30, 2021, from the audited annual accounts; 

d) Verification of amount utilized against the purpose disclosed in the IPO prospectus from bank       

statement and invoices on a sample basis incurred during the year ended June 30, 2022; and 

e) Obtain management’s representation on the proceeds utilized against the purpose mentioned in 

IPO prospectus.
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Certificate  

 

Based on the procedures mentioned above, we certify that as per the books and records of the 

Company, the break-up of the utilization of the proceeds is as follows: 

 

    

    
Disclosed in 

prospectus 

 Utilization 

till date Description 
    

 

     

   
----------Rupees------------ 

     

      

Procurement of CSD Devices 
   

322,983,288 
 

68,042,873 

Infrastructure cost: IT capital expenditure 
  

 94,782,420 
 

109,790,990 

Working Capital: Video Vehicle Telematics & Genset 

Monitoring Devices 
  100,914,000  58,184,954 

Servicing cost: Commercial paper - Finance cost / 

discount on par 

  

89,954,292  89,902,179 

Payment due to related party: TPL Corp Limited  

   
113,212,000 

 
113,212,000          

 439,132,996 

               

Restriction on use and distribution 

 

This letter is being issued in the capacity of the statutory auditor of the Company and on the specific 

request of the management of the Company for onward submission to the Pakistan Stock Exchange. 

  

Accordingly, this is not to be used or distributed for any other purposes. This certificate is restricted 

to the facts herein. 

 

Yours truly, 

 

 

BDO EBRAHIM & CO. 

Chartered Accountants 

Karachi 

Ofkhan
Stamp






