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Profit & Loss Statement 2022 2021 Variance

%

Revenue 172,038 86,185 99.6%

Cost of Service

Fuel & Oil (79,691) (22,857) 248.7%

Others (96,480) (71,791) 34.4%

Gross Loss (4,133) (8,463) -51.2%

Other Operating Expenses (13,459) (13,113) 2.6%

Other Income 6,276 6,549 -4.2%

Loss from Operations (11,316) (15,027) -24.7%

Exchange Loss (25,230) (7,346) 243.4%

Loss Before Interest & Tax (36,546) (22,373) 63.3%

Finance Cost (49,971) (27,390) 82.4%

Loss before Tax (86,517) (49,764) 73.9%
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• Pax Capacity utilization increased by 70%

• Pax Seat factor was 80.3% vs 66.9% in 2021

• Pax yield improved to 14.7 vs 13.5 in 2021 

• Cargo Capacity increased by 93%

• Cargo yield improved to 69.4 vs 63.7 in 2021

Revenue

• 2022 – 98.95

• 2021 - 70.95

Average Fuel Price 
(USD/Barrel)

•Dec’ 22   - 226.43

•Dec’ 21   - 176.51

•Dec’ 20    - 159.83

Closing Exchange Rate 
(PKR/USD)

• 14.25% in 2022 vs 7.87% in 2021

KIBOR 

(PKR in million)

KEY HIGHLIGHTS (Jan-Dec) - 2022 vs 2021

(49.92)

(16.68)
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(PKR in million)

Profit & Loss Statement  
Jan-Sep

2022
Q4-2022 Total

Revenue 120,643 51,395 172,038 

Operating Expenses

Fuel & Oil (55,754) (23,937) (79,691)

Others (69,395) (27,085) (96,480)

Gross Profit (4,506) 373 (4,133)

Other Operating Expenses (9,620) (3,839) (13,459)

Other Income 4,523 1,753 6,276 

Loss from Operations (9,603) (1,713) (11,316)

Exchange Gain/(Loss) (21,932) (3,298) (25,230)

Loss Before Interest & Taxation (31,535) (5,011) (36,546)

Finance Cost (34,955) (15,016) (49,971)

Loss Before Taxation (66,491) (20,027) (86,517)

Financial Results – Jan-Dec’ 2022
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Revenues

(PKR in million)

Revenues 2022 2021
Variance %

Budget

Passenger Revenue 154,384 69,324 123%

Freight 6,618 4,817 37%

Charters 3,217 6,046 -47%

Others

Engineering Services 741 492 50%

PEC Earnings 507 237 114%

Excess Baggage 1,254 825 52%

Mail 92 77 19%

Miscellaneous 5,225 4,367 20%

Total Others 7,819 5,998 30%

Total Revenue 172,038 86,185 100%
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Fuel Cost Analysis (Jan-Dec’ 2022)
Amount in million PKR

2022 vs 2021

2022 Budget 2021
% Change

Budget 2021

Quantity (US Gallon Mn) 111.6 130.3 67.3 -14.4% 65.8%

Average PKR/USD rate 202.8 184.0 161.9 10.2% 25.2%

A B
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Operating Expenses (Jan-Dec’ 2022 vs Jan-Dec’ 2021)

(PKR in million)

Expense Heads (other than fuel) 2022 2021
Variance

PKR %

Aeronautical/ Handling 21,824 9,956 11,869 119.20%

Maintenance 12,017 8,674 3,344 38.50%

Depreciation & Flight Equipment 
Rental

28,459 21,966 6,493 29.60%

Employee Pay & Benefits 23,072 20,285 2,787 13.70%

Advertising, IS & Communication & 
Passenger Services

8,119 4,133 3,986 96.40%

Crew Layover Expense 1,466 713 753 105.60%

General & Admin & Others 14,982 19,178 (4,196) (21.90%)

Total – Other than Fuel 109,939 84,904 25,035 29.50%
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International Fuel Prices
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Average PKR/USD
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Thank You!


	CBS-2022.pdf
	Slide 1 
	Slide 2 
	Slide 3 
	Slide 4 
	Slide 5 
	Slide 6 
	Slide 7 
	Slide 8 
	Slide 9 


