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June  15, 2023

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi

Dear Sir,

Bpe±iedulingofExtraordjnaryc±tperalMieting@£EQ£M2

We have to  inform you that the Board of Directors of EFU  General  Insurance  Limited has
decided that EOGM which was scheduled to be held on June 20, 2023 has been rescheduled and now
willbeheldonJuly7,2023toconsidertheagendamentionedintheNoticeofEOGMofJune20,2023
and in addition would  have  the  agenda for  election  of Directors.  The  amended  notice  of EOGM  is
attached.

Closed period determined for EOGM scheduled to be held on June 20,  2023  from June  139
2023 to June 20, 2023 stand cancelled.

You may please inform the TRE Certificate Holders of Exchange accordingly.

Thanking you,

Company Secretary

c.c.  Commissioner, Insurance Division SECP, Islamabad Fax 051-9100471  & 9100428
c.c.  Director/HOD, Surveillance, Supervision and Enforcement Department, SECP,

NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad. Fax 051-9100440.

EFU  General  Insurance  Ltd
EFU House, M.A. Jinnah F]oad,  P.O. Box 5005, Karachi-74000,

Phone: 92-21 -32313471 -90,  Fax:  92-21 -32310450,  Email:  info@efuinsurance.com
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NOTICE OF RESCHHI)ULING OF EXTRAORDINARY GENHRAL MFFTING

TheshareholdersareinformedthattheExtraordinaryGeneralMeeting(EOGM)whichwasscheduledon
June20,2023willnowbebeldonJuly7,2023toconsidertheagendamentionedintheNoticepublished
on May 30, 2023  and in addition would have agenda for Election of Directors. The amended Notice of
EOGM is as follows:

NoticeisherebygiventhattheiescheduledExtraordinaryGeneralMeeting(EOGM)ofthecompanywill
be held on Friday July 7, 2023 at 3 :00 p.in. at ISE Auditorium, ISE Towers, 55-8, Jirmah Avenue, Blue
Area, Islamabad to transact the following business:

A.       SPECIAL BUSINESSES:

1.    To consider and if thought fit, to increase the authorized share capital of the Company from
Rs. 2,000,000,000/-up to Rs.17,000,000,000/-by creation of 1,500,000,000 ordinary shares
of Rs.10/-each and to alter Clause V of the Memorandum of Association and Article 4 of
the Articles  of Association of the Company by passing the following resolution as special
resolution, with or without modification(s), addition(s) or deletion(s):

RESOLVED:

i.         "That the Authorized share capital of EFU General Insurance Limited (the "Company")
be increased fi.om Rs. 2,000,000,000/-divided into 200,000,000 shares of Rs.10/-each
up to Rs.17,000,000,000/-divided into  1,700,000,000 ordinary shares of Rs.  10/-each".

ii.        "That consequent upon the said increase in Authorized share capital of the company,
Clause  V  of  the  Memorandum  of  Association  and  Article  4  of  the  Articles  of
Association of the Company be and are hereby altered to read as follows:

CLAUSE V OF THE MEMORANDUM OF ASSOCIATION
The  Share  Capital  of the  Company  is  Rs,   17,000,000,000/-  (Rupees  Seventeen  billion)
divided into 1,700,000,000/-Ordinary Shares of Rs.10/-each with power of the Company to
increase or reduce the said capital, original or increased, with or without preference, priority
or  special  priority  or  special  privileges,  or  subject  to  any  postponement  of rights  or  to
restrictions,  and  so that unless the  conditions  of issue  of shares  shall  otherwise  expressly
declare, every issue of shares whether declared to be preference or otherwise, shall be subject
to the powers hereinbefore contained.  The Company also have the power to attach special
rights and privileges to the various classes of shares®

ARTICLE 4 0F THE ARTICLES 0F ASSOCIATION
The  Share  Capital  of the  Company  js  Rs.   17,000,000,000/-  (Rupees  Seventeen  billion)
divided into  1,700,000,000 Ordinary Shares of Rs.10/-each with power of the Company to
increase or reduce the said capital, original or increased, with or without preference, priority
or  special  priority  or  special  privileges,  or  subject  to  any  postponement  of rights  or  to
restrictions,  and  so  that unless the  conditions  of issue  of shares  shall  otherwise  expressly
declare,everyissueofshareswhetherdeclaredtobepreferenceorotherwise,shallbesubject
to the powers hereinbefore contained.  The Company also have the power to attacb special
rights and privileges to the various classes of shareso

EFU  General  Insurance  Ltd
EFU  House,  M.A. Jinnah  Fioad,  P.O. Box 5005, Karachi-74000.

Phone: 92-21 -32313471 -90,  Fax: 92-21 -32310450,  Email: info@efuinsurance.com
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2.    To consider, and if thought fit to pass the following Resolution for the transmission of the Annual
RepoltttroughQRenabledcodewithAmualGeneralMeetingnoticeandweblink:

"RES0IIVEDTHATthecirculationofAnnualRepoftofEFUGenerallnsuranceLimitedtoits

membersthroughQRenabledcodewithAnnualGeneralMeetingnoticeandweblinkinsteadof
CDOVDrtysBattheirregisteredaddresses,aspertheNotificationNo.SRO389(I)/2023dated
March21,2023issuedbytheSecuritiesandExchangeCommissionofpakistanbeandishereby
approved."

8.       ORDINARY BUSINESS:

3.    To  elect seven  (7)  directors  as  fixed by the  Board  in  accordance with the  provisions  of the
CompaniesAct,2017foraperiodofthreeyearscormencingJuly10,2023.Theretiringdirectors
areMessrs.SaifuddinN.Zoomkawala,RafiqueR.Bhimjee,HasanaliAbdullah,TaherG.Sachak,
AliRazaSiddiqui,MohammedlqbalMankani,MahmoodLotia,SaadBhimjee,TanveerSultan
Moledina and Yasmin Hyder.

AttachedtothisnoticeofmeetingbeingsenttothemembersisastatementunderSection134(3)
of the Companies Act, 2017.

Karachi: Wednesday June 14, 2023

NOTES

1. Anypersonwhoseekstocontesttheelectionofdirectorsshall,whetherheisretiringorotherwise,
flle with the  company the  following documents  at Company's  Registered Office not later than
fourteen days before the date of the meeting i.e. June 23, 2023

Histher  Folio  No./CDC  Investors  Account  No./CDC  Participant  No./Sub-Account  No.   The
qualificationofadirectorshallbehistherholdingsharesintheCompanyofthenominalvalueof
Rs5,000intermofArticle94oftheArticleofAssociationatthetimeoffilingconsent.

ii.     Notice of his / her intention to offer himself/ herself for the election of Director in terms of section
159(3) of the Companies Act, 2017.

iii.      Consent to act as director (Form 28) as per section 167(1) of the companies Act, 2017 and Listed
Companies(CodeofCoaporateGovernance)Regulations,2019alongwiththedeclarationrequired
underClause-ivoftheCodeofCorporateGovemanceforlnsurers,2016.Form28isgivenunder
Companies(GeneralProvisionsandForms)Regulations,2018availableonSECPwebsiteandcan
also be obtained from the Registered Office of the Company.

iv.      A detailed profile along with histher office  address to be placed on the Company's Website  as
required under SRO 1196(I)/2019 dated October 03, 2019;

v.       An attested copy ofcNIC or passport (in case offoreigner)
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vi.      A declaration that he/she is eligible to become a director under Companies Act, 2017, Securities
Act,  2015,  Listed  Companies  (Code  of  Corporate  Governance)  Regulations,  2019,  Code  of
Corporate  Governance  for  Insurers,  2016,  PSX  Regulations,  Memorandum  and  Articles  of
AssociationoftheCompany,andanyotherapplicablelaws/rules/regulations/codesetc.Anyother
documents/information he/she may think necessary.

vii.    Information on Amexure 'A' and affidavit on drnexure 'B' required under Insurance Companies
(SoundandPrudentManagement)Regulation,2012notifiedbytheSECPvideSRO1015(I)/2022
datedJuly5,2022andSRO15(I)/2012datedJanuary9,2012respectively.AmexureAand8are
availableonSECPwebsiteandcanalsobeobtainedfromtheRegisteredOfficeoftheCompany.

viii.   Undertaking  on  Armexure  'A'  required  under  direction  issued  vide  SRO  933(I)/2020  dated
September 30, 2020. The undertaking is available on Company website and SRO 933(I)/2020 is
available on SECP website;

ix.      Independent Director's will be elected through the process of election in terms of section 159 of the
ActandtheyshallmeetthecriterialaiddowninSection166oftheAct,andtheCompanies(Manner
and  Selection of Independent Directors) Regulation, 2018,  accordingly the following additional
documents are to be submitted by the candidates intending to contest election of directors as an
independent director;

•     Declaration by ndependent Director(s) under Clause 6(3) of the listed Companies (Code of
Corporate Governance) Regulation, 2019.

•     Undertaking on non-judicial stamp paper that he/she meet the requirement of Regulation 4(1)
of the Companies (Manner and Selection of Independent Directors) Regulation, 2018  along
with the supporting information of the same.

TheformatofDeclarationandUndertakingareavailableonCompany'swebsite.

2.        a:P5:Vma:#Tsheecg;tie;gydwE±¥]Cgkg:pCp:=,£S£];°£ 3£Pc¥as±ae: ii:eeq]:gt:gnts: Become Director of

3.       :nag:::FthAeT:i°ar¥fi¥t[::fs=e:B?h:gc::]Pe::Rd°E¥::anMg:Ac¥=ission of pakistan vide

CircularNo.4of2021forensuringpaticipationofmemberingeneralmeetingthroughelectronic
meansasaregularfeature,theCompanyhasalsoprovidedthefacilityforattendingthemeetingvia
a video-link to its shareholders. The members are encouraged to participate in the meeting online
by following the below guidelines.

The shareholders who intend to attend and participate in EOGM through video-link are requested
to      provide      below      infomation      to      Company      Secretary      at      e-mail      address:
aminpHrdani©,atleast24hoursbeforethetimeofEOGMi.e.1atestbyo3:oo
p.in. on July 6, 2023.

iiiiiiiiiiiiiiiiiiiiiiiiiiiilllllll-

CNIC No. Cell No. Email AddressFolio / CDCAccountNo. Name
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Uponreceiptoftheaboveinformationfromshareholders,theCompanywillsendlogindetailsto
theiremailaddresses,whichwillenablethemtojointhesaidEOGMthroughvideoconferenceon
Friday July 7, 2023 at 3 :00 p.in.

AmemberentitledtoattendandvoteattheEOGMisentitledtoappointanothermembei.asaproxy
toattendandvoteini.espectofhim.FormsofproxymustbedepositedattheCompany'sRegistered
Officenotlaterthan48hoursbeforethetimeappointedforthemeeting.

CDCAccountHoldersareadvisedtofollowthefollowingguidelinesoftheSecuritiesandExchange
Commission of pakistan.

a. For Attending the Meeting:

i.  In case of individuals, the account holder or sub-account holder and their registration details are
uploaded   as   per  the   Regulations,   sball   authenticate   his   identity  by   showing  his   original
Computerized National  Identity  Card  (CNIC)  or  original  passport at the time  of attending the
meeting.

ii. In  case of corporate  entity,  the Board of Directors' resolution/power of attorney with specimen
signatureofthenomineeshaubeproduced(unlessithasbeenprovidedearlier)atthetimeofthe
meeting.

b. For Appointing Proxies:

i.   In case of individuals, the account holder or sub-account holder and their registration details are
uploadedaspertheRegulations,shallsubmittheproxyformaspertheaboverequirement

ii.  The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers
shall be mentioned on the form.

iii.AttestedcopiesofCNICorthepassportofthebeneficialounersandtheproxyshallbefumished
with the proxy form.

iv.TheproxyshallproducehisoriginalCNICororiginalpassportatthetimeofthemeeting.

v.  In case  of corporate entity, the Board of Directors' resolution/power of attorney with specimen
signature shall be  submitted (unless  it Has been provided earlier)  along with proxy form to the
Company.

6.        #dedrme€::i.arTehreeqsuhe:t:£otL°d:r°s¥o#ic:t:::§shT£So:geh8£%trDarc°:teherecq°u:sptfyt:fpTe¥sceh:p8deat#::

addresses with their Participants.

7.       :i,ess:ci:sTvr:,:sf:ranBs::rkssr::::vee:oinm:radne: #11.:e scioa::dR::gtrJaur:yclB3o;::: JRue`:i:i:o3:#i::

Limited, CDC House, 99-8, Block-B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi-74400 at the
closeofthebusinessonJune30,2023willbeconsideredintimetoattendandvoteatthemeeting.

8.       ¥sep::te±rvse%eDr:qpu£S::£dp :t:°atn¥/£ucbaTeft#y°s[£[:aTfsnh8ie:, ::Si:fcbo°m°=a:;gsshe£:£]:egsfs:£,:fcn:°t

earlier provided / notified :

a.    Change in their addresses;

b.   Valid  and  legible  photocopies  of  Computerized  National  Identity  Card  (CNIC)  for
IndividualsandNationalTaxNunber(NTN)bothforindividualandcolporateentities.
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REGISTRATION |}ETAILS OF PHYSICAL SIIAREHOLDERS
As per Section 119 of the Companies Act, 2017 and Regulation  19 of the Companies (General
Provisions and Forms) Regulations, 2018, all physical shareholders are advised to provide their
mandatory information such as CNIC number, address, email address, contact mobile/telephone
number,InternationalBankAccountNumber(IBAN),etc.toourShareRegistrarattheirbelow
address immediately to avoid any non-compliance of law or any inconvenience in future:

CDCShareRegistrarServicesLimited,CDCHouse,99-a,Block`8',S.M.C.H.S.,MainShahra-
e-Faisal,   Karachi-74400.   Tel.   Toll   Free:   0800-23275,   Email:   ±nfe@£dfs±s±£Qae,   website:
www.cdcsrsl.com

io.       pROcEDURn FORH-VOTING
In accordance with the Companies (Postal Ballot) Regulation, 2018, ("the Regulations") the right
tovotethroughelectronicvotingfacilityandvotingbypostshallbeprovidedtomembersofevery
listedcompanyfor,interalia,allbusinessesclassifiedasspecialbusinessundertheCompaniesAct,
2017,("theAct")andelectionofDirectorsinthemamerandsubjecttoconditionscontainedinthe
Regulations.

a)    Details  of the  e-voting  facility  will  be  shared  through  an  e-mail  with  those  members  of the
CompanywhohavetheirvalidCNICnunbers,cellnunbers,ande-mailaddressesavailableinthe
registerofmembersoftheCompanybythecloseofbusinessonJune30,2023.

b)    The web address, 1ogin details, and password, will be communicated to members via email. The
securitycodeswiubecommunicatedtomembersthroughSMSfi.omthewebportalofcDCShare
Registrar Services Limited (being the e-voting service provider).

c)    Identity of the Members intending to cast vote through e-voting shall be authenticated through
electronic signature or authentication for login.

d)    Voting lines will start from July 2, 2023, 09:00 a.in. and shall close on July 6, 2023  at 5:00 p.in.
Members can cast their votes any time in this period. Once the vote on a resolution is cast by a
Member, he / she sball not be allowed to change it subsequently.

11.       PROCEDURE FOR VOTING TIIROUGH POSTAL BALLOT
PursuanttoRegulations,therighttovotethroughelectronicvotingfacilityandvotingbypostshall
be provided to members of every listed company for all businesses classified as special business
under the Act in the mamer and subject to conditions contained in the Regulations in accordance
withtherequirementsandprocedurecontainedintheaforesaidRegulations.Forconvenienceofthe
members, Ballot Paper is annexed to this notice and the same is also available on the Company's
website www.efuinsurance.com to download. For election of Directors, if the number of persons
who offer themselves to be elected is more than the number of directors fixed under section 159(1)
of companies Act, 2017, the postal ballot will be shared in due course.

12.       SCRUTINIZER
InaccordancewiththeclauselloftheRegulations,theBoardhasappointedM/SPRTF.R.A.N.T.S
& Co., Chartered Accountants, to act as the Scrutinizer of the Company in case the number of

personswhoofferthemselvestobeelectedismorethanthenunberofdirectorsfixedundersection
159(1)ofCompaniesAct,2017andtoundertakeotherresponsibilitiesasdefinedinRegulation11A
oftheRegulations.
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Statement under Section 134 (3) of the Companies Act, 2017:

This  statement  sets  out  the  material  facts  pertaining  to  the  Special  Businesses  to  be  transacted  at the
rescheduledEOGMoftheCompanytobeheldonJuly7,2023.

1.    ItemNo.1 oftheNotice

RESOLVHD:

i.     "That  the  Authorized  Share  Capital  of EFU  General  Insurance  Limited  (the  "Company")  be
increased from Rs.  2,000,000,000/-  divided  into  200,000,000  shares  of Rs.  10/-  each up  to Rs.
17,000,000,000/-divided into 1,700,000,000 ordinary shares of Rs.10/-each".

ii."ThatconsequentuponthesaidincreaseinAuthorizedShareCapitaloftheCompany,ClauseVof
theMemorandunofAssociationandArticle4oftheAIficlesofAssociationoftheCompanybe
and are hereby altered to read as follows:

CLAUSH V 0F THE MEMORANDUM 0F ASSOCIATION

TheShareCapitaloftheCompanyisRs.17,000,000,000/-(RupeesSeventeenbillion)dividedinto
1,700,000,0000rdinarySharesofRs.10/-eachwithpoweroftheCompanytoincreaseorreduce
the said capital,  original or increased, with or without preference, priority or special priority or
specialprivileges,orsubjecttoanypostponementofrightsortorestrictions,andsothatunlessthe
conditions  of issue  of shares  shall  otherwise  expressly  declare,  every  issue  of shares  whether
declaredtobepreferenceorotherwise,shallbesubjecttothepowershereinbeforecontained.The
Companyalsohavethepowertoattachspecialrightsandprivilegestothevariousclassesofshares.

ARTICLE 4 0F THE ARTICLES 0F ASSOCIATION

TheShareCapitaloftheCompanyisRs.17,000,000,000/-(RupeesSeventeenbillion)dividedinto
1,700,000,0000rdinarySharesofRs.10/-eachwithpoweroftheCompanytoincreaseorreduce
the said capital,  original or increased, with or without preference, priority or special priority or
specialprivileges,orsubjecttoanypostponementofrightsortorestrictions,andsothatunlessthe
conditions  of issue  of shares  shall  otherwise  expressly  declare,  every  issue  of shares  whether
declaredtobepreferenceorotherwise,shallbesubjecttothepowershereinbeforecontained.The
Companyalsohavethepowertoattachspecialrightsandprivilegestothevariousclassesofshares.

2.    ItemNo.2 oftheNotice
The Board of Directors has recommended that as per the requirements under S.R.O.  389(I)/ 2023
dated March 21, 2023,  issued by the SECP,  shareholders'  approval be sought to transmit Amual
RepoftthroughQRenabledcodeandweblinkwhichisincludedintheNoticeoftheExtraordinary
General Meeting.

For this puapose, it is proposed that the following resolution be passed at the Extraordinay General
Meeting:

"RESOLVEDTHATthecirculationofAnnualReportofEFUGenerallnsuranceLimitedtoits

membersthroughQRenabledcodewiththenoticeofAnnualGeneralMeetingandweblinkinstead
ofCDDVDAISBattheirregisteredaddresses,aspertheNotificationNo.SRO389(I)/2023dated
March21,2023issuedbytheSecuritiesandExchangeCorrmissionofPakistanbeandishereby
approved."



 

EFU General Insurance Limited 
 

Ballot paper for voting through post for the Special Business at the Extraordinary General Meeting to be held 

on Friday July 07, 2023 at 03:00 p.m. at ISE Auditorium, ISE Towers,  

55-B, Jinnah Avenue, Blue Area, Islamabad,  

Website: www.efuinsurance.com. 

Folio / CDS Account Number   

Name of Shareholder / Proxy Holder   

Registered Address   

Number of Shares Held   

CNIC / Passport No. (in case of foreigner) (copy to be 

attached) 
  

Additional information and enclosures (in case of representative of body corporate, corporation, and federal 

Government) 

Name of Authorized Signatory   

CNIC / Passport No. (in case of foreigner) of Authorized 

Signatory (copy to be attached) 
  

Resolution for Agenda Item 1 

“RESOLVED THAT the Authorized Share Capital of EFU General Insurance Limited (the "Company") be increased 

from Rs. 2,000,000,000/- divided into 200,000,000 shares of Rs. 10/- each up to Rs. 17,000,000,000/- divided into 

1,700,000,000 ordinary shares of Rs. 10/- each". 

“RESOLVED THAT consequent upon the said increase in Authorized Share Capital of the Company, Clause V of the 

Memorandum of Association and Article 4 of the Articles of Association of the Company be and are hereby altered”. 

Resolution for Agenda Item 2 

“RESOLVED THAT the circulation of Annual Report of EFU General Insurance Limited to its members through QR 

enabled code with Annual General Meeting notice and web link instead of CD/DVD/USB at their registered addresses, 

as per the Notification No. SRO 389 (I)/2023 dated March 21, 2023 issued by the Securities and Exchange Commission 

of Pakistan be and is hereby approved.” 

 

Instructions For Poll 

1. Please indicate your vote by ticking (√) the relevant box. 

2. In case if both the boxes are marked as (√), you poll shall be treated as “Rejected”.  

I/we hereby exercise my/our vote in respect of the above resolution through ballot by conveying my/our assent or 

dissent to the resolution by placing tick (√) mark in the appropriate box below; 

Resolution 

I/We assent to the 

Resolution  

(FOR) 

I/We dissent to the 

Resolution 

(AGAINST) 

Agenda Item # 1      

Agenda Item # 2   

NOTES:   
1.  Dully filled ballot paper should be sent to the Chairman, 5th Floor, EFU House, M.A. Jinnah Road, Karachi or 

email at amin.punjani@efuinsurance.com  

2.  Copy of CNIC / Passport (in case of foreigner) should be enclosed with the postal ballot form.  

3.  Ballot paper should reach the Chairman within business hours by or before Thursday July 06, 2023. Any postal 

ballot received after this date, will not be considered for voting.  

4.  Signature on ballot paper should match with signature on CNIC / Passport (in case of foreigner). 

5.  Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written poll paper will be rejected. 

6.  In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper Form must 

be accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resolution / Power of 

Attorney / Authorization Letter etc., in accordance with Section(s) 138 or 139 of the Companies Act, 2017 as 



 

     applicable. In the case of foreign body corporate etc., all documents must be attested by the Counsel General of 

Pakistan having jurisdiction over the member. 

7.  Ballot paper form has also been placed on the website of the Company at: www.efuinsurance.com. Members may 

download the ballot paper from the website or use an original/photocopy published in newspapers. 

 

 

  

 

 

 

 

                                   Date        

 

  
Shareholder / Proxy holder Signature /  

Authorized Signatory 
 

 
  

  

 (In case of corporate entity, please affix company stamp) 

  
    


