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Incorporation Date Sep 28, 1991

Listed on Pakistan Stock Exchange in 2003

Pioneer Chlor- Alkali based chemical industry in Pakistan

Member of Lahore Chamber of Commerce and Industry (LCCI) & Pakistan Chemicals 
Manufacturers Association   (PCMA)

Authorized Capital : Rupees 2 Billion 

Paid up Capital : Rupees 1 Billion

Credit Rating : A- for long term and A-2 for short term with stable outlook        (VIS Credit 
Rating Company Limited dated 30-Mar-2023)
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SALES Growth(69%) than Corresponding Year-(9M)

HIGHER O.P (203%) AND PAT (253%) then 

Last Year 

STABLE Outlook Credit Rating - VIS Credit Rating 

(A- for long term and A-2 for short term)

Up gradation of Power Plant Engines for fuel & power 

efficiency in process

As KIBOR increased to 22% cause to increased finance 

cost to 440million for FY-23 VS 203million for FY-22

Although higher exports but more then 30% inflation & 

higher freight charges leads to higher selling & distribution 

expense 1.2 billion FY-23 VS 489 Million

Record Export Sales Rs 2,766 million Fy-23 vs Rs 282 million FY-22



SALES Growth(69%) than Corresponding Year-(9M)

HIGHER O.P (203%) AND PAT (253%)

then Last Year 

Up gradation of Power Plant Engines
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STABLE Outlook Credit Rating - VIS Credit Rating 

(A- for long term and A-2 for short term)



LABSA/SLES 
Production(9M)
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2023 19,656 M.T

2022 15,238 M.T

+28.9%

Caustic Soda 
Production(9M)

2023 69,742 M.T

2022 74,968 M.T

-6.9%
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CHLOR ALKALI 

Group Sales

2023    11 Billion

2022     7  Billion

Surfactants 

Group Sales

2023     7.2 Billion

2022     3.8 Billion



Sales 
Revenue 
Growth(Rs)

then Last 
year 
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Financial Performance

PERIOD ENDED MARCH-23
(YTD)9 Months

MARCH MARCH

2023 2022
Sales 18,382million 10,877million 

Gross Profit 3,721million 1,396million 

Operating Profit                                  2,252million 742million

Profit Before Taxation 1,811million 538million

Profit After Taxation 1,321million 374million 

Earning per share 13.22 3.74 

69%

166%

203%

253%



Financial Performance

PERIOD ENDED MARCH-23

MARCH MARCH

2023 2022
Total Assets                                       12,771million 11,315million 

Current Assets 5,587million 4,083million

EQUITY(w/o revaluation surplus) 4,910million 3,856million 

Non Current Liabilities 1,695million 1,988million

Current Liabilities 4,773million 4,078million

Cash from Operations 2,785million 1,100million 

Capital Expenditure(CWIP) 619million 1,433million

12.86%

27.33%

14.73%

153.2%

56.8%
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Profit After Tax (Rs in Million) Earning Per Share

Higher Gross 
Profit & 
Profit After 
Tax in 9 
months than 
Previous 
Year2023
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Gross Profit(%) Net Profit(%)Operating Profit(%)

ROE(%)

Book Value Per Share

ROCE(%) Current Ratio

Market Price Per Share

20.25%
12.83%

2023(9M)

2022(9M)

12.24%
6.83%

7.19%
3.43%

40.51%
13.59%

37.54%

13.67%
1.17

1.0

63.03
38.56

32.03
27.50



LABSA/SLES PLANT PHASE-2

2021 24000 M.T

2022 46000 M.T

Total 70000 M.T

Up-gradation of Power Plant 
Engines increase fuel 
Efficiency



Challenges during 
the Current year

Increase in 
Power tariff 
due to surge 

in FC 
Surcharge   

leads to 
Higher Fuel & 
Power Cost, 
RNLG Prices 

are already on 
higher side

Volatility 
of Oil 
Prices 

impacts as 
higher 
Freight 

Cost

Increase in 
Policy Rate 

by SBP 
results 

increase in 
Financing 

Cost

Devaluation
of Pak Rs. 

results 
Increase in 

Raw 
Material 

Import Cost

Political 
Instability 
Impacts 
overall 

industrial 
Supply 
Chain 



•Price Recovery of Calcium Chloride 
in International Market.

•Higher  sales opportunity of Caustic 
Soda Flakes & Calcium Chloride.

•Explore of Surfactants Products in 
Export Market.

Future 
Outlook



Question/Answers Session



Thank You



ITTEHAD CHEMICALS LIMITED

DISLCLAIMER

The presentation has been prepared by Ittehad Chemicals Limited (“ICL”) solely for knowledge purposes.  The presentation doesn’t 

provide any guidance or recommendations for trading in the company's shares. The company doesn’t assert or guarantee any claims or 

promises regarding the information presented herein. It is important to note that the material provided in this presentation is not designed 

to encourage or solicit any form of investment. Therefore, we strongly advise you to exercise your own judgment and not solely rely on 

the information presented in this presentation for making any financial decisions.

ICL, its affiliates, officials, advisors, associates, employees, or any other person acting for, under, or on behalf of ICL, shall not be held 

responsible for any loss or damage incurred from the use of this presentation, its contents, or any other circumstances related to this 

presentation. Consequently, such loss or damage shall not give rise to any liability on the part of ICL or any of its aforementioned 

associates.

This presentation doesn’t constitute a prospectus, offering circular, offering memorandum, or an offer, solicitation, invitation, or 

recommendation to purchase or subscribe to any securities. None of the information contained in this presentation should be considered 

as a basis for, or be relied upon as a source of support for, or be regarded as an incentive to enter into any arrangement, agreement, 

contract, commitment, or investment decision involving securities. It is important to understand that no funds, securities, or any other 

form of payment are being solicited, and any such payments received in response to this presentation or the information provided will not 

be acknowledged.

This presentation may contain forward-looking statements that reflect ICL own beliefs and expectations for the future. These statements 

are based on predictions about future events, which are inherently uncertain and beyond ICL's control. It is important to note that these 

forward-looking statements do not necessarily represent the most probable or common outcome, but rather are just one of several 

potential scenarios that could unfold. The actual outcomes may significantly deviate from what was anticipated in these forward-looking 

statements due to various risks and uncertainties.


