Progressive Insurance Company (Ltd)

PRIC/BOD/2023/79
June 23, 2023

‘The General Manager,

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road, Karachi.

FINANCIAL RESULT FOR THE QUARTER ENDED MARCH 31, 2023

Dear Sir,
. » . . . . . i N nghit A Y]
f'oday Board of Directors of Progressive Insurance Company Limited in their mecting held on Friday. 2

June 2023 at 11:00 a.m. at the registered oflice of the company at Japan Plaza Building, M.A Jinnah Road
Karachi considered and approved the un-audited financial statement of the company [or the quarter ended

March 31, 2023.
The financial result of the company are as per Annexure *A” attached.

The quarterly report of the company for the quarter ended March 31, 2023 will be transmitted through
PUCARS separately, within the specified time.

Kindly acknowledge.

Yours faithfully,
[For PROGRESSIVE INSURANCE COMPANY LIMITED

pole?

Muhammad Abdul Wahab
Company Secretary

Encl. As above

O Head Office: 505-507, 5th Floor, Japan Plaza, M.A. Jinnah Road, Karachi -
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Progressive Insurance Company (Ltd)

Condensed Interim Statement of Profit or Loss
and Other Comprehensive Income (Un-audlled)

For the quarter ended March 31, 2023

REVERUEACCOUNT =

Premium
Fremivm revenue

Premium ceded to remnsurers

Hot premium revenue

Claims and commission
Net insurance claims
Mot commission expense

insurcnce claims and commission expenses _______________—————]

LLanagement expenses
Ungerwnting results
Other income

investment income / (loss) 20 e 14447
1¢1ot other income 14447
Net income - 14,447
eneral ond aagminisirative expenses 21 (2.480.568) (1937 532}
tingnce cost (1.130)

(2.480.548) (1 @i #7328

Totol expenses.
{2,480.548) (1.926,185)

profit/{ioss) before tax ffom operation
Toxation
Toss affer taxation :

Other Comprehensive Income

Urrechzed (loss) on NIT urits 3 (15 400!
urreclized {loss) on equity investments 120 (64
Talal comprehensive loss for the period : :
(Loss) per share

The annexed notes form 1 1o 27 an integral part ol these condensed inteam financiol :nformaton,

yt:d Sabur R hman Muhammad Abdul Wahabh
Chief Executive ; Company Secretary
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