
  

 

 
 

QUARTERLY REPORT 31ST 
MARCH 2023 

 
  

PROGRESSIVE 
INSURANCE 
COMPANY 
LIMITED 
      

 
777 



  

 

 
 

 

CONTENTS 

Sr.No. Descriptions 
Page 
No. 

1 

2 

3 

4 

5 

6 

 

7 

8 

9 

10 

VISION / MISSION STATEMENT AND QUALITY POLICIES 

COMPANY INFORMATION 

DIRECTOR REPORT 

DIRECTOR REPORT (URDU) 

STATEMENT OF FINANCIAL POSITION  

PROFIT AND LOSS ACCOUNT & OTHER COMPREHENSIVE INCOME(UN-

AUDITED)  

STATEMENT OF CHANGES IN EQUITY 

STATEMENT CASH FLOW (UN-AUDITED) 

RECONCILIATION OF PROFIT & LOSS ACCOUNT (UN-AUDITED) 

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION 

(UN-AUDITED) 

 

 

3 

4 

5 

6 

7 

8 

 

9 

10 

11 

12 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

 
 

 

  

VISION STATEMENT 

To grow as a professional and trusted business entity with the objective to play a leading role 

in progress of insurance industry and safeguard interest of the policy holders, shareholders, 

re-insurance, business associate’s partners as a whole. 

 

MISSION STATEMENT 

 To strengthen the roots of the company, lifting it way past other Companies to 

standout and emerge as one of the leading Insurance Companies of Pakistan. 

 To restore trust among shareholders and policyholders. 

 To increase wealth of shareholders by procuring quality business and introducing 

new products with competitive edge over others. 

 To Progress through good governance, recognized corporate and insurance practices 

and highly skilled marketing and office staff. 

 

QUALITY POLICY 

Progressive Insurance Company Limited believes in providing high quality solutions to 

risk exposures to the satisfaction of its, customers through: 

 Developing and maintaining the best quality culture; 

 Developing capabilities of employees of the Company; 

 Continuous improvement and teamwork spirit; 

 Updating business knowledge and techniques for betterment of each concern; 

 Efficient utilization of resources and manpower of the Company; and 

 Introducing high standards of professionalism globally. 

 

 

 



  

 

 
 

COMPANY INFORMATION 

BOARD OF DIRECTORS  Mr. Abdul Haleem 
Mr. Syed Sabur Rehman 
Mr.Asim Anwer  
Muhammad Haroon  
Ms. Tasneem Habib 
Mr. Abdul Wahab 
Ziauddin Abdus Shaafi 

Chairman 
Director / CEO 
Director 
Director 
Director 
Director/Secretary 
Director 
 

CHIEF EXECUTIVE  
COMPANY SECRETARY 
 

Syed Sabur Rehman 
Abdul Wahab 
 

 

REGISTERED OFFICE 
Office No. 505-507, 5th Floor, Japan Plaza 
M.A Jinnah Road Karachi. 
Tel: 021-32712551-52. 
 

  

HEAD OFFICE 
Office No. 505-507, 5th Floor, Japan Plaza 
M.A Jinnah Road Karachi. 
Tel: 021-32712551- 52. 
 

 
 
 
 
 

 

AUDIT COMMITTEE 
 

Name of Person Designation 

Abdul Haleem Chairman (Non-Executive Director) 

Mr. Asim Anwer Member (Non-Executive Director) 

Ziauddin Abdus Shaafi Member (Non-Executive Director) 

 

 
BANKERS 
The Bank of Khyber  
  
SHARES REGISTRAR 
F.D Registrar Service (Pvt) Ltd 
 
AUDITORS 
 M/s. S.M Souhail & Co 
Chartered Accountants 

  
SHAREHOLDER INFORMATION 
Inquiries concerning lost share certificates, 
dividend payment, change of address, 
verification of transfer deeds and share 
transfer should be directed to contact our 
registered office 505-507, 5th Floor, Japan 
Plaza, M.A Jinnah Road, Karachi.  
Tel: 021-32712551-52. 
 

 
LEGAL ADVISOR 
Mr. A. Wahab Baloch, 
Advocate 

  

 
STOCK EXCHANGE LISTING 
Progressive Insurance Company Limited is  
on the Pakistan Stock Exchange Ltd. 
 
PUBLIC INFORMATION 
Financial analysts, stock brokers and media desiring 
Information about the company and all types of general 
Insurance should contact Mr. Abdul Wahab & Chief Executive Officer, 
Progressive Insurance Company Limited, at Company’s Head Office, Karachi. 
 

 

   

 

  



  

 

 
 

 

DIRECTORS’ REPORT 

The Directors of Progressive Insurance Company Limited take pleasure in 

presenting the Un-Audited Quarterly financial statement for the period ended 

31st, March 2023. 

Net Loss 

Operating net loss by company is Rs. 2,480,568/- during this Quarter 2023. 

The statistic covers the annexed financial statement of conventional General 

Insurance comprising. 

 Condensed Interim Statement of financial Position. 

 Condensed Interim statement of Profit or Loss and other comprehensive 

Income un-audited.   

 Condensed Interim Statement of Changes in Equity. 

 Condensed Interim cash Flow Statement un-audited. 

We are confident that this information would adequately apprise the valued 

shareholders about the affairs of the company. 

During the period under review and due to the political uncertainty (the insurance 

industry is having a tough time)  

It was decided in the EOGM that the nature of business should be changed from 

insurance to trading and agriculture etc. this was approved in the EOGM. 

An application is underway through our consultant to change the nature of 

business and we hope and pray that it will be done very soon, and approval of 

SECP will be forthcoming.   

 

Thanks and Appreciation 

We are grateful to the Securities and Exchange Commission of Pakistan; 

particularly (Insurance Division) of SECP, and their staff/officer/officials of the 

SECP, for their guidance and support and co-operation extended for the growth 

and progress of the Company. 

Karachi:                   For and on behalf of the 
Date: 23rd June 2023                                Board of Directors 

 
 

   Syed Sabur Rehman 

                   Chief Executive Officer 
    

 



  

 

 
 

 ڈائریکٹرز کی رپورٹ

 

کو ختم ہونے والی مدت کے لیے غیر  2023مارچ  31پروگریسو انشورنس کمپنی لمیٹڈ کے ڈائریکٹرز 

 آڈٹ شدہ سہ ماہی مالیاتی بیان پیش کرنے میں خوشی محسوس کرتے ہیں۔

 نقد نقصان

 کے دوران۔ 2023اس سہ ماہی  -/2,480,568 کمپنی کا آپریٹنگ خالص نقصان روپے ہے۔

 اعداد و شمار روایتی جنرل انشورنس پر مشتمل مالیاتی بیان کا احاطہ کرتا ہے۔

 مالیاتی پوزیشن کا گاڑھا عبوری بیان۔• 

 منافع یا نقصان کا گاڑھا عبوری بیان اور دیگر جامع آمدنی کا بغیر آڈٹ کیا گیا۔• 

 ڑھا عبوری بیان۔ایکویٹی میں تبدیلیوں کا گا• 

 کنڈینسڈ عبوری کیش فلو اسٹیٹمنٹ غیر آڈٹ۔

ہمیں یقین ہے کہ یہ معلومات قابل قدر شیئر ہولڈرز کو کمپنی کے معاملات کے بارے میں مناسب 

 طور پر آگاہ کرے گی۔

زیر جائزہ مدت کے دوران اور سیاسی غیر یقینی صورتحال کی وجہ سے )انشورنس کی صنعت 

 رہی ہے(مشکل وقت سے گزر 

EOGM  میں فیصلہ کیا گیا کہ کاروبار کی نوعیت کو انشورنس سے ٹریڈنگ اور زراعت وغیرہ میں

 میں اس کی منظوری دی گئی۔ EOGMتبدیل کیا جائے، 

کاروبار کی نوعیت کو تبدیل کرنے کے لیے ہمارے کنسلٹنٹ کے ذریعے ایک درخواست جاری ہے اور 

کہ یہ بہت جلد ہو جائے گا، اور ایس ای سی پی کی منظوری  ہم امید کرتے ہیں اور دعا کرتے ہیں

 آنے والی ہے۔

 شکریہ اور تعریف

ہم سیکورٹیز اینڈ ایکسچینج کمیشن آف پاکستان کے شکر گزار ہیں؛ خاص طور پر ایس ای سی پی 

کے )انشورنس ڈویژن( اور ایس ای سی پی کے ان کے عملے/افسران/افسران نے کمپنی کی 

 فت کے لیے ان کی رہنمائی اور تعاون اور تعاون کے لیے۔ترقی اور پیشر

 
Karachi:                   For and on behalf of the 

Date: 23rd June 2023                                 Board of Directors 

    
     Syed Sabur Rehman 

                     Chief Executive Officer
     



  

 

 
 

 

 

 

 

 



  

 

 
 

 

 

 

 



  

 

 
 

 

 

    

 

 

 



  

 

 
 

 

 

 



  

 

 
 

 

 

 

 

 

 

 

 

 

  



  

 

 
 

 

  



  

 

 
 

 

 

  



  

 

 
 

 

  



  

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

 
 

 



  

 

 
 

 



  

 

 
 

 



  

 

 
 

 



  

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

 
 

 

 

 

 

 

 

 

 

 

Office  No. 505-507 , 5th Floor, Japan Plaza M.A Jinnah Road Karachi 
Tel: 021-32712551 


