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Operational Result

The operational performance for the period under review as compared with that of last year is tabulated hereunder.

2022-23 2021-22

Start of Season                                                                                                  Nov 26, 2022 Nov 19, 2021
Season Duration 80 127
Operational Days 74 115

Sugarcane crushed M. Tons 252,153 538,986
Production
      Sugar M. Tons 25,763 53,633
      Molasses M. Tons 12,343 24,500
Recovery
      Sugar % 10.217 9.951
      Molasses % 4.895 4.546

Financial Result

The Financial Result for the period under review is tabulated hereunder.

Directors’ Report to Members
On behalf of the Board, we are pleased to present the un-audited Condensed Interim Financial Statements of the
Company for the nine months period ended June 30,  2023.

Season

The crushing season 2022-2023 operated for 74 days compared to 115 days in the previous year. The shorter
crushing season was mainly due to inadequate cane crop size and the quality of crop was also affected due to
standing water, the after effects of heavy rains and flooding. The company could crush only 252,153 metric tons as
compared to 538,986 metric tons crushed in the preceding year. The Sugar recovery factor slightly improved from
9.951% to 10.217%. The Sindh Government raised minimum support price of cane from PKR 250 per maund to
PKR 302 per maund, an increase of 21% over last year cane price. Besides, shortage of cane crop lead to a price
war amongst the millers and your company had to stop crushing at a point where contribution margin turned into
negative.

Description 
Rupees in Millions 

Oct – Jun  
2023 

Oct – Jun 
2022 

Sales – net 2,343.81 3,844.02 
Gross profit 61.56 1.18 
Loss before taxation (92.51) (241.96) 
Loss after taxation (123.90) (277.25) 
Loss per Share                                                                    Rs. (2.78) (6.21) 
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