TEL: 051-2650805-7 FAX: 051-2651285-6

CHASHMA SUGAR MILLS LIMITED
King’s Arcade, 20-A, Markaz F-7, Post Box No.1529, Islamabad

Notice of Extra Ordinary General Meeting

-NOTICE IS HEREBY GIVEN THATthe Extra Ordinary General Meeting (EOGM) of the shareholders of Chashma Sugar Mills Limited will be held on
August 25, 2023 at 11:00 AM at the Registered Office of the Company at Nowshera Road, Mardan, for transacting the following business: -

ORDINARY BUSINESS

To confirm the minutes of the Annual General Meeting held on January 27, 2023.

SPECIAL BUSINESS

1. To authorize the Company to grant a long-term loan facility of Rs. 750,000,000/- (Rupees Seven Hundred Fifty Million Only) to its Holding
Company, The Premier Sugar Mills and Distillery Company Limited, to be disbursed in one or more trenches, for a period of seven (7) years to
be repaid in ten (10) equal half yearly installments with grace period of two (2) years starting from disbursement of first trench; by passing the
following Special Resolution with or without modification:

RESOLVED THAT the Company be and is hereby to authorized to grant a long-term loan facility of Rs. 750,000,000/ (Rupees Seven Hundred Fifty
Million Only) to The Premier Sugar Mills & Distillery Company Limited, to be disbursed in one or more trenches, for a period of seven (7) years
subject to terms and conditions mentioned in the statement under Section 134(3) of the Companies Act, 2017."

2. Toconsider and if thought fit to pass the following resolutions, with or without amendment(s), as a Special Resolutions in terms of Section 199
of the Companies Act 2017, to accord approval to increase the Cross Corporate Guarantees limit by PKR 3,000.00 million, to be issued to various
Banks, as a security against financing facilities obtained or to be obtained as and when required by its subsidiary company, M/s, Ultimate Whole
Foods (Pvt.) Limited (UWFPL): '

RESOLVED THAT the shareholders approve and authorize the Company to increase the Cross Corporate Guarantees limit by PKR 3,000.00 million
for a period of maximum seven years to various Banks, as security against Loans obtained or to be obtained by its subsidiary company UWFPL,
subject to the terms and conditions mentioned in the statement under Section 134(3) of the Companies Act, 2017.

FURTHER RESOLVED THAT Mr. Iskander M. Khan, Director of the Company and Mr. Mujahid Bashir, Company Secretary, any one of them, be and
is hereby authorized to undertake the decision of said investments as and when required and to take all steps and actions necessary, incidental
and ancillary including execution of any or all documents and agreements as may be required in this regard and to do all acts, matters, deeds and
things as may be necessary or expedient for the purpose of implementing the aforesaid resolutions.

3. Totransact any other business of the Company as may be permitted by the Chair.

The share transfer books of the Company will remain closed from August 16, 2023 to August 25, 2023 (both days inclusive).

By Order of the Board
Mardan (MUJAHID BASHIR)
Date: August 03, 2023 Company Secretary

N.B:

1.  Members, unable to attend in person may kindly send proxy form attached with the Notice signed and witnessed to the Company at least 48
hours before the time of the meeting. No person shall act, as proxy unless he is entitled to be present and vote in his own right.

2.  Members are requested to notify the Shares Registrar of the Company of any change in their addresses immediately.

3. C.D.C shareholders are requested to bring their original Computerized National Identity Cards, Account and participants I.D. numbers, for
identification purpose, and in case of proxy, to enclose an attested copy of his / her Computerized National Identity Card.

4. In case of proxy for an individual beneficial owner of COC, attested copies of beneficial owner’s CNIC or passport, account and participants’ D
numbers must be deposited along with the form of Proxy. Representative of corporate members should bring the usual documents required for
such purpose.

5. The Company has made arrangement to ensure that all shareholders can participate in the EOGM through video link while ensuring compliance
with the quorum requirements. The shareholders intending to participate in the EOGM via video link are hereby requested to share the following
information with the office of the Company Secretary (mujahid@premiergrouppk.com) at the earliest but not later than 48 hours before the time
of the EOGM i.e. before 11:00 a.m. on August 23, 2023:

Name of Shareholder CNIC No. Folio No./ CDC Account No. Email Address Mobile No.

Video link details and login credentials (ZOOM Application) will be shared only with those shareholders who have shown their intent to attend
the meeting containing all the particulars as mentioned above on or before August 23, 2023 by 11:00 a.m.

Statement under section 134(3) of the Companies Act, 2017 Pertaining to Special Business.

The Statement of Material Facts under section 134(3) of the Companies Act, 2017 relating of the aforesaid Special Business to be transacted at the
said Extraordinary General Meeting is attached to this notice.This statement sets out the material facts pertaining to the special business, being
items on the notice, intended to be transacted at the Extra Ordinary General Meeting of the Company to be held on August 21, 2023. The purpose
of this statement is to set forth the material facts concerning such special business.

Factories: CSM I - University Road, Dera Ismail Khan Tel: (0966) 750090-91 Fax: (0966) 750092
: CSM II - Ramak, Dera Ismail Khan Tel: (0966) 756365, 756368 Fax: (0966) 756327
: Chashma Ethanol Fuel Plant- Ramak, Dear Ismail Khan Tel: (0966) 756023
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Item No. 1 of Agendé

King’s Arcade, 20-A, Markaz F-7, Post Box No.1529, Islamabad

The Company further intends to grant a long-term loan facility of Rs. 750,000,000/ (Rupees Seven Hundred Fifty Million Only) to its Holding Company,
M/s. The Premier Sugar Mills & Distillery Company Limited (PSM) for upgradation of PSM Ethanol Fuel Plant from 35,000 liters per day to 65,000 liters
per day. The loan may be disbursed in single or multiple tranches. This facility is extended for a period of seven (7) years including grace period of two
years starting from the date of first tranche. The loan will be repaid in ten (10) equal half yearly installments. The Company will charge interest on the

loan atra rate which shall not be less than the borrowing cost of the Company. Details of others terms are given in attached statement.

I
Sr.# ‘

NATURE OF INFORMATION REQUIRED TO BE DISCLOSED PURSUANT
TO THE COMPANIES (INVESTMENTS IN ASSOCIATED COMPANIES OR
UNDERTAKINGS) REGULATIONS, 2017

RELEVANT INFORMATION

A Disclosure for all types of investments (Regulation 3(a)

(A) Regarding associated company or associated undertaking: -

Name of Investee Company

Relationship with associated company

i Earnings per share for the last three years

Breakup Value per share based on latest audited Financial Statements

v Financial Position

The Premier Sugar Mills & Distillery Company Limited
Holding Company of Chashma Sugar Mills Limited with 47.93%
shareholding and Comman Directorship.

Year 2022: (26.24);

Year 2021: (53.93);

Year 2020: (13.00).

Rs. 271.3

Audited Financial Statements of PSM for the year ended Sep
30, 2022 showed.

Profit & Loss: Rupees in Thousands
Sales (net) 679,216

Gross loss (19,945)
Administrative expenses 63,573

Other income 88,672

Finance cost 57,241

Loss after taxation (98,412)

Financial Position:

Non-current Assets 1,352,295

Current Assets 1,268,817

Others 4,642

Total Assets 2,625,754
Shareholders’ Equity 1,017,496
Non-current Liabilities 112,444

Current Liabilities 955,849

Classified as held for Sale 539,965

Total Liabilities 2,625,754

(B)

General Disclosure: -

Maximum amount of investment to be made

Up to Rs. 750.00 million as long-term loan facility.

Purpose, benefits likely to accrue to the investing
company and its members from such investment and
period of investment;

The purpose of the loan for upgradation of PSM Ethanol Fuel Plant and to enhance
its capacity from 35,000 liters per day to 65,000 liters per day of ENA. Benefit to the
members will be in form of Markup.

ii  Source of Funds

Company’s own resources/finternal cash generations.

iv  Salient features of the agreement(s), if any, with

associated company or associated undertaking with
regards to the proposed investment;

The Company and PSM will enter into a formal agreement, which shall specify the
nature, purpose and period of the advance facility to be furnished by the Company;
the amount and due dates for repayment of the loan; a commitment and indemnity
by PSM to the Company to repay the loan on the due dates.

v Direct or indirect interest of directors, sponsors,

majority shareholders and their relatives, if any, in the
associated company or associated undertaking or the
transaction under consideration;

None of the directors, sponsors, majority shareholders and their relatives have any
interest in the associated company or the proposed arrangement, except to the
extent of their shareholding in the associated company or associated undertaking
or the transaction under consideration.

vi In case any investment in associated company or

associated undertaking has already been made, the
performance review of such investment including
complete information/justification for any impairment
or write offs; and

N/A

C Incase of Investment in the form of Advance: -

Category-wise amount of investment;

The Company will provide a long-term loan facility of Rs. 750.00 million for
upgradation of PSM Ethanol Fuel Plant and to enhance its capacity from 35,000 liters
per day to 65,000 liters per day of ENA.

Factories: CSM I - University Road, Dera Ismail Khan Tel: (0966) 750090-91 Fax: (0966) 750092
: CSM II - Ramak, Dera Ismail Khan Tel: (0966) 756365, 756368 Fax: (0966) 756327
: Chashma Ethanol Fuel Plant- Ramak, Dear Ismail Khan Tel: (0966) 756023
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i Average borrowing cost of the investing company 3MK + 1.25%

i Rate of interest, mark up, profit, fees or commission | Interest will be charged on quarterly basis at a rate which shall not be less than the
etc. to be charged by investing company; borrowing cost of the Company or KIBOR for the relevant period, whichever is higher.

iv  Particulars of collateral or security to be obtained in Demand Promissory Note as a Collateral Security had been obtained.
relation to the proposed investment;

v If the investment carries conversion feature. N/A

vi  Repayment schedule and terms and conditions loans | This facility is extended for a period of seven (7) years including grace period of two
or advances to be given to the associated company or |years starting from the date of first tranche. The loan will be repaidin ten (10) equal
associated undertaking. half yearly installments.

D  Except to the extent as mentioned above, the Directors of the Company have no direct or indirect interest in the above said special business
except to the extent of their shareholding in the Company.

E  The condensed interim financial information for the period ended June 30, 2023 of Chashma Sugar Mills Limited, can be inspected from 10.00
a.m. to 11.00 a.m. in all working days up-to August 25, 2023 by the shareholders.

Item No. 2 of Agenda

The Company is seeking approval of its members by passing special resoluti
Guarantees limit by PKR 3,000.00 million, which may be issued to various B
statement.

ons proposed herein to authorize to increase Cross Corporate
anks as per needs of UWFPL. Details of terms are given in attached

NATURE OF INFORMATION REQUIRED TO BE DISCLOSED
PURSUANT TO THE COMPANIES (INVESTMENTS
IN ASSOCIATED COMPANIES ORUNDERTAKINGS)
REGULATIONS, 2017

Sr. #

RELEVANT INFORMATION

General Disclosure: -

Maximum amount of investment to be made

1) By Rs. 3,000.00 million in Cross Corporate Guarantees.

Purpose, benefits likely to accrue to the investing company
and its members from such investment and period of investment;

Toassist UWFPL to obtain a line from a financial institutions for meeting
its CAPEX requirements. Since this is a corporate guarantee, there

is no cost to the Company, however, the Company will recover

all allied charges in connection with the issuance of the Corporate
Guarantee from UWFPL.

iii ~ Source of Funds

No resources needed.

undertaking has already been made, the performance review of
such investment including complete information/justification for
any impairment or write offs; and

iv  Salient features of the agreement(s), if any, with associated N/A.
company or associated undertaking with regards to the proposed
investment;

v Direct or indirect interest of directors, sponsors, majority None of the directors, sponsors, majority shareholders and their
shareholders and their relatives, if any, in the associated company | relatives have any interest in the associated company ar the proposed
or associated undertaking or the transaction under consideration; | arrangement, except to the extent of their shareholding in the

associated company or associated undertaking or the transaction under
consideration.

vi  Incaseany investment in associated company or associated The Company holds 72% of shareholding in UWFPL. UWFPL is newly

incorporated company and its operations are expected to start
in September 2023, therefore, rest of the requirements are not
applicable.

In case of Investment in the form of Guarantee: -

Category-wise amount of investment;

Increase Cross Corporate Guarantee limits by PKR 3,000 million to
cover financial obligations.

Average borrowing cost of the investing company;

N/A

Rate of return for unfunded facilities, as the case may be, for the
relevant period;

The company will charge a commission of a minimum of 0.125% per
annum on the outstanding Guarantee amount.

Iv Rate of interest, mark up, profit, fees or commission etc. to be The company will charge a commission of a minimum of 0.125% per
charged by investing company; annum on the outstanding Guarantee amount.

v Particulars of collateral or security to be obtained in relation to the | The Guarantee is unsecured.
proposed investment;

vi  If the investment carries conversion feature N/A

vii Repayment schedule and terms and conditions of loans or Cross Corporate Guarantee for a maximum period of 07 years.
advances to be given to the associated company or associated | Any other terms and condition approved by shareholders.
undertaking.

C  Except to the extent as mentioned above, the Directors of the Company have no direct or indirect interest in the above said special business
except to the extent of their shareholding in the Company.

D  The condensed interim financial information for the period ended June 30, 2023 of Chashma Sugar Mills Limited, can be inspected from

10.00 a.m. to 11.00 a.m. in all working days up-to August 25, 2023 by the shareholders.

Factories: CSM I - University Road, Dera Ism
: CSM II - Ramak, Dera Ismail Khan

ail Khan Tel: (0966) 750090-91 Fax: (0966) 750092
Tel: (0966) 756365, 756368 Fax: (0966) 756327
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Notice of Extra Ordinary General Meeting

Tl HEREBY NTHAT the Extra Ordinary General Meeting (EOGM) of the shareholders of
Chashma Sugar Mills Limited will be held on August 25, 2023 at 11:00 AM at the Registered Office of
the Company atNowshera Road, Mardan, for transacting the following business: -

ORDINARY BUSINESS
- To confirm the minutes of the Annual General Meeting held on January 27, 2023.

1. To authorize the Company lo grant a long-term loan facility of Rs. 750,000,000/ (Rupees Seven

Hundred Fifty Million Only) to its Holding Company, The Premier Sugar Mills and Distillery Company
Limited, to be disbursed in one or more trenches. for a period of seven (7) years to be repaid in ten
(10) equal half yearly installments with grace period of two (2) years starting from disbursement of
first trench; by passing the following Special Resolution with or without modification:
RESOLVED THAT the Company be and is hereby to authorized to grant a long-term loan facility of
Rs. 750,000.000/- (Rupees Seven Hundred Fifty Million Only) to The Premier Sugar Mills & Distillery
Company Limited, to be disbursed in ane or more trenches, for a period of seven (7) years subjectto
terms and conditions mentioned in the statement under Seclion 134(3) of the Companies Acl,
2017."

2. To consider and if thought it to pass the following resolutions, with or without amendment(s), as a
Special Resolutions in terms of Section 199 of the Companies Act 2017, to accord approval to
Increase the Cross Corporate Guarantees limit by PKR 3,000.00 million, to be issued to various
Banks, as a security against financing facilities obtained or to be obtained as and when required by
its subsidiary company, M/s. Ultimate Whole Foods (Pwt.) Limited ( UWFPL):

RESOLVED THAT the shareholders approve and authorize the Company to increase the Cross
Corporate Guaraniees limit by PKR 3,000.00 million for a period of maximum seven years to various
Banks, as security against Loans obtained or to be obtained by its subsidiary company UWFPL,
subject to the terms and conditions mentioned In the statement under Section 134(3) of the
CompaniesAct, 2017.

FURTHER RESOLVED THAT Mr. Iskander M. Khan, Director of the Company and Mr. Mujahid
Bashir, Company Secretary, any one of them, be and is hereby authorized to undertake the
decision of said investments as and when required and to take ail steps and actions necessary,
incidental and ancillary including execution of any or all documents and agreements as may be
required in this regard and to do all acts, matters, deeds and things as may be necessary or
expedient forthe purpose of implementing the aforesaid resolutions.

3. Totransactany other business of the Company as may be permitted by the Chair.

The share transfer books of the Company will remain closed from August 16, 2023 to August 25, 2023

(both days inclusive).

By Order of the Board

Mardan {MUJAHID BASHIR)
Date: August 03, 2023 Company Secretary
N.B:

1. Members, unable lo attend in person may kindly send proxy form attached with the Notice signed
and witnessed to the Company at least 48 hours before the time of the meeting. No person shall act,
as proxy unless he is entitled to be present and vote in his own right.

2. Members are requested to notify the Shares Registrar of the Company of any change in their
addresses immediately.

3. C.D.C shareholders are requested to bring their original Computerized National Identity Cards,
Account and participants 1.D, numbers, for identification purpose, and In case of proxy, to enclose
an attested copy of his / her Computerized National Identity Card.

4. In case of proxy for an individual beneficial owner of CDC, allested copies of beneficial owner’s
CNIC or passport, account and participants’ ID numbers must be deposited along with the form of
Proxy. Representative of corporate members should bring the usual documents required for such
purpose,

5. The Company has made arrangement to ensure that all shareholders can participate in the EOGM
through video link while ensuring compliance with the quorum requirements. The shareholders
intending to participate in the EOGM via video link are hereby requested to share the following
information with the office of the Company Secretary (mujahid@premiergrouppk.com) at the
earliest but not later than 48 hours before the time of the EOGM i.e. before 11:00 a.m. on August 23,
2023:

Name of FolloNo /CDC | .
__Shareholder i CNIC No Account No Email Address Mobile Nos

Video link details and login credentials (ZOOM Application) will be shared only with those
shareholders who have shown their intent to attend the meeting conltaining all the parliculars as
mentioned above on or before August 23, 2023 by 11:00 a.m.
The Statement of Material Facts under section 134(3) of the Companies Act, 2017 relating of
the aforesald Special Business to be transacted at the said Extraordinary General Meeting is
attached to this notice.
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(%) CHASHMA SUGAR MILLS LIMITED

Notice of Extra Ordinary General Meeting

NOTICE IS HEREBY GIVEN THAT the Extra Ordinary General Meeting (EOGM) of the shareholders of
Chashma Sugar Mills Limited will be held on August 25, 2023 at 11:00 AM at the Registered Office of
the Company at Nowshera Road, Mardan, for transacting the following business: -

ORDINARY BUSINESS

- To confirm the minutes of the Annual General Meeting held on January 27, 2023.

SPECIAL BUSINESS

1. To authorize the Company o grant a long-term loan facility of Rs. 750,000,000/- (Rupees Seven
Hundred Fifty Million Only) toits Holding Company, The Premier Sugar Mills and Distillery Company
Limited, to be disbursed in one or more trenches, for a period of seven (7) years to be repaid in ten
(10) equal half yearly instaliments with grace period of two (2) years starting from disbursement of
firsttrench; by passing the following Special Resolution with or without modification:
RESOLVED THAT the Company be and is hereby to authorized to grant a long-term loan facility of
Rs.750,000,000/- (Rupees Seven Hundred Fifty Million Only) to The Premier Sugar Mills & Distillery
Company Limited, to be disbursed in one or more trenches, for a period of seven (7) years subject to
terms and conditions mentioned in the slatement under Section 134(3) of the Companies Act,
2017

2. To consider and if thought fit to pass the following resclutions, with or without amendment(s), as a
Special Resolutions in terms of Section 199 of the Companies Act 2017, to accord approval to
increase the Cress Corporate Guarantees limit by PKR 3,000.00 million, to be issued to various
Banks, as a security against financing facilities obtained or to be obtained as and when required by
its subsidiary company, M/s. Ultimate Whole Foods (Pwt.) Limited (UWFPL):
RESOLVED THAT the shareholders approve and authorize the Company 1o increase the Cross
Corporate Guarantees limit by PKR 3,000.00 million for a period of maximum seven years to various
Banks, as security against Loans obtained or to be obtained by its subsidiary company UWFPL,
subject to the terms and conditions mentioned in the statement under Section 134(3) of the
CompaniesAct, 2017.
FURTHER RESOLVED THAT Mr. Iskander M. Khan, Direclor of the Company and Mr. Mujahid
Bashir, Company Secretary, any one of them, be and is hereby authorized to undertake the
decision of said investments as and when required and to take all steps and actions necessary,
incidental and ancillary including execution of any or all documents and agreements as may be
required in this regard and lo do all acts, matters, deeds and things as may be necessary or
expedientfor the purpose of implementing the aforesaid resolutions.

3. Totransactany other business of the Company as may be permitted by the Chair.

The share transfer books of the Company will remain closed from August 16, 2023 to August 25, 2023

(both days inclusive).

By Order of the Board

Mardan {MUJAHID BASHIR)
Date: August 03, 2023 Company Secretary

N.B:

1. Members, unable to attend in person may kindly send proxy form attached with the Notice signed

and witnessed to the Company at least 48 hours before the time of the meeting. No person shall act,
as proxy unless he s entitled 1o be present and vote in his own right.

2. Members are requested lo notify the Shares Registrar of the Company of any change in their
addresses immediately.

3. C.D.C shareholders are requested lo bring their original Computerized National Identity Cards,
Account and participants |.D. numbers, for identification purpose, and in case of proxy, to enclose
an attested copy of his / her Computerized National Identity Card.

4. In case of proxy for an individual beneficial owner of CDC, attested copies of beneficial owner's
CNIC or passport, account and parlicipants' ID numbers must be deposited along with the form of
Proxy. Representative of corporate members should bring the usual documents required for such
purpose.

5. The Company has made arangement to ensure that all shareholders can participate in the EOGM
through video link while ensuring compliance with the quorum requirements. The shareholders
intending to participate in the EOGM via video link are hereby requested to share the following
information with the office of the Company Secretary (mujahid@premiergrouppk.com) at the
earliest but not later than 48 hours before the time of the EOGM i.e. before 11:00 a.m. anAugust 23,

2023:
shame.at. CNIC No FolloNo!C€DC | Email Address | Mobile Nos

Video link details and login credentials (ZOOM Application) will be shared only with those
sharehalders who have shown thair intent to attend the meeting containing all the particulars as
mentioned above on or before August 23, 2023 by 11:.00 a.m.,
The Statement of Material Facts under section 134(3) of the Companies Act, 2017 relating of
the aforesaid Special Business to be transacted at the said Extraordinary General Meeting is
attached to this notice.
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