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VISION

To be a trusted, globally acknowledged, top rated Financial Solutions
Providing Company.

MISSION

To uplift the financial well-being of Policy Holders, Customers, Advisors,
Employees; and Shareholder profitability by continuously reinforcing deep
commitment to our Core Values.

CORE VALUES

1. FINANCIAL ACUMEN

We believe in empowering our customers through need based packaged
financial solutions to cater specific needs with an extensive distribution
network.

2. CUSTOMER CARE

We believe in creating value for society by optimizing customer
experience through superior financial advisory that makes positive
difference in our customer's life.

3. ETHICAL CONDUCT

We believe in exhibiting and ensuring honesty and integrity at all times
by encouraging open communication, transparency and humility.

4. SUSTAINABILITY

We believe in generating revenue from multiple channels to build a strong
asset base for long term sustainable income and growth for the Trust.
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Directors’ Review Report

The Directors of Askari Life Assurance Company Limited ("the Company") are pleased to present Half Yearly
Report of the Company accompanied by the Audited Financial Statements for the period ended June 30, 2023.
The external auditors of the Company have performed limited scope review on these financial statements and

have issued unqualified opinion.

Financial Highlights:

Financial Statement Line item - B0-Jun-2023 30-Jun-2022
' Rs. in (‘000) o :

Gross premium revenue 712,828 499,813
Investment and other income 128,128 51,630
Net Insurance Benefits 149,311 60,019
Acquisition expense 319,443 320,816
Marketing and administration expenses 146,817 109,203
Other expenses 6,031 6,239
(Loss)/profit after tax (115,366) (156,969)
[Loss per share (0.77) (1.05)

Lconomy:

Pakistan’s economy has been going through some very serious challenges. The Ukraine war, the surge in
energy and food prices, high levels of overall inflation, and devaluation of Pak Rupee are some of the key
contributing factors to the difficult economic and market situation. However, with the help of IMF and some
friendly countries, government has taken certain steps to control the situation and to bring stability in the

economic conditions.
Fi ial lysis of the C

Inflation has impacted capacity of saving for majority of the population, however, your Company has
performed well and managed to generate growth in gross written premium by a focused distribution strategy.
The gross written premium is increased by 43% and stood at Rs.712.83 as compared to Rs.499.81 for the same

period last year result.

The premium underwritten under Individual and Group life segment was Rs.443.95 million and Rs.268.88
million as compared to the corresponding period last year result of Rs. 382.61 million and 117.21 million

respectively.
Investment Income:

The Investment income (including returns on Bank Deposits) for the half year ended 30" June 2023 is
Rs.127.32 million as compared to Rs 49.97 million for the same period of last year mainly due to better
management of portfolio and increase in discount rates.

There is a growth in Company’s Investment portfolio which stood at Rs.1,559.59 million, as against
Rs 1,430.77 million in the comparative prior period.



The overall net insurance benefits expense for the half year of 2023 is Rs 149.31 million as compared to
Rs 60.02 million for the same period of 2022 mainly due to expansion in business.

Expenses:

The Marketing & Administration expenses for the first half year of 2023 were Rs.146.82 million as compared
to Rs 109.2 million for corresponding period of last year showing a rise of 34% due to growth in business and
impact of inflation. Other expenses stood at Rs.6.03 million compared to Rs. 6.2 million in the same period of
2022.

The loss after tax for the half year of 2023 has been reduced to Rs.115.37 million as compared to Rs. 156.97
million for the same period last year.

Future Outlook
The Company will continue to focus on increasing its distribution outreach through hiring of competent staff

and also through engaging third-party distributors. Further we will continue to focus on our risk management,
underwriting discipline and improving persistency levels for better management of our business. The
Company also continues to invest in and improve its IT systems.

We expect that economic and market conditions will continue to be difficult for the next few years. However,
we are confident that with our plans in place, we will continue to improve our market share of the life
insurance business in Pakistan and the Company’s profitability.

Acknowledgment

We would like to acknowledge and appreciate our regulators and reinsurers for their continued guidance and
support to the Company towards the betterment of business processes. The Board is also grateful to the
Company’s policyholders, shareholders, and staft members for placing their trust and confidence in our

organization.
On behalf of the Board of Directors
e
i BB /

Director Chief Executiv@fﬁci\

Rawalpindi
Date: August 24, 2023
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ASSURANCE DEPARTMENT

ASKARI LIFE ASSURANCE COMPANY LIMITED
CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2023
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF ASKARI LIFE ASSURANCE COMPANY LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

introduction

—  We have reviewed the accompanying condensed Interlm statement of financial position of Askarl Life
Assurance Company Limited as at June 30, 2023 and the related condensed Interim statement of
comprehensive income, condensed interim statement of changes |n equity, and condensed Interim statement
ol cash llews, and notes to the condensed financial statements for the six manths period then ended (here-in-
atter referred 1o as the “condensed Interim financial statements"), Management is respensible for the

- agreparation and presentation of these condensed Interim financlal statements in accordance with accounting
and reporting standards as applicable in Pakistan for [nterim financial reporting. Our responsibility is to express
aconciusion onthese condensed Interim financlal statement s based arour reviow,

Scope of Review

We conducted our review In accordance with International Standard on Review Engagements 2410, "Review
of Inter'm Finandial Information Performed by the Independent Auditor of the Entity”. A review of Condensed
Interim financlal statements consists of making Inguiries, primarily of persons responsible far financial and
accounting matters, and applying analytical and other review procedures. Areview s substantially less inscope
than an audit congucted in-accordance with International Standards on Auditing and consequently does not
enable us to obtaln assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion,

THE POWER OF BEING UNDERSTOOD
“IDIT | TAX | CONSULTING
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RSM

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements Is not grepared, In all material respects, In accordance with accounting

and reporting standards as applicable in Pakistan for Interim financial reporting.

Empnasls of Matter

We draw attention to note 1513 to the financial statements, which describes that the Company has challenged
tne scope and applicability of the provincal sales tax on services on the premium from life insurance business.

Char conclusion is not gualified in respect of this matter,
Other Matter

The flgures for the guarters ended June 30, 2023 and June 30, 2022 in the condensed interim statement of
comprenensive income have not been reviewed and we do not express a condusion on Lhem.

The engagement partner on the review resulting In this independent auditor's regort Is Adnan Zamar.

i Mool sy b=
Charter ccountants

Karachi
Date: &B AUG Ma

UDIN: RR2023102420891A xwrll



ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT JUNE 30, 2023
June 30, December 31,
2023 2122
Un-Audited Audited
Note {Rupees in '000)

ASSETS
Property and equipment 6 17,354 20,636
Right of usc assets 7 6,731 12,576
Intangible assets 8 . 12
Investments .

Equity securities 9 6,438 6,287

Government securities 10 1,226,482 1,024,452

Mutual funds 11 196,383 145,510
l.oans secured against life insurance policies 5,485 5,824
Insumnce receivables 41,639 100,272
Other loans and receivables 39,140 22302
Taxaton  payments less provision 38,992 29737
Prepayments 6,184 1,927
Cash and bank 12 130,286 254,525
TOTAL ASSETS 1,715,114 1,624,060
EQUITY AND LIABILITIES
CAPITAL AND RESERVES ATTRIBUTABLE TO
COMPANY'S EQUITY HOLDERS
Share capital 1,501,720 1,501,720
Money ceded 1o Waqf Fund 500 500
Retained carnings ansing from business other than participating

business attnbutable to the sharcholders (Ledger Account D) (1,636,358) (1,508,107)

[*nrealised (loss)/ pain on available-for-sale financial assets 13 (537) 275
Accomulated losses (52,179) {65,064)
\dvancr aguinst equity 530,000 430,000
TOTAL EQUITY 343,146 359324
LIABILI'TIES
Insurence linbilines 14 1,104,943 951,820
Retirement benelit obligatons 43,197 35421
Premiurn received in advance 88,564 82933
Insurance / remnsurance payables 71,801 58,403
ODthier erediters and accruals 58,815 122,312
Lease liability against right of use assets 4,648 13,847
TOTAL LIABILITIES 1,371,968 1,264,736
TOTAL EQUITY AND LIABILITIES 1.35114 1,624,060
CONTINGENCIES AND COMMITMENTS 15 v

T'he annexed notes from 1 to 32 form an integral part of these financial statements,

ag A\h=g

Chief Ex et —Uhict Financial Officer » Chairman

Drector

Direetor




ASKAR! LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED)

FORSIX MONTHS PERIOD ENDED JUNE 36, 223

Hull Year ended Quarnter ended
June 30,2023 Juoe 30,2022  Juoe 30,2003 Junc 30, 2022
{(Un-Audited) (Un-Avdited) (Us-Avdited)  (Un-Audited)
Note (Rupees in '000)——  ——{Rupees in "000)}—-
€ roms v | comtrbaton mevenie T12.R2E 490 LS 295,i04 234953
R wsitance pranium |/ contabution ceded o548 2841 (16,5023 _ (32573
Net premtiom [ contribution revenue 1 SI.283 406,972 219,102 X2 SR
Tovestrmumi | meamy 17 17,182 46,742 o, 154 7.5
Moot reallicd fir value guns oo fiencil st 18 207 BG 2,077 B6
Ses fair value (usned) on finenoa) sesers o) for value L) {6 (3901 {5) 299)
[ Mther mewm: bu i} B91% 5,193 4,767 2028
128 138 51,680 73,993 20,574
Total ncome 630,411 458,407 192,095 EL=AET]
[o———" - 3178 282,167 159,592 17597
IR recUTErich Ew EH“I {04,201} (145553
Mer insurnee benefits expeuse F i | 931 Y 5,091 33,044
oot change wonaessoe linbtlnes (other than eostanding clsime) 132,618 114,001 48,6568 41,450
FE T p———— »n 319,443 0816 184,473 160,296
Slarketng ssl sdminmeranion cxunecs i) 146,817 109203 T334 56,500
1 diler expenses M4 G‘g_l_ 6239 | _lﬁ‘ 4210
Tl expenses 03,509 555,340 250, M M2 445
Lass before mx {115,009) (156,766} {53,306) (103,335
I e tas cepeise (A87) 20y (154) 115
Lases for the period (115, 366) (156,960 {53,500) {103 A5
(hher comprehenare losis
| nrcatised hiss on remezmnement of svailehle-for-sale Gnancin] assc 13| (81| | {1,050 | anm[ I?Jfg]l]
e Y (L) 21
Tonalcounprehensive ovsfor the pesiod e s~ aa 05550
Liaws peit ihare - Mupecs {@.77) (1.05) 0.35) M6
e sanexed noted from | e 32 form an integal per of these financill smtements. i,w

L_,,A

<
Director

@ W'H —/1
Chief : ial Officer” Chairman Director
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ASEARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

Note
Opcrating Cashflows
(a) Underwriting activities
[nsurance premium / contnbution received
Rewsuranee roeovery
Clamms pand
Comnussion paid
Markenng and admintstrative expenses paid
Net cash used in underwriting activitics
{b) Other operating activitles
[ncame tax paid
Orther operating payments
Gty pad
Other operating receipts
Net cash flow (used in)/ gencrated from other operating activities

Total cash used in from all operating activities
Iavestment activities

Profit receved

Dividend received

Payment for purchase of investments

Proceeds from disposal of investinents

Addition o property and equipment

Proceeds from sale of property and equipment
Totul cash Now (used in) inveating activities
Financing activities

Advance receved against equity

Total cash generared from financing activites
Met decrease in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period 12
Reconcilintion to profit and loss account

Opemting cash flows

Depreciation expense on property and equipment
Amaortization expense on intangible asscts
Depreciation on nght of usc asset

Profit on dispossl of property and equipment
Net realised Fair vahie lostes on Bnancial ssscts
Dividend and other investment incame
(Decrease)/ increase in asscrs other than cash
(Inerease) in labilitics

Net fuir value (gam) on fasncial asscts at Gur value
Logs after taxation

June 30, 2023 June 30, 2022

(Un-Audited)

(Un-Audited)

———(Rupees in "000)-———-

732,350 522,341
34,979 .
(307,387) (217.336)
(233,766) (210,154)
(304,527) (233,727)
(78,351) (138,876)
(9,611) (3,790)
(11,245) (1,750)
(1,403) (1,061)
14,504 6,675
(7,755) 74
(86,106) (138,802)
103,344 42,873
12,728 6,836
(3,064,930) (2,240,393)
2,813,079 2,099,301
(2,386) (3.257)
32 B
(138,133) (94,620)
L 100,000 | | 200,000 |
100,000 200,000
(124,239) (33422)
254,525 143,773
130,286 110,351
(86,106) (138,802)
(5,643) (5,359)
(13) (220)
(5,845) (4,411)
6 -
2,077 86
126,105 51,935
(43,617) 51,306
(102,270) (111,113)
(60) B391)
(115,366) 156,96

The annexed notes from 1 to 32 form an integral part of these financial statements.,




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES T0 THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

L
L1

1.2

21

LEGAL, STATUS AND NATURE OF BUSINESS

Askan Life Assurance Company Limited (the Commpany) was incorporited in Palistan on Augost 18, 1992 as & public limited
company under the repesled Companies Ordinance, 1984 (replaced by Companies Act 2017). Its shates sre quoted on Pakistan
Stock Exchange. The Compeny commenced hife insurance operstions on Februgry 22, 1993 after tegisrration with Centroller af
Insurance on Fehruary 14, 1993, The address of its registered and principal affice are 8th Floor, Army Welfare Trost, AWT Plaza,
The hlsll, Rawalpindi and 11th Floor, Emerald Tower, Plot No. G-19, Block 5, KDA Improvemnent Scheme N5, Clifion,
Karucht respectively. The major sharcholding in the Company was taken over by Army Welfare Trust on October 27, 2007, The
geogruphucal locanons other than stated above are as undes:

Koruchi Regional Development Centrer Showroom 4-5, Zubaids Gurden Ground Floor, Neer Awsmi Mot KM CHS
Main Sheheuh e Fpinal, Karachi

Lahore Regional Development Center: Plor # 524, Block-15, Sector B-1, Quaid-e-Azam Town Scheme, College Road, Lahare.

Avmy Wellnre Trust us ¢ Halding Company halds 66.65% (December 2022: 66.65%) shares of the Company.
The Company i engaged in life insurence and window family takaful business including ordinary life business and accidentl and
hiealtls business.
In sceordance with the requirement of Insutince Ordinance, 2000, the Company has established = Sharcholder Fead and scparare
Sturutory Finds in respecr of each duss of its life insurance business, The Statutory Funds established by the Company, in
accordance with the advice of Appainted Actuary are as follow:

Ordinary Life

- Umivernal Life

Accidental and Health
Company'’s Bosed of Ditectors in its meeting held on October 24, 2018 approved the contribution of seed maney of Rs. 50
million from share holder's fand for the commencement of operation. The Window Taksful Operanion iz also spproved by SECP
and Company has also established Individual Family Takaful and Group Family Takaful Funds.
Fuether, the compuny has sufficient asscts in excess of the solvency margin required to be maintsined under the Insurmnce
tirdinance, 2000 and will be able o discharge its Lhabilities in the normal course of bustness:
BASIS FOR PRESENTATION AND STATEMENT OF COMPLIANCE

Swatement of compliance

These fnancial starements have been prepared in sccordance with spproved accounting standards as applicable in Pakistan.
Approved accounting staaderds compnse of such Intemational Financial Reporting Standards (TFRS) issued by the Inremnavonsl
Accounting Standurds Board as are notificd under the Companies Act 2017 and Insurance Accounning Regulations, 2017
provissans of and dircctives 1ssued under the Companies Act 2017, the Insurance Ordinance, 2000 and lnsurance Roles, 2017, and
the Takaful Rules, 2012 In cuse requirements differ | the provisions oc ditectives of the Compunies Act 2017, Insurance
Uredinance, 2000, Insurance Accounting Regulations 2017 und lnsurance Rules, 2017 und Takaful Rules, 2012 shall prevail.
Accounting Standards, IFRIC Interpretations and Amendments which became effective during the period

There are centsin sdoptions, smendments and interpretations with respect 1o the approved accounting standards that are not yet
effective and are not expected to have any material impact on the Company’s condensed interim nancial strements in the period
of inital xonlicat

BASIS OF MEASUREMENT

These fnancial siatements have been prepared under the histonical cost convention except for valuation of certuin invesiments at
thelr marker value,

FUNCTIONAL AND PRESENTATION CURRENCY

These finsncial statements are presented in Pakistan Rupees (tounded up to thousand) which is the Company's functional and
presentution CUTEncy.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES .

‘The significant accounting policics adopted in the preparation of these condensed financial statements are in the kine with the
sudited snnusl accounts for the year ended December 31, 2022,



ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

6 PROPERTY AND EQUIPMENT

Property and equipments

FPurndiure & fxure
Office equipment
Computer and iccessocies
Vehicles

Lease improvements

7 RIGHT OF USE ASSETS

Right of use asscts

Right 10 use of nsscts

B INTANGIBLE ASSETS

Intangible assets

Intangible assets

June 30, December 31,
2023 2022
(Un-Audited) (Audited)
=«===---Rupees in "000
17,354 20,636
17,354 20,636
June 30, 2023 June 30, 2022
(Un-Audited) (Un-Audired)
Addition Deletion Addition Deletion
Rupees in "000
G642 - 1,199
4 - - .
1,695 243 2,038 304

- - - -

ﬁ 243 3237 394

June 30, December 31,
2023 2022
{(Un-Audited) (Audited)
Rupees in "000—-———
6,731 12,576
Iﬁi'?l‘l IEI:'}TI&
June 30, 2023 June 30, 2022
(Un-Audited) (Un-Audited)
Addition Dieletion Additien Deletion
Rupees in "'000
June 30, December 31,
2023 2022
(Un-Aundited) (Audited)
Rupees in "000———
- 12
June 30, 2023 June 30, 2022
(Un-Audited) (Un-Audited)
Addition Deletion Addition Deletion
Rupees in '000
-=_. — — — .—= = '_-

v
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ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTUES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITRD)

FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

Ml

14.2

%3

14

CASIT AND BANK

Lol sl Searmme
Cash si bank
- Sl BOOCEE
MR Recom L
Caxh ind each equivalents

UNREALIZED GAIN ON AVAILADLE FOR SBALE PINANCIAL ASSETS

Incestrnent in cyuity sccuritho
Imvememt o manual funcds

Movemont in balance
Eipening balanco
Unrualisedl gxin fior the yeas
(Gomng balarce

INSUMANCE LIABILITIES

Treurred bat aot seported claims (IDNER)

Investman: componest of gecount value policies [ erroficites

|Lsaks mes wraber individos] omrrenhonal insorence Mtakshal contrasts
1 antvifeties undes groap insamnes [/ proap femily akelsl contracts
{ithar than invostrment linked)

Oitser vnscrznes | Grmly sakafed bebines

Begmwted ommanding claims
Groen of Relmsaranee /Re malaful

Payubahe withim e year

faralds vor 4 peniod of e cooceding one peir

Recoverable from Reimsurance / Re talaful
Hecevobiy: withen one yee
Towy bl over o precioad of Gme otoosling ood e

Ner nponod outstamding claims

Inguricd but nd reported claime
Lieosm ol panssmaoe

Asnsssste rorrino

Mot of fenmsmnc

liveutinent eomponent of universal life and account value policics / cerificarcs

Inrostment compsinent of scooment value prbors

Liabilitles under individiual conventiomil ingrinee J mlmfnl contacts

Lirrses o reinsuranes
Ranmianee croche
Mes ol frnsorsnce

MNate June 30, Dieecmber 3,
2031 0
(Un-Ascdized) (Amdined)
e Rotapeon in 000 -—r
2,168 L454
ERHE ] 15 H8
9 £ 139,080

(635) Laa
" 26 1118
(537) 75
Note J“-'“' au, JUI'L‘ 34,
o2 iz
(Un-Audized) WAkl
Rupees in "0
76 2343
{81y 11657
{537) (=l
141 152,026 131716
14.2 17,041 B33
143 887,581 LELTS
144 3758 1,643
14,3 3007 7.8
146 31,180 ETTLT ]
652,917 200,101
Licde 553 821
321,968 LTS
15376 14626
EErEr 1] LTI
(171,E86) (177,155)
{13,620 (13318
(185 318) (1eaznan
152,006 131,719
104,029 =R
{RZ9RE) 3260
17,041 8,32
L=
BE7 881 L 718
41 ¥ e
(12) L)
3,788 [N

W



ASEARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERITM FINANCIAL STATEMENTS (UN-AUDITED)
POR SIX MONTES PERIOD ENDED JUNE 50, 203

4.5

(AN

15.1.2

“l u

18,14

15.1.5

Moic June 36, December 31,
023 2023
(Un-Andited) {Andited)
Liubilldes under Group Imurinee | Growp Family Talkalul Contracis (other s Rirpees in 000 —-

than [nvestment linked)
e ol pansrane 131244

57,500
R sirnee caadi [ [LERALl]
Mot ol peinmaemoe w ﬂ'?.liﬂ

Ouker invurance Habilives

Gvi il semenaniy 38122 M MIE
Rummsurance rocoverics (6H93) {1274}

CONTINGENCIES AND COMMITMENTS

Contingencics

Theee v pending adjudication bedaing Mo 12572012 befure the Seasion Coort, South, Kemehi in seeport of o employes who was proviously woarking o eontract
beisn it eoempary's Hyderabaud beaneh and commitied frand, Ax the Company i tsken over by AW {ibe bover it v sgread with the previous massgement (fhe
wller that if eny sage the Company or ey of s drctodi) beeomne perty snd 5= such my Bty i bpossd by aay Coost on the Company o 2 Daeectody) i
this reperd, the sceued bability wold be paid by the sdiers i the Compeny for onvard papment 1o he affoctess st sediest, The Company will scenndingly’ mmens
wmly and fir paymint of Rulilisy,

That o puasntes the covenants made by the seller above and o fully indempdly the Buyer sjgeinst sny Eabuliny/loss the Sellers have fursished in vous of the buyes
an fmvvocabh: and unconditionsl Insussnes Guasnter from 2 A+ mind msumnes compuny, Fast Weoer Inmisnce Company Limited  bearing aumber
EWL/T0/ PR /01 f2ET w0 an amoon! of PRR 178467 milliom. Bunther 1o this effect o duly ewecoted emd notcned undertridng dated 1301-20T7 han aloo
bevn furndshed 1y the Sellen to the Foderal Insuranee Ombudaiman,

Pakiurun Seoel Mill hadd filed nstens s oguines the Company in respect ol the clums of their employios amoonting 1o R 4 million. The chain hod been repodiated
by the procrons manggpenet oa the groonds of debmed intimation. The Comany &+ contesting the case in and i a1 the siage of appomiment of commissioner. Tn
wicw of Conmpany's Mgl eomecltant, the Company his 8 pomas fide cose snd unfzvoushile suttome in nol expocied.

Druring the year 2019, Sindh Revenoe Baard SR vide natification Mo, SRE 3-4/5/2000 dated May 8, 2012 eatomded the exomptlon on life insusnes dil June 3,
19, With eltect from Jaly 1, 219, life insumnce hos been made enble ot the mie of 34 oo individual kfe mnd groop life nssmncs ot the e of 19 Fonbe, the
Punph Revenee Aathonte (FRLA) shen withdrew the cormptions: oa e nsaonoe and made the same subjoct to Punjsh Seles Tax (PST)L The Compeny colloctingly
thrsagh thy form of Inssmnee Amocstion of Pekisan (LA hed Ged 8 weit / constitusional petition in the Lahore High Court (LHC) and in the 1igh Coun of
Sindh () oo Septéenber 28, 019 and November 28, 2017 pgainst PIA and SRE runpoatively,

Aceonfing o the opinlon provided by the legul sdvisor, the inmimnee prevmium docs nou full under defirition of service mther o insermer policy i o fnancal
amingmient, which B = e petune of contingon) enazeact arad not 3 servies wpos which esles o can be bovsed (and it . Emarence compuny i not anderng
sexvied). The petitions Bled tm the Punpb and Sindh Flygh Counts gleo ieludes the sme grounds, [ i alpe the apinion of life nmumnce compsnres that & vt
sjosrity of feemiim reechicd fmn @ policy holder, duging the life of the palicy, is in fae scconnted for i the poliegholders’ investment which esnnor be teemied e
BulviEw

T view' wi the sbory the Company has not stamod inveicing sales tax fo i’ rostossers. The smount of mies Gz irrobred & srousd B 1384 millon compuiied va
vhe s of sl Bamsd promaum, as per the advics of the huga! advisor. Murcover, basod o6 Il view, sslen t1x csonot be levied as insgmace is not 4 service.

Fusthiee, mehsmpent to Rling peution, the matieoe nedating t6 ualen ux on e inssiencn premiom weee sho discussed in ihe mnéting of all the provnaal s
methewines Lo SRE, PRA, B, and nopresenintives of i insurnce industey, whens it wes agveed 1o foom o pent commsttes of the imsasncs seproscatives o
remlvy these mamers Based on the sbore byl opinion snd oaguing dscomsnes, the Company coestders & has o reasomable wong e on the ment i the
comtiuiional petigson amd the weit pefinon Gled in the Tosoumbsle High Cours,

Dutleygs the yer 2019, SECP hav conducted the anti-maday lumdedang; sudie; &s 0 resale of which SECP imposed 3 pemalty of Ra 400000, vide onder Mo,
IO/ Hnf EWLA /2017-297 datad March 24, 2020 for the non complizne: made by the eompuny. The compasy has filed an sppeal againe the seid prder bufiie the
Appsllar bench of SECP, The compumy sad it bogal s w conlfident that any safiroorsble cutcoms i not cxpected.

Bafird stapduition of the Hast and Went Lifo Assursnce Company {the “HWLA™) by Army Welfare Trist (AWT), BECP kad Imposid penalty of Ha 120,000/~ and
s B0/ on the WA vide order Noe EMDBaf/TWLA 20164500 and ocdee Moo [D/Enf/EWLA/2017/6344 respectively, The sppeals on the sid onfer
were filerl befiee the Appeiiate borch af SECT by EWLA

The Appeliste Pench of the Sccunties & sthange Commimson of Pylosss Sspsomd of Apgesl No. 37 of 2006 oo Novembsr 16, 2021 through Osder datod
Nevernber 16, 2021, The sid onler ser smide the impugned coder to the sment of penalty Imposes on Chateman, CRO, snd Divecioes of the Company. whareas,
Tnpiagmind Ordos was upheld and the sl waa dlamisssd to tha Bne impanad on the Company, Tha other sppesl againis & pending and the outcome i awaiid,

w”



ASEART LIFE ASSURANCE COMPANY LIMITED
NUTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIK MONTHS FERIOD ENDED JUNE 30, 2023

1810

15.1.7

1506

Thiri i 0 emie e by the Nobd Hospial igaisse the EWLA in kamed cows, Labore Jor the moovery of bialh nomnee bill snoming o e 1.6 milin
ippro). Aier the soguisition, the Company is in condination with the ndevanr parsics fior the possile resolstios of the ease

Thez s oistatan durggy putition filed by the Ponjel Heoplhovoes Socs] Soourdty Inmetutin (110850 againss WY in nesmnee Trbsonl, Labore for the neeovery af thy
praup elabmn of theie emplipes amourting i Ra 108 millioa e ) A ee the gequisiion, e Company s by eo-onlinatios with He sdevini partics fue the
preeibhe reisluginn of the ease

Wn mcdin was. discorvenald whese an apont misspropistod & prsnnan of Re 7 Milion frum a prospective amtomer. The Company fook omicly samm and
aprenchetiabod vhic agent The eeve was albse seporred 1 the pelicy, The agent provided & weitien confission, and pid back the amount i the frem of 7 mosthly pos-
ditod ehuyues of PER | dullion each, e ol Jeme 30, 3023, the B ehogue bis boen isediad dnm thil gpmpany scoount The mandgeemest o of the view that [

repattier ] b setrhedt in enmpany's favar.

152  Commitmenis

Operating leascy June M, Deoomber 314,
2023 2022

(Uin-Audited) {Andited)

e Hupees im 0080 ——
It kaior than onw woar 26,353 14030
Vatee dham one yeur and ool later than five perk TG 41547
55517

Hall year ended Cuaner emded

1 NET INSURANCE PREMIUM / CONTRIBUTION

June 30,2023 June 30,2022 Junc 30,2003 June 3,202

REVENUE {Un-Aundized) {Un-Audited) {Un-Audired) (Uim=Audited)
Rupers in "0

Giross Premiwms / Contributions revenue
Mook Moo | Contributons Individoa) Poboes®

st yeur 200,543 261,83 wam 13672

Focoinl peds naewl 128,754 fe B MG i 215 Az

Suilseefiine yeae sermswil U5 28.607 MAr figra
Sl promhim / Contribusion: mdividiol policie 353548 2187 TN (A e
e podicies withour cxshy valoe 268 880 H7an VIS5 ITI185
Tertal Gross Premiums [ Comribution TizE28 9.8 3 IO, i 254,955
Ly Heimwurance Premium / Contribtion Ceded S
oy ekl b fiss yoas business 1,563 1)im H3S B4
Ui il e seeond vear busines 02 142 26 i%
b ecdirninal fifc normowl D 448 s 195 W
Ul g pidon's 196,838 e ] TE 161 L1 e
{amie : Risvimurance commismion on ask promium (i (5 (&) %
Towl Refmiurance Premium / Conteilution Ceded 201545 LT s, 5012 3237
Net Premium / Comribution Revenue 511,283 6,972 219,102 p =T
* oudrcndual pedicics 2 thiss endorriron oe an indevidual base, snd melade joeng T palices snderwrition an woch.

Hulf year onded Cuarer ended

17 INVESTMENT INCOME
Income from equity securition
Avaduble for Safe

Ditvnborsd meveme
Income from debd secuntes
Held 1 Muturity

Rururm i1 grwermmenl socurnitic

" MNET REALISED FAIR YALUE GAINS / (LOSSES)
ON FINANCIAL ASSETS
Available for sule
Bleallscd gaiins un:
Vg scounhce
Mutusal s
Tuaral

June 30, 2023 Jine 30, 2022 Jeme 30, 2023 June 30, 2022

(Un-Audited)  (Un-Audited)  (Us-Audited)  (Un-Auddited)
—————— Rupees in 000

1272 6T pAT LY 5 jm

14, 464 008 5,254 21,550

17,192 46,142 56,154 7,750

2,017 o 27T

ElE




ASEARI LIFE ASSURANCE COMPANY LIMITED

MOTES 10 THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED JUNE 50, 2023

|

MNET FAIR VALUE GAINS/ LOSSES ON FINANCIAL ASSHETS AT

FAIE VALUE

{lmpairment) i value of wailable fir sale ipvesments
OTHER INCOME

Rutisrn oo bank mving sceount

Buturn oo other bunk depo

G on sale of property dnd squpmnt
Miscclimams

NET INSURANCE BENEFITS
Gruse Clatms
Clawms under individual pobocs

Ty death

by imsired event ather than death

by mmtusity

(ep——
Tatal grees inglividual polioy elaima
Clasrms wnder groap poboes

by death

by imsuned evenc other than death
Tatal gross graup policy clidme
Touul gross claims
Lene: Reinsurance wecoverics

Cin Indrvidual e clocenn

Cn Giroapy life cloams
Totsl reinsurance recaveries
Met insurznce benefit exponse
ACQUISTTTION EXPENSES

Reymincratons o e intermedaccs on ndirkbal policee

Commumuzmion b ggment of frt yesr promisme
Cosmmisglon o ggent on scoond yonr premiuens

{_ommeressinn (o agent o subseguent sonewal prominms

Fasmuneraoon (o smocnce monneduries o0 groun poboes:

Limmdgricn

i dehier :p;l.!:hﬂ'iﬂ- (st
Iirmployoe. Ienefir oo
Dleprecomtron om mght of we asee
Addvurnmernents and sales promotice
Vihicle mstning expensc
Uepwrortatiin on propity and eqnpmond
Hepay and meintenance
Fravel and comveyane:

Firnzne: changes on kesse babsfiry spunse right of pse asszr

Hleenicry, gas god witor

Tjarn sental

Prstagee, peleggasns anul telephone
Flnteanment

Slamp duty

Ient, satew and teses
'ermng dnd sty

Hiani charges

Mlascellancimnis

Hall vear emded Quiarter ended
June 30, 2023 June M, 2022 June 30, 2023 June 34, 2032
(Un-Austited) {Un-Ausclited) ({Un-Audited) {Lie-Amddited)
Rupees in 000
(sa) )} - an
S | AETR 4723 1,808
: 1532 . 210
] - & -
142 B £ 3 9
8,919 EECE 4767 2,028
15,573 7425 120187 | 4,206
7,065 4,519 4065 5942
34,700 26,605 17502 13577
57,347 547 EENT 21405
259,561 2¥2%4 124 864 T4 T
5,527 7,39 1910 7390
265,388 241,040 126,37 157,102
22785 282,187 159992 178597
(5,174) {3,545, (4.516) {1,610
21831 (14354
{173.424) {223,188, V] (143,55%)
149,311 TN 65,101 4304
137,512 175,003 5,160 B4R
13,698 5,257 i, 717 1442
3,000 A33 1,184 x4
—————mm "Hm -
283 16,534 9,234 164
53,438 [ 43421 44,74
5 161 - @
26,578 18,057 2108 1 e
4,799 3438 L] 1,710
1751 1,642 L1} m
628 1410 Jun L06R
1,654 3061 124 B3
& . (B5TI| -
1,458 172 1,17 K74
3,123 1,200 1,981 &Ll
1,804 13290 ™ 64
1,340 657 " I
2,78 Aoy 1,18 1417
4,506 40 1870 2967
B4 473 481 X
14 9 " i
650 . 0 -
145,551 125189 E1182 67,6481
119,453 330,515 1547 160,296




ASEARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOIR SIX MONTHS PERIOD ENDED JUNE 30, 2023

3 MABREETING AND ADMINISTRATION EXFENSES

H.I-rqﬂqﬁ benells eouat

Dioprenstion on rght of wee sese
Viehiele munnimg expenses

Tezvrl and cooveyenee

Rty ernd muinitionence

Dhuprecintion on praperty and equremant
Fesmtag, telegrrams and tedephonc
Prmuthy ol siatienery

Franoe charges on lease lahiliny ggainst mght of use sesct

[mtirturmment

[pam rontal

Henf, rutes and tawes

Elienarity, gas and werer
Inmimnge

Foes, mubacription end pesiodiels
Misccllancous

Arnepetistion of ntangible s
Bank ehurgres

Anma! mypervisnn fee SECP

4  OTHER EXPENSES

Lzt gt profimmane] charges
Appraintiad petudry S
Auidines’ remumenztive
Shamsh \dvmor Fee

Iireeror mesting fee

Half year ended Cruarer ended
Mo June 30, 2023 June My, 2023 June 30, 2023 June 30, 2023
(Un-Audized) {Un-Audited) (Un-Awdised) {Un-Andited)
— Rupees in 000 e e Ruipeeed in 00—

E7.632 65428 42,808 a2
3027 2455 715 43
5,845 4,25 392 4125
9,404 4571 5,194 233
2560 (ME | 1262 478

10,285 TALS 5840 4,168
3,842 kv 1,977 1,808
501 2047 517 217
5,144 4,454 1353 2532

67 T3 201 k F
2872 B 1313 488
X i | 5216 1704 (1]

141 [T 5 roli]
1,02 L1119 742 G2
4,074 1941 2240 1,440

4 23 T 18
659 47 424 198
13 i 1 ]

43 2 245 54

1338 Ti8 1 -
146,817 100,213 73,544 B, 500

1,860 2275 1,658 2,158

2,084 20 L7 1,17

587 530 385 M7
1200 Y50 (L] 225

350 AL 155 175
£,031 6,29 e AE15 4219




ASEARI LIFE ASSURANCH COMPANY LIMITED

NOTES 10 THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

4 SHOMENTAL INFORMATION

.1 Bererus Aocount by Stacutory Pund Statutory funds
Far the six months perod ended June 30, 2023 Aislient
Quurior
MLL"’ “"’m“"" & heakth Individual  Growp  Toul  ended June
business Family  Family 30, 2023
Takaful  Taloful
Tis in 'BOD"
Income
Peemsumn |/ Contrbotons s nomsiciness 40,518 nan - 05 20 5600 511,283 202
Nt rivead TN TCTAnG 127 AR50 78l Mmm 4,400 104,104 59,773
Uther mceme - - - .
Tatl net lncame £3,2% 146,201 TEL ABLOTE 34000 G185 38T TIRATS
Imsurance benefits and cxpenditure
Insuranin hencfits mchding boouses, net of remsuance recovers 75,508 20236 - 22,513 20614 149,311 65,101
Mnragement expenies lesn recovencd 50,308 71,060 - 308,994 30,147 461 509 336085
Total insursnce benefits and expendipmre 136,286 100,316 - 332,527 51,71 10,4820 21276
{Deficil) ) surplos of Income over elaims and expenditure (72,988) 45,885 Thl 45,548 (17,062) 4,867 (12.4000)
Achd: Prubeyhaldess® Habilities ut beginsdng of the period 95,771 422,558 - 293,656 6778 820,100 1 e
Lt Prolicylvobdens’ ubalines at coad oof the perusl 19,954 480,671 - 431,105 1.2 101K PR1E1H
(Dfich) /murpton TEST (LT T (e0) (22035 (1835 (o1069)
Movernens in pobeyhoidens’ knbiles (THAIT) 67,763 - 137,400 4408 13818 45,668
Tranwlem from alisreholdess' fumd
- {Caputal contribugions from sharcholders' fend 5,500 10,000 = 15000 16000 156,500 4,000
= Moty taded 1o Wagl - - - - 5 - s
Halamey of sranadiary fund e begstming of e penod 117,091 441,537 7,038 108,187 13,526 B58,340 T, 71T
Balarce of statutory fund st eod of the perfod 497 719 06 1 1 10318
Searupney funids
Lo gl siv moncha pienod ended |une 51, 2022 Gy Ukibvatesd J:tﬂl‘]t Famlly Giroup - Q‘"I-I';:“
Life Life PR Takafid Tad F:I 0, 012
[ PRTTR T —
Tneome
TPrer=sir= L OmErRiton rensunknees 12115 (Lo - 2M0.00é 13 A3 H9TD 202380
Nt siveitmen? istome 4.553 4% B LL] 1.3 M7 2270
Total el income 16,668 125,858 459 267,340 15,105 5439 234, B2
Clabms ard expendiiare
{haims, wrachadiny bonoscs, net of nmaiencs mooTenes 18,573 .75 - 9679 S.057 T L LLTEE )
Martgemens experms Joss rocovenes 3008 102061 - 70,254 14,604 27077 26976
Tl dalms and expendire Si4R3 128,780 - 2HEOTH 197K 447 (46 B4, H20
{Defici) /surpios of incame over claims and sxpendizure pags) (e L] A (4596 (425 (5015
il Pubeyholders' liahiagie at begnning of the period 22058 MHTM . 100,317 A2 47660 514, 48
Less Polievholdess’ halilicies at end al the penod 9. 12,1500 - 179.2% 5,200 595,918 5808
{Deficii) / Susplis It (AT 450 (r15e6 (.97 (161,558 (10, 448)
Muovemnen in policyluldess Bubilites 6445 BNALG - 73,042 m 119,81 K1 AM
Teansdicn from shercholdens” fod
- Capital grmtnbatians From sharcholdes' fund LT SYNE - 1,500 Ll TT0,0RN 114,500
Walance of stasstory fund ot beynning of the period WOIS  MOMSE 62 MM 950 SR 844,620
Balince ol szanisoey fund at end of the perid w 'I_!ﬂ 4UR iz fi%h, 102

Ehig
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ASRAR] LIFE ASSTTRANCE COMPANY LIMITED
NOTES TO0 THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FORSIX MONTHS PERIOD ENDED JUNE M), 223

7 WINDOW TAKAFUL OPERATIONS
Wl stement of financal posmon of Windanw “Vakaful Openitions as ot june 30, 2023 und its financial perfunmance for the penod cudul fone %), W23 e

ﬁl"l"'!
271 Saement of Financal Position
As gt Junc 30, 2003
Swarutory funds Aggregate || Aggregate |
Individual G
Opermtor's 5 P | Jume 30,2023 n“":;“ )
Sub Fund Y : (Un-audited)
Takaful Talaful | (Avdited)
Rupees it 0-—— e
Share capital and rowerves
Funds received from Bharcholders' und - . . i
Capdial retuened 1o Shireholdes' Fund . . . " i
Yecwmulaied Surplis ¢ (1 efics) 46 s . 4316 6452
tpard e basna cotnbred by e Window: Tibafil Opezseo = - . . :
Net sharehalders' equity 456 - - 4316 6,452
Bulunee of smutoey fund (incloding Technios]l reserves R
#2303 million (December 3, 2022 : Ra, 300,471 million) - 480,881 B.enH 480,544 35333
Diaferred linbilines
Feaf¥ rorroment benefin - . - =
Creditors and secrusls
Ulptncanding caims - 201 11,992 20,253 13,363
Condiribotions. eoceived in advaner - 63,400 935 64,344 3,591
Vimoume doe fo mkali] |/ re-tzhafsl opeeton - LR LAk 86,678 33,555
Amatnis doe to agents m5 - - 295 53857
Accrend cxperecs - . % 2
Chiher crvdismrs and acersals 96 - - 5 460
i‘iﬂl BO,000 70,680 T TEHESG
Toral Habilities 5,091 561,517 79,307 46,515 RM.060
Commitments . - = 3 i
Total equity and lishilitics 10,30 S6LS1T 7907 &1 510521
Stututory funds Amgpepeee |
- Individual Group
Opeminr's Fumily June 30, 2023 D::m:hr:r_m.
Sub Fund TI -mﬂa'l s Takaryy || (Un-audised) ||2022 [Audiced]
Rupces in "o
Ui and ochers 1,853 . - 1,853 1,186
Current and ather aceounts 21,740 20811 22,708 66,234 148,073
23,62 21,811 22,708 64,142 148,259
Unsecured loans to employees . = - 4 +
Tuvestmeniis
Chonv prmmem mxurs 7.8 240,380

6217 3L8m2 ansay
Clpven oned il fonds = 107 400
B T R RN — S — S
Curreni pspcts - others
Ikt ment dneorme peerued - 15,454 - 15,454 4,182
\chrunees and deposis M0 - - 300 30

Invier fund balance %! E%_ tﬁ" 15‘;5. 4';52

Fixed asscts
Tangible aswcts
[Purindiuee & fsture, offien oyuipments <
Alogor vehicle
Rigrhe of use )
i o
assile

Softagus
Total asacre ﬂlﬂ 561,517 79,307 651,131 510,521
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ASKARI] LIFE ASSURANCE COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

273 Revenue Account
For the six months period ended June 30, 2023

27.3.1 Participants’ Taksful Fund (PTF)

Income

Contbunon net of retskaful
Net uvestment income
{dther income

Less: Claims and Expenditure
Claims
Takaful operator fee

Exoess / (Deficn) of Income over Claims and expendirune

Add : Techuical reserves at the beginming of the penod

Less : Technical resceves at the end of the petiod
Dieficr rotumed in P17
Movement in technical rescrves
Surplus before distriburion
Movement in technical reserves

Transfem from

Qard-c-Hasna contdbuted by Window Takatul Operator

Mowey ceded w0 Wagf
Balunce of PTF at the beginning of the penod
Balance of PTF at the end of the period

Six Months ended Quarter ended
Situtoey Punds Agpregate | Apgregute | Aggregate | Aggregmic
T Takaful | (Un-Auadited) | (Un-Audited) | (Un-Audited) | (Un-Audited)
Rupees in 000
166,488 29,599 196,087 201,699 87,682 95,042
1,641 4356 6,197 1,264 3,713 816
168,129 34,155 202,284 202,963 91,395 95,85.;
4,280 21,614 25,8 5,537 14,530 4,205
157,029 10,444 168,473 190,060 70,680 85,965
161,309 33,0548 194,367 195,617 85,210 90,170
6,820 1,097 917 7,340 1,185 5,688
&h20 5,200 1,829 7210 28,178 6,889
5,061 1,238 16,299 11,829 16,299 11,829
8,388 (4,941) 3,447 2,721 18,064 748
(6,820) (1,097) (7.517) (7,346) (6,185) (5,688)
6,820 1,097 7917 1,346 6,185 5,688
7,954 7,571 15,525 3514 17,257 512
14,774 668 23,442 10,920 E‘,Mi: 11},%
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ASKARD LIFE ASSURANCE COMPANY LIMITED

NOTES 1O THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUNTED)

FOR SIX MONTHS FERIOD ENDED JUNE 30, 2023

201 Simtemens of Expinses

P the sis months period coded Juna 30, 2024

Chpwvdion” Sgb Pund

Acguisition cosis
Hemunoration to whaful intermedindes on
inebivicdual fomidy vl
Lnmrmaesn on el vedr coninbutions
Cryrpmisabin, wn werwid yeur contplerons

G E o

Remungration i tiksful miermedaricos on
grrap family ool
1 e
Other poyuisition cosim
gy [T
| Seprrermien o rggh of s s
Sdvurumcmmengs sl sales promoion
Vadech maming ERpoimsey
Dhopructndien on perapuety and equiprent
Reopair el madnensee
Travel end conveyance
Hlegilaaly, pue 3w wimry
fjare voratsl
Puataye, tuliggrams and iulephine
Fnsrimmmenm
Reatps duty
Wanis, yetem iiad Eiceum
Printiaig and sasanery
Mank clagms
hbscsBlancous

Total acquimition cost

Ad ministration ospenscs
sy braclin mot
Vdvertisimenta and dales privimbo
Iprecudon vn oyt ol sbrg wasT
Vehicke manmgg espiined
Vravel snd omverince
Hepaw end mamoaancy
Livprenazon cn proprty amd ayapasm
Pemscige. ickeyroms snd whepinins:
Franting and arationeny

Frmnee chungs on loss bk st nght of nee sect

Faterignrmenad

[parz. punisl

Runt, rutes snd toves

[lestricity, gun and wate

e marency

foues, wubscriprnon snd pencdicals
Sfimeglly e

Vwartirnbion of ntnghle asrm
[henk ehangs

Arwreiaad esperramon e ST
Iyl el prvslensnianal charyges
Appusieed metusry foes
Nocmens’ semunemaixn

Hlumal Astirisor Foo

Drevesosr epoung: S

Giross iniRAfTMED] EXjnies

sueni renewal et nstione

Six ﬂ emdbed wer end ed
funds | Aggregare | Aggregute *us;i__ﬁﬂm_
Individoal | Groap Fasolly | Jume 30, 2023 | Jume 30, 3033 | Jusec 30, 2023 | June 30, 2022
Faunily Tabatul] — Tastul | (Us-Audieed) | {(Ua-Audied) | (Un-Audited) | (Un-Audied |
————————Rupces i "W——————
129,175 . 128,175 B1An 3L0% 80,307
12 1% G 12,156 2452 5879 1,267
R25 . E2§ 12 (k] a
{EXET] . HLi56 — 5w 58,505
e 5,006 | 5,06 | DECTH I T I 3
1487 1E51 [k 35,352 30,516 24,041
" - - m - “
8,7 L] 15,500 EAly Lo 43 6,222
1,654 i 3,133 1,180 1,187 672
1365 - 1,365 1,044 3 5T4
m . amn 787 i (1]
T 235 Das L1E] % 452
LI . 1134 00 TH3 S04
1,375 541 L5 ) has4 354
Ll m Lrma 506 a EEx ]
T f 984 RLL} 718 |
3387 i 2,400 Lsm ws 1235
3,583 B Aza3 pRL 1,453 1,737
2l . (50 s 367 182
| - 1 5 1 1
518 - L35 - - _ =

B T T - S — Lt
0,584 12,653 53,530 42,121 HA M3
130 400 1,731 LEw7 wy L8
2554 790 3,344 243 177 Lo
4,420 1368 5788 3,004 1 12
L% 350 1450 T8 b e
4,404 1,301 5,885 4,480 302 175
1700 3% 13 FELT 1,195 200
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ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

28 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS
All assers and lishilities fur which fair value is measured or disclosed in the financial statements are categonsed within the fair value

hierarchy, described as follows, based on the lowest level inpur that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities,

Level 2 - Valuation techniques for which the lowest level input that it significant to the fair value mezsurement is directly or indirectly
observable, and

level 3 - Valuation rechniques for which the lowest leve inpul that is significant to the fair value messurement is unobservable.

Following are the assets which are either measured at fair value or where fair value is only disclosed and is different from their carrying

value:
June 30, 2023 Level 1 Level 2 Level 3 Total
Government securities - 1,226,482 - 1,226,482
Listed securitdes 6,438 - - 6,438
Open end mutual funds 196,383 - - 196,383
202,821 1,226,482 : 1,429,303
December 31, 2022 P
Guovernment securities - 1,024,452 - 1,024,452
Listed securities 6,287 . 3 6,287
Open end murual funds 145,510 - - 145,510
151,797 1,024,452 - 1,176,249

i



ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023

29  'TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The reluted parties comprise of holding Company, associated companies, staff retirement fund, Directors and
key management personnel. The transactions with related parties are in normal course of business. Transactions
with related parties and remuneration and bencfits to key management personnel under the terms of their

employment sre as follows:

June 30,2023  Junc 30, 2022
(Un-Aundited)  (Un-Aundited)
wmeee (Rupees in "000) =
Relationship Transactions
Halding company Premium revenue 1,579 1,203
Helding company Insurance benefits = 1,500
Holding company Advance received against equity 100, 200,000
Associated undertalang Premium revenue 30,353 19,179
Associated undertaking Insurance benefits 32,046 39,050
Associated underteking Expenses and acquisition cost 3,341__ 7,435
Key Manapement
Persannel Remuneration 32,338 31,801
Granaty Fund Expenses 9,179 7,038
2 ——
Directors Fee 350 350
———
Related Parey Balances June 30, December 31,
2023 2022
(Un-Audited) (Audited)
Holding Company
Army Welfare Trust Due from insurance contract holders 531 258
Army Welfare Trust Advance against equity 530,000 430,000
Associated undertakings
Askari Guards Limited Due from insurance contract holders - 4178
Mobsil Askard Pakistan Limited ~ Due from insurance contmet holders - 11
Askas Fucls Due from insurance contract holders 1 11
Askari Woaolen Mills Due from insumnce contract holders 295 201
Askard Development Holding
Pyt Limited Due from insurance contract holders 381 617
AWT Investment Due from insurance contract holders - 34
Askan Chartered Aviation
Services (ACS) Due from insurance contract holders 14 A
Fauji Secutity Services Due from insurance contract holders 4 3,851

%



30

31

Related Party

MEDASK
Real Estate (Head Office)

AWT Housing Scheme Karachi

Askan Shoes

Askari Lagoon

AWT Plaza

Blue Lagoon

Army Welfare Sugar Mills
Askari Flying Academy
Askazi Travel & Tour
Asgkar General Insurance
Company Limited

AWT Housing Scheme - Lahore
Blue Lagoon
Army Welfare Sugar Mills

Askari Shoes

Askari Farms & Seeds Products
Askari Guards Limited

Fauji Security Services

Army Welfare Supar Mills

Blue Lagoon

Askan General Insurance
Company Limited

Askarn Teavel & Tours

Askar General Insurance
Company Limited

Gratuity payable to staff

Fast West Insumnce Company
Limited

CORRESPONDING FIGURE

Corresponding figures have been re-prranged

Balances

Due from insurance contract holders
Due from insurance conteact holdess

Due from insurance contract holdess

Due from insurance contsaet holders
Due from insumnee contract holders
Due from insuranee cantract holders
Due from insumnee contract holders
Due from insurance contract holders
Due from insurance contract holders
Due from insuranee contract holders

Due to insurance contract holders

Due to insumnce contmct holders

Dhue to insurance eontrct holders

Due to insurance contract holders
Due to insurance contract holders

Due to insurance contract holders
Outsianding claims
Outstanding claims
Outstanding claims
Outstanding claims

Ourstanding claims
Accrued expenses
Accrued expenses

Staff retirement benefits

Equity investments

significant reclassifications to repart.
DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue by the Board of Directors of the Company on

GENERAL '

Figures have been rounded off 1o the nearest thousand.

Chiefl Ex

*"Ig%g ”!g —-
er Financiyl O fficer- Chairman

and re-classified, wherever necessary. However,

June 30,
2023
(Un-Audited)

92

December 31,
2022
(Audited)

27 25
14,500 17,891
2,100 100

50 a0
—_—
1,200 3,600
e —
- 611
_——— ——
- 604
—_——
43,197 35,421
*
491 649

—_————-—

there were no

N

Dircctor Director



Branch Network

Branch Network

Head Office — Karachi

Office No.1104, 11th Floor, Emerald Tower, Plot

No. G-19, Block 5, KDA Improvement Scheme

No.5, Clifton, Karachi, Pakistan.

Telephone: (021) 111-225-275, Fax: (92-21) 35147540
Email: company.secretary@askarilife.com

Registered Office:

8th Floor, Army Welfare Trust, AWT Plaza,
The Mall, Rawalpindi, Pakistan.

Email: info@askarilife.com

Karachi Office
Office No. 103 & 104, Marine Point,

Mezzanine Floor, Plot Survey No. DC-1, Block No. 9, Scheme No. 5, Clifton, Karachi

Lahore Regional

Development Center
Plot # 524, Block-15, Sector B-1,
Quaid-e-Azam Town Scheme,
College Road, Lahore, Pakistan.
Email: rdc.lahore@askarilife.com

Karachi Regional

Development Center

Showroom number 05 & 06 Ground Floor,
Zubaida's Garden, Plot # 1 Survey no. 34,
Survey Sheet no. 35-P/1, Block 7 & 8
Kathiawar Cooperative Housing Society,
Karachi, Pakistan.

Email: rdc.karachi@askarilife.com

Rawalpindi Office

Building # D-110, 6th Road,

Near Total Petrol Pump, Satellite Town,
Rawalpindi.

Email: rdc.islamabad(@askarilife.com
Contact No:

UAN : 021-111 -225-275

1*' Floor, AWT Plaza building,
The Mall Road, Rawalpindi



