




Adamjee Insurance Company Limited

Unconsolidated Condensed Interim Statement of Profit or Loss Account (Un-Audited)

For six month period ended June 30, 2023

June 30, June 30, June 30, June 30,

2023 2022 2023 2022

Net insurance premium 4,757,055         4,043,509        9,596,924         7,799,632        

Net insurance claims (3,290,876)        (2,425,713)       (6,833,726)       (4,598,381)       

Net commission and other acquisition costs (638,081)           (513,141)          (1,328,735)       (984,806)          

Insurance claims and acquisition expenses (3,928,957)        (2,938,854)       (8,162,461)       (5,583,187)       

Management expenses (1,120,751)        (894,162)          (2,113,937)       (1,777,005)       

Underwriting results (292,653)           210,493           (679,474)          439,440           

Investment income 550,985            243,631           1,255,888         1,202,267        

Rental income 44,179              39,664             88,398              78,544             

Other income 101,859            68,670             207,259            115,774           

Fair value adjustment to investment property 6,456                -                   293,284            -                   

Other expenses (25,234)             (15,693)            (46,492)            (30,083)            

Workers' Welfare Fund charge (18,920)             -                   (26,779)            -                   

Results of operating activities 366,672            546,765           1,092,084         1,805,942        

Finance costs (682)                  (7,292)              (1,229)              (31,925)            

Profit from Window Takaful Operations

     - Operator's Fund 122,551            84,990             221,310            158,513           

Profit before taxation 488,541            624,463           1,312,165         1,932,530        

Income tax expense (316,715)           (542,927)          (635,775)          (922,636)          

Profit after taxation 171,826            81,536             676,390            1,009,894        

--------------------------------------(Rupees)-----------------------------------------

Earnings after tax per share - basic and diluted 0.49                  0.24                 1.93                  2.89                 

For three month period ended For six month period ended

Rupees in thousand



Adamjee Insurance Company Limited

Consolidated Condensed Interim Profit and Loss Account (Un-audited)
For six months period ended June 30, 2023

June 30, June 30, June 30, June 30,

2023 2022 2023 2022

Net insurance premium 9,921,111            7,895,077         20,520,612          17,393,613        

Net insurance claims (7,674,894)          (5,394,668)       (15,398,449)         (10,431,771)      

Net commission and other acquisition costs (1,278,257)          (1,149,224)       (2,614,215)           (2,449,946)        

Insurance claims and acquisition expenses (8,953,151)          (6,543,892)       (18,012,664)         (12,881,717)      

Management expenses (1,488,269)          (1,154,344)       (2,797,582)           (2,277,399)        

Net change in insurance liabilities

(other than outstanding claims) (2,591,449)          406,780            (5,141,094)           (2,378,769)        

Underwriting results (3,111,758)          603,621            (5,430,728)           (144,272)           

Investment income 3,502,279            1,584,769         6,485,143            3,334,341          

Net fair value (loss)/gain on financial assets at fair value 

  through profit and loss - unrealised 69,014                 (1,779,513)       (344,436)              (2,047,919)        

Fair value adjustment to investment property (17,964)               -                   212,374               -                    

Rental income 28,377                 28,196              56,831                 52,399               

Other income 349,168               304,017            664,501               505,874             

Other expenses (29,939)               (17,080)            (53,292)                (33,384)             

Workers' Welfare Fund charge (18,920)               -                   (26,779)                -                    

Results of operating activities 770,257               724,010            1,563,614            1,667,039          

Finance cost (1,437)                 (8,516)              (2,754)                  (33,922)             

Profit from Window Takaful Operations

- Operator's Fund (Parent Company) 122,551               84,990              221,310               158,513             

Profit before tax 891,371               800,484            1,782,170            1,791,630          

Income tax expense (456,887)             (619,659)          (850,893)              (1,028,069)        

Profit after tax for the period 434,484               180,825            931,277               763,561             

Profit attributable to:

Equity holders of the parent 405,350               171,025            889,093               751,584             

Non-controlling interest 29,134                 9,800                42,184                 11,977               

434,484               180,825            931,277               763,561             

---------------- (Rupees) ------------- ---------------- (Rupees) -------------

Earnings after tax per share - basic and diluted 1.16                     0.49                  2.54                     2.15                   

For three months period ended For six months period ended

Rupees in thousand


