


BRIEFING SESSION
CORPORATE
You are cordially invited to the Corporate Briefing
Session of Lucky Core Industries Limited wherein the 
Company’s senior Management shall discuss the
company’s financial performance and outlook

Date: September 6th, 2023 (Wednesday)
Venue: Pakistan Stock Exchange Auditorium
Regisration: 03:45 pm
Presentation: 04:00 pm & Q&A: 04:30 pm
Hi-tea: 05:00 pm

For any query, please contact
Mr. Tahir Abbas

Director Research
Arif Habib Limited

tahir.abbas@arifhabibltd.com
021-32462742

To attend the Corporate Briefing Session
online, please Click here 

https://us02web.zoom.us/j/81266080067?pwd=NXZxOE9oM1A4Qzl6UExMWmNJN2VQZz09


Investor Briefing
FY’22-23



Our Businesses
Soda Ash Business

From baking soda, 

detergents to glass, Soda 

Ash has diversified 

applications.

Animal Health 

Business

Enhancing animal nutrition 

and veterinary care to 

improve the quality of 

meat & dairy products.

Polyester Business

Fabric made from Polyester 

is used for fashion, design, 

& interiors. 

Chemicals

Business

Products are used to 

manufacture everyday 

objects, such as car seats, 

consumer durables & others.

Pharmaceuticals 

Business

Manufacturing, marketing 

and distribution of some of 

the leading pharma products.

Agri Sciences

Business

Giving farmers  solutions, 

enabling them to meet 

consumer demands and 

improving the nutrition.

Journey of 

Enriching Lives



Group Structure & 
Geographical Presence



Serving Multiple Industries
Diversified portfolio of essential products that are the ‘core’ of almost every local industry.

Industries Catered

• Textile

• Paints

• Appliances

• Construction

• Automobile

• Footwear

• Oil/ Petroleum

• Food & Beverage

• Metal Engineering/ Cleaning

• Pharmaceuticals

• Cement/ Mining

• Chemical Processing

• Agrochemicals & Seeds

• Detergents & Laundry Soap

• Surgical

• Paper/ Glass/ Ceramics

• Fertilizers

• Coating/ Inks



FY 22-23 – At a Glance

* No occupational illness during the year.

Revenue

PKR 109.5 B

EBIT

PKR 14.7 B

PAT

PKR 13.8 B

EPS

PKR 149.1

Unconsolidated 

Financials
KPIs

Consolidated 

Financials
Impact

Mkt Cap | Debt

55.8 B | 6.3 B

Current Ratio

1.4x

ROCE

32%

DPS

PKR 43

Total 

Employees  

2,100+

Safe Man 

Hours*

> 39 M

Exchequer 

Contribution

PKR 25.7 B

Community 

Investments  

PKR 64 M

26%

25%

120%

120%

Revenue
PKR 109.5 B

EBIT

PKR 14.8 B

PAT

PKR 17.8 B

EPS

PKR 190.2

26%

24%

101%

107%



Key Highlights – FY 2022-23

1

5

3

7

Potential acquisition of approx. 75.01% shares of 

Lotte Chemical Pakistan Limited through Lucky 

Core Ventures (Private) Limited (LCV).

60 KTPA Expansion in Soda Ash (SA) taking

total production capacity to 560 KTPA.

NSI crossed PKR 100B+ at LCI level for the first 

time.

Polyester Business was impacted by slowdown

in downstream demand partially offset by higher

unit margins.

2

6

4

8

Sale of approx. 26.5% shares of NutriCo Morinaga

(Private) Limited.

Pharmaceutical business faced significant

challenges on profitability front due to cost

increases (CFR, devaluation and sales tax).

SA posted record annual sales (487k+ tons) &

production (512k+ tons).

Effective margin management and strong

performance in oil seeds category by Chemicals

and Agri Sciences business.

Resilient Performance despite challenging economic conditions due to operational excellence and continued focus 

on investment in new projects and expansions.

Policy Rate 22%

825bps

PKR Devaluation

41%

LSM

9.8%

Inflation

29.4%



A Cut Above the Rest

Operating in 

Essentials

Our 

People

Healthy Cash 

Generation

Robust 

Governance Structure

High Credit 

Rating

Healthy Payout to 

Shareholders

Growth 

Focused

Operating in 5 business 

segments that are at the 

“Core” of various local 

industries.

Strong team dedicated to 

making a difference!

Free cashflow of PKR 2.8 

Bln generated in FY’23.

Compliance of applicable laws.

AA  /  A-1+Approx. PKR 34 Bln 

invested in growth projects 

since YBG acquisition.

Approx. 50% of profit YoY from 

continuing operations.

Competitive 

Advantage

Market leader in Soda Ash 

and top player in other 

businesses.



FY'19 FY'20 FY'21 FY'22 FY'23

ROCE 18% 20% 29% 35% 32%

PAT 2,305 3,096 5,959 6,249 13,772

Payout Ratio 36% 47% 62% 52% 50% *

Net Total Debt 15,273 10,843 6,803 16,855 6,318

Gearing 45% 35% 22% 39% 14%

Equity 18,609 20,232 23,879 26,391 37,831

Cash flow from Operations 4,529 7,548 9,067 2,877 4,267

Free Cash flow 3,278 6,579 8,353 234 2,804

CAPEX 2,539 1,604 2,828 9,349 3,718

Ratios

Strong Capital Structure

Healthy 

Returns

B/S

Strength

Strong 

Cash 

Generation

PKR’ m

* Payout based on PAT from continuing operations.

Healthy payout and low gearing, whilst investing heavily in growth / expansion projects.


