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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of Thatta Cement Company Limited will
be held at Beach Luxury Hotel, M. T. Khan Road, Karachi on Thursday, October 26, 2023 at 11:00
a.m., to transact the following business.

A. Ordinary Business

1. To confirm the minutes of Annual General Meeting of the shareholders held on October
27, 2022.
2. To receive, consider and adopt the audited financial statements for the year ended June

30, 2023 together with the Directors’ and the Auditors’ reports thereon.

3. To appoint external auditors of the Company for the year ending on June 30, 2024 and fix
their remuneration. The present auditors, M/s BDO Ebrahim & Co. Chartered Accountants,
retire and being eligible, offer themselves for re-appointment.

B. Special Business
Purchase / buy-back up to Fifteen Million issued ordinary shares of the Company

4, To consider and, if deemed fit, pass, with or without modification(s), addition(s) or
deletion(s), the following resolutions, as special resolutions, pursuantto Section 88 of the
Companies Act, 2017 (the "Act")read with Listed Companies (Buy-Back of Shares
Regulations, 2019 (the “Regulations”), for the purchase / buy-back by the Company of
up to 15,000,000 (Fifteen Million) issued ordinary shares of the Company, having face
value of PKR 10/- (Pak Rupees Ten Only) each, through the securities exchange (i.e. the
Pakistan Stock Exchange Limited) at the spot / current price from time to
time, acceptable to the Company, prevailing during the purchase period, as recommended
by the Board of Directors of the Company:

RESOLVED that approval be and is hereby accorded to Thatta Cement Company Limited
(the "Company"), under Section 88 of the Act, read with the Regulations, 2019 (the
“Regulations”), , to purchase / buy-back up to 15,000,000 (Fifteen Million) issued
ordinary shares of the Company, having face value of PKR 10/- (Pak Rupees Ten Only)
each, constituting up to approximately 15.04% of the current issued and paid up share
capital of the Company, at the spot / current price acceptable to the Company prevailing
during the purchase period, through the securities exchange (i.e. the Pakistan Stock
Exchange Limited) in a way that neither the treasury shares should exceed 20% of the
total paid-up capital of the Company nor after purchase the free float of the Company
should fall below 25% of the total paid-up share capital of the Company, as per and in
accordance with the salient features as mentioned in the Statement under Section
134(3) of the Act, annexed to this Notice (the "Buy-Back").

FURTHER RESOLVED that the ordinary shares purchased by the Company pursuant to
these special resolutions be held as treasury shares in accordance with the said
Regulations.

FURTHER RESOLVED that the Buy-Back shall be made through the securities exchange
(i.e. the Pakistan Stock Exchange Limited), and the purchase period shall be from
November 2, 2023 to April 23, 2024, or till such date that the Buy-Back is completed,
whichever is earlier.

FURTHER RESOLVED that the Chief Executive Officer of the Company, or any person
authorized by him, be and is hereby authorized and empowered to determine and
approve the quantum of shares that may be purchased by the Company (as may be
deemed fit) on a day-to-day basis during the purchase period.

FURTHER RESOLVED that the Company Secretary (the “Authorized Person”) be and is
hereby, authorized to prepare, finalize, execute, issue and file all necessary documents,
notices, applications and any ancillary documents, take and do, and / or cause to be
taken or done, any / all necessary actions, deeds and things for and on behalf of, and
in the name of the Company, as may be necessary or required as deemed fit for giving
effect to the aforementioned resolutions or for the Buy-Back, as well as do all acts,
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matters, deeds, and things which are necessary, incidental and / or consequential to the
principal or any ancillary matters thereto to fully achieve the implementation
aforesaid resolutions.

FURTHER RESOLVED that the Authorized Person be and is hereby further authorized and
empowered to take or cause to be taken all actions including, but not limited to, obtaining
any requisite regulatory or third party approvals, wherever required, preparing all
documents, engaging legal counsel, financial advisors and consultants for the purposes of
the Buy-Back, opening accounts / sub-accounts with the CDC / securities broker, filing of
all the requisite statutory forms, returns and all other documents as may be required to
be filled with the regulator(s) or any other institutions(s), executing all such documents
or instrument, including any amendments or substitutions to any of the foregoing as may
be required or necessary in respect of implementing, procuring and completing the
Buy-Back and all other matters incidental or ancillary thereto.

FURTHER RESOLVED that the aforesaid resolutions shall be subject to any amendments,
modifications, additions or deletions that may be suggested, directed and advised by the
regulator(s), which shall, if determined to be prudent or necessary by the Authorized
Person, be deemed to be part of these resolutions, without the need of the members to
pass fresh special resolutions.

To consider and, if deemed fit, pass, with or without modification(s), addition(s) or
deletion(s), the following resolution, as an ordinary resolution, to enable and authorize
the Company to circulate the Annual Report (including the audited financial statements,
auditor's report, Directors' report, Chairman's review report) to the members of the
Company through QR enabled code and weblink, in accordance with Section 223(6) of the
Companies Act, 2017 read with S.R.0. 389(1)/2023 dated March 21, 2023.

RESOLVED THAT the Company be and is hereby authorized to circulate its annual report,
including the annual audited financial statements, auditor's report, Directors' report,
Chairman's review report and other reports contained therein, to the members of the
Company through QR enabled code and weblink, in accordance with S.R.O. 389(1)/2023
issued by the Securities and Exchange Commission of Pakistan, and that the practice of
circulation of the annual report through CD / USB be discontinued."

To transact any other business that may be placed before the meeting with the
permission of the Chair. The Statement of material facts under Section 134(3) of the
Companies Act, 2017 pertaining to the Special Businesses to be transacted at the Annual
General Meeting is attached to this notice.

By Order of the Board

October 05, 2023 Muhammad Abid Khan
Company Secretary

Closure of Share Transfer Books

The Share Transfer Books of the Company shall remain closed from Thursday, October
19, 2023 to Thursday, October 26, 2023 (both days inclusive). Transfers received in order
at our Share Registrar/Transfer Agent M/s THK Associates (Private) Limited, Plot No.
32-C, Jami Commercial Street 2, D.H.A Phase VII, Karachi, 75500 at the close of business
on October 18, 2023 shall treated in time for the purpose of Annual General Meeting and
payment of cash dividend, if approved by shareholders.

Participation in General Meeting

A member of the Company entitled to attend and vote at the meeting may appoint
another member as his/her proxy to attend and vote on his/her behalf. The instrument
appointing proxy must be received at the registered office of the Company duly stamped
and signed not later than 48 hours before the time for holding the meeting. A member
cannot appoint more than one proxy. Copy of the member’s Computerized National
Identity Card (CNIC) must be attached with the form. For any other relevant aspects,
contents of section 137 of Companies Act, 2017 will apply.
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CDC Account Holders will further have to follow the undermentioned guidelines, as laid
down in Circular No. 1 of 2000 of SECP dated January 26, 2000.

For Attending the Meeting

In case of Individuals, the account holder or sub-account holder and / or the person
whose securities are in group account and their registration details are uploaded as per
the regulations, shall authenticate his / her identity by verifying his / her original CNIC or
passport details for the purpose of attending the meeting

Members registered on Central Depository Company (CDC) are also requested to verify
their particulars, ID Number and account number in Central Depository System (CDS).

In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with
specimen signature shall be verified.

For appointing the proxies

In case of individuals, the account holder or sub-account holder and / or the person whose
securities are in group account and their registration details are uploaded as per the
Regulations, shall submit the Proxy Form as per the above requirement.

Proxy form shall be witnessed by two persons whose names, addresses and CNIC
Numbers shall be mentioned on the Form.

Attested copies of CNIC or Passport of the beneficial owners and the proxy shall be
furnished with the Proxy Form.

The Proxy shall verify his/her original CNIC or original passport at the time of meeting.

In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with
specimen signature shall be submitted along with Proxy Form to the Company.

Deposit of physical shares into CDC Account

As per Section 72 of the Companies Act, 2017, every existing listed company shall be
required to replace its physical shares with book-entry form in a manner as may be
specified and from the date notified by the Commission.

The Shareholders having physical shareholding are encouraged to open CDC-account with
any of the brokers or Investor Account Directly with CDC to place their physical shares
into scrip form, this will facilitate them in many ways, including safe custody and sale of
shares, any time they want, as the trading of physical shares is not permitted as per
existing regulations of the Pakistan Stock Exchange.

Availability of audited financial statements on company’s website

The audited financial statements of the Company for the year ended June 30, 2023 has
been made available on the Company’s Website www.thattacement.com in addition to
annual and quarterly financial statements of prior years.

Transmission of annual audited financial statements through CD/DVD

The Company has circulated annual financial statements to its members through CD at
their registered address. Printed copy of above referred statements can be provided to
members upon request. Request form is available on the website of the Company, i.e.
www.thattacement.com

Transmission of annual reports through e-mail

The SECP vide SRO 787(1)/2014 dated September 08, 2014 has been provided an option
for shareholders to receive audited financial statements along with notice of annual
general meeting electronically through email. Hence, members who are interested in
receiving the annual reports and notice of annual general meeting electronically in future
are requested to send their email addresses on the standard form placed on the
Company’s website www.thattacement.com . The Company shall, however, additionally
provide hard copies of the annual report to such members, on request, free of cost.
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STATEMENTS UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017

Material facts concerning special business at the Annual General Meeting are given below:

This Statement sets out the material facts pertaining to the Special Businesses to be transacted at the Annual
General Meeting of Thatta Cement Company Limited (the "Company") to be held on Thursday, October 26,
2023.

Agenda Item No 01

The Board of Directors of the Company, in its meeting held on September 26, 2023, had approved, and decided
to recommend to the members of the Company for their approval, by passing of special resolutions, the
purchase / buy-back by the Company of up to 15,000,000 (Fifteen Million) issued ordinary shares of the
Company, having face value of PKR 10/- (Pak Rupees Ten) each, constituting up to approximately 15.04% of
the current issued and paid up share capital of the Company, in accordance with Section 88 of the Companies
Act, 2017 (the "Act") read with the Listed Companies (Buy-Back of Shares) Regulations, 2019 (the
"Regulations"), at the spot / current share price from time to time, acceptable to the Company, prevailing
during the purchase period, through the securities exchange (i.e. the Pakistan Stock Exchange Limited) (the
"Buy-Back").

In accordance with the Act and the Regulations, the Buy-Back is subject to the approval of the members of the
Company by way of passing of special resolutions.

The following are the relevant details / salient features, as recommended by the Board of Directors of the
Company, for the approval of the members in connection with the Buy-Back:

Description Details / Features
Indicative (maximum) number and percentage of Up to 15,000,000 (Fifteen Million) issued ordinary
shares to be purchased (Buy-Back) shares of the Company, constituting up to

approximately 15.04% of the current issued and paid
up share capital of the Company.

Purpose of the Buy-Back Holding the shares as treasury shares

Mode of the purchase Through the securities exchange (i.e. the Pakistan
Stock Exchange Limited).

Purchase price (per share) The shares shall be purchased from time to time at
the spot/ current share price acceptable to the
Company prevailing during the purchase period in
accordance with Regulation 8(2) of the Regulations,
and subject to Section 88(8) of the Act.

Purchase Period From November 2, 2023 to April 23, 2024, or till such
date that the Buy-Back is completed, whichever is
earlier.

Allocated Funds Since the Buy-Back is to be carried out at the

spot/prevailing share price, the Company will ensure
availability of funds with respect to the shares to be
purchased. The actual purchase of shares by the
Company shall be subject to varying factors during the
purchase period, including market conditions.
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Description Information required

Source of Funds The Buy-Back will be made from the distributable
profits of the Company in accordance with Section
88(8) of the Act.

Justification of the purchase / Buy-Back and effect on | The proposed Buy-Back will have a positive effect on
the financial position of the Company the future financial position of the Company, including
the break-up value of the Company's shares and its
Earnings per Share (EPS). The Buy-Back will also
provide an opportunity of exit to those members who
wish to liquidate their investment, fully or partially.

This statement is annexed to the Notice of the Annual General Meeting of the Company to be held on October 26,
2023 at which a special business is to be transacted and the purpose of this statement is to set out all the material
facts concerning such special business in accordance with Regulation 3(1)(d) of the Regulations, the Board of
Directors has undertaken that the funds specified/required for the Buy-Back (i.e. to the extent of the shares of the
Company that will actually be purchased during the purchase period) are/shall be available with the Company, and
that after the purchase, the Company shall be capable of meeting its obligation on time during the period up to the
end of the immediately succeeding 12 (twelve) months. In accordance with Regulation 3(1)(e), it is confirmed that
the Company is not on the defaulter counter of the PSX and that it has not defaulted on any debt instrument.

The Directors have no personal interest in the proposed special business for the Buy-Back, except to the extent of
their respective shareholdings in the Company.

Procedure for Buy Back

As required under Section 88 of the Act, read with the Regulations, the following broad procedure shall be followed
for Buy-Back:

1. The Company shall make a Public Announcement for the purchase / Buy-Back through the
securities exchange (i.e. the Pakistan Stock Exchange Limited) within 2 (two) working
days of the passing of the special resolutions by the members. The Public Announcement
shall be published in 2 (two) daily newspapers.

2. It is clarified that, except for those persons mentioned in Regulation 12(2) of the
Regulations, all those person who validly hold shares of the Company during the purchase
period shall be eligible to participate in the Buy-Back even if their names do not appear
on the Register of Members of the Company as on the book closure date.

3. Members of the Company who are eligible and willing to sell the shares, or part thereof,
held by them in the Company, may sell the same to the securities broker through the
securities exchange (i.e. the Pakistan Stock Exchange Limited) in the ordinary course by
placing a sale order through their securities broker, which may then be purchased by the
Company (if deemed fit by the Company).

4, The purchase/Buy-Back shall be made through the automated trading system of the
securities exchange. All purchases shall be made at the spot/current share purchase at
the time of purchase. No purchase shall be made through negotiated market deals.

5. The Company shall be entitled to purchase the shares through the securities exchange
during the purchase period i.e. from November 2, 2023 to April 23, 2024 (both days
inclusive), or till such date that the Buy-Back is completed, whichever is earlier.
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Agenda Item No 02

In view of technological advancements, and taking into account that old technology is becoming obsolete, the
Securities and Exchange Commission of Pakistan ("SECP") has, vide S.R.0. 389(I)/2023 dated March 21, 2023,
allowed listed companies to circulate the Annual Report (including the audited financial statements, auditor's
report, Directors' report, Chairman's review report) to the members of the Company through QR enabled code and
web link. The SECP has also permitted that the circulation of annual financial statements through CD/DVD/USB may
be discontinued.

In accordance with the aforesaid SRO, the same is subject to the approval of the members of the Company.

Considering the optimum use of advancements in technology and in order to fulfill the Company's corporate social
responsibility to the environment and sustainability, the Company seeks to discontinue the circulation of the Annual
Report through CDs in the future. Consequently, the Board of Directors of the Company has recommended that the
ordinary resolution, as set out in the notice, be passed by the members for approving the circulation of the Annual
Report (including annual audited financial statements and other reports contained therein) to the members of the
Company through QR enabled code and weblink.

This arrangement will help all members wherever they are located to access the financial statements of the Company.
Additionally, it will also reduce unnecessary expenditure for making CDs.

It is pertinent to mention that if any member seeks to obtain a hard copy of the Annual Report, such member will be
provided a printed version of the same free of cost in accordance with the aforementioned SRO. No change to that
right / privileged is being proposed.

None of the Directors of the Company have any personal interest in the aforesaid special business, except in their
capacity as members and Directors of the Company.
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FORM OF PROXY

The Secretary

Thatta Cement Company Ltd. Please quote:
CL/5-4, State Life Building # 10, No. of shares held.
Main Abdullah Haroon Road. FolioNo..

Karachi, Pakistan.

1/ We

of

member (s) of Thatta Cement Company Limited, hereby appoint

or failing him/her

of

as proxy in my/our behalf at the Annual General Meeting of the Company to be held on
Thursday, October 26, 2023 at 11:00 a.m. at Beach Luxury Hotel, M.T.khan Road,
Lalazar Karachi, and at any adjournment thereof.

As witness my hand this day of. 2023

signed by

in the presence of

Signature
Rupee five
revenue
stamp
Signature of witness Signature of witness
Important:
1. This Form of Proxy duly completed must be deposited at our Registered Office, not later

than 48 hours before the time of holding the meeting.

2. A Proxy should also be a shareholder of the Company
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Registered Office: CL/S-4 State Life Building # 10, Abdullah Haroon Read, Karachi, Pakistan
THATTA CEMENT Voice: 92 21 35665870-75, Fax: 92 21 35665876-77, E-mail: info@thattacement.com

oTIC ANNUAL GENERAL VIEETING

Hutice  hereby guen Ikt the Annual Geresal Meeting of Thalla Cement Company Limisd will be held sl Beach Luxury Halel, M. T Khan Read, Karachi an Thursday, October 26, 2023 ol 11.00 am b

ansact the foliowing business.

A Ordinary Business

1. To entim B minutes of Anuinl Genersl Mesting of #ie sharsholders beid an October 27, 2027

2. To mceva, consider and adapt the audiled financial stalsments far the yaar ended Juna 30_ 2023 togathar with tha Directees' and the Auditors' reparis therean

3. To appont extema audiors of the Company for the year ending on June 30, 2024 and fix their remuneration. The present auditers, Mis BDD Ebrahim & Co. Chartered Accountants, reare &nd being eliginks,
affer themaetves for re-appointment

B.Special Business

@ THATTA CGEMENT COMPANY LIMITED

Purchass ! buy-back up to Fiftean Willion tssued ordinary shares of the C:

4. To congder and, if deemed fil, pass, with or withaut reodifcation]s), addition(z) or deletion(s), the following resokitons, 82 special rescliions, purauant to Sechon B2 of the Companies Act, 2017 [he "Act)
v with Listed Compenies [Buy-Back of Shares) Reguiations, 2019 (the “Regulaians), fr the purchass | by back by the Compary of up o 15000000 (Filkeer Millan) issued ardrary shares af the
Cempany, havng face vakwe of PR 100 (Pak Rupses Ten Dnly) each. though th hange (1. the Pakistan Stock: Exchange Lenited) al the spot § cument price fram fime bo tme, acceplable t
the Camparry, prevaiing durng the purchase paricd, as recomenanded by the Boasd of Directors of the Company:

“RESOLVED thal approual be and & hersby aceorded 1o Thatta Cemenl Company Limiled (the *Comgany®), under Secticn 88 of the Act read. with the Regulaticns, 1o purchase | buy-back ua ta
15,000,000 {Fifteon Miion] tssued ordinary shams of the Gompany, having tace vakue of PKR 101- Pak Rupees Ten Only) each, constitufing up o appronmately 15.04% of the curent issund and paid up
share capital of the Comparry, at the spat | cument price - acceptalie to the Company prevaiing during the purchase pariod. through the securities exchanga (ia. the Pakistan Stock. Exchanga Limiled) ina
way that nither the reasury shares should exceed 20% of the sotal paid-up capilal of tha Company nor after purchase the free foat of the Company should fall below 25% of the botal paid-up share capital of
the Compery, &8 per and n accordance with the sslient fectures as mentianed in the Siatemant undar Section 134]3) of e Act annexed 1o this Notica (e “Buy-Back™).

FURTHER RESOLVED llist #1= ojifinary shires purchased by pny [ =) et s rssury shases in aceandsncs wih the s Reguisbons
FURTHER RESOLVED that the Buy-Back shall ba mads fwough the secunties ewchange {i.e. fhe Palstan Stock Exchengs Umvted), and the purchase perod shall be fom Movember 2, 2021 ta
Aipril 23, 2024, or 1# such date st the Buy-Back i completad, whichever is aariar.

FURTHER RESOLVED Iht the Chiel Execubive Officer of the Comgany. or ary persan authooged by hin, be and 15 heseby suthonzed s empowsre b detemine and approve the quantum of
shawess thal may be purchesed by the Comparry (a5 may be denmed fif} on a day-10-Eay bass during the purchase pariod
FURTHER RESOLVED Ihat the Company Seaetary (the “Autonzed Person’) bs and is hereby, authorized to prepere, finelize, execule, issus and e all necessary documents, notces, apglicabons
@i any ancilary documents, lake and do, and | of cause | be taken o done, ary | aF necessary acticns, deeds and thengs for and on behall of and i the name of the Compeny, as may be necegsany o
requred as deermed B Jar guing elect 1o the aloementioned resoiutors or for S Buy-Back, as wel as do o acts, mallers, deeds, and Sings whch are necessary. scidental and | or consecuential 1o the
pincipal or any anllary ta fully act arfornsind resolubions.

FURTHER RESOLVED that ihe Authonzed Parson be and is heraby further authorized and empowered tn take or cause (o be taken a1 actons ncluding. but not fmeted 1o, obtaming any rmequsia
reguiatary o third party spprovals, whersves required, preparing al documents, engaging legal counsel, financial advisces and conaultants for the purposes of the Buy-Back, apening aceounts | sub-secounls
wilh the GG ( saeunlies braker, Ming of all Ihe requisste statudoey forms, sehums aod @l ofer documents as may be requied 1o be flled with fe regulatir(s) o any other instituionsis), exeesing a suth
duouments or instnament, indiedng any amendments of subsiiutions fa any of he femgoing 25 may b megueed ar nocessary 0 respec] of implemendng, procunng and completng the Buy-Back and afl
ather matters incdental ar ancliary thareto.

FURTHER RESOLVED Mt lhe alvesaid resolutions shall be sulsect 1o any amendments. modifications, additons ar delefions that may be suogested dineched snd advaed by the regidatins),
which shall, d chol af 1o b prudent ar sary by B Authorzed Person, b deernad b0 ba parl of ese resclicns, wibaul Ihe need of the members fa pass lesh spacal resahons”

5. To consdar and, if deamed fil, pass, with or without moddication(z), addtion(s) o dabeton(s). the fillowing rezclutcn, as an ardnary resoiution, fo enabla and sutonize the Campany b croulata the Annual
Repart finckiding tha audited francial siatements, sudior's report, Diractors' raport, Chaiman's: reviaw reporf) 10 the mambers of the Company through OR enabled code and webiink, in acoardanca with
Secton 2238) of the Companies Acl, 2017 read with 5 R.0. 38X1y2023 dated March 71, 2023
“RESOLVED THAT the Company be and is heby suonzed o aradate ils annual report, ncuding the annual auckted financal stabements, suditor's repor, Orectors’ repart, Charman's s
ropart and offvar repaorts conkaned thergin, to e members of o Compary teough OF enabled coda and webiink, in accordance wi 5RO J8X1V2023 issund by the Seaities and Exchangs
Commsion of Palistan_ ard that the practice of drouaton of the annusl report through CD ¢ USB be discontinued

i Too ransact any other business that may be piaced bedore he mesing wils the permission ol the Chair The Statement of matersl lacts under Secton 13403) af te Campanes Act. 2017 pertaining 1o the
Spocial Businesses o be tmnsacted at the Anrual General Meeling is attached ba this natios

Hy Cinder o the Boerd
Karachi : October 05, 2023 Muhammad Abid Khan

et Company Secretary

4. Closure of Share Transfer Books
The Share Transler Bocks of the Compeny shall mmain desed bom Thursday, Octaber 18, 2023 1o Thusaday, October 36, 2023 (both days inchiswe). Transhers recened n cafer al our Share
RegistarTransler Agenl M's THK Asscciates (Private) Limited, Piot No 3320 Jeeni Commercial Street 2, 00H A Phage VI|, Karachi, TS50 a1 the dose of busness on Octaber 18, 2023 shak tiested in time
far e purpase of Annus General Mesting and payment of cash dradend, # approved by

2.Parlicipation in General Mesting
A mamber of the Company antified (e atlend and vote al the meetng may appoint another membar as hisher proxy to attend and vote on histher behalf. Tha instrumeant appointing proxy must ber received al
tha registered office of the Company duly stampaed and signed not later than 48 hours before the time for holding f18 meating. & member cannat appoint mare ©an ona proxy. Copy of the mambar's
Comprtanzed Mational Idertity Card (CNIC) must be attached with the farm. For any other ralevant aspects, conterts of sackon 137 of Companies Act, 2017 will apply.
00 Accound Halders wil further have fo folow the undemmantioned guidaines, as feid down in Caroulsr No. 1 of 2000 of SECP dated January 26, 2000

* For Attending the Meeting

= In case of Individuats, the account holder or sub-account holder and | or the perscn whose secunlies are in group sccount and their regisiraton detals ars uplcaded as per the regulabons, shall authenbeats
e hes idenity by verifying his | her onginel CNICS or persspoet detaifs for the puepase of altending e meating

» Members regstered on Central Depository Company (C0C) are elso requested %o vanfy thesr pariculars, ) Numiber and account numbsr in Cantral Depositary System {COS)

» I e ol corparate enlily, e Board of Deaclars' ResolulionFower al Alamey with specimen signature shall be uenlied
For appointing the proxies

« I s of rulhidials, the account helder or sub-asomint haider and | of the parson whase socurlios are in group aceourt and their sogatration dells s ugiaaded as per the Regulalians, shall submil e
Frasy Form a per the abowe requrement

= Prouy fam shaf be witnessed by two persans whose names, addresses and CNIC Numibers shall be mentioned on the Form

= ftiested copies of CNIC or Passport of the benoficial awmers and te proxy shall be ismished wih fhe Proxy Form

« The Proxy shal verfy hister original CHIC ar oeignal passport at the fime of meedng.

» Incaze of comporate entty. the Board of Drectors’ ResolutionFower of Atlomeay with specimen signatire shall be submitted alang with Prowy Form fo the Compeary.

3.Deposit of physical shares into COC Account
Aa per Sacton T2 ol the Companiea Act, 2017 every exating listed company shall be requined o replece s physical shares with book-eniry Toom in @ mareer as may be specbed and from the date natifed
by e Commisaion
The 1 hening papsical e 1 ta ogen COG 1wt sy o e biokers o Iniesstar Accourd Directly with COC o place B physcal shars e scrp form, this wil
Eacalitale themn n many ways, inckiding safe cuslody and sale of shares, any ime they want. as the rading of phyaical shares s not permitted as ger ensting requiatians of the Pakatan Stock Exchange

4. Avallability of audited financial statements on company's website
The: audiled v stalomerts of s Campany lor the year ended June 30, 2023 has bown made avalable an lhe Company's Websie waw Hattacemert com im addibon o annual am quarkedy firencal
statements of s peas

5. Transmission of annual audited financial statements through CO/DVD
The Company has crodsted annual francel stalements 1o its membears toush CO at their regslerad address. Printed copy of sbove refemed statemants can he prowded to members upon request
Request form s availsble on the webaite of fie Compary, 12, wwa thattacemant com

6. Transmission of annual reports through e-mail
The SECP wide SRO TAT((H2014 dated September 08, 2014 has been prvided an option for sharehaidens to racawe audited fnancial stalements slong with natice of annual genesl meeting lectranically
I?unugh emai. Hence members who are mlefemed in receiving the anmual reports and notice of annusl general meating electronically in fulure &re requestied to send Sair email eddresses on the standard

Ihe Company’s wahsie com . The Company sheil, however, eddbonaly prowde hard copies of e armual report 3 such memibare, on requesl, free of cost
Statement under section 134 3] nf the nies Act. 2.0!7

HCE e n belo
Tlus Swlmunlacts it the n-mcual ram pml:mnniu hc Spounl Buumusscs o be |ransncie6 al H:c Pevwial (wwal Mealig of Thatla Gemerd Compary Limsbed (e "Company”} & be held on Thursday,
Orlober 26, 2023
Agenda Item No D1
The Boaed of Dwectars of the Company, n its meeting hefd on Saplembar 26, 2023, had spproved. and decided fo recammend to the membars. of the Campary for their aporoval, by passing of special
resalulions, fve purchiss { buy-back by the Company of up ta 15,000,000 (Fifteen Mifion) issued ordinary shares of the Gompany, having face valus of PKR. 104- (Pak Rupees Ten] sach, corsitufing up to
approamadely 15.04% of o current mssued and paid up sham capifal of the Company, in accordance with Seclian # of the Campanies Act, 2097 (e "Acl’} read weth the Lisled Companies (Buy-Back ol
Shanes) Regulatons, 2019 (fho "Reguiabons™), at the spod [ curment share price from time b time, accepdabla o the Company, provaikng dunng the purchase period, through the secrhes axchange i, te
Pakistan Sinck Exchange Limied ihe "Buy-Back'}
I accordance with the Act and the Regulabions, the Buy-Back = subjecl o the approwal of the members of the Company by way of passng of special resalutions

The folowing are fe ralevant details / salent leatures, as by the: Board of Directors of tha Company. for tha approval of the membars in connection with the Buy-Back
ption Datails | Features

Indicative {mammum| numbar and percantage of Up to 15,000,000 [Fifteen Milion) ssued ordinary shares of the Gompany, constAsting up to approxmetaly 15.04%  of the cument

shares fo be purchased (Buy-Back) issued and paid up share capital of the Company

Purpase of the Buy-Back Huolding the shares es treasury shases

Mode al the purchase Thiough e secunlies exchange e the Pakstan Stock Exchange Lmied)

Purchase prica (per share) Thes shates shall be purchased fram time 1o time at the spolf currert share prce acceptable Lo the Company prevaitng durng the
pirchase periad in acoondance with Regulation B(2) of ihe Regulations, and subjedt % Section BE() ol the Ac

Purchass Paind Erarm Novernber 2, 2023 1o April 23, 2024, or G such data thal e Buy-Back s compltad, whichaver is sarier
Snce the Buy-Back is o be camed out & he spotiprevaibng share grice, the Company will enaure avalabilty of fnds with respect o

Alocated Funds the shares lo be purchased The aclal purchass of shares by the Company shal be subject 1o varing factors dunng the purchass
prenod, incduding marke! conditons.

Source of Funds The Bury-Back wil be made bom te ohls of the Company in ih & of the A

Jusdfication of the purchase | Buy-Back and effect The prapesod Buy-Back wil have a pasiive effec! on the fture financial pasition of the Gompany, inciuding the break-ug value of the

on the finandal position of ha Company Company's shares and ils Eamings per Share [EPS) The Buy-Back wil also provide an cppartimiy of sait i thase members who wish
16 liquidate ther mvestment. fily or partisily.

Thiz stabemant is anrexsd i tha Notice of the Annual Cenaral Meeting of e Coempany bo be held an October 26, 2023 ai which a spemal business s to be irarsacted and the purpose of this stlement &
o set out all the malecial facts conceming such special business in accosdance with Reguiation 3(1}id) of the Regulations, the Board of Directors has undertakan that the funds spechedtequrad for the
Buy-Back {i & ta the extent of the shares of tha Gompany that will actually be purchased duning the purchese pancd} arsishall be available wit the Comparty, and that atar the purchase, the Company
shall ba capable of meating its obigadon on tima durng the period up to the end of the immedistely succaeding 12 {twelve] monthe. In accordance with Reguiation 3(1)fe), it is confrmed that tha
Company is not on the defaubar counter of the PSX and that it has not dedaubied on any debt instrument
The Directars have ro personal merest in the praposed special business for the Buy-Back, except to e extent of their respective sharcholdings n fie Company:

Procedure for Buy Back

A tequred rider Secton B8 of M Ak read with the e fellawing il b fellorwesd T Buy-Back
1 The Company shal make a Public Anncuncermert for the |||||d':m-' Bup-Back Firough the securlies exchange & the Paiistn Stk Exchange Lindled) wiin 2 (o) working days of the passing of
the: special resciuices by the memibers. The Fublic in 2 itars) daity

2 11 &5 clarfied that, except lor those: persans mentioned in RHIJW 122 of the Regulatians, al Sose person wha validly hold shares. of the Company dunng the pushase peiod shal be ehgbie I
parliipate o e Buy-Back even o fiew names do ot appear on e Regster of Members of e Company as an the book chisum date.
3 Members ol the Company who are ghgible and wiling o sell the shams, or part themel. held by them i the Campary, may sef e same b the secunties broker frough the securibes exchange i e the
Fakistan Slock Exchange Limsted) in the orfinary course by placeg a sale order through ther securilies brokes. which may then be purchased by the Compary (€ doeemed B by the Compariy]
4 The purchaseiBuy-Back shall be made theough the aulamated frading system of the socurties exchange All purchases shall be made &l e spobicumant sharm purchas af the ima of purchase. No
purchasa shall ba made thmugh negatialed marks daals
5. The Comgany shall be entitled to purchase the sheres theough the securities exchange dunng the purchase penod 1. drom November 2, 2023 1o Aprd 23, 20324 (both deys inciusiva). or il such date
thet the Buy-Back s completed, whichever is earber

Agenda Item No 02
In v of sechnalogiel advancements, snd taking info account that akd technakgy is becoming cheakete, the Securities and Exchange Cammisgon of Pakistan ("SECP®) has, side 5 R.O. 385152023
dated March 21, 2023, alowad  bsted companies to-croulste the Anncal Report (induding the audited finarcial stalements, suditor's repoet, Dwectors’ report, Charman's review report) %0 the

mesoers of e Campeny hiougn OR enahied code and web irk. The SECP nas that e lation of annual fi through COCAVIVUSE may be disconbnoed
In accordance wih the sforesaid SRO. e same 18 sibject 1o the approval of the members of the Company,
Consdeing e aptimum use of advancemeants in t2dwology @nd in arder to UEN the Company's corporale socal ibilly to the hility. the Company sesks fo discontinug

the: creulaton of the Annual Report thicugh COg in the fuue. Corsequently, e Boaed of Diectors of the Company has recosmended that the ardnary resakition, 8 set out in the notice, be passed by
the: mermbers for approving the creuation of the Areval Reper (ndudng annual audted financial stabements and other reports contaiesd tersin) ta the members of the Company Brough OR enabled
e and wetiink

wil hedp al g auel Fiey are iocahed 1o soceas the financal siatements ol the Comgpany, Addtonally, 1wl also educe unnecssaary expenditure Ior making Cla

It & pertnent to menbon that # ary member seeks to obtain a herd copy of fe Annual Report, such member will be provided a prnted version of the same fres of ‘cosl in accoedance with the
afrementionesd SRO. No change o that ngh / privieged is beny proposed

Noma of the Direciors of the Company have sy parsoral interast in the aforesan spedial business, axcepl m fieir capacty as membars and Direciars of fha Compary.
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