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Habib Rice Products Ltd.
World's Oldest and Most Diversified Producers of Organic & Non GM Conventional Rice Based Sweeteners, Polyols and Protein Concentrates.

Ref No.: l-IRPU2023/216 October 04, 2023

The General Manager'
Pakistan Stock Exchange Limited
Stock Exchange Building,
Stock Exchange Road,
Karachi.

Sub: Notice of 43rd Annual General Meeting

Dear Sir,

Enclosed find a copy of the Notice of 43rd Annual General Meeting to be held on Thursday,
October 26, 2023 at 03:00 p.m. at The Institute of Chartered Accountants of Pakistan (lCAP)
Auditorium Hall, D-31/8, Chartered Accountants Avenue, Clifton, Karachi.

We have attached herewith the Press clipping published in Business Recorder English and
Daily Express Urdu on Wednesday, October 04, 2023 in respect of the Annual General Meeting
of Habib Rice Products Ltd., for circulation amongst the TRE Certificate Holders of the
Exchange.

Thanking you,

Yours Faithfully,

For: Habib Rice Products Ltd.

C.C. to:
1. Securities & Exchange Commission of Pakistan, Islamabad.
2. Head of Operations, Central Depository Co. of Pakistan Ltd., Karachi.
3. Share Registrar: CDC Share Registrar Services Ltd., Karachi.

Plant: Ahmad Habib Boulevard, Hub 90250, Baluchistan, Pakistan.
Phone: +92-853-363963 to 5, Fax: + 92-853-37]009, + 92-21-38704754

Head Office: UBL Building, I.I Chundrigar Road, Karachi-74000, Pakistan. Phone: +92-21-32411887, Fax: +92-21-32414581
Email: info@habibriceproducLS.com, nisarmeghani@habibriccproducts.com www.habibriceproducts.com

mailto:info@habibriceproducLS.com,
http://www.habibriceproducts.com
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Ka'tir~Rice Products Ltd.

2nd Floor. UBL Building. LI.Chundrigar Road. Karachi·74000. Pakistan Tel: +92·21·32411887 Fax: +92·21·32414581

NOTICE Is hereby g.ver. tnat the 43rd Annual General Meeting of the Sharenolders of Habib Hlce Products Ltd will be hold on Thursday. October 26. 2023 at 03'00 p m at The Institute 01""
Chartered Accountants of Pa« stan (ICAP) ....uditOflum Hall. 0·3118. Cha1ered Accoun!ants Awnue. Clifton Karachi to transact the follo"'IOg bUSlMSS:
ORDtNARY BUSINESS
1. To contrrn tho minutes ol t'ie Extra Ordinary General Meeting hetd on Monday. Juno 05.2023.
2 10 receive and adopi the Director's Report and Audited Financial Statements of the Company for the year ended Juno 30. 2023
3 To epprove tM nnal Cash Dividend lor the year ended June 30, 2023030% I.e. Rs 1,50 per share of RS.5 each in addition to 40% IntcrifTlCash DoVId('~dal'eady declared/paid to the

mel'"bers as recor-rnended by the Board O· Dllectors.
4 To appont Auditor. lor the year endIng on June 30, 2024 and fIX their remenerauon.
5 To uansact such otner buSiness as may be placed before the moetlng with the permission 01 the Chairman.
SPECtAL BUSINESS
To consider and, If thought iii, pass with or wlthout modification. a::ldltion(s) or deletJon(s). the followIng special resolutlon(_). recommended by the Board of Directors of the Company:
Resotv.cl thaI, as recomme~ded by tne board of dlreclors of the Company, and pursuant to the provisions of secuoo 38 of tha Compan'e" Act, 2017 ra rd w.tt at OIn&rapphcable proviSions
thO'ool, t~e consent of mombers bo and is hereby accorded for alteration of the Articles of Assoclauon 01 tna Company. and Article 85 and ArtIcle 87 of the Art.clo~ 01Assocatlon of the Company
bo and are hereby wbslituted as toltows:

.:
'85. rach Director shall be paid out of the Funds of the Company by way 01 remuneration for his/her services such sums as the board of directors of .he Company may determine, from time to
(.me throug~ a board resolutIOn.&0 accordance With the provisions of the Directors' RemuneratIOn PoI'cy approvad by the bOIlrd of dtrectors 01 Ihe Company
87 The board of d:r&Cto's 01 the Compa~y may doclde to provide addhionat/aXlra compensation to Director(s). above and beyond what they receive for 8t1end;"g meetngs 01 the bOIlrd of
dIl8CtO'S of the Comoany. on account of such Dtrector(s) (i) baing part 01 any ccmrmneets) constituted by the board of directors of the Company. (Ii) be.ng the chairperson 01 the board of
directors of the Compony or holding any other special otnce created by the board of directors of the company, (III) devoting special attention to the business of tho Company. or (iv) performing
services, which in the opinion of the board of directors of the Company. are oulslde the scope of the ordinary duties of a director: I
Resolved further that. (the "Mr. Gaffar A. Heblb-Chalrman and Mr. Owals Q. Hablb-Chlcf Executive Officer") be and ts hereby authorized, emoowered and permllted to tako all such
ncccssery. anc. lary "nd incidenta' step. and to do or cause to be done all such acts, deeds and things that may be requred for tt>epurpose 0' giving allact to tnese resolutions
Resolved further that. the Authorized Person be and is hereby further authonzed, empowered and permitted to take all actions Including but not IIrMed to obtalnrng any requis.te
,egJlatory oermtsslons. engaging legal counsel, consultants and audrtors for the purposes of the amendmonts to the Articlos of Assoc.anon ot the Company, and filing of all the requisite
statutory forms, returns and all othor documents as may be required to be flied with the regulator(s). submitting all such documents 8S may be required, execullng all such documents
or in':lruments .nclud ng any amendments or substitutions to any 01 the forgoing as may be required or necessary in respect of amendment 01 the Artlctos or Association 01 tho Company and •
a1lot"er matters a!'lCrJaryor i~c.oent._ thereto
Resolved further that. at: acts. d,"Ids and actions taken by trle Authorized Person pursuant to this specia' resolution 01 tna shareholders for and on ber.atf of and in the nome of the Company
shall be olndl~g on the Company, '
Statements under Section 134(3) of the Companies Act, 2017 pertaining to speclar business are enclosed.

Karacho
g.,nt ..mber 13. 2023
NOTES

By order 01 the board
All ASGHAR RAJANI

Compa"y Secreta'Y

1. Cloaure of Share Transfor Book.
,""', share transfer books 01 tne Company will remain closed frCl'tlOctober 18. 2023 to October 26. 2023 (both days incluslve), Transfers roceived in oroer at tN! oHlce 01 our Share Raglsl.rar I
M/~ CDC Share R"g.stra' Servces L.mrted. CDC Hoose. 99-B, Block-B. S.M.C,H.S Main Shahrah-e-Falsal. Karachi at the close of the eosoess on Octocer. 17.2023 \',',11be treated In tlmo' ,
to determine tn r'Qh' to atte"O the Amual Gcner£1 Meeting,

2. Participation In the AGM through Video-fink .
Tho General Meellng Is being conducted as per guidelines circulated by SECP following arrangements have also been made by the Company to facilitato the maximum participation 01 the' •
shareholders In the AGM through video link fac.llty, either in-person or through appointed proxies: •
The share'>OldersIrterested to pa.1.cipsle through video fink are requested to please provide below informatron at Email: hal-adm@hotmall.com at the earlIest but not later than close of. •
bJs,,,,,';s on October 23. 2023. •

-------,------------------,-----------------~------------------r_----------------_r---------------~ .•
Full Name of "Shareholder I Proxy Holder Company CNIC Number Folio I CDC Account No, EmaillD Mobile Phone No. I'

I
I

•Habib Rioe Products ltd.
,

Plaase note thai video link and login credentials will be shared w~h only those members/deSignated proxies whose e-mail and other required informatIOn are received in req~ired lIme as; •
mentioned above. • :•8) V.deo-"~k for the meeting V,',IIbe sent to members at their provided email addresses enabling them to 91tOndthe meeting on the given date and lima I

b) login fac.llty Wiltbe opened t~""y (3D) m.nutes before the meeting tima to enable the partiC'pants to jOin the meeting alter the ,denllfication process Shareholders will be able to login;
aod part.cip Ite In the me"lIng proceed logs through thpir devices alter completing all the forma!ities requIred for the Iden!lltcatlOn a~d ve,,~ica"on oltha shareholders • :

c) Shareholders may send their comments and suggeslions relating to the agenda Items o( the AGM at least two (2) working days before the meellng. at the given email oddress I
hal-adm@hotmall.com Sh.1tehordersare requested to rnentlonjnelr lull name. CNIC NO, and Folio/CDC Account No. for this purpose.

d) Shareholders are encour8gp.d to participate in the meeting to consolidate their altendance and participation through prcxies.
CDC Acco ·nt HOoders.. f, Irlher have to follow the under mentioned gUidel.nes as laid down on Clrcutar 1 dated January 26. 2000 issued by the Seeunties and Exchange ConvnisstOfl
01 Pa<istan

3. Participation In Genorsl Meeting
A member of tho Company entitled to attend and vote at this meeting is entltlOd to appoint another member of the Company as his/hor proxy to attend end vote on hls/hor oencu. Proxy
lorm, In oroer to be effective, must be receivod at the RegistOled Ofuce of Ihe Company duly stamped and signed not less than 48 hours before the mo(.'t,ng
A. For Attending the Meeting

I In case 01 IndlvidJats, It"-, account hotder or sub-account holder and/or the person whose securities are in group account and their regls:rallOfl detal': o'e uploaded as per Regu,a~s, •
shalt authenticate hlb/her ident.ty by shOWing his/her onginal Computerized Notional Identity Card (CNIC) or original Passport at the limo of attending the meeting through
videO-link

roo In case 01 Cmporate Entity. tho Board of Oi'actors' rosolution/power of attorney with specimen stgnature ot the nom.nee shall be produced (unl(·., II M. I>""n provided ea.lloo) al
the M'le of meet-ng throog~ \Ild8<)ol1~

For ADDoinllna Proxies

mailto:hal-adm@hotmall.com
mailto:hal-adm@hotmall.com
Owais A. Aziz
Typewritten text
* Business Recorder - Notice of AGM - Wednesday, 04th October 2023



U For Appoll/II'II P'(lxlu

'I' CJ"C 01 'CIV "'wls: ,'.,- accccrt h~'~dor or S.,_·h·:lt.cctJni hold~r ar,d/or lhc person who!':o securu.cs ;)'(11f"'l grOllp :1(':1 our" ~mtj ttll :' f('·2If~r(..::'" di:: 's fli' u;'l'o~d o j cr 11e-
It ill h.d11"/1"flJ II rlJI)!"I"'n the p-oxy torm as per the above requirement.

'It p".>xy form sha'i he wnnosr co hy 1'.·.·0persClOSwhose names, address Rnd CNIC/Par.!:por1 NUl1Ibers !.:hall be w~rHO!led O"l!! 0 lc..m
III An, .1f!Cj ~o:> cs [f CNIC o Passport of Ihe beneficial owners and Ihe proxy sl)all be furnis~ed w.lh Ih" pro~y for"\.

,0 Til pro', ~1'allpw"ce Ills/her ollll,nal CNIC or onglnal Passport ai the limE' of tnemGellng,

n ceso vf CCrporalO EN.t)' lhe Board of Directors' resotuuon/pcwer of anorney wuh specimen s'gnalur" shall he submmod (un GSS Il I'as ::oac') POviDC;: E;-" .erl a"'~y W,lI' pro")'
f()f'1'I~1t t Company,

4. Chanllo of Ac1(ircn

l.'crritlC·S arc •"quosled10 'lO1 fy any cha"ge in.thel' addresses a"d lhel! CO,",18CInumbers Imrrloolalely 10 our St,a'e Reg.Slra. INs.CDC Share Ap(;'SI'ar 50rVlrcs !.Jnllted. CDC Ho~.· •
OO·B ulOck-B S.M.C.H S. :.1.:1'" Shllha"'·e·Faisa~. I\arachi

5. Submission of CNIC or Passport

!'ursuanllo lhe c.rect ve of Ille SccurrtleS & Exchange Co'lVTlISSlOn of Pakistan (SECP).1I1S mandalaty to mer;:lOn CNIC m.mber 01 mer.-:oor on rnembers' re;p:s' ,.-.0 olller SUit":or, ret~rns
Those ShBtllhofdcrs who nsve nol submiUeo cooy of the" CNIC 10 Ihe Compa"Y are once aga,n reqUCSled 10 submil copy oflheff CNIC o:llerwl~e the Compa"l vriII be constrained "Ildes
SectIon 243(2)(a) 0I11le CompanIes ACI, 2:J17 10 w·thholo dIVidend 0' such sharehofoers

6. E-Divldend (Mandatory)

In accordance Vi th thO proviSIOn of SectIOn 242 of the Compa'lies ACI and Cornoames (O;stribuhon of DIVIdendS). RegulatIOn 2017. n is mano.)laty for a tsteo Company 10 pay cast. dividend
to Ihe &harc""Idc's only throullh electronic mode d,rectly mto the bank account designated by the enhlled shareholders mstead of issu'ng phys.cal dvidend Vlarra'll In Ihls rega'd. ,",ab.b
A':ceProoUCIS Lid, has al~3:ly 5(,nt letters wth EiectronicCredit Mandate Forms to the shareholders, E.Q.llidend Form is also ava.lable on Cornpa'l)"s VicbMe r.e www.h",l-financlafstatementcom

7. Paymenl of Cash DIVidend through Eleclronlc Mode

In orcer 10 receive cash d,vidond d\ftlcUy Into Ihe designaled bank account. members who have not yet provided tho bank account ceraus are requested 10 fill and sign the 'E-DlVidend
Manoala Form" a,allab:e o.~ the Company's website i e www.hrpl-financlalstalement.com and send to the relova~t Penlcipantsllnvestor Account Servrces of the CDC/Share RegIstrar of
tho Company (as Ihe case may be) latest by October 17.2023 along with a copy of Ihelr valid CNICs

Incase of non-receipt or .ocorrect mtematiooa! Bank Account Number (IBAN) wllh other related delails or non-availablilly of valtd CNICs. Ihe Bank will wllhhold cash dividend 01 such members

8. Deduction of Income Tax

T~,e Wllh~oldlng tax ralos on the amount of dividend are as under:

(a)
(b)

RSle 01 lax deduct.on appearing In Active Taxpayer List (ATL)
Rilte 01 lax deduction not appearing in Active Taxpayer List (ATL)

15%

30%

To enable t~e Company 10make tax deduction on the amount of cash dividend @15% Instead of 30%. ali fhe shareholders whose nomes are nOI entered into the Aclive Taxpayers ust (ATL)
prov.ded on the websll!' of FBR. despite the lact that Ihey are filers. are advised to make sure lhat tnelr names are entered into ATL before the date of approval of the cash dividend. at tbs I
Annual Gene'lil Meellng on October 26, 2023. olherwise tax on their cash dividend will be deducted C 30% msteao of 15%.

In case of JOlot account. oach holder is 10 be treated individually as appearing In ATL or not appearing In ATL and tax will be doductod on t~e bas's of sharehold.ng of each Joint holder as
may be nallf,ed by Ihe snarenclder, In wrrting as follows. 10 our Share Reg.slrar. Or " nol so nol.lied. each jolnl hofder shall be assumed to have an equal number of shares.

Principal Shareholders JOint Shareholders
CO'Tlpanl' Folto/CDC Total

Name Account No Shares Name and Shareholdlng Name and Shareholding
CNICNo. Proportion (No. of Shares) CNICNo. Proportion (No. of Shares)

The Cotporato sharehOldors having CDC accounl are required 10 have their Naliana! Tax Number (NTN) updated WIth lheir respective participants. v.tle{e3S physical shareholders should
~end a copy ollhC.r NTN cen,hcate 10 the Company or Company's Share Registrar. Mls.CDC Share Reoistrar Services Limtted The shareholders while send.ng NTN or NTN cen.flC8les. as •
lho case may be. mu51 quole company name and the" respective FolIO Numbers

9. Transmission 01 Flnancfal Stalements and Notices through Electronically

Shareholders have an opl:on 10 receIve Annual Audiled Financial Statemenls end NOItC8 of Annual General Mealing through email. Shareholders 01 the Company are requesled 10 give their •
consenl on prescribed fomlal placed on Ihe Company's websile www.hrpl-linancialslalement.comlo our Shares Reg;Strer. Mis CDC Sh;)re Reg,stra' ServICes L.M.led. COC House. 99-B.
B10C'~·B, S M CHS, Main Shahrah-e-Faisal Karachi. 10 update our record" lhey WlS'" 10 receive Annual Audiled Financial Sialements and Nobce of Annual General Mee~ng Ihrough email.
Howove', I~e shareholder. in add.t.on. requests for a hard copy of lhe Audited Financial Statements. Ihe same shall be provided free of cost within Sevei' (07) days of receipt of such requesl

10. Postat Batlol/E-Voting

Members may exercise Iheir right to vole by means of Postal Ballot i.e. by post or through eleclronlc mode subject 10 requirements of Sect.on 143-145 of the Companies ACI. 2017 and ••
applicable Clauses of Companies (Poslal Balfol) Regulations. 2018. :

STATEMENT UNDER SECTION 134(3) OFTHE COMPANIES ACT, 2017

PurSuanl to Ihe Article 85 of Ihe ArtIcles of Association of Habib Rice Products Limlled (Ihe "Company"). the remuneralion 01 the dllectors for attending board meelings IS 10 be delermlned
and opproved by III. Company In a general meeung. subject to the prior approval of the Controllor of Copllal Issues It Is proposed Ihal Art,cles 85 and 87 of the Art,Cles of Association of the •
Company be amonded 10 empower Ihe board 01 directors of the Company to determine the remunerahon of the dlreclors In accordance wilh the Directors' Remuneration Policy approved by •
Ihe board of dilOClors of Ihe Company.

PURPOSE OF AMENDMENTS

Justification lor Floxlblilty

In view of the riSing co~IS owing to Inflation. nOI only do direclors of the Company need 10 be compensated accordingly and fhe Dlroctor's remunerallon policy needs 10 be revlsod from tlmo to
I,mo. bullhe cost of frequantly scheduling Extra-ordinary General Meetings for Ihls purpose alone burdens Ihe Company's finances The proposed amendments are necessary on order 10
decreaso Iha burdP.n on Company IInances and provide fleXIbility to the Board of Directors 10 del ermine the remuneration as required on need basis In light of the prevailing circumSlances.

Redundancy of Conlroller of Capllal Issues 1:

Allhe t'me of Incorporalion of the Company. the Capllal Issues (ConlinuOus of Conirol) Act. 1947. (Ihe "1947 Act") wes In force which gave tho Federal Governmenl wide discretionary powers
to contlol tt·o 'ssue of share capital and other such powers. However, with the passing of the Finance Act. 1995.lhe 1947 Act was repealed,

G.van thai nO ~ucn }Jowers eXlsl under Ihe current legal framework, the requirement under the Arlicles of Associalion to oblaln Ihe approvat 01 toe Conlroller 0' Cap.lal Issues has become
redundant. •

In hghllhereof. fhe Board of DlfOClors of Hab'b Rice Products Limiled (Ihe "Company") In liS meeting hetd on September 13. 2023 has. inter aha. approved toe amendlT'9n:s in AIItCles B5 &
87 01 :lIe A1llCles 01 Assoc a:lon of lhe Company,

In terms oIlhe Company's Policy. the ma1er.s be.ng presenled to the Shareholders of Ihe Company for their approval by passing the aforesaid resoMions as a Special Resoitr.on.

Intoresl of Directors

Theta IS no d,'oct InlarB$t oIlhe direclor_s in this special resolution. except for the decision on and payment 01 remuoera~on

For any Query/clartf.callO"linforrnalion. Iho shareholder may comaclihe Company and/or lhe Share ReglSlfar 8t the follOW\ng addresses

Company Address:
Habib Rice Products Ltd.

2nd Fioor UBL BJ.ld.ng.I.1. Chundrigar Road. Ka'achl Phone: (+92-21) 32411887
Fax: ( .. 92-21) 32414581. E-mail: hal-adm@holmall.com

Share Registrar Address:
MIG. CDC Share Registrar Services Limiled

CDC House. 99·S. Siock-S. S.M.C.H.S .• Main Shahrah-e-Faisal, Karachi.
Phone: 0800-23275. Fax: (+92-21) 34326053. Email: info@cdcsrSl.COOl

http://www.hrpl-financlalstalement.com
http://www.hrpl-linancialslalement.comlo
mailto:hal-adm@holmall.com
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