
Redco Textiles Limited 
Dated: October 05, 2023 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 

Dear Sir, 

Subject: NOTICE OFANNUAL GENERAL MEETING 

Enclosed please find a copy of the notice of the Annual General Meeting of the Company to be 
held on Friday, October 27, 2023. 

Yours Sincerely, 

MUHAM 
Company Secretary 

Encl: As above 

Head Office: Redco Plaza, 4th Floor, 78-E, Blue Area, Islamabad, Pakistan. Tel: +92-51-2344257,+92-51-4946022 Fax: +92-51-2344256 Sales@redcogroup.com 
Mills: 3-KM, Rawat Kalar Sayedan Road, P.O. Saghri Rawat Rawalpindi. Ph: +92-51-4946022 Fax: +92-51-4610401 redcotextilemills@gmail.com 
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~~!!!!~;:~~j~~I~General Meeting held 00 1tfFebnJary2023. 
adoptlhe annual audited financialstatemen1s lor the year endedj' 

Jun<B ~~J alOngl W1111 Directors and Aud~OfS reports !hereon. 
3) Audilors 01 the Company lor !he financial year ending 3ft Jun<e 2024 ard to fix I . 

remuneratioo. The present AudilOfS, MIs Mushtaq & Co. Chartered Accountants, being 
I 81 ibIe oller themselves lor reappointmenL 

4) To rably and approve the transactions conducted by the Company with relaled parties as 
olSdosedln the finandal tatemenls for theyaatended June 30, 2023 bypassing !he fol1owlflg 
resolutions v.i!h or wllhoot modillcatJons as ordinary resolutloos~ 

RESOLVED THAT the Iranseclions conducted with related partics by the Company from 
lime to time as disclosed in the financial statements lor the year ended June 30, 2023 be and 
are hereby ralffied, approved and confirmed. 

FURTHER RESOLVED THAT the Board of Directors of the Company Is authorized to 
approve the transections conducted with the relBbed parties as disclosed In the note 37 01 the 
financfal statements for the year ended 30 June 2023 be and are hereby relffied, approved 
and confirmed. 

5) To consider, ratify and approve the sale of plant and machinery and to utIIze sale PfO!*ds to 
manage cap1ta1 expenditure and working capital of weaving un~ by passing !lie foItoWIfIg 
resoIutlons with orv.ilhoul modifications as special resoIu1ions: 

RESOLVED THAT consent 01 shareholders be and Is hereby accorded to the disposal and 
sale of plant and machinery comprised of comber and draw frames. 

FURTHER RESOLVED THAT the Board 01 DineclOrs may authorize Chief Executive Officer 
(CEO) or any Director or any other person on such tenns and conditions as they deem fit,lo 
ad on behalf 01 the Company In doing and performing aft acts, matters and deeds 10 

(.j tarSi,!}; t effect to the pianland machinelY sale • 

. 
f.' ", ,I 

lc-,I,}'T 1'1, • !rybtlJ'llfll~d KJ511lfl 
October 05 2023 , " '. 

Notes: 
8) The Share Transfer Books oftheCompanywiU remain closed from 20 October 10 27"0ct0bef 

2023 (both days Induslve). 
b)Amemberen Ued 10 attend and vote at the meeting may appoiolany other member as his! h 

proxyloatleOO ilIldvote. 
c) The proxy 10 bevafrd must be in writing and received at the neglstered office oltha company not 

laterthan 48 hoors before the timeof meeting and mustbestamped, signed and witnessed. 
d) Members are requesled to notify the Company regard/fig change in their addresses, ~ any 
e) CDC shareholders cIesIrInQ 10 attend themeeUfIg are requested to br1I1g ~originaJ National 

Identity Card,AccoiJoI and Partlofpanta 10 number, lor ldentificallon purpose. 
n Members can also avail video conference facility. 1n this regard, please fib the following and 

submit to registered address of the Company 10 days before holding of the Annual General 
Meeting. If the Company receives consent from members hoIdilg in aggregate' 0" or more 
shareholding residing at a geographical location, 10 particlpale in the meeting through Video 
conference at least 10 days prior to dale of the meeting, the Company will arrange Video 
conference facility In Ihecity sublecl to avaRabllltyof such facllityln thatcity. 
'WIe, of . being a mamberof RlIdeoTeldilesLil1llted, 
IlOIder of ordinalY share(s) as per Registered Folio No. hereby 
opt for Vkleo c:onferencefacillty at .' 

Signature of member 

StIIIInMtt PInun III IICIIan 1M lSI of •• ~ Jd; . 
Pvrsuantto SectIon 134 (3) ofllle CompanlesAcl, 2017, this statement sets forth the material 
facts concemlng the spadal buslness Iisled here in above, to be transacted at the Annual 
General Meeling ofRedco Texties Limited lobe held on October 27, 2023. 
TranSlctlons with RtI.ttd Mil 
During the financial year 2022·23, the Company entered into various lransl!ctions with relaled 
parties 01 which the major lransecUons are with the Sponsor against the purchase of machinery. 
Salt of Plant.nd Mfchlnerv 
During the financial year 2022·23, the Company purchased plant and machinery, whldl 
comprised of comber and draw frames. amoonting to Rs. 718 mUIlon. Owing 10 cumenl economic 
and lndusb1al cond'ilioos the management doesn'! foresee thai h wfU be beneficial for the 
Company to ope!llte this machinery. Hence, it Is decldedlD diIposeooOII this machinery, 
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