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PAKISTAN SERVICES LIMITED

NOTICE OF 64TH ANNUAL GENERAL MEETING ﬂ’;

Matice is hereby given that the 64th Annual General Meating of Pakistan Services Limited will be held on Friday, October 27, 2023 at 11:00 a.m. at Islamabad Marrictt Hotel to transact the following businass
1.To confirm the minutes of the Extraordinary General Meeting held on March 16, 2023,

2.To receave, consider and adop! the Audiled Financial Statements logather with the Direclors’ and the Audilors” Reponts theneon for the year ended June 30, 2023,

3.To appoint Audilors for the year 2023-24 and foc thedr remuneration,

4.;nmmwum:ummnnmmmmmmhﬂmmm.mzwmmmmmﬂnmm“wmmm:

"RESOLVED THAT the transactions conducted with Related Parfies as disciosed in the Nole no. 43 of the unconsofidated financial statements for the year ended Juns 30, 2023 be and are hersby rafified, approved and confirmed.”

§.To authorize the Board of Direclors.of the Company (o approve iransactions with Related Parties during the financial year ending June 30, 2024 by passing the following special resolution with or without modification.

“RESOLYED THAT the Board of Directors of the Company be and & hereby authorized to approve the transactions to be conductad with Retated Parties on case-o-case basis for the financial year ending June 30, 2024 and these transactions shall be deemed o

have baan approved by the sharsholders and shall be piaced before the shareholders in the next Annual General Meating for their formal ratificabion/approval ”

6.To consider, and if thought fit, pass with orwithout modification, the following resolufion|s ) as special resoluion|s), to substitule the Articies no. 101 & 102 of the Arlicles of Association of the Company:

"RESOLYED THAT pursuant io Section 38 and all other applicable provisions of the Companias Adt, 2017, Aricles no. 1011 & 102 of the exisbng Articles of Association of the Company be and are hereby substituled to read as follows:

101. The Board of Direclors may be authorized o resolve that if itis desirabledo capitalise any sum slanding to the credit of any of the company's resanve accounts (including any share premium accounts and any capital redemplion reserve fund) or any sum standing

o the credit of profit and oss account or othanwise avaitabie for dstribuion, provided hat such sum be nol requined for paying the dividends on any shares camying a fixed commutative prefierential dividend and accondingly thal the Direclors be authorised and drected

to appropriate the sum resobved 1o be capitalised to the members in the same proporions in which such sum would have been divisible amongst them had the same been applled or been applicable in paying dvidends on the condiion that the same shall not be pald in

cash but o 2pply such sum on their behalfl, gither in or iowands in paying up in full or in par eithar st par or al such premium a3 the resolulion may provide. for any unissued shares, Term Finance Cerificates or Debeniuras of the Company. Such shares or debeniures to

be aliotted and distributed, credited as fully paid up to and amongst such mambars in the proportion afioresaid, or partly in ona way and partly in the other,

102. Subsequent to the Board of Direclors’ approval as referred in alore-said Article no. 101, the Direclors shall make all appropriations and applications of the sum rescived lo be capitalised thereby and all allotments and issues of fully paid shares or debentures (if

any), and generally shall do all such acts and things as may be required lo give effiect therelo, with full power i the Direciors to make such provision by the issue of fracional certificates or by payment in cash or olherwise as they think fitin the case of shares or

debentures becoming distributable in fractions. and alsa to autharise any persan Lo enter on behalf of all the members interestad Inlo an agreement with the Company providing for the allotment to them respectively, credited as fully paid up, of any further shares to

which they may be entilled upan such capitalisation, and any agreement made under such authority shall be effaciive and binding on all such members:

FURTHER RESOLVED THAT approval of the mambers of the Company be and is hereby sccorded that “tha Board of Direclors of the Company be and & hersby authorized lo declare and ssue fully paid bonus shanes as and when determined by the Board of
Directors from unappropriated profits or reserves ofthe Company;

FURTHER RESOLVED THAT Ihe Company Secretary and'or the Chief Executive Oficer of the Company be and are hereby singly autharized to do all acts. deeds and things and take al sieps and necessary actions ancilary and incidental thereto including but rot

limited to filing of requisite documents and retums as may be reguined with the Registrar of Companies and complying wath all other reguiatory reguirements 5o as to effectuate the alteration of Ariicles of Association of the Company and implementing this resolution;
FURTHER RESOLVED THAT the aforesaid alleration in the Articles of Association of the Company shall be subject to any amendment. modification, addition or defetion as may be required by any regulatory authority, and such amendment, modification, addition or

dedetion shadl nol require fresh approval of members.”

7.To consider, and if thought fit, pass with or wilhout modification. the following resoluiions as spedial resolutions in pursuance of S.R.0. 388(1)20Z3 dated March 21, 2023 of Securities and Exchange Commission of Pakistan (SECF) o authonze the Comgany 1o

circutate (he annual financal statements 1o iks membars through QR enabled code and weblink:

“RESOLVED THAT the Company ba and is hersby awhorized to circulate s annual audited financial stalements 10 the members of fhe Company through QR enabled code and webiink instead of ransmitting through CODVIVUSB as allowed by Securifes and

Exchange Commession of Pakistan vide its 5.R.0. J88(1) / 2023 dated March 21, 2023,

FURTHER RESOLVED THAT the Compary Secrelary be and i hersby authorized o do all acts, deads and things, take of cause to be taken any aclion a5 may be necessany, incidental of consequeniial to give effect to this resolution.”

B.To consider any other business with the pemnission of the Chair.

The Staternent under Section 134(3) of the Companics Act, 2017 seffing forf all material facks reganding special business given in Agenda items nos. 4, 5, 8 & 7 is annexed to the nofice being sent to all fhe Shareholders.

By Order of the Board
Muhammad Amir

Imuumm: September 28, 2023 Company Secretary

AAmy memberof the Company enfitied to attend and vote at the Annual General Mecting may appoint another member as histher proxy 1o attend and vole instead of himer exceplin case of a corporate enfity which may appoint a proxy who may not be a member. Proodes
must be received at the Registerad Office of the Compary not less than 48 hours bafore Ihe time of hoiding the Meating.

B.The Share Transfer Books of the Company will remain closed from October 21, 2023 1o Ociober 27, 2023 (both daysinclusive),

C.Sharaholders are requested o nofify the Company's Share Registrar, M's. THIK Assocalas (Private) Limited, Plot Ma. 32-C, Jami Commercial Street 2, DHA Phase VI, Karachi of any change in their address.

| 0.COC Account Holders will further have in follow the undes-menfioned guicelines as taid down in Circular 01 datad January 26, 2000 issued by the Securiies and Exchange Commission of Pakistan.

a. For Attending the Meeting:

ijin case of individuals, the account holders or sub-account holders whose registration details are uploaded as perthe CDC Reguiations, shall authenlicate theiridentity by showing their onginal Computarized National Identity Card (CNIC) or original passport at the tims
of attanding the meeing,

iijin case of corporale entity, the Board of Directors’ Resolution / Power of Attomey with specimen signalure of the nominee shall be produced (unkess it has been provided earfier) al e time of the meeling.

b, For Appointing Proxies:

[}in ease of indivicduals, he account holdess or sub-account holders whose registration details are uploaded as per the CDC Reguiations, shall submit the peaxy form as per the balow requirements.

ii) The Proxy Form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentionad on the farm.

iii)Attested coples of CMIC or the passport ol the beneficial owners and the proy shall be furnished with the Proxy Form.

iv)The proxy shall produce his original CNIC o orginal passpor at the time of the meeting.

W)In case of corporate entity, the Board of Directors’ Resolution / Power of Altomey with specimen signature shall be submitied (unkess it has been provided earker) along with Proxy Form 1o the Companny.

| E.As per the provisions of Section-242 of the Companies Act, 2017 and directives of SECP vide Circular no. 18 dated August 01, 2017 cash dividends will only paid through electronic mode direcly in the bank accounts of the Shareholders. therefore Shareholders are
raquested to provide their bank account datalls (IBAN) to our share regisirar (lor physical shares) of to thisir respective paricipant/ broker (for CDS shares) as the case may be. Form for updaling of bank account detais (Dhidend Mandale Form) is attached with printed
Annial Report and also placed an Company's websile waw,psl.com pk

F. The Corporata shaneholders having COC accounts ane mquined o have (heir National Tax Number (NTN) updated wilth their participants, whereas corporale physical sharsholders shouid send a copy of their NTN certificates to Ihe Company of our Shane Registrar i.e.
M/s. THK Associates (Private) Limiled. The sharsholders while sending NTN or NTN cerificates, as the case may be, must quote company name and their respective folio numbers.

G.The SECP vide S.R.0 787 (1)/2014 daled Seplember 08, 2014 has provided an oplion for shareholders lo receive Audited Financial Statements along with notice of Annual General meeting electronically through amall. Hence, members who ang interested in recalving
the Annual Reports and nolice of Annual General Meeting elecironically, are requesied 1o send their email addresses on the consent form placed on the Company's websile www.ps! com pk lothe Company’s Share Registrar. The Company shall, however, additionally
provide hard coples of the Annual Reports ko such mambers, on requiest, free of cost.

H.Members holding in aggregate 10% or more shaneholding residing at & geographical location other than Islemabad, may parficipate in the meefing through video conference by submitting their application to the Company Secretary at least seven days prior to the date of
the mealing. The Company will arange video confarence faciity in the requested oty subject to the availability of such facillty in that city. The Company will intimate members regarding the venua of the video conferance facility at least 5 days before the date of the:
general meefing along with completz informalion necessary to enable them o access such faciity.

|L As per Section-72 of the Companies Act, 2017, a4 listed companies are required io replace its physical shares with book-eniry form within four years from the promulgation of the Companies Ad, 2017. Further SECP vida its letter daled March 26, 2021 had advised to
comply with Section 72 of the Act and encourage shareholders 1o conwert their physical shares into book-eniry form. Accordingly, all shareholders of the Company having physical shares are requestad 10 convert their shares into book-entry form at the earbest. The
shareholders may contact the Company or Share Registrar, W's. THK Associastes (Privale) Limited for the conversion of physical shares into book-entry form,

J. The members are heraby nolified thal pursuant lo Companies (Postal Ballof) Regulstions, 2018 amended through Motification vide S.R.0 2192(1)/2022 dated December 05, 2022, issued by the Securilies and Exchange Commission of Pakistan (SECP), wherein,
SECP has directed all the listed companios o provide the right to vote through slactronic voting faciiity and voting by post o the membars on all businesses classified as special business.

Accordingly, members of Pakistan Services Limied (the Company) will be aliowed to exarcise theirnight to vola through slectronic voling acility or voling by post for the spacial business in its forthcoming Annual General Mesting 1o be hald on Friday, Oclober 27, 2023, at
11:00 a.m. m accordance with the requinaments and subject io the condifions contained in the aforesasid Reguiations

Procedure for E-Voting:

{1 )Details of e-woling facilty will be shared through an e-mail with thase mambsers of the Compary whio hava fhairvalid CNIC numbars, cell numbers and e-mail addressas available n the register of members of the Company by the ciosa of business within due coursa,
{2)The facility for e-voling shall remain open for not lass than three days and shall close at 17:00 hours (Pakistan Standard Tima) on the date preceding tha date of the poll.

{3)icentity of the members nlending lo cast vote through e-voling shall be authenticated through elecironic signalure or authentication forlogin.

(4 Membars shall cast vote online during the time specified in sub-reguiation (1), provided that once the vole on a resalution is casted by a member, ha/she shat not be allowed o change it

(5} The e-voling senvice provider shall be required 1o keep the result of e-voling confidential and provide access 1o the chaimman HMMMnmmpdlwasdarrmnmhhdImM&uﬁgmmmmpﬂ

Procedure for Vioting through Postal Ballot:

The members shall ensure that duly fillad and signed ballot paper, along with copy of valid Computesized National identity Card (CNIC) or passpaort for lareign member and Board Resolution /Power of Atiomey lor body corporaie, Corparalion and Federal Govemment,
should reach the Chairman of the meating through poston the Comparmy's regestened address at PSL, 1sl Floor, NESPAK House, G-5/2, Islamabad {Atlention of thi: Company Secretary) or email al mubammadamir@hashoogroup.com onor before, Oclober 28, 2023
<during working hours. The signature on the ballot paper shall matzh with the signature on CNIC / record of the Company. Apostal ballot received after this ime / dale shall not be considerad lorvoling.

Far convenience of the membars, Ballol Paper s annexed o this nolice and the same i also available on the Company's website L. www psl com. pk

Serial Ne,

i
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e
R

BALLOT PAPER

Folio No / COC Account No.
Name of Shareholder:

 Regisered Adirers
ICPassport No.
No, of )

Additional Information & enclosures

{In case of epresantative of Body Corporate, Corporations and Federal Govemmen)

Special Resolution for Agenda ltem no. 04

To ratify and approve fransactions conducted with Related Partes during the year ended June 30, 2023 by passing Ihe folowing specal resolution wilh or without modification

“RESOLVED THAT the Iransaclions conducied with Resated Parties as disciosed in the Note no. 43 of the unconsolidated financial siatements for the year ended June 30, 2023 be and are hereby ralified, approved and confirmed.”

Spacial Resolution for Agenda llem no. 05

To authorize the Board of Dinectors of the Company (o approve ransactions with Related Parties during ihe financial year ending June 30. 2024 by passing the following special Resolution wilh or without modificalion

"RESOLVED THAT the Board of Direclors of the Company be and i hereby authorized 1o approve the transactions to be conducied with Related Parties on case-to-case bass fior the financial year ending June 30, 2024 and these ransactions shall be

deemad o have baen approved by Ihe shareholders and shall be placed before thi sharsholdars in the naxt Annual Ganaral Meeling for thesr [ormal raticationfapproval”

Special Resolutions for Agenda ltem no. 06

To considar, and I thought ft, pass with or withowt modiication, the lollowing Resolutions as Special Resolutions, to subatitule the Adicles Nos. 101 & 102 of the Aricles of Association of the Company:

“RESOLVED THAT pursuant lo Section 38 and all other applicable provisions of the Companias Act, 2017, Articles Nos. 101 & 102 of the existing Articles of Assaciation of the Company be and are hereby substituted 1o read as follows:

101. The Board of Directors may be aulhorized o resolve that if it is desirable to capitalise any sum standing fo the credil of any of the company's resarve accounts (including any share premium accounts and any capital redemplion resenve fund) or any sum

sianding o the credit of profit and loss account or otherwise avallable for distribution, provided that such sum be not required for paying the dividends on any shares camying & fixed commutative preferential dividend and accordingly that the Directors be

authorisad and directed to appropriate thie sum resolvad o be capitalised 1o the mambars in the sama proparions in which such sum would have been divisible amongst them had the sama baan applied or baan applicable in paying dividends on tha condition

that the same shall not be paid in cash but to apply such sum on their behall, either in or towards in paying up in full or in pan either at par or al such premium as the resolution may provide, for any unissued shares, Term Finance ficates or Debentures of

the Company. Such shares or cebentures to be allotted and distibuled, credied as fully paid up o and amangst such members in the proportion aforesaid, or parlly in one way and partly in the ofher.

102, Subsequent to the Board of Direclors’ approval as refered in afore-said Aricle no. 101, the Directors shall make &l appropriations and spplications of the sum rescived o be capitalised thereby and all allotmants and issues of fully pasd shares or

debentures (if any), and generally shall do all such acts and things as may be required to give effect thereto, with full power to the Directors to make such provision by the Issue of fractional cerificates or by payment in cash or otherwise as they think fitin the

case of shares or debentures bacoming disiributable in fractions, and also lo authorise any parson to enter on behall of all the members interested into an agreement with the Company providing for the allotment to them respectively. credited as fully paid up,

of any further shares to which they may be entitied upon such capilalisation, and any agreement made under such authority shall be effective and binding on &l such members:

FURTHER RESOLVED THAT approval of the members of the Company be and is heraby accorded that ‘the Board of Diroclors of the Company be and is heroby aulhorized to declare and issue fully paid bonus shares as and when delermined by the Baard of

Déractoes from unappropriated profits or reserves of the Company;

FURTHER RESOLVED THAT the Company Secretary and/or the Chief Executive Oficer of the Company be and are hereby singly authorized to do all acts, deeds and things and take all steps and nacessary actions ancillary and incidental thereto inchuding

bu!%WnﬁﬂﬂmMﬁumaMmhmumhwﬁﬁhhﬂmmmmlurﬂmmph_aln-;ﬂlhuldmrmgulmwmwummmmdMIHMﬂmmpﬁwwh:phmuMa

this resolution;

FURTHER RESOLVED THAT the sforessid alteralion in the Aricles of Association of the Company shall be subject to any amendmend, modification, addiion or deletion as may be required by any regulaiory autharity, and such amendment, modification,

addition or dedetion shall not require fresh approval of members.”

Special Resolutions for Agenda llem no. 07

To consider and I deemed i, pass the following resolulions as special resolutions in pursuanca of S.R.0. 389(1)2023 dated March 21, 2023 of Securities and Exchange Commission of Pakistan (SECP) to authorize the Company to circulate the annual

financial statements 1o its members through QR enabled code and weblink with or wilhout maodification(s)

“"RESOLVED THAT the Company be and is hensby authorized W circutate its annual audited financial statemants to the members of the Company through QR enabled code and weblink instead of transmitting thraugh CO/DVDVUSE as allowed by Securiies

and Exchange Commission of Pakistan vide its S.R.0. 389(1) / 2023 dated March 21. 2023,

FURTHER RESOLVED THAT the Company Secrefary be and is hereby authorized t© do all acts. deeds and Ihings, take or cause 1o be taken any aclion as may be necessary, incidental or consoeguantial to give effect 1o this resalution.”

INSTRUCTIONS

1. Pleasa indicale your vole by licking (+) the relevant box.
2. In casa if both the boxes are marked as (V), your poll shall be treated as “Rejected”,
liwe hereby exercise myfour vole in respect of the lollowing resclutions through postal ballod by conveying myfour assent or dssent 1o the following resclution by placing tick [+) mark in the appropriate box below (delete as appropnate);

Sr No.| Description No. of Ordinary Shares for which vote cast. | /We assent to the Resolutions [FOR) [IiWe dissent to the Resolutions (AGAINST) |
1 Resolution for Agenda am no. (4

Resolution for Agenda flem no. 05

Resolution for lem no. 06

sodution iasm no, 07
Notes:

1. Duly filled Baiol Paper should be sent 1o Chaiman of the mesting through post at 181 Floor, NESPAK Housa, Sector G-5/2, Islamabad (Attention lo Company Secretary) or email a! mubammadamin@hashoogroup.com

2. Copy of CNIC/ Passport (in case of foreignar) should be enciosed with the Ballot Paper.

3. Ballot Paper should reach the Chairman within businass hours by or balore Oclober 26, 2023, Any Ballol Paper racened afar thig date, will nol be considanad lor voting.
Signature on Ballot Paper should match with signalure on CNIC or Passport (In czsa of fosignar).

5. Incomplete. unsigned, incomrect. cefacad. lom, mutiiatad, overaritten Ballol Paper will be rejectad
In casa of a representative of a body corporate, corporation or Feceral Govemmend, the Ballot Papar rmust be accompanied by a copy of fhe CNIC of an authonzed person, an atiested copy of Board Resolution, [ Powsr of Attormey. | Authorizalion Lefer aic.,
in accordance with Section{s) 138 or 139 of the Companies Act, 2017 as applicable. In the case of foreign body corporate efc., all documents must be attested by the Counsel General of Pakistan having jurisdiction over the member.

. Ballot Paper has also been placed on the website of the Comgany at www.psl.com.pk. Members may download the Ballot paper from the website or use an original/photocopy published in newspapers.

Signature of Shareholder(s) Place: Data:
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