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AKO Securities Limited 

October 9, 2023 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building, 
Stock Exchange Road, 
Karachi 

Executive Director 
Public Offering and Regulated Persons Department 
Securities Market Division 

Securities & Exchange Commission of Pakistan 
NIC Building, Jinnah Avenue, Blue Area, 
Islamabad, Pakistan 

Mr. Muhammad Touslf Peracha 
Chief Executive Officer 
Balochlstan Glass Limited 
12-KM, Sheikhupura Road, Kot Abdul Malik, 

Lahore, Pakistan 

Mr. Muhammad Touslf Peracha 
Chief Executive Officer 
MMM Holding (Private) Limited 
First Floor, PACE Tower, 27-H, 
College Road (MM Alam Road Extension), 

Lahore, Pakistan 

Subject: Information Relating to Substantial Acquisition of Voting Shares & Joint Control of Balochistan Glass 
Limited Where Public Announcement of Offer was Made to Acquire up to 7.8279% Shares & Joint Control of 
Balochistan Glass Limited Subject to Minimum Acceptance Level of 5.4795% Shares Followed by Purchase of 
SO% Ordinary Shares of M/s MMM Holding (Pvt) Limited which Holds 84.34% Voting Shares of Balochistan 
Glass Limited 

Dear Sirs, 

This is with reference to the Public Announcement of Offer ("Public Offer") to acquire up to 20,477,785 

Ordinary Shares constituting to 7.8279% of the issued and paid-up capital of Balochistan Glass Limited ("BGL" 
or the "Indirect Target") subject to minimum level acceptance of 14,334,450 Ordinary Shares representing 

5.4795% of the issued and paid-up capital of BGL in accordance with the Securities Act, 2015 and the Listed 

Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017 ("Regulations") 

Im this regard, we would like to notify that the public offer was made conditional under regulation 14 (2) of the 

Regulations and Section 116 of the Securities Act, 2015 with minimum level of acceptance set at 14,334,450 

Ordinary Shares representing 35% (thirty-five percent) of the remaining voting shares equivalent to 5.4795% 

of the issued and paid-up capital of BGL. 

Accordingly, the offers received from the shareholders in aggregate constitute to 12,885,231 which do not 

meet the threshold of minimum level of acceptance, therefore, the Acquirer has decided not to accept the 

offers in entirety. In this regard, please find enclosed the letter issued by the Acquirer. 

If you require any clarification, please feel free to contact us 

For and on behalf of AKO Securities Limited (Manager to the Offer) 

* Minhal Shahid 

tl~~ 
Mohammad lmran Afzal 

Senior Analyst, Investment Banking Assistant Vice President, Investment Banking 

Encl: TGL/CS/ BG-PAO-1009, Dated October 9, 2023. 
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For any queries regarding your account statement please call 111-253-253 or E-mail us: lnfo@akdsl.com 






