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Vision Statement 

 

We are committed to thrive towards profitable customer-driven and socially responsible 

organization. We aim to become the leaders of our industry and set benchmark for others. 

 

Mission Statement 
 

 

We strive to be the best marketer/trader and want to serve as an industry standard. We empower 

our employees for continuous growth and enable them to ensure success for our stakeholders.  

 

We will fairly compete in quality, technology, operational expertise, while ensuring sound 

financial and sustainable growth of the Company for the sake of its stakeholders and reputation. 
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Company Information 

 

Board of Directors 

 

1. Dr. Zahid Mahmood   Chairman 

2. Mr. Mansoor Ahmed Soomro  Chief Executive Officer 

3. Ms. Maaria Ahmad   Non-Executive Director 

4. Hafiz Muddassir Alam    Non-Executive Director 

5. Ms. Farzin Khan   Independent Director 

6. Mr. Muhammad Iqbal   Independent Director 

7. Mr. Usman Ali Shah   Independent Director 

 

Audit Committee 

 

1. Ms. Farzin Khan   Chairman 

2. Mr. Mansoor Ahmed Soomro  Member 

3. Ms. Maaria Ahmad   Member 

4. Mr. Muhammad Usman  Secretary 

 

Human Resource and Remuneration Committee 

 

1. Mr. Muhammad Iqbal   Chairman 

2. Hafiz Muddasir Alm   Member 

3. Mr. Usman Ali Shah   Member 

4. Mr. Muhammad Usman  Secretary 

 

Company Secretary & CFO   Mr. Muhammad Usman 

Auditors     Kreston Hyder Bhimji & Co. Chartered Accountant 

Legal Advisor     Azzizuddin & Shahid Law Associates 

Registrar     Digital Custodian Company Limited 

508, LSE Plaza, Kashmir Egerton Road, Lahore  

 

Registered Office    Office # 505, 5TH Floor, LSE Building, Aiwan-e- 

Iqbal, Lahore. 
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Code of Corporate Governance 

 

The requirements of the Code of Corporate Governance, as introduced by the Securities and 

Exchange Commission of Pakistan (and set out by the Pakistan Stock Exchange Limited in its 

Listing Rules), have been duly complied with. A statement to this effect is annexed with the report. 

 

Compliance with Code of Corporate Governance 

In compliance with the Code, the Board of Directors of your Company states that: 

• The financial statements, prepared by the management of your company, fairly present its 

state of affairs, the result of its operations, cash flows and changes in equity. 

• Proper books of account have been maintained by your company. 

• Appropriate accounting policies are consistently applied by your Company in the 

preparation of financial statements, and accounting estimates are based on reasonable and 

prudent judgment. 

• International Accounting Standards, as applicable in Pakistan, have been followed in the 

preparation of these financial statements and any departure there from, if any, has been 

adequately disclosed.  

• The system of Internal Control, being implemented in your Company is sound and has 

been effectively persisted throughout the year. 

• Keeping in view the financial position of your Company, we do not have any significant 

doubt upon its continuance as a going concern. 

• There also has not been any material departure from the best practices of corporate 

governance, as detailed in the listing regulations, during the year under review. 

 

Audit Committee 

The Board of Directors of the Company has established an Audit Committee comprising of three 

members, in compliance with the Revised Code of Corporate Governance 2017 (CCG). Whom 

three are Non-Executive Directors including Chairman of the Committee. During the year June 30, 

2023, the Committee met four times. The Meetings of the Audit Committee were held at least once 

every quarter prior approval of the interim and final results of the Company as required by CCG. 

The attendance of the Board Members was as follows: 

 

Audit Committee 30-Aug-22 5-Oct-22 22-Feb-23 26-Apr-23 Attendance  

Farzin Khan P P P P 4/4 

Mansoor Ahmed Soomro P P P P 4/4 

Maaria Ahmad P P P P 4/4 

Total 2/4 2/4 2/4 2/4 
 

      

P = Present  
     

A = Absent  
     

 

Leave of absence was granted to M/s Farzin Khan due to her preoccupations. Chief Financial 

Officer, Secretary of Audit Committee (Head of Internal Audit) were also attended all meetings 

during the year under review. The Committee also met the External Auditors separately in the 
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absence of Chief Financial Officer and Head of Internal Audit to get their feedback on the overall 

control and Governance structure within the Company. 

 

Terms of reference of Audit Committee 

 

The Committee reviews the periodic financial statements and examines the adequacy of financial 

policies and practices to ensure that an efficient and strong system of internal control is in place. 

The Committee also reviews the audit reports issued by the Internal Audit Department and 

compliance status of audit observations. 

 

The Audit Committee is also responsible for recommending to the Board of Directors the 

appointment of external auditors by the Company’s shareholders and considers any question of 

resignation or removal of external auditors, audit fees and provision of any service to the 

Company by its external auditors in addition to the audit of its financial statements. 

 

The Terms of Reference of the Audit Committee are consistent with those stated in the Code of 

Corporate Governance and broadly include the following: 

1. Review of the interim and annual financial statements of the Company prior to approval 

by the Board of Directors. 

2. Discussions with the external auditors of major observations arising from interim and final 

audits; review of management letter issued by the external auditors and management’s 

response thereto. 

3. Review of scope and extent of internal audit ensuring that the internal audit function has 

adequate resources and is appropriately placed within the Company. 

4. Ascertain adequacy and effectiveness of the internal control system including financial 

and operational controls, accounting system and reporting structure. 

5. Determination of compliance with relevant statutory requirements and monitoring 

compliance with the best practices of corporate governance. 

6. Institute special projects, value for money studies or other investigations on any matters 

specified by the Board of Directors. 

7. Review of management letter issued by the External Auditors and Management response 

thereto: 

 

Report of the Audit Committee 

 

The Committee performs its functions in accordance with the terms of reference as approved by 

the Board and reviewed the following key items during the current financial year. 

 

Financial Reporting 

 

The Committee reviewed, discussed and recommended for Board approval, the draft Interim and 

Annual Results of the Company. The Committee discussed with the CFO, HIA and External 

Auditors of the Company on significant accounting policies, estimates and judgments applied in 

preparing the financial information. 

 

Review of Compliance with the Code of Corporate Governance (CCG) 
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The committee places great importance on ensuring compliance with the best practices of the Code 

of Corporate Governance. In this respect, the Committee annually reviews the Company’s 

Compliance with the CCG. 

 

Appointment of External Auditors 

 

As per the requirements of the CCG and term of reference of the Audit Committee, the Committee 

recommended the appointment and remuneration of External Auditors to the Board for their 

approval. 

 

Review of Management Letter issued by the External Auditors 

The Committee also reviews the Management Letter issued by the External Auditors’ wherein 

control weaknesses are highlighted. Compliance status of previously highlighted observations by 

the External Auditors’ is reviewed and corrective measures are discussed to improve the overall 

control environment. 

 

Internal Audit 

 

In compliance with the Code, the Board of Directors of your Company has also established an 

Internal Audit Function to monitor and review the adequacy and implementation of Internal 

Control at each level of your Company. 

 

Transfer Pricing 

 

It is the company’s policy to ensure that all transactions entered with related parties must be at 

arm’s length. In exceptional circumstances, however, company may enter into transactions, other 

than arm’s length transaction, but company should, subject to approval of Board of Directors and 

Audit Committee, justify (and duly jot down & present in the financial statements) its rationale 

and financial impact of the departure from the arm’s length transaction. 

 

Risk Management Policy 

 

The Board plays a key role in risk management principally through the Risk Management 

Committee. Programs have been established to consider and manage operational, strategic, 

technological, scientific, reputation, environmental health and safety and other risks to the 

Company’s businesses. 

 

These are reviewed with the committees on a regular basis. 

All operational units incorporate Risk Management into their planning process: 

• To minimize risk within the Company 

• To ensure Risk Management is incorporated into the corporate governance systems and 

management structure of the Company 

• To ensure that significant Risks within the Company are identified and appropriate 

strategies are in place to manage them 

• To develop effective and efficient Risk Management procedures 

 

Strategic Planning 
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It is company’s mainstay policy to position itself strategically in order to achieve its vision of being 

recognized as a world-class manufacturer of top-quality products and to deliver value to its 

consumer; and  

 

1. To ensure that decisions about strategic positioning are made within the context of a 

comprehensive and shared understanding of the External/Internal environment. 

2. To identify and consider opportunities for the Company to consolidate and strengthen its 

position. 

3. To establish productive and mutually-beneficial partnerships to develop a sustainable 

competitive advantage. 

4. To ensure that the Company has strong and effectively aligned planning and budget 

processes, incorporating review and continuous improvement mechanisms. 

 

Human Resources 

 

The company is committed to equal opportunity employment. It accepts the obligation as a 

member of the community-at large and as an employer to exercise an active and positive program 

of non-discrimination in all areas of employment. 

 

Employment decisions are made by providing equal opportunity and access on the basis of 

qualification and merits. Moreover, the company shall ensure that fair, consistent, effective and 

efficient recruitment and selection practices exist in hiring the most suitable candidates.  

 

Your Company has recomposed the HR & Remuneration Committee (Compensation Committee). 

 

Terms of Reference of the Human Resource & Remuneration Committee: 

 

The Committee shall be responsible for making recommendations to the Board for maintaining: 

1. A sound plan of organization for the company. 

2. An effective employees’ development programme. 

3. Sound compensation and benefits plans, policies and practices designed to attract and 

retain the caliber of personnel needed to manage the business effectively. 

4. Evaluate and recommend for approval of changes in the organization, functions and 

relationships affecting management positions equivalent in importance to those on the 

management position schedule. 

5. Determine appropriate limits of authority and approval procedures for personnel matters 

requiring decisions at different levels of management. 

6. Review the employees’ development system to ensure that it: 

a. Foresees the company’s senior management requirements. 

b. Provides for early identification and development of key personnel. 

c. Brings forward specific succession plans for senior management positions. 

d. Training and development plans. 

7. Compensation and Benefits: 

a. recommending human resource management policies to the board; 

b. recommending to the board the selection, evaluation, compensation (including 

retirement benefits) and succession planning of the CEO; 
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c. recommending to the Board the selection, evaluation, compensation (including 

retirement benefits) of COO, CFO, Company Secretary and Head of Internal Audit; 

and senior management reporting to CEO. 

 

Meetings of the Board of Directors 

 

During the year, the Board of Directors of your company has met Four times and the attendance 

at each of these meetings is as follows: 

 
  22-Jul-

22 

31-Aug-

22 

6-Oct-

22 

31-Oct-

22 

23-

Feb-23 

27-

Apr-23 

14-Jun-

23 

23-Jun-

23 

Attendance 

Aftab Ahmad P P P 
     

3/3 

Dr. Zahid Mahmood 
   

P P P A A 3/4 

Mansoor Ahmed 

Soomro 

P P P P P P P P 7/7 

Rashid Matin Khan P P P 
     

3/3 

Sohail Habib 
   

P P P P A 4/4 

Maaria Ahmad P P P P P P P P 7/7 

Muhammad Iqbal P P P P P P P P 7/7 

Farzin Khan A A P P A A A A 2/7 

Usman Ali Shah P P P P P P P P 7/7 

Total 6/7 6/7 7/7 7/7 6/7 6/7 5/7 4/7 
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Pattern of Shareholding 
 

The pattern of shareholding of your Company as on June 30, 2022 is annexed with this report. 

This statement is in accordance with the amendments made through the Code 

 

MetaTech Trading Limited 

Categories of Share Holders  

As on June 30, 2023  

 

   

Sr. 

No. 
Categories of shareholders 

No of 

Shareholders 

Share 

held 
Percentage 

 
 

  
 

1 Directors, Chief Executive Officer, and their spouse and 

minor children.  

6 120 0.00% 

2 Executive Employees 0 - 0.00% 

3 Associated Companies, undertakings and related 

parties. 

0 - 0.00% 

4 NIT and ICP  0 - 0.00% 

5 
Banks Development Financial Institutions, Non-

Banking Financial Institutions. 

4 4,398 0.06% 

6 Insurance Companies 3 35,143 0.47% 

7 Modarabas and Mutual Funds 0 - 0.00% 

8 Joint Stock Companies 6 303,424 4.08% 

9 Mutual Fund 1 277,486 3.73% 

10 Others 1 695,000 9.35% 

11 General Public  966 6,116,854 82.30% 

 
 

 

 

 
  Grand Total: 987 7,432,425 100% 

 

 

 

All trades in the shares of the Company, carried out by its directors, CEO, CFO, Company 

Secretary, their spouses and minor children is also disclosed in Form 34, if any, annexed with this 

report. For the purpose of this clause 5.19.11(xii) and clause 5.19.15 of the Code of Corporate 

Governance of PSX Regulations, the expression “executive” means the CEO, COO, CFO, Head of 

Internal Audit and Company Secretary and employees of the Company for whom the Board of 

Directors has determined [in their meeting held on October 02, 2023] the minimum threshold of 

gross salary (excluding retirement funds) of Rs. 5.00 million per annum for the financial year 2023-

2024. 
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MetaTech Trading Limited 

Pattern of Share Holding  

As on June 30, 2023  

 

       

 NO. OF SHARES     No of  No of 

 FROM TO CDC Physical Shareholders Shares held 

1 1 100 111 97 208 6,461 

2 101 500 110 170 280 87,082 

3 501 1000 88 35 123 109,330 

4 1001 5000 182 57 239 661,874 

5 5001 10000 50 6 56 440,679 

6 10001 15000 17 1 18 235,856 

7 15001 20000 10 0 10 183,500 

8 20001 25000 8 1 9 211,387 

9 25001 30000 1 0 1 30,000 

10 30001 35000 2 0 2 67,000 

11 35001 40000 3 0 3 114,220 

12 40001 45000 6 0 6 248,050 

13 45001 50000 7 0 7 346,000 

14 55001 60000 1 0 1 56,000 

15 60001 65000 2 0 2 126,000 

16 65001 70000 3 0 3 207,500 

17 70001 75000 1 0 1 75,000 

18 80001 85000 1 0 1 83,000 

19 85001 90000 1 0 1 88,500 

20 95001 100000 5 0 5 496,000 

21 100001 105000 1 0 1 102,500 

22 150001 155000 1 0 1 150,500 

23 195001 200000 2 0 2 399,000 

24 220001 225000 1 0 1 225,000 

25 260001 265000 1 0 1 261,500 

26 275001 280000 1 0 1 277,486 

27 345001 350000 1 0 1 349,500 

28 395001 400000 1 0 1 399,000 

29 690001 695000 1 0 1 695,000 

30 695001 700000 1 0 1 699,500 
 

      
 

  620 367 987 7,432,425 
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Chairman’s Review Report 
 

 

Dear Shareholders, 

 

Certain decisions were taken by the Board of Directors in their meeting held on February 28, 2023 

which subsequently approved by the shareholders in their meeting held on March 24, 2023. 

 

The key decisions taken by the Board of Directors and subsequently by the shareholders are as 

under. 

 

1. Transfer of business/investment of healthcare (Ensmile) back to Modaraba Al-Mali (having 

been started with its invested capital of PKR 300Mn) due to non-approval /delay/ 

cancellation of the issuance of Sukuk by way of right & trading of Twin Custody Receipt 

concept.  

 

2. Change of name of the Company from MetaTech Health Limited to MetaTech Trading 

Limited.  

 

3. Change in the principal business of the Company under Object Clause of the 

Memorandum of Association of the Company to accommodate the intended/planned 

trading activities and to act as the trader, supplier, importer, exporter, and producer of 

general and technology products & services.  

 

Subsequently, on June 14, 2023 (and June 23, 2023), Board of Directors has decided/concluded as 

under:  

 

1. To merge the Company (MetaTech Trading Limited as a transferor) with/into Big Bird 

Foods Limited (as a transferee);  

2. To appoint merger consultant to prepare the Scheme of Compromises, Arrangement and 

Reconstruction for Amalgamation/Merger (in terms of provisions of Sections 279 To 283 

and all other enabling provisions of The Companies Act, 2017) and to determine the SWAP 

ratio under the Scheme and to file a petition at the Honorable Lahore High Court, Lahore 

for sanctioning the Scheme of Merger after completion of all related corporate and legal 

formalities (Effective date of the Scheme was decided as March 31, 2023 or such other date 

as may be approved by the honorable Court on the request of the parties to this Scheme);  

3. Upon the completion of merger / amalgamation through the intended Scheme, MetaTech 

Trading Limited will be dissolved under the Order of the Honorable Lahore High Court, 

Lahore without winding up, and the shares of Big Bird Foods Limited* shall be issued to 

the registered members/shareholders of MetaTech Trading Limited.  

4. Till the time of sanction date (i.e. approval from the honorable Court), the Company shall 

operate as going concern and continue its trading business activities under principal line 

of business.  

 

In compliance with the order dated June 26, 2023 passed by the Honorable Lahore High Court, 

Lahore in Civil Original No. 43907/2023, the Extra-ordinary General Meeting (EOGM) was 
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convened on Monday July 31, 2023 and approval of shareholders was taken for the proposed 

merger. 

 

We would like to thank our customers for their trust and also like to thank all our colleagues, 

management and staffs that are strongly committed to their work as the success of your Company 

is built around their efforts. We also thank our shareholders for their confidence in the Company 

and assure them that we are committed to do our best to ensure best rewards for their investment 

in the Company. 

 

 

 

_______________________ 

Dr. Zahid Mahmood 

Chairman 
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Directors' Report 
 

The Directors are pleased to present the audited Financial Statements of the Company for the year 

ending on June 30, 2023. 

 
 June 30, 2023 June 30, 2022 
 Rupees Rupees 
   

Sales 10,611,422 - 

Gross Profit (5,489,880) - 

Net Profit after tax (74,742,677) (742,895) 

 

During the Financial Year 2021-2022, the Board of Directors, while approving the revival business 

plan, had decided to change the principal business of the Company to operate in the technology-

enabled healthcare business & services. Upon the unanimous approval of the revival business plan 

by the Shareholders, the Company has resumed its commercial / business activities/operations in 

the new / revised line of business. Furthermore, the Company's name has also been changed to 

M/s MetaTech Health Limited after approval from the Securities & Exchange Commission of 

Pakistan as on August 02, 2022. However, due to adverse market and economic conditions, Board 

of Directors have decided to sold “Ensmile Studio Business” to Modaraba Al-Mali with the 

approval of shareholders in their extraordinary general meeting to be held on March 24, 2023 and 

principal business of the Company is proposed to be changed to carry on the business of services 

legally permissible, sale, purchase, import, export and to act as general traders, general order 

suppliers of products commodities, material legally permissible and name of the Company is 

proposed to be changed to MetaTech Trading Limited. 

Subsequently, on June 14, 2023 (and June 23, 2023), Board of Directors has decided/concluded as 

under:  

 

1. To merge the Company (MetaTech Trading Limited as a transferor) with/into Big Bird 

Foods Limited (as a transferee);  

2. To appoint merger consultant to prepare the Scheme of Compromises, Arrangement and 

Reconstruction for Amalgamation/Merger (in terms of provisions of Sections 279 To 283 

and all other enabling provisions of The Companies Act, 2017) and to determine the SWAP 

ratio under the Scheme and to file a petition at the Honorable Lahore High Court, Lahore 

for sanctioning the Scheme of Merger after completion of all related corporate and legal 

formalities (Effective date of the Scheme was decided as March 31, 2023 or such other date 

as may be approved by the honorable Court on the request of the parties to this Scheme);  

3. Upon the completion of merger / amalgamation through the intended Scheme, MetaTech 

Trading Limited will be dissolved under the Order of the Honorable Lahore High Court, 

Lahore without winding up, and the shares of Big Bird Foods Limited* shall be issued to 

the registered members/shareholders of MetaTech Trading Limited.  
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4. Till the time of sanction date (i.e. approval from the honorable Court), the Company shall 

operate as going concern and continue its trading business activities under principal line 

of business.  

 

In compliance with the order dated June 26, 2023 passed by the Honorable Lahore High Court, 

Lahore in Civil Original No. 43907/2023, the Extra-ordinary General Meeting (EOGM) was 

convened on Monday July 31, 2023 and approval of shareholders was taken for the proposed 

merger. 

 

1. Approved the Scheme of Compromises, Arrangement and Reconstruction for 

Amalgamation/Merger of MetaTech Trading Limited (as a transferor) with and into Big 

Bird Foods Limited (as a transferee) in terms of provisions of Sections 279 to 283 and all 

other enabling provisions of the Companies Act, 2017 (Copy of the Scheme is enclosed). 

2. SWAP Ratio of 0.24 shares of Big Bird Foods Limited (BBFL) against every One share of 

MetaTech Trading Limited (META) i.e., 243.90 shares of BBFL against 1,000 shares of 

META is approved and recommended by the Board of Directors. 

 

Dividend 

 

Due to future financial plans of the Company, Board of Directors of the Company has decided not 

to declare dividend for this financial year.  

 

Financial Highlights 

 

  
 2023 2022 2021 2020 2019 

 
 

  Restated    

Total Assets  Rs. 817,620 179,096,348 122,245,528 126,211,772 103,103,820 

Non-Current Assets  Rs. - - 7,690 13,254,484 89,993,976 

Current Assets  Rs. 817,620 179,096,348 122,237,838 112,957,288 13,109,844 

Non-Current 
Liabilities 

 
Rs. - - - - 77,219,438 

Current Liabilities  Rs. 2,763,867 106,299,917 48,706,201 26,783,478 61,995,051 

Shareholders' Equity  Rs. (1,946,247) 72,796,431 73,539,327 99,428,294 (36,110,669) 

Net Profit  Rs. (74,742,677) (742,895) (25,888,967) 135,538,963 (4,521,937) 

EPS  Rs./Share (10.06) (0.45) (15.85) 82.97 (2.77) 

Book Value 
 

Rs./Share     (0.26)    44.56                45.02  
              

60.87              (22.11) 

Shares Outstanding 
 

Nos. 7,432,425 1,633,500         1,633,500  
       

1,633,500         1,633,500  

 

 

External Auditors 

 

The present auditors, M/s. Kristen Hyder Bhimji, Chartered Accountant due to retire and they are 

offering themselves for the reappointment. Board of Directors of the Company has decided to 

appoint Kreston Hyder Bhimji & Co., Chartered Accountants for the Financial Year 2023-24. 
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Mansoor Ahmed Soomro       October 02, 2023 

Chief Executive Officer       Lahore 

  



          MetaTech Trading Limited 

 

 Annual Report for the Year Ended June 30, 2023 18 

 

زیکٹرز رپورٹ

 

 ڈائ

س ازراہِ مسرت پیش کرتے ہیں۔2023جون 30

 

می

 

ی ٹ

 

سٹ

ال شدہ مالیاتی ا

 

زیکٹرز پڑت

 

ز سال کے لئے ڈ ائ ذئ 

 

 ء کو اختتام پ 

 ء2022جون 30 ء2023جون 30 

 روپے روپے 

 - 10,611,422 سیلز

 - (5,489,880) کل منافع

 (742,895) (74,742,677) خالص منافع علاوہ ٹیکس

 

زیکٹرز نے کاروت ار بحالی منصوبے کی منظوری کے بعد کمپنی کی بنیادی کاروت اری سرگرمی کو ٹیکنالوجی پر مبنی ہیلتھ2022-2021مالیاتی سال 

 

ذمات  کیئر ء کے دوران بورڈ آف ڈائ

 

زنس اور خ

 

ئ 

ذی کاروت اری منصوبے کی متفقہ منظوری پر کمپنی نے اپنی کمرشل /کاروت اری سر   سے تجدپ 

 

زمیمی کاروت اری میں تبدیل کرنے کا فیصلہ کیا۔شیئر ہولڈرز کی جان

 

گرمیوں /آپریشنز کا آغازنئے/ئ

ام بھی

 

زآں، کمپنی کا ت ذ ئ  زپ 

 

ا گیا۔ البتہ منڈی و ء کو سکیورٹیز 2022اگست،  02لائن کے مطابق کیا۔ م ا ٹیک ہیلتھ لمیٹڈ رکھ دت 

 

اینڈ ایکسچینج کمیشن آف ت اکستان کی منظوری کے بعد میسرز م 

زیکٹرز نے 

 

 بورڈ آف ڈائ

ث

زنس”ء کو منعقدہ غیر معمولی اجلاس میں شیئر ہولڈرز کی منظوری سے2023مارچ 24معیشت کی ابتر صورت حال کے ت اع

 

ماائل سٹوڈیو ئ 
س

 

ی ی

لی کو مضاربہ الما“ ا

ذرز، جنرل آرڈر سپلا

 

زآمد اور جنرل ٹرپ  ، درآمد و ئ 

 
 

زوخ

 

ذ و ف زپ 

 

 کرنے کا فیصلہ کیا۔اور کمپنی کی بنیادی کاروت اری سرگرمیوں کو خ

 
 

زوخ

 

ز دی کو ف

 

ذمات میں تبدیل کرنے کی تجوئ 

 

زز کی بجائے خ

 

ئ

ز دی

 

 لمیٹڈ رکھنے کی بھی تجوئ 

 

ذن

 

ا ٹیک ٹرپ 

 

ام بدل کر م 

 

 گئی۔ گئی۔ اس طرح سے کمپنی کا ت

ااً، 

 

ج ٹ
 
ٹ

 

ی

 

ی

ا:2023جون23جون اور14 زیکٹرز نے حس  ذیل فیصلہ دت 

 

 ء کو بورڈ آف ڈائ

زڈ فوڈ لمیٹڈ )انتقال الیہ( میں ضم کیا جائے۔ 1.  لمیٹڈ بطور انتقال دہندہ کو ن  ئ 

 

ذن

 

ا ٹیک ٹرپ 

 

 م 

ا279ء سیکشن 2017کمپنیز ایکٹ  2.

 

کی سکیم تیار کرنے، انضمام کے انتظام اور تشکیل نو کے لئے انضمام کا مشیر مقرر کیا  کے قواعد اور تمام دیگر لاگو قواعد کے تحت سمجھوتہ 283ت

 جائے اور سکیم کے تحت انضمام کے تناس  کا تعین کیا جائے اور تمام کاروت اری و قانونی تقاضو ں کو پورا کرتے ہوئے فاضل ہائی کورٹ لاہو

 

ر میں انضمام کی سکیم کی منظوری کے لئے درخواس

ز 

 

اریخ اطلاق دائ

 

زمیم کی جا سکتی ہے(؛2023مارچ31 کی جائے )سکیم کی ت

 

ذ پر ئ  کی صوابدپ 

 

 پرفاضل عدال

 

زیقین کی درخواس

 

ا اس میں اسکیم کے ف  ء طے ت ائی تھی ت 

 لمیٹڈ خاتمہ کے بغیر فاضل لاہور ہائی کورٹ کے حکم پر تحلیل  3.

 

ذن ا ٹیک ٹرپ 

 

ا ٹیک مجوزہ سکیم کے ذریعے انضمام کی تکمیل پر م 

 

زڈ فوڈز لمیٹڈ کے حصص م  ہو جائے گی اور ن  ئ 

 جائیں گے۔

 

 لمیٹڈ کے رجسٹرڈ اراکین /شیئر ہولڈرز کو جاری کر دی 

 

ذن

 

 ٹرپ 

 کرے گی اور بنیادی کاروت اری امور کے تحت ٹر 4.

 

 کی منظوری( سے کمپنی جاری کاروت ار کی حیثیت سے آپرن 

 

اریخ )یعنی فاضل عدال

 

 کی منظوری کی ت

 

ذن

 

کاروت اری پ 

 سرگرمیاں سرانجام دے گی۔

.ء کو غیر معمولی اجلاس عام طلب کیا گیا اور مجوزہ 2023جولائی 31ء کے حکم کی تعمیل میں 2023جون 26میں فاضل لاہور ہائی کورٹ لاہورکے  43907/2023سول اپیل نمبر 

 انضمام کے لئے شیئر ہولڈرز کی منظوری حاصل کی گئی۔ 

ا279سیکشن ء 2017کمپنیز ایکٹ  1.

 

زڈ فوڈز لمیٹڈ  283ت  لمیٹڈ)انتقال دہندہ( کے ن  ئ 

 

ذن

 

ا ٹیک ٹرپ 

 

کے قواعد اور تمام دیگر لاگو قواعد کے تحت سمجھوتہ کی سکیم، م 

(BBFLمیں انضمام کے لئے انتظامات اور تشکیل نو کی منظوری دی گئی۔ )انتقال الیہ( ) 
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ا ٹیک 2.

 

زیکٹرز نے انضمام کے تناس  م 

 

ذ )بورڈ آف ڈائ

 

 لم 

 

ذن

 

زڈ فوڈز لمیٹڈ)META ٹرپ  ز ای  حصص کے مقابلے میں ن  ئ 
 
حصص یعنی 0.24( کے BBFL( کے ہ

META  حصص کے مقابلے میں 1000کےBBFL  ا منظوری دی۔ 243.90کے ز ت 

 

 حصص کی تجوئ 

مہ
قس

 

من

 منافع 

زیکٹرز نے رواں مالیا

 

 کمپنی کے بورڈ آف ڈائ

ث

مہ کا اعلان نہ کیا ہے۔ کمپنی کے مستقبل کے کاروت اری منصوبے کے ت اع
قس

 

من

 تی سال کے لئے کسی قسم کے منافع 

 مالیاتی خلاصہ

 ء2019 ء2020 ء2021 ء2022 ء2023  

Restated 

اثہ جات

ث

 103,103,820 126,211,772 122,245,528 179,096,348 817,620 روپے کل ات

اثہ جات

ث

 89,993,976 13,254,484 7,690 - - روپے غیر حالیہ ات

اثہ جات حالیہ

ث

 13,109,844 112,957,288 122,237,838 179,096,348 817,620 روپے ات

 77,219,438 - - - - روپے غیر حالیہ واجبات

 61,995,051 26,783,478 48,706,201 106,299,917 2,763,867 روپے حالیہ واجبات

 )36,110,669( 99,428,294 75,539,327 72,796,431 (1,946,247)  روپے شیئر ہولڈرز کی ایکویٹی

 (4,521,937) 135,538,963 (25,888,967) (742,677) (74,742,677) روپے خالص منافع

 (2.77) 82.97 (15.85) (0.45) (10.06) روپے فی حصص آمدنی

Book (22.11) 60.87 45.02 44.56 (0.26) روپے ویلیو 

 1,633,500 1,633,500 1,633,500 1,633,500 7,432,425 روپے موجودہ حصص

 

 بیرونی آڈیٹرز

 کرتے ہیں۔ کمپنی

ث ث

 
 

ز ہونے والے ہیں اور وہ اپنی دوت ارہ تقرری کی پ

 

س ریٹائ

 

ی

 

ٹ

 

ی

 

ی

زیکٹرز نے مالیاتی سال  حالیہ آڈیٹرز میسرز کرسٹن حیدربھیم جی، چارٹرڈ اکاؤ

 

-2023کے بورڈ آف ڈائ

س کی 24

 

ی

 

ٹ

 

ی

 

ی

 دوت ارہ تقرری کا فیصلہ کیا۔کے لئے کرسٹن حیدربھیم جی، چارٹرڈ اکاؤ

 اظہار تشکر

ا چاہتے ہیں اور ہم ان کو یقین دلاتے ہیں کہ ہم اپنی کمپنی

 

ز ممکن کوشش کو ہم پر اعتماد کا اظہار کرنے پرہم اپنے تمام اسٹیک ہولڈرز کا شکریہ ادا کرت
 
زقی کے سفر کو جاری رکھنے کے لئے اپنی ہ

 

 کے ئ

 جاری رکھنے کا عزم کرتے ہیں۔

 

ز، 02        ر احمد سومرومنصو  ء2023اکتوئ 

 لاہور        چیف ایگزیکٹو آفیسر
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Notice of 62th Annual General Meeting 
 

NOTICE is hereby given that the Annual General Meeting (AGM) of the Members of 

MetaTech Trading Limited (“the Company”) will be held on Saturday, October 28th, 2023, at 

3:00 p.m., at the Registered Office of the Company at LSE Plaza, 19-Khayaban-e-Aiwan-e-

Iqbal, Lahore, and virtually through a video-link facility to transact the following business: - 

 ORDINARY BUSINESS: 

1. To consider and approve the minutes of the previous meeting. 

 

2. To receive, consider and adopt the Audited Financial Statements, together with the 

Directors’ Report, the Auditors’ Report, thereon for the financial year ended June 

30th, 2023. 
 

[As required under Section 223 of the Companies Act 2017 and in terms of S.R.O No. 389(I)/2023 dated March 

21, 2023, the Annual Report including Financial Statements of the Company has been transmitted to the 

Shareholders and uploaded on the website of the Company which can be viewed using the web-link and QR 

enable code provided with this notice.] 

 

3. To appoint the Auditors of the Company for the financial year ending June 30 th, 

2024 and to fix their remuneration.  

 

4. Any other matter with the permission of the Chair. 

SPECIAL BUSINESS: 

5. To approve, as and by way of an Ordinary Resolution, the transmission of the 

annual balance sheet, profit & loss account, auditors report, directors report (the 

“Annual Audited Financial Statements”) and the notice of general meetings etc. to 

the Company’s shareholders through QR enabled code and weblink as allowed by 

the Securities and Exchange Commission of Pakistan via S.R.O No. 389(I)/2023 

dated March 21st, 2023: 

 

“RESOLVED THAT as notified by the Securities and Exchange Commission of 

Pakistan, via S.R.O No. 389(I)/2023, dated March 21, 2023, transmission of Annual 

Audited Financial Statements of the Company to the members through QR 

enabled code and weblink instead of transmitting the Audited Annual Financial 

Statements through CD/DVD/USB, be and is hereby ratified and approved for 

future.” 

 

6. To approve, as and by way of an Ordinary Resolution, the placement of Quarterly 

Accounts of the Company at its website, instead of sending the same by post to the 

members, as allowed by the Securities and Exchange Commission of Pakistan, via 

Circular No. 19 of 2004: 
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“RESOLVED THAT as had been allowed by the Securities and Exchange 

Commission of Pakistan, via Circular No. 19 of 2004, the placement of Quarterly 

Accounts of the Company at its website, instead of circulating the same by post to 

the members, be and is hereby approved for future.” 

By Order of the Board of Directors: 

 

__________________ 

Muhammad Usman 

Company Secretary 

 

Lahore: Dated October 3, 2023. 

Notes:  

1. CLOSURE OF SHARE TRANSFER BOOKS  

The Register of Members and the Share Transfer Books will be closed from October 

22nd, 2023 to October 28th, 2023 (both days inclusive). Transfers received in order at the 

office of the Company’s Registrar namely, Digital Custodian Company Limited, B-1, 

LSE Plaza, Kashmir Egerton Road, Lahore, by the close of business on October 21 st, 

2023, will be considered in time for the purpose of determining the [entitlement for 

final cash dividend and to establish] the right to attend and vote at the Annual General 

Meeting. 

 

2. ATTENDING AGM AND APPOINTMENT OF PROXY  

A Member entitled to attend, speak and vote at the AGM is entitled to appoint another 

member as his/her proxy to attend, speak and vote on his/her behalf. An instrument 

appointing proxy must be deposited at the registered office of the Company, at least 

48 hours before the time of the meeting. Form of Proxy is attached. CDC Account 

Holders will further have to follow the guidelines as laid down in Circular 1 dated 

January 26, 2000, issued by the Securities and Exchange Commission of Pakistan. 

 

3. PARTICIPATION IN THE AGM VIA THE VIDEO CONFERENCING FACILITY:  

Shareholders interested in attending the meeting through video conferencing are 

requested to email the following information with the subject “Registration for AGM 

2023” along with a valid copy of both sides of their Computerized National Identity 

Card (CNIC) to info@lse.com.pk. Video link and login credentials will be shared with 

only those members whose emails, containing all the required particulars, are received 

at least 48 hours before the time of AGM.  

1. Folio No. / CDC Investors A/c No./ Sub-A/c No.: 

___________________________________ 

2. Name of Shareholder : 

_______________________________________________________ 

3. Cell Phone 

Number:_________________________________________________________ 
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4. Email Address: 

_____________________________________________________________ 

5. No. of Shares held: 

__________________________________________________________ 

 

4. ELECTRONIC VOTING  

The members are hereby notified that pursuant to Section 143-145 of the Companies 

Act, 2017 and Companies (Postal Ballot) Regulations, 2018. Members will be allowed 

to exercise their right to vote through the electronic voting facility or voting by post 

for the special business in accordance with the requirements and subject to the 

conditions contained in the aforesaid Regulations. For the convenience of the 

Members, the ballot paper is annexed to this notice and the same is also available on 

the Company’s website at www.meta-tech.com.pk for download. 

 

• Procedure for E–Voting:  

(a)  Details of the e-voting facility will be shared through an e-mail with those 

members of the Company who have their valid CNIC numbers, cell numbers, and 

e-mail addresses available in the register of members of the Company on the book 

closure date.  

(b) The web address, and login details, will be communicated to members via 

email. The security codes will be communicated to members through SMS from 

the web portal M/s. Digital Custodian Company Limited (being the e-voting 

service provider).  

(c) Identity of the Members intending to cast a vote through e-Voting shall be 

authenticated through electronic signature or authentication for login.  

(d) E-Voting lines will start on October 25, 2023, at 9:00 a.m. and shall close on 

October 27, 2023, at 5:00 p.m. Members can cast their votes at any time during this 

period. Once the vote on a resolution is cast by a Member, he/she shall not be 

allowed to change it subsequently.  

 

• Procedure for Voting Through Postal Ballot:  

(a) The members shall ensure that duly filled and signed ballot paper along with a 

copy of the Computerized National Identity Card (CNIC) should reach the 

Chairman of the meeting through post on the Company’s registered address, LSE 

Plaza, Kashmir Egerton Road, Lahore or email at usman.abbas@meta-tech.com.pk, 

one (1) day before the Annual General Meeting. The signature on the ballot paper 

shall match the signature on CNIC. 

 

  

mailto:usman.abbas@meta-tech.com.pk
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE 

COMPANIES ACT, 2017 RELATING TO THE SPECIAL BUSINESS TO BE 

TRANSACTED AT THE ANNUAL GENERAL MEETING OF 

SHAREHOLDERS OF THE COMPANY TO BE HELD ON OCTOBER 28, 

2023. 

Agenda Item # 4 

The Securities and Exchange Commission of Pakistan has allowed listed companies, through 

its S.R.O. No.389(I)/2023, dated March 21st, 2023, to circulate the annual balance sheet and 

profit and loss account, auditors’ report and directors’ report etc. (“Annual Audited Financial 

Statements”) to their Members through QR-enabled code and weblink instead of transmitting 

the same through CD/DVD/USB, subject to approval of the shareholders in the general 

meeting. Considering the optimum use of advancements in technology and in order to avail 

cost effective measure, approval of members is sought as per requirement of the above SRO, 

for circulation/transmission of the Annual Audited Financial Statements to the members 

through QR-enabled code and weblink. 

Agenda Item # 5 

The Securities and Exchange Commission of Pakistan through Circular No. 19 of 2004 had 

allowed the listed companies to place the Quarterly Accounts on their website instead of 

transmitting the same to the shareholders by post. In order to best use of technology and save 

the printing and distribution cost, approval of members is sought as per requirement of the 

above circular, for placement of Quarterly Accounts of the Company at its website, instead of 

circulation/transmission of the hard copies by post. 

 

Note:  None of the Directors of the Company have any direct or indirect interest in this special 

business except to the extent of their respective shareholding in the Company.  
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Ballot paper for voting through post at the Annual General Meeting 

to be held on Saturday, October 28, 2023, at 3:00 p.m., at the 

Registered Office of the Company, at LSE Plaza, Kashmir Egerton 

Road, Lahore. 

Contact Details of the Chairman, at which the duly filled in ballot paper may be sent:  

Business Address:  The Chairman, MetaTech Trading Limited, LSE 

Plaza, Kashmir Egerton Road, Lahore. 

Designated email address:  info@meta-tech.com.pk 

  

Name of shareholder/joint 

Shareholders 

 

Registered Address  

Number of shares held and folio number  

CNIC Number (copy to be attached)  
 

Additional Information and enclosures (In case of 

representative of body corporate, corporation and 

Federal Government.) 

 

I/we hereby exercise my/our vote in respect of the following resolutions through 

postal ballot by conveying my/our assent or dissent to the following resolution by 

placing tick (√) mark in the appropriate box below (delete as appropriate); 
 

Sr. 

No. 

Nature and Description of resolutions No. of ordinary 

shares for which 

votes cast 

I/We assent to the 

Resolutions 

(FOR) 

I/We dissent to 

the Resolutions 

(AGAINST) 

1 Circulation/transmission of Annual 

Audited Financial Statements through 

QR enabled Code and web-link. 

   

2 Placement of Quarterly Accounts of the 

Company at its website, instead of 

circulating the same by post to the 

members. 

   

 

Signature of shareholder(s)  Place: Date: 

NOTES: 
1. Dully filled postal ballot should be sent to Chairman at above mentioned postal or email address. 

2. Copy of CNIC should be enclosed with the postal ballot form. 

3. Postal ballot forms should reach chairman of the meeting on or before October 27,  2023. Any postal 

ballot received after this date, will not be considered for voting. 

4. Signature on postal ballot should match with signature on CNIC. 

5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.  

6. Company shall draft ballot paper whereby explicit information, terms and conditions and choice of 

selection is provided and ensure that no confusion arise for voters that may defeat the objective of 

voting.  
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Statement of Compliance 
 

 

The Company has complied with the requirements of the Regulations in the following manner: 

 

1. The total number of directors are Seven (7) as per the following: 

 

 Nos.  Nos. 

Executive Directors 01 Male Directors 05 

Non-Executive Directors 03 Female Director(s) 02 

Independent Directors 03   

 

2. The composition of board is as follows: 

 

• Dr. Zahid Mahmood Chairman/ Non-Executive Director 

• Mr. Mansoor Ahmed Soomro Chief Executive Officer 

• Ms. Maaria Ahmad   Non-Executive Director 

• Hafiz Muddassir Alam Non-Executive Director 

• Ms. Farzin Khan  Independent Director 

• Mr. Muhammad Iqbal Independent Director 

• Mr. Usman Ali Shah Independent Director 

 

3. The directors have confirmed that none of them is serving as a director on more than seven 

listed companies, including this, Company. Further under the 2017 code, the maximum 

number of directorships in listed companies a person can hold has been reduced to 5. As per 

the proviso to regulation 3 of the 2017 code, grace period of one year has been prescribed to 

comply with this requirement. 

 

4. The Company has prepared a Code of Conduct and has ensured that appropriate steps have 

been taken to disseminate it throughout the Company along with its supporting policies and 

procedures. 

 

5. The board has developed a vision/mission statement, overall corporate strategy and significant 

policies of the Company. A complete record of particulars of significant policies along with 

the dates on which they were approved or amended has been maintained.  

 

6. All the powers of the board have been duly exercised and decisions on relevant matters have 

been taken by board/ Shareholders as empowered by the relevant provisions of the Act and 

these Regulations.  

 

7. The meetings of the board were presided over by the Chairman and, in his absence, by a 

director elected by the board for this purpose. The board has complied with the requirements 

of Act and the Regulations with respect to frequency, recording and circulating minutes of 

meeting of board. 
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8. The board of directors have a formal policy and transparent procedures for remuneration of 

directors in accordance with the Act and these Regulations.  

 

9. During the year under review no training program was arranged by the Company due to the 

financial position of the Company. However, compliance will be made once Company is 

revived under “Revival Business Plan”. 

 

10. The board has approved appointment of CFO, Company Secretary and Head of Internal Audit, 

including their remuneration and terms and conditions of employment and complied with 

relevant requirements of the Regulations. 

 

11. CFO and CEO duly endorsed the financial statements before approval of the board. 

 

12. The board has formed committees comprising of members given below: 

 

Audit Committee Human Resource and Remuneration 

Committee 

Ms. Farzin Khan Chairman Mr. Muhammad Iqbal Chairman 

Mr. Mansoor Ahmed Soomro Member Hafiz Muddassir Alam Member 

Ms. Maaria Ahmad Member Ms. Maaria Ahmad Member 

Mr. Muhammad Usman Secretary Mr. Muhammad Usman Secretary 

 

13. The terms of reference of the aforesaid committees have been formed, documented and 

advised to the committee for compliance. 

 

14. The frequency of meetings (quarterly/half yearly/ yearly) of the committee were as per 

following: 

 

Audit Committee 30-Aug-22 5-Oct-22 22-Feb-23 26-Apr-23 Attendance 

Ms. Farzin Khan P P P P 4/4 

Mr. Mansoor Ahmed 

Soomro 

P P P P 4/4 

Ms. Maaria Ahmad P P P P 4/4 

Total 2/4 2/4 2/4 2/4 
 

      

P = Present  
     

A = Absent  
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Human Resource and Remuneration Committee was convened and conducted once in a 

Financial Year 2021-2022. 

 

• Mr. Muhammad Iqbal    Chairman 

• Hafiz Muddassir Alam   Member 

• Ms. Maaria Ahmad   Member 

 

15. The board has set up an effective internal audit function which is considered suitably qualified 

and experienced for the purpose and are conversant with the policies and procedures of the 

Company. 

 

16. The statutory auditors of the Company have confirmed that they have been given a satisfactory 

rating under the quality control review program of the ICAP and registered with Audit 

Oversight Board of Pakistan, that they or any of the partners of the firm, their spouses and 

minor children do not hold certificates of the Company and that the firm and all its partners 

are in compliance with International Federation of Accountants (IFAC) guidelines on code of 

ethics as adopted by the ICAP. 

 

17. The statutory auditors or the persons associated with them have not been appointed to provide 

other services except in accordance with the Act, these regulations or any other regulatory 

requirement and the auditors have confirmed that they have observed IFAC guidelines in this 

regard. 

 

18. We confirm that all other requirements of the Regulations have been complied with. 

 

 

 

 

_____________________ 

Mansoor Ahmed Soomro  

Chief Executive Officer 












































































