
ANNUAL

REPORT
2023





C
O
N
T
E
N
T
S

UNCONSOLIDATED
PRESENTATION

Corporate Information

Vision / Mission

Notice of Annual General Meeting

Notice of Annual General Meeting (in Urdu)

Chairman’s Review

Chairman’s Review (in Urdu)

Directors’ Report

Directors’ Report (in Urdu)

Sustainability Report

Financial Highlights

Graphical Presentation

Auditors‘ Review Report on Compliance of
Code of Corporate Governance

Statement of Compliance with the Code of
Corporate Governance

Auditors’ Report to the Members

Statement of Financial Position

Statement of Profit or Loss

Statement of Comprehensive Income

Statement of Changes in Equity

Statement of Cash Flows

Notes to the Financial Statements

Pattern of Shareholding

04
06
07
10
11
12
13
29
30
47
48
49

50

53
59
60
61
62
63
64

111



CONSOLIDATED
PRESENTATION

Directors' Report

Directors' Report (in Urdu)

Auditors' Report to the Members

Statement of Financial Position

Statement of Profit or Loss

Statement of Comprehensive Income

Statement of Changes in Equity

Statement of Cash Flows

Notes to the Financial Statements

Notes to the Members

Form of Proxy

Form of Proxy (in Urdu)

114
117
118
123
124
125
126
127
128
177
179
180

C
O
N
T
E
N
T
S



C
O
R
P
O
R
A
T
E

I
N
F
O
R
M
A
T
I
O
N



Board of Directors
Abdul Razak Diwan - Chairman
Shabbir Diwan - Chief Executive Officer
Zakaria Bilwani
Usman Habib Bilwani
Muhammad Iqbal Bilwani
Saqib Haroon Bilwani
Muhammad Taufiq Bilwani
Muhammad Waseem
Talat Iqbal
Huma Rafique

Special Advisor
Pir Muhammad Diwan

Audit Committee
Muhammad Waseem - Chairman
Muhammad Iqbal Bilwani
Saqib Haroon Bilwani
Talat Iqbal

HR & Remuneration Committee
Talat Iqbal - Chairman
Usman Habib Bilwani
Muhammad Iqbal Bilwani

Company Secretary
Muhammad Yasin Bilwani

��������	
	��
��
�����
Mustufa Bilwani

Auditor
M/s. Kreston Hyder Bhimji & Co.
Chartered Accountants
Karachi.

Legal Advisor
Naeem Ahmed Khan
Advocates
Quetta.

Shares Registrar
F.D. Registrar Services (Pvt) Limited
Suit 1705, 17th Floor, Saima Trade Tower-A,
I.I. Chundrigar Road, Karachi.
Phone: 021-32271905-6

Bankers
Askari Bank Limited
Bank Alfalah Limited
Bank Al-Habib Limited
Dubai Islamic Bank Pakistan Limited
Faysal Bank Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
MCB Bank Limited
Meezan Bank Limited
National Bank of Pakistan
Standard Chartered Bank (Pakistan) Ltd
The Bank of Punjab
United Bank Limited

Plant
Plot No.441/49-M2, Sector "M",
H.I.T.E., Main R.C.D. Highway,
HUB, District Lasbela,
Balochistan, Pakistan.

�����������
����
Room No.32, First Floor,
Ahmed Complex,
Jinnah Road, Quetta - Pakistan.

��
���	���������	��	���
����
11th Floor, G&T Tower,
# 18 Beaumont Road,
Civil Lines-10,
Karachi-75530 - Pakistan.
Phone: 021-35659500-9
Fax: 021-35659516

Email
headoffice@gatron.com

Website
www.gatron.com





Notice of
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Notice is hereby given to the members that the 43rd Annual General Meeting of Gatron 
(Industries) Limited (“the Company”) will be held on Friday, October 27, 2023, at 10:00 
a.m. at Serena Hotel, Quetta, to transact the following business:

Ordinary Business:

1. To confirm minutes of the last Annual General Meeting held on October 28, 2022.

2. To receive, consider and adopt the audited Financial Statements of the Company for 
the year ended June 30, 2023 together with the Directors’ and Auditors’ Report 
thereon for the year then ended June 30, 2023.

3. To approve interim cash dividend @ 30% and bonus shares @ 100% for the year 
ended June 30, 2023 already paid.

4. To appoint External Auditors of the Company for the ensuing year, and to fix their 
remuneration. The Board of Directors, on the recommendation of Audit Committee 
of the Company, has proposed re-appointment of M/s. Kreston Hyder Bhimji & 
Company, Chartered Accountants as external auditors, for the year ending June 30, 
2024.

SPECIAL BUSINESS:

5. To consider, and if deem fit, to pass with or without any amendment/modification 
the following resolution as special resolution, to obtain consent from the members 
for the transmission of annual audited account through QR enabled code and 
weblink, as allowed under S.R.O. 389 (I)/2023 issued at March 21,2023 by the 
Securities and Exchange Commission of Pakistan.

“RESOLVED THAT, notice of meeting shall be dispatched to members as per 
requirements of the Act, on their registered address, containing the QR code and the 
weblink address to view and download the annual audited financial statements 
together with the reports and documents required to be annexed thereto under the 
Act.”

“FURTHER RESOLVED THAT, the Company shall be considered compliant with the 
relevant requirements of Section 223(6) of the Companies Act, 2017 by sending the 
Audited Financial Statements through e-mail and/or sending a notice of meeting 
containing a QR code and the weblink address. In case a hard copy of Audited 
Financial Statements and/or Notice of AGM of the Company is desired, a specific 
request for the same will required to be made.”

“FURTHER RESOLVED THAT the Chief Executive Officer, Directors and Company 
Secretary of the Company be and are hereby authorized Singly to do all necessary 
acts, deeds and things in connection therewith and ancillary thereto as may be
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required or expedient to give effect to the spirit and intent of the above resolution.”

Ordinary Business:

6. To transact any other business with the permission of the Chair.

By Order of the Board

October 03, 2023 Muhammad Yasin Bilwani
Company Secretary

NOTICE:

1. The Share Transfer Books of the Company will remain closed from October 20, 2023 to October 
27, 2023 (both days inclusive). Transfers received in order at the office of the Shares Registrar 
before the close of business on October 19, 2023 will be considered in time for the purpose of 
attendance in the Annual General Meeting.

2. A member entitled to attend and vote at the meeting may appoint another member as his/her 
proxy to attend, speak and vote on his/her behalf. Proxies in order to be effective must be 
received at the office of the Company not less than 48 hours before the time of holding the 
meeting. Proxy form is annexed.

3. In case of corporate entity, the Board of Directors resolution/Power of Attorney with specimen 
signature and attested copy of valid CNIC of the person nominated to represent and vote on 
behalf of the corporate entity, shall be submitted along with proxy form to the Company.

4. A member, who has deposited his/her shares in Central Depository Company of Pakistan 
Limited, must bring his/her Participant ID number and account/sub account number along 
with original CNIC or NICOP or Passport at the time of attending the meeting.

5. The members are advised to notify to the Company's Shares Registrar of any change in their 
addresses.

6. The audited financial statements of the Company for the year ended June 30, 2023, are being 
made available on the company's website.

7. If the Company receives consent from members holding in aggregate 10% or more 
shareholding residing at a geographical location, to participate in the meeting through video 
conference at least 10 days prior to date of meeting, the Company will arrange video 
conference facility in that city subject to availability of such facility in that city. The Company 
will intimate to such shareholders information about venue of video conference facility at least 
5 days before the date of the Annual General Meeting to enable them to access to such facility. 

8. Members can exercise their right to demand a poll subject to meeting requirements of Section 
143 to Section 145 of the Companies Act, 2017 and applicable clauses of the Companies (Postal 
Ballot) Regulations, 2018
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Statement of Material Facts under section 134(3) of the Companies Act, 2017, pertaining to said 

Special business in respect of:

Circulation of Annual Audited Financial Statements 

through QR enabled code and weblink:

The Securities and Exchange Commission of Pakistan (“SECP”) through its Notification No. S.R.O 
389(I)/2023 dated March 21, 2023, has allowed companies to circulate the annual balance sheet and 
profit and loss account, auditor’s report and directors report, etc. (“annual audited financial 
statements”) to its members through QR enabled code and weblink.

The approval of the shareholders has to be obtained in the general meeting to circulate the annual 
audited financial statements to its members through the QR enabled code and weblink.

A shareholder may request the Company Secretary or Share Registrar of the Company to provide a 
hard copy of Annual Audited Accounts, and the same will be provided at shareholder’s registered 
addresses, free of cost within one week of the demand. In this regard, the Company’s designated 
email address / Share Registrar email address will be placed on website of the Company. A 
shareholder may also prefer to receive hard copies for all future Annual Audited Accounts.
 
In view of the above, it is proposed that the Special Resolution at Agenda 5 of the Notice of AGM be 
passed.

None of the Directors of the Company have any personal interest in the aforesaid Special Business 
except in their capacity as Shareholders or Directors of the Company.
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CHAIRMAN’S REVIEW
As the Chairman of the Board of Directors of Gatron (Industries) Limited, it is both an 
honor and a privilege to present at the forty-third Annual General Meeting of our 
esteemed Company. I am delighted to present to you an overview of Gatron (Industries) 
Limited's performance over the past year. Despite the challenging financial results during 
the year, it's worth noting that our company has consistently exhibited resilience, 
adaptability, and a steadfast commitment to maintaining high standards of excellence.  

The Board consists of ten Directors, comprising two executive directors, five non-executive 
directors, and three independent Directors, one of whom is female. The Directors of the 
Company use their wide-ranging knowledge in the business and play an important role in 
helping the Company to achieve its goals.

Throughout the year, a total of six board meetings were convened. The performance of 
our Board members remained consistently outstanding, and the Board diligently fulfilled 
all of its mandatory responsibilities. The collaborative efforts and contributions of our 
directors are essential in enabling the Company not only to meet its objectives but also to 
uphold its market reputation while ensuring full compliance with all legal and regulatory 
obligations. The Audit and Human Resource & Remuneration Committees provided 
invaluable insights and support to the Board. Notably, the Audit Committee conducts a 
thorough review of financial statements and assesses the effectiveness of internal controls.

The Board, in its entirety, has conducted a thorough examination of the Annual Report 
and Financial Statements. It is gratified to confirm that, when considered as a whole, the 
report and financial statements are deemed fair, equitable, and comprehensible.

Success is the result of a team effort that deserves recognition. I would like to take this 
opportunity to express my gratitude for our valued customers' constant loyalty, our 
management's never-ending commitment, all our employees' consistent dedication to 
their jobs, our banking partners' and government officials' support, and our board of 
directors' leadership. I look forward to the Company's continued advancement in the 
times to come.

Abdul Razak Diwan
Chairman
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Directors
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Name of Director
Audit

Committee
Meetings

HR & 
Remuneration 

Committee
Meetings

Mr. Abdul Razak Diwan
Mr. Shabbir Diwan
Mr. Haroon Bilwani 
Mr. Zakaria Bilwani 
Mr. Usman Habib Bilwani
Mr. Muhammad Iqbal Bilwani
Mr. Saqib Haroon Bilwani
Mr. Muhammad Taufiq Bilwani
Mr. Muhammad Waseem 
Mr. Talat Iqbal 
Ms. Huma Rafique 
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6
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SHABBIR DIWAN 
CHIEF EXECUTIVE OFFICER

Dated: October 03, 2023

MUHAMMAD IQBAL BILWANI
DIRECTOR
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SUSTAINABILITY
REPORT



Sustainability Report
A Note From Company’s Executive

MUSTAFA DIWAN

We are proud to present our sustainability report for FY 2023. This report 
highlights our progress in achieving our sustainability goals and our commit-
ment to building a more sustainable future.

At Gatron, we believe that sustainability is essential to our long-term success. 
It is also the right thing to do. We have a responsibility to protect the environ-
ment and support the communities in which we operate.

Our sustainability report is an important tool for communicating our progress 
to our stakeholders. It also helps us to identify areas where we can improve.

We are pleased to report that we have made significant progress in FY 2023. 
We have reduced our environmental impact, supported our communities, and 
strengthened our governance practices.

This report is a testament to the hard work and dedication of our employees. 
We are grateful for their commitment to sustainability.

Together, we can create a more sustainable future for all!
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Strategy & Values

At Gatron, sustainability is at the heart of our ethos. It reflects our dedication to aligning 
the present with the aspirations of future generations. Guided by the Triple Bottom Line 
framework, we steer our efforts towards preserving ecological integrity, nurturing 
communities, and strengthening our economic foundation. We recognize the 
interconnections of society, the environment, and the economy and strive for holistic 
solutions that benefit all while minimizing negative impacts.

Journey & Development Framework

Our journey towards sustainability began in 2020 with the release of our inaugural 
sustainability report, a pivotal moment in our annual reporting. Since 2020, Gatron has 
embraced the United Nations Sustainable Development Goals (SDGs) as our strategic 
compass. Among the 17 SDGs outlined by the United Nations, we have carefully selected 
those that closely align with our business values and industrial pursuits.
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Performance At A Glance

 

 
Exceeded the 
target by 17% 

Exceeded the 
target by 10% 

20%
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In Fiscal Year 2023, Gatron Industries Limited remained committed to UN Sustainable 
Development Goal 3 - Good Health and Well-Being. We made a significant impact on 
healthcare and community well-being through our strategic investment in three Eye Care 
Clinics located in areas where healthcare access is limited:

 Ghulam Qadir Khan Hospital - Hub, Balochistan
 Uthal Hospital - Uthal, Balochistan
 Landhi - Karachi, Sindh

In FY 2023, our healthcare outreach reached 22,707 individuals, positively impacting the 
well-being of 26,430 community members and transforming the lives of 49,137 people. 
This demonstrates our alignment with SDG Goal 3.

39,663 

38,876 

49,137 
44,000 

39,000 

40,950 

2021 2022 2023

Good Health & Well-Being
< No. Of People >

Actual

Target
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Gatron Industries Limited actively contributed to combating hunger and promoting 
well-being during this fiscal year. Our commitment was evident through the distribution 
of food rations and clothing, reflecting our dedication to eradicating hunger within our 
sphere of influence. An impactful initiative was our inflation relief campaign, which 
provided essential sustenance to 6,810 labor employees. This compassionate endeavor 
echoes our pursuit of zero hunger, encapsulating both our corporate ethos and 
humanitarian values.

As we move forward, Gatron Industries Limited remains steadfast in its mission to alleviate 
hunger and promote well-being, exemplifying our commitment to the Zero Hunger goal 
of the Sustainable Development Agenda.

Devastating floods caused by monsoons and glacier melt left a quarter of Pakistan's 
population exposed and homeless. Gatron Industries took swift action to fulfill its social 
and national responsibility. Through the Gatron Foundation Fund, we partnered with 
various organizations to provide 2,000 food bags and 50 emergency shelters efficiently. 
These collaborative efforts addressed urgent needs, offering relief and comfort to the 
most affected communities during this crisis.
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Gatron Industries Limited is proactively addressing the mounting water crisis in Hub, 
Lasbela, through innovative water treatment and resource management initiatives. In 
FY-2023, our achievements include:

 Bleed Water Re-usage: Recycling 65% of cooling tower bleed water via Reverse 
Osmosis for sustainability. 

These strategies conserved 29.79 million imperial gallons of water this year. Gatron is 
committed to further elevating its water conservation efforts through the installation of 
two new Reverse Osmosis Plants and a Water Flow Meter for precise resource allocation 
and consumption monitoring. Our dedication extends beyond immediate challenges, 
aiming to resolve the water crisis in Hub, Lasbela, and contribute to broader Clean Water 
and Sanitation objectives.

7,353,150 

21,870,000 

29,797,140 

26,000,000 

17,000,000 

40,000,000 

2021 2022 2023

Water Saving
< IG/Year >

Actual

Target
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In the face of global and national energy price surges, Gatron Industries Limited has 
demonstrated its dedication to the Affordable and Clean Energy goal. We achieved 
significant milestones in sustainable energy solutions by adopting clean energy strategies, 
which reduced energy expenses and mitigated our carbon footprint. These measures 
include the installation and commissioning of Higher Efficiency Engines, along with the 
strategic replacement of aging chillers and compressors, resulting in a remarkable 
reduction of 2,052,675 m³ in natural gas consumption.

These initiatives not only enhance energy efficiency but also reflect Gatron's proactive 
stance in shaping a greener, more sustainable future. We are committed to attaining our 
targeted 3 million m³ natural gas savings by FY 2023, reinforcing our role as industry 
leaders in sustainable energy practices.

Our road map includes alternative media integration, expanding solar energy capacity, 
and investing in advanced spinning lines, all aimed at furthering our commitment to 
Affordable and Clean Energy.

1,815,828 

2,650,018 

3,511,593 

985,000 

2,000,000 

3,000,000 

2021 2022 2023

Natural Gas Saving
< m³/Year >

Actual

Target
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6,181,230 
7,623,915 

10,757,948 

4,381,000 

6,475,000 
7,475,000 

2021 2022 2023

Electricity Saving
< KW/Year >

Actual

Target

Our commitment to efficient resource management and sustainable waste disposal stands 
as a testament to our alignment with this vital goal. Through strategic decisions and 
investments in green technologies, we achieved significant milestones in responsible 
consumption and production during Fiscal Year 2022-2023. Embracing innovative and 
efficient technologies led to a substantial reduction in electricity consumption, saving 
approximately 7.8 million kWh and contributing to a greener future.
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Recycling and reuse are fundamental in our sustainability road-map. Our flagship 
sustainable product, "ECORON," showcases our commitment by re-purposing 90 million 
post-consumer plastic bottles to produce high-quality yarn. 

Gatron's commitment to responsible consumption and production extends beyond 
business interests; it signifies our responsibility to society and the environment. 

We are proud to announce that Gatron has recently earned the Ocean Bound Plastic (OBP) 
certification for our recycled yarn ECORON. This certification reflects our unwavering 
commitment to sustainability and responsible production practices. Through this 
achievement, we have taken a significant step towards reducing plastic pollution in our 
oceans and promoting a more eco-friendly and sustainable future. In the coming years we 
are focused on promoting our products produced and certified through OBP.
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In FY2023, our efforts led to a substantial reduction of 14,000 tons in CO2 emissions, 
highlighting our commitment to climate control measures and advanced technologies. We 
are expanding our renewable energy sources, implementing passive heating and cooling 
solutions, and enhancing energy efficiency across our operations. Approximately 90% of 
our on-site steam is generated through waste heat recovery boilers, reducing reliance on 
fossil fuels. We have also organized environmental protection and awareness campaigns, 
including a significant partnership with the Lasbela Chamber of Commerce and Industry 
for World Environment Day.

Gatron Industries Limited unwavering dedication to climate action underscores our 
commitment to a greener, more sustainable future, contributing to global environmental 
resilience and setting an example within the industrial landscape.

 

11,910 12,725
14,105 

6,790 

12,430 12,880 

2021 2022 2023

�������	
��
�
< Ton/Year >

Actual

Target
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Occupational Health & Safety
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Occupational Health & Safety (OHS) holds paramount significance at Gatron Industries 
Limited. We prioritize the physical and mental well-being of our employees as the driving 
force behind our operations. We allocate substantial resources to enhance working 
conditions and uphold the highest Health and Safety standards within our facilities.

Our robust OHS framework ensures strict compliance with safety protocols, monitors all 
operations for improvements, and mitigates potential hazards. We established a Safety 
Operation Committee to assess our safety management system, emphasizing continuous 
enhancement in workplace safety.

In FY 2023, we introduced the Safety Champion Program, appointing safety champions 
from every department to foster safety awareness, ensure compliance with safety 
protocols, and identify and address hazards.

These accomplishments reflect our enduring commitment to employee well-being and the 
effectiveness of our OHS framework and Safety Champion Program.

41ANNUAL REPORT 2023



HUMAN RESOURCE MANAGEMENT
RISK MANAGEMENT

FIRE AND SAFETY
INFORMATION TECHNOLOGY



HUMAN RESOURCE MANAGEMENT

At Gatron (Industries) Limited, Human Resource 
Management is about creating a coherent and planned 
framework for employees to be hired, managed and 
developed in ways that supports the achievement of 
long-term goals of the organization. To create a high 
performance culture, organization has been consistently 
focusing on aligning individual goals with organizational 
goals and providing an enabling environment using 
digitalization as a vehicle for HR transformation.

In order to achieve the HR transformation agenda, Human Resource function has been 
restructured around the operating model of HR Business Partnership, Centers of 
Excellence (CoE) and HR Operations. CoE’s primary role is to identify major HR challenges 
and then design various HR programs to address those challenges. Strategic HR programs 
are then rolled-out through HR Business Partners team. HR Business Partners primary 
agenda is to act as an internal consultant, enablers and collaborator to work closely with 
other functions and facilitate in achievement of organizational goals by managing the 
change effectively.

Organization also achieved a major milestone in the efforts towards digital transformation 
by successfully achieving the SAP GO-Live target. On HR’s front, digitalization efforts would 
involve implementation of complete suite of SAP SuccessFactors, which has already begun 
with the commissioning of Employee Central – the foundational module of SAP Success 
Factors.

Pursuing further on the HR transformation and Organizational Development efforts, 
Organization-wide Core Competencies along with Management level and Individual 
position specific Behavioral as well as Technical Competencies have been identified. The 
competency framework will serve as a foundation to build and enhance capabilities of 
employees through focused learning and development programs.

RISK MANAGEMENT

Pakistan's industrial landscape, including our domain in 
polyester yarn, resin and, preforms is characterized by its 
inherent complexities and unforeseeable challenges. In 
this context, our approach to insurance and risk 
management serves as a shield against potential 
vulnerabilities. Our insurance portfolio spans property 
damage, business interruption, machinery breakdown, 
marine, motor, political violence, and terrorism risks, 
providing us with the essential safety net we need to protect our interests and those of our 
valued stakeholders.
 
One of the core principles of our risk management strategy is the method of risk transfer 
through insurance. It's a method that allows us to effectively share the financial burden of 
unforeseen events with our trusted insurance and reinsurance partners. By doing so, we 
not only mitigate the impact of potential losses but also enhance our resilience and
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financial stability. Insurance as risk transfer mechanism empowers us to focus on our core 
business activities, innovation, and growth, knowing that we have necessary protection in 
place to mitigate the fallout of unexpected events.
 
Our risk transfer and management approaches are perfectly aligned with our commitment 
to prudence, enabling us to navigate ever-evolving business landscape with 
confidenceand agility. As we move forward, we will continue to refine our insurance 
programs and risk management practices to adapt to emerging risks, safeguard our assets, 
and uphold the trust placed in us.

FIRE AND SAFETY MANAGEMENT

Health and safety are of highest value to Gatron 
(Industries) Ltd. Our approach towards health and safety 
is primarily preventive in nature and focused on 
enhancement of the occupational health and safety 
culture across the company. This includes all of our 
operational sites and manufacturing facilities. This 
health and safety structure is designed for minimizing 
occupational incidents, illnesses and major adverse 
effects.

The Safety Operation Committee, consisting of senior management, has been formed for 
this purpose. They conduct safety operation committee meeting on monthly/ quarterly 
basis. They also convene on a monthly basis to review accidents or incidents through HSE 
department via root cause analysis reports and advise as well as provide resource 
mitigation.

All critical activities are being followed by work permit system and joint Job Safety 
Analysis by the process, maintenance and HSE Department representatives to complete 
the tasks safely in all regards. In fact for safe operation planned preventive as well as 
corrective maintenance schedules are being prepared and implemented accordingly.

In addition all spark potential activities and other critical activities are being followed by 
the Work Clearance Management System ( new launched SAP Module)

The company has inducted a fire tender to tackle fire emergency situations at any corner 
of the plant. Furthermore, one ambulance is always available and ready at our operational 
facility with adequate equipment/accessories for shifting injured person to the hospital.

In addition to Fire Safety Men in each shifts, Emergency Response Team is also established 
developed for the support to tackle any type of emergency.

Emergency cabinets are placed at different critical locations of plant and at office premises 
with maximum stock of personal protective equipment and rescue items.

Health Safety Environment Department's Representatives conduct Fire Safety Risk 
Assessment Surveys to identify fire safety hazards on regular basis for reduction of work 
place hazards.
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and also issue stop card through email to the concerned department for corrective action.
Additionally we conduct comprehensive Occupational Health and Safety Training sessions 
including practical live fire fighting mock drills, so as in case of any emergency available 
staff could handle the situation through their skills. Furthermore, annually refresher 
trainings are also being conducted of all employees, including top management and 
contractor's work force.

Emergency evacuation drills conducted on biannual basis to aware the occupants how to 
escape out in case of any natural or other technological disaster.

Health Safety Environment Department has developed following manuals/booklets:

 •  Emergency Response Manual
 •  Business Continuity Plan
 •  Small pocket size Fire Safety Guide Book in Urdu provided to all employees for   

   study and review
 •  Project Fire & Safety (Passive and Active Management System) Guide Lines
 •  HSE Management System Code Of  Practices
 •  Contractor Fire & Safety Management System
 
We have implemented procedures based on nationally and internationally recognized 
laws and customers' code of conduct, covering occupational environment, safety and 
health.

By the Grace of Almighty Allah, since the beginning of its operation, there has been no 
fatality at Gatron (Industries) limited and we take every precaution to keep it at "Zero".

Our aim for the years to come is "Zero". We have set our objective to reduce our Lost Time 
Injury cases by "50%" in the year 2023-24 and "75%" by June 2025. Which means that 5 
injuries in the year 2022 and 2 injuries by the year 2025.
 
Safety is Gainful & Accident is Painful

INFORMATION TECHNOLOGY

Gatron Industries Limited went live with Tier 1 ERP, SAP S/4 
HANA in July 2022. The initiative was part of the future 
proofing strategy to ensure that standardized processes and 
best practices are implemented pivoting the organization 
from people centric to process centric approach.

To fully leverage data for decision making, it is also vital to 
have Data Governance in place, Gatron Industries Limited 
achieved it through holistic Data Governance Framework 
and automating the process of Master Data Governance 
through centralized MDG tool. MDG tool provides central data quality checks and 
deduplication of master across systems resulting in improved planning and reporting.

To further enhance and streamline the planning process, SAP PPDS was also implemented. 
This enabled planning based on heuristics which resulted in increased production
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 throughput, better production and procurement planning and improved on time delivery 
performance. 

Employee Self Service and Manager Self Service were also made available with Success 
Factors Employee Central implementation which is part of the top-of-the-line HXM suite 
of applications. Performance and Goal Management was also covered through Success 
Factors modules of PMGM. It would enable better employee experience and streamlined 
HR related processes execution.

On GRC front, Position based Roles and Authorization were implemented with SAP GRC 
Access Control. Gatron (Industries) Limited now has the capability to provide access to its 
critical information assets based on Golden rule set including but not limited to 
Segregation of Duties and Fire Fighter IDs. UI masking was also implemented to mask 
critical information and only make it available on need-to-know basis within the system. 

Integrations with Banks and Shop floor through a service layer was also implemented to 
ensure secure interaction between systems and shop floor equipment. Pakistan s first 
Treasury and Risk Management module was also implemented during this tenure to 
manage the borrowings and optimize their financial risks.

Warehouse operations were automated using QR Code based handheld devices for 
issuance, bin to bin transfer and dispatches using handheld devices for accurate real time 
warehouse operations.

Enterprise class Data Warehouse has also been implemented to ingest data from multiple 
data sources and leverage the same data for analytics and planning in future. Selected 
reporting has already been developed leveraging this data using SAP AFO capabilities.

In next year, the focus would be on optimization of these already implemented 
technologies as well as implementation of full fledge Augmented Analytics and Planning 
function and as Integrated Business Planning functionalities.
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Financial Highlights

Operating Results

Pak Rupees in Thousands
Sales
Gross Profit
Operating Profit
Profit / (Loss) after taxation

Percentage
Dividend

Financial Position

Pak Rupees in Thousands
Paid up Capital
Reserves & unappropriated profit
Property, Plant & Equipment
Current Assets
Current Liabilities
Net Current Assets
Long Term Liabilities
Deferred Liabilities

Financial Ratios & Percentages

Percentages
Gross Profit Ratio
Return on Capital Employed 
Return on Equity

Number of Times
Inventory Turnover 
Debtors Turnover 
Total Assets Turnover 
Fixed Assets Turnover 
Interest Cover 

Ratio
Debt-Equity
Current Ratio

Per Share Results and Returns

Pak Rupees
Break-up Value 
Earnings per Share – Basic and diluted*
Dividend per Share

Percentages
Dividend Yield
Dividend Pay Out

Number of Times
Price Earning Ratio – Year end price*

Share Performance

Pak Rupees
Highest
Lowest
At year end

* 2022 data restated

 16,557,561 
 1,866,775 
 1,316,094 
 1,065,724 

0.00

 383,645 
 5,571,507 
 5,949,200 
 8,272,998 
 5,562,385 
 2,710,613 
 2,840,439 

 502,344 

11.27
16.05 
 17.90 

4.71
6.46
1.32
3.48

11.48

33 : 67
1.48 : 1

155.23
27.78

0

0.00
0.00

17.11

700.00
425.50
475.20

23,959,654
3,176,386
2,646,192
1,827,244

0.00

383,645
7,387,797
9,769,076

13,366,480
9,407,985
3,958,495
5,696,304

795,533

13.26
20.86
23.51

4.09
6.64
1.24
3.05
9.30

43 : 57
1.42 : 1

202.57
23.81

0.00

0.00
0.00

17.51

450.00
399.00
417.00

 12,938,377 
 945,052 
 451,250 

 1,060,633 

125.00

383,645
4,949,084
3,577,722
5,699,899
3,362,395
2,337,504
1,174,783

415,372

7.30 
25.53 
19.89 

4.58
6.88
1.36
4.36
8.15

18 : 82
1.70 : 1

139.00
27.65
12.50

2.17
45.21

20.80

575.12
268.64
575.12

17,707,325
1,655,654
1,001,225
1,794,735

265.00

383,645
4,920,353
2,359,404
5,784,987
2,946,343
2,838,644

126,540
373,162

9.35 
39.03 
33.84 

5.76
13.33

2.18
8.43

137.63

2 : 98
1.96 : 1

138.25
46.78
26.50

9.37
56.65

6.04

360.00
211.00
282.78

13,006,437
1,247,390 

653,512 
981,856 

102.50

383,645
3,889,724
1,843,643
5,059,281
2,891,778
2,167,503

 -   
337,260

9.59 
25.90 
22.98 

4.77
9.45
1.73
6.73

86.43

0 : 100
1.75 : 1

111.39
25.59
10.25

4.61
40.05

8.70

280.00
80.00

222.56

12,325,651
261,944 

(164,314)
57,464 

0.00

383,645
2,987,893
2,022,061
4,921,715
3,655,306
1,266,409

136,034
394,508

2.13
1.02
1.70

5.72
10.39

1.75
6.20
1.20

4 : 96
1.35 : 1

87.88
1.50
0.00

0.00
0.00

58.33

117.64
84.05
87.50

2022Particulars 2021 2020 2019 2018 2017
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Statement Of Compliance With Listed Companies
(Code Of Corporate Governance) Regulations, 2019
Name of company: Gatron (Industries) Limited 
Year ended: June 30, 2023

 The Company has complied with the requirements of Listed Companies (Code of 
Corporate Governance) Regulations, 2019 (the Regulations) in the following manner:

1. The total number of directors are 10 (Ten) as per the following:

 a)  Male:    9
 b)  Female:    1

2. The composition of board is as follows:

 a)  Independent Directors   Mr. Muhammad Waseem *
        Mr. Talat Iqbal *
        Ms. Huma Rafique *

 b)  Other Non-Executive Directors  Mr. Abdul Razak Diwan
        Mr. Zakaria Bilwani
        Mr. Usman Habib Bilwani
        Mr. Muhammad Iqbal Bilwani
        Mr. Saqib Haroon Bilwani **

 c)  Executive Directors    Mr. Shabbir Diwan
        Mr. Muhammad Taufiq Bilwani

3.  The directors have confirmed that none of them is serving as a director on more than 
seven listed companies, including this company. 

4.  The company has prepared Code of Conduct and has ensured that appropriate steps 
have been taken to disseminate it throughout the company along with its supporting 
policies and procedures. 

5.  The board has developed a vision/mission statement, overall corporate strategy, and 
significant policies of the company. A complete record of particulars of significant 
policies along with the dates on which they were approved or amended has been 
maintained. 

6.  All the powers of the board have been duly exercised and decisions on relevant 
matters have been taken by board/shareholders as empowered by the relevant 
provisions of the Companies Act, 2017 (“the Act”) and the Listed Companies (Code of 
Corporate Governance) Regulations, 2019 (“CCG Regulations”). 

7.  The meetings of the board were presided over by the Chairman. The board has 
complied with the requirements of the Act and the CCG Regulations with respect to

* [The Independent Directors meets the criteria of Independence under Section 166(2) of the Companies Act, 2017]
** [During this year, Mr, Saqib Haroon Bilwani has been appointed as a Director in place of Late Haroon Bilwani]



  frequency, recording and circulating minutes of meeting of board. 

8.  The board of directors have a formal policy and transparent procedures for 
remuneration of directors in accordance with the Act and the CCG Regulations. 

9.  Out of ten, nine Directors have either obtained Certificate of Director’s Training 
Program or are exempted from the requirement of Director’s Training Program as per 
the Listed Companies (Code of Corporate Governance) Regulations, 2019. However, 
during the year, no Director’s Training Program was arranged. 

10.  The Board has approved appointment of Chief Financial Officer, Company Secretary 
and head of Internal Audit, including their remuneration and terms and conditions of 
employment and complied with relevant requirements of the Regulations. 

11.  The duties of the Company Secretary and Chief Financial Officer segregated and 
complied with the relevant requirements of the CCG Regulations. 

12.  Chief Financial Officer and Chief Executive Officer duly endorsed the financial 
statements before approval of the board. 

13.  The board has formed committees comprising of members given below:

  a) Audit Committee:   Muhammad Waseem - Chairman 
        Muhammad Iqbal Bilwani
        Saqib Haroon Bilwani 
        Talat Iqbal
 
  b) HR and Remuneration Committee:   Talat Iqbal - Chairman 
        Usman Habib Bilwani 
        Muhammad Iqbal Bilwani
 
14.  The terms of reference of the aforesaid committees have been formed, documented, 

and advised to the committee for compliance. 

15.  The frequency of meetings of the committees were as per following:
 
  a) Audit Committee:    04 meetings 
  b) HR and Remuneration Committee:    04 meetings

16.  The board has set up an effective internal audit function who are considered suitably 
qualified and experienced for the purpose and are conversant with the policies and 
procedures of the company. 

17.  The statutory auditors of the company have confirmed that they have been given a 
satisfactory rating under the quality control review program of the ICAP and 
registered with Audit Oversight Board of Pakistan, that they or any of the partners of 
the firm, their spouses and minor children do not hold shares of the company and 
that the firm and all its partners are in compliance with International Federation of 
Accountants (IFAC) guidelines on code of ethics as adopted by the ICAP. 
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18.  The statutory auditors or the persons associated with them have not been appointed 
to provide other services except in accordance with the Act, the CCG regulations or 
any other regulatory requirement and the auditors have confirmed that they have 
observed IFAC guidelines in this regard. 

19.  We confirm that all other requirements of Regulations 3,6,7,8,27,32,33 and 36 of the 
Regulations have been complied with. 

SHABBIR DIWAN
CHIEF EXECUTIVE OFFICER

MUHAMMAD IQBAL BILWANI
DIRECTOR

October 03, 2023
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Un-consolidated Statement of Financial Position
AS AT JUNE 30, 2023

(Rupees in Thousand)

2023Note 2022ASSETS

Non - Current Assets
Property, plant and equipment
Intangible assets
Long term investments
Long term loans
Long term deposits

Current Assets
Stores, spare parts and loose tools
Stock in trade
Trade debts 
Loans and advances
Current portion of long term loans
Trade deposits and short term prepayments
Other receivables
Advance income tax 
Sales tax refund due from Federal Government
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY
Share capital
Capital reserves
General reserve
�����������	
�����
	

LIABILITIES

Non - Current Liabilities
�����	
���
�������
Deferred liabilities and income

Current Liabilities
Trade and other payables
Unclaimed dividend 
Unpaid dividend
�����
��������������
	
Short term borrowings
����
�	����	������������	
���
�������
Current portion of non-current Liabilities
Provision for income tax less payments

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

4 
5 
6 
7 
8 

9 
10 
11 
12 
13 
14 
15 

16 
17 

18 
19 
20 

21 
22 

23 

24 
25 
26 
21 
27 
28 

29 

 16,938,295 
 70,177 

 389,745 
 174,449 

 4,919 
17,577,585 

 1,579,468 
11,386,739 
 3,975,789 

 310,314 
 74,848 

 389,068 
 1,846,390 

 100,000 
 -   

 336,613 
19,999,229
37,576,814

 767,290 
 6,383,645 

 -   
709,132 

7,860,067

 8,179,328 
1,672,727 
9,852,055 

9,244,061 
 21,055 
 20,801 

 882,396 
 8,474,415 

 732,545 
 233,987 
255,432 

19,864,692

37,576,814

 

 9,769,076 
 59,594 

 402,569 
 70,699 

 2,845 
10,304,783 

 1,315,073 
 6,318,100 
 4,322,527 

 276,461 
 149,736 
 225,601 
 551,613 

 66,000 
 8,634 

 132,735 
13,366,480 
23,671,263 

 383,645 
 383,645 

 3,250,000 
 3,754,151 
7,771,441 

 5,696,304 
 795,533 

6,491,837 

 3,668,083 
 21,381 

 -   
 205,251 

 4,891,866 
 277,228 

 70,767 
 273,409 

9,407,985 

 23,671,263 

SHABBIR DIWAN
���
����
��	��
���
�
�

MUHAMMAD IQBAL BILWANI
Director

MUSTUFA BILWANI
���
��������������
�
�
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2022

23,959,654 
20,783,268 

3,176,386 
298,264 
347,744 
239,983 
885,991 

 2,290,395 
355,797 

 2,646,192 
312,727 

 2,333,465 
 225,750 

2,559,215 
 520,225 
 211,746 
731,971 

 1,827,244 

 Restated 
:@';"�

���������	
��

�����
�
�������������������
FOR THE YEAR ENDED JUNE 30, 2023

(Rupees in Thousand)

2023Note

Sales 
Cost of sales 
����������	�
Distribution and selling costs 
Administrative expenses 
Other operating expenses 
 
 
Other income 

����	
�������	�
Finance costs 
 
Investment income - Dividend 
����	��������
������	����
Income tax - Current & prior 
       - Deferred 
 
����	���	���
������	����
 
 
����
�������������������
�������
��	�������������

30
31

32
33
34

35

36

37

38

39

27,383,780 
25,930,150 

1,453,630
383,738 
499,156 

91,867 
974,761 
478,869 

74,599 
553,468 

1,074,505 
(521,037)

1,072,313 
551,276 
338,675 

7,301 
345,976 
205,300 

2.68

��
���	
!�"�	��#$����
�
���
�
%�	������������	
��������	����	�
!
���&���!�����	
��
��������!	�	
�
�	!'

SHABBIR DIWAN
���
����
��	��
���
�
�

MUHAMMAD IQBAL BILWANI
Director

MUSTUFA BILWANI
���
��������������
�
�
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(Rupees in Thousand)

2023Note 2022

E��
	���	
�������
�	���
 
Other comprehensive income 
 
K	
�!�	��	�%�����
�
��M
��
���!!�

��	�����
	������!!�
�����!!�����
�
�!��
�
�	�����

�
��M
�

	�����
   having nil tax impact
Total comprehensive income   

22.2 

205,300 

   

 (1,581)
203,719 

 1,827,244 

    

 (10,955)
 1,816,289 

Un-Consolidated Statement of Comprehensive Income
FOR THE YEAR ENDED JUNE 30, 2023

��
���	
!�"�	��#$����
�
���
�
%�	������������	
��������	����	�
!
���&���!�����	
��
��������!	�	
�
�	!'

SHABBIR DIWAN
���
����
��	��
���
�
�

MUHAMMAD IQBAL BILWANI
Director

MUSTUFA BILWANI
���
��������������
�
�
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Un-Consolidated Statement of Changes in Equity
FOR THE YEAR ENDED JUNE 30, 2023

��
���	
!�"�	��#$����
�
���
�
%�	������������	
��������	����	�
!
���&���!�����	
������������!	�	
�
�	!'

Balances as at July 01, 2021

Total comprehensive income for the year
ended June 30, 2022

Balances as at June 30, 2022

Total comprehensive income for 
the year ended June 30, 2023

Transfer to capital reserves

!������	
����"
	���"����
Interim cash dividend for the year ended 
X��
�@$>�:$:@��	�/!'@'$$��
��!���
��'
'�Y@$Z
K!!����
����(���!�!���
!�Y"$$Z��'
'�/!'"$��
��!���


�������������	�#����$%&�'%'$

 383,645 

 -   

 383,645 

 
-   

 -   

-  
 383,645 
 383,645 

 767,290 

 383,645 

 
-   

 383,645 

 
-   

 6,000,000 

-   
-   

 -   

 6,383,645 

 3,250,000 

 
-   

 3,250,000 

 -   

 (3,250,000)

-   
-   
-   

 -   

 1,937,862 

 1,816,289 

 3,754,151 

 
203,719 

 (2,750,000)

 (115,093)
 (383,645)
 (498,738)

 709,132 

 5,955,152 

 1,816,289 

 7,771,441 

 
203,719 

 -   

 (115,093)
 -   

 (115,093)

 7,860,067 

Share Capital Capital
reserve

General
reserve

Unappropriated
����
	 Total

( Rupees in Thousand )

SHABBIR DIWAN
���
����
��	��
���
�
�

MUHAMMAD IQBAL BILWANI
Director

MUSTUFA BILWANI
���
��������������
�
�
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(Rupees in Thousand)

Note 2023 2022
(Restated)

*����+��"���	�"�����/�����
����	
���:�	
;
	
��
E��
	�M
���
������
�	��
Adjustments for:
 Depreciation
� E����!���������

�
��M
�

	�����
 Gain on disposal of property, plant and equipment
 Loss on disposal of property, plant and equipment
 Impairment in long term investments
 (Reversal)/impairment allowance for ECL-net
 Impairment allowance for slow moving stores, spare parts
     and loose tools-net
 Amortisation of interest free long term loan to subsidiary company
 Amortisation of intangible asset
 Remeasurement gain on discounting of provision for GIDC
 Investment income - Dividend
 Finance costs

(Increase)/decrease in current assets:
 Stores, spare parts and loose tools
 Stock in trade
 Trade debts
 Loans and advances
 Trade deposits and short term prepayments
 Other receivables
 Sales tax refund due from Federal Government

Increase in Trade and other payables
��!��^�%!��������
��	���!�M
���
������%���

(Payments for)/receipts of:
 Long term loans
 Long term deposits
� _

�
��M
�

	�����
 Finance costs
 Income tax 
 Group taxation impact 
`
	���!��^�%!�	�%���!���
��	������	���	�
!

*����+��"���	�"�����/�����<�;��	
���:�	
;
	
��
 Additions in property, plant and equipment
 Proceeds from disposal of property, plant and equipment
 Additions in intangible assets
 Dividend received
`
	���!��^�%!�	�%���!����
!	������	���	�
!

*����+��"������/�	�"������+
����
���:�	
;
	
��
� �����	
���
��������&�����

�!��
�
��
�
� �����	
���
��������&��
��)�
�	!
 Short term borrowings - net
 Dividend paid
`
	���!��^�%!������
����������	���	�
!
=�	����������
�����������������>�
;����	�
*��������������>�
;����	���	�	������
��
������	���?���
*��������������>�
;����	���	�	����������	���?���

4.2 
22.2
35 
34 
34 

11.6

9.1
35 
5 
35 
37 
36 

22.2

4.4 
5 

37 

40 

551,276 

932,071 
89,744 
 (5,040)

 -   
 26,316 
 (3,501)

16,189 
 (18,463)
 10,025 
 (4,417)

 (1,072,313)
1,074,505 
1,045,116 
1,596,392 

 (280,584)
(5,068,639)

 350,239 
 (33,853)
(163,467)

 (1,294,777)
 8,634 

(6,482,447)
5,591,418 

705,363 

 (23,891)
 (2,074)

 (25,820)
 (397,360)
 (390,530)

 (122)
(134,434)

 (8,114,323)
18,073 

 (20,608)
 1,072,313 

 (7,044,545)

 4,123,805 
 (228,879)
(550,000)
 (94,618)

3,250,308 
(3,928,671)

 (3,409,131)
(7,337,802)

2,559,215 

789,611 
62,567 

 (261,284)
 318 

 20,820 
 6,636 

22,838 
 (16,000)

 -   
 (11,081)

 (225,750)
312,727 
701,402 

3,260,617 

 (453,040)
 (2,477,754)
 (1,431,962)

 (214,608)
 (71,697)

 (232,781)
 -   

 (4,881,842)
1,759,042 

137,817 

 (24,347)
 2 

 (9,434)
 (146,261)
 (361,213)

 (1,499)
(404,935)

 (4,500,927)
267,241 
 (23,696)
 225,750 

 (4,031,632)

 3,185,617 
 (90,428)

(890,000)
 (130)

2,205,059 
(2,231,508)
 (1,177,623)
 (3,409,131)
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���	
!�"�	��#$����
�
���
�
%�	������������	
��������	����	�
!
���&���!�����	
��
��������!	�	
�
�	!'

Un-Consolidated Statement of Cash Flows
FOR THE YEAR ENDED JUNE 30, 2023

SHABBIR DIWAN
���
����
��	��
���
�
�

MUHAMMAD IQBAL BILWANI
Director

MUSTUFA BILWANI
���
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�
�
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1  THE COMPANY AND ITS OPERATIONS        

1.1  The Company was incorporated in Pakistan in 1980 as a Public Limited Company and its shares are 
z��	
���	�E���!	���*	�����������
�����	
��!���
�"{{:'���
�����������M�!��
!!���� 	�
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2  BASIS OF PREPARATION        
         
'J@�� K	�	����	����*����
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� ��
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���	����
standards applicable in Pakistan comprise of:       
 

 - International Financial Reporting Standards (IFRS Standards) issued by the International 
������	����*	������!�(������K�*(���!���	�

�����
��	�
��������
!���	>�:$"=������ �
     

� &� �����!���!�����������
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 Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS 
Standards, the provisions of and directives issued under the Companies Act, 2017 have been 
�����%
�'� � � � � � � �
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 The following standards, amendments and interpretations are effective for the year ended June 30, 

:$:@'���
!
�!	������!>���	
���
	�	���!�������
���
�	!���
�
�	�
����	��
�
���	�	��	�
�������)�!�
��
��	���!������
���	�
��
�	
��	�����
�!����
���	������	����	�
�������)�!�
���������
���	���'�
       

'J'J'� =�"�������	
����	��������/���������	������<+�K�
�	�����	�	
����	��	�������	�?�	������	
;�� �
      

 The following standards, amendments and interpretations are only effective for accounting periods, 
M
����������������	
��	�
���	
��
�	���
�������!	�
�������	�
�'���
!
�!	������!>���	
���
	�	���!�
����	�
���
���
�	!���
�
�	�
����	��
�
���	�	��	�
�������)�!���
��	���!������
���	�
��
�	
��	��
���
�!����
���	������	����	�
�������)�!���&���!�����	
��
��������!	�	
�
�	!��	�
��	�����
�	����
����	��������!���!��
!'� � � � � � � �

Notes to the Un-Consolidated Financial Statements
FOR THE YEAR ENDED JUNE 30, 2023



65ANNUAL REPORT 2023

 Other than the aforesaid standards, interpretations and amendments, International Accounting 
Standards Board (IASB) has also issued the following standards and interpretation, which have not 
been notifed locally or declared exempt by the Securities and Exchange Commission of Pakistan 
(SECP) as at June 30, 2023;        

        
 IFRS 1  First-time Adoption of International Financial Reporting Standards 
 IFRS 17  Insurance Contracts 
 IFRIC 12  Service Concession Arrangement 
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IAS - 12 Income Taxes (Amendments) (Amendment regarding 

International Tax Reform)   
     
IAS - 7 Statement of Cash Flows (Amendments) (Amendment 
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IFRS - 4 Insurance Contracts (Amendments)   

IFRS - 7 Financial Instruments   
     
IFRS - 16 Leases (Amendments) (Amendment regarding lease 

liability in a sale and leaseback)   

January 01, 2023  

  
January 01, 2023  

  

January 01, 2023  

  
January 01, 2023  

  
January 01, 2023  

January 01, 2023  

January 01, 2024  

�����	
;�������������	
��
���
������
��
�����������	��V



66 ANNUAL REPORT 2023

'JXJ@� ������	?&�����	������>�
����	� � � � � � � �

� ��
�������)�!������
�
�	��
��
%!�	�
�
!	���	
���!
�������
!������
��	
���
��
���	���������
�
�����	!�����
�	)>�����	�����
z����
�	����
�����
���	������	
'���
�������)��
��
%!�	�
�����
����
	�
��!!
	!�������!!�M�
��������
�	����
�����
���	������	
�%�
�
�	�
�
��!���)�!����������	���'���)�
change in the estimate in future years might affect the carrying amounts of the respective items of 
property, plant and equipment with a corresponding effect on the depreciation, impairment and 
�
�
��
��	��'� � � � � � � �

         
'JXJ'� !��������	�&���;�����������	��������
;������ � � � � � �

 
 The estimates of doubtful trade debts, advances and other receivables are made, using and 

���������	
�)���������	�
��
�
���	�����	!���������)���������
	
�!��!�!	�	
�������	
�@'@���@'=>��!�	�
�
management considers appropriate, which, on actual occurrence of the subsequent event, may 
^��	��	
'���
�
��
�	���������	�����!��
����
���!�����%�
���	�	��
!�����
'�� � � �
    

'JXJ$� K	��Z�
��	����� � � � � � � �

 The Company reviews the net realisable value of stock-in-trade to assess any diminution in the 
����)���� ����
!� ��� 
���� �
���	���� ��	
'� `
	� �
���!�M�
� ����
� �!� �
	
����
�� %�	�� �
!�
�	� 	��

!	���	
��!
����������
!��
!!�
!	���	
��
��
���	��
�	�����
�	�
�!��
!'� � � �
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3  SIGNIFICANT ACCOUNTING POLICIES        
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3.2  Intangible Assets        
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 The Company measures loss allowances at an amount equal to lifetime ECLs, except for the 
following, which are measured at 12-month ECLs:       
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  inventories are reviewed at each reporting date to determine whether there is any indication of 
�������
�	'�K��!����������	����
��!	!>�	�
��!!
	�!��
���
��M�
������	>�M
��������
���������
�����!
�
�������������
��
!!���!	!�	��!
��>��!�
!	���	
�'�K���!!
!!��������
�����!
>�	�
�
!	���	
����	��
���!��^�%!

�� ��
� ��!����	
�� 	�� 	�
��� ��
!
�	� ����
� �!���� �� ��
&	��� ��!����	� ��	
� 	��	� �
^
�	!� ����
�	� ����
	�
�!!
!!�
�	!� ��� 	�
� 	��
� ����
� ��� ���
)� ���� 	�
� ��!�!� !�
��
�� 	�� 	�
� �!!
	'� ���� 	�
� �����!
� ���
impairment testing, assets that cannot be tested individually are grouped together into the smallest 
����������!!
	!�	��	��
�
��	
!���!����^�%!���������	��������!
�	��	���
�����
�)����
�
��
�	����	�
�
��!�� ��^�%!� ��� �	�
�� �!!
	!� ��� �����!� ��� �!!
	!'� ��� �������
�	� ��!!� �!� �
�����!
�� %�
�
�
�� 	�
�
����)���������	��������!!
	�
��

�!��	!��
���
��M�
������	'�K������
�	���!!
!���
��
�����!
�����
	�
���&���!�����	
��!	�	
�
�	�������
	������!!'� � � � � � �
 

$JX�� <�;��	���	�� � � � � � � �
         
� K���
�
��?�*�����
��� � � � � � � �

� K��
!	�
�	� ��� *�M!�����)� �������
!� ��
� ���	����)� �
������
�� �	� ��!	'� ��
� ����)���� �����	� ���
investments is reviewed at each reporting date to determine whether there is any indication of 
�������
�	'�K����)�!����������	����
��!	!�	�
����
!	�
�	�!��
���
��M�
������	��!�
!	���	
��%������!�
����
����� �	!�����
� ����!
����� �	!� ���������
���M�
���������
� �
!!���!	� 	�� !
��'���� �������
�	� ��!!� �!�
�
������
�� ��� 	�
� ����)���� �����	� 
��

�!� �	!� �
���
��M�
� �����	'� K������
�	� ��!!
!� ��
�
�
������
�� ��� 	�
� !	�	
�
�	� ��� ���
	� ��� ��!!'� ��� �������
�	� ��!!� �!� �
�
�!
�� ��� 	�
�
� ��!� M

�� ��
change in estimates used to determine the recoverable amount but limited to the extent of initial 
��!	�������
!	�
�	!'����
�
�!�������������
�	���!!��!��
������
�����	�
�!	�	
�
�	�������
	������!!'�
       

3.5  Stores, spare parts and loose tools         
         
� ��
!
���
�����
���	�%
���	
����
���
���!	'�K	
�!����	���!�	���
�����
���	���!	�������!�������������
�

����
������	�
�������
�	��������
!�������
��	�
�
���	����	�
��
���	������	
'���
z��	
��������
�	�
allowance is made for slow moving and obsolete items based on parameter set out by the 
�����
�
�	� �!� !	�	
�� ��� ��	
� :'B'B'� ��
� ������ ����
� !���
!� ���� !	���� M)� 
z����
�	!� ��
�
����	����
�������
��
���	
������������	��	�
����!
�������
'� � � � � �
  

$J]�� K	��Z�
��	����� � � � � � � �
         
� ��
!
���
�����
���	���%
�����%
���	
����
���
���!	������
	��
���!�M�
�����
'���
�����
��������!����

����
!!� ���� 
��!�
�� ����!� �
��
!
�	!� ��!	!� ��� ���
�	� ��	
����!� ���!� �������M�
� ��M���� ����
������	������
��
��!'�� � � � � � � �

         
� `
	��
���!�M�
�����
�!����

!�	�
�
!	���	
��!
����������
� ���	�
��������)�����!
����M�!��
!!� �
!!�	�
�


!	���	
����!	!��
�
!!��)�	�����
�	�
�!��
'� � � � � � �
 

 Stock in transit is valued at cost comprising invoice value plus other incidental charges incurred 
	�
�
�����	��	�
��
���	������	
'� � � � � � � �

         
$J^�� !��������	�&���;�����������	��������
;������ � � � � � �

 
� ��
!
���
����!!�

���	�����	�!
����!	�������
� ���	����)� �
�����!
��%�
�� 	�
)���
��������	
������

�
�!��
���	����������
�������!��
��	�����
�
���M�
'������	��
M	��!���
�	���!��	
����	��/��

��	�	�
�
��	
���
�����������	�
��
���	������	
'����
��
�	
����
��	���!!��!�
!	�M��!�
��%�
��	�
�
��!��M�
�	��
�
evidence that the Company will not be able to collect amounts due according to the original terms 
���	�
�	���
��
M	!'���
!
��!!
	!���
�%��		
������%�
��	�
�
��!�����
�!���M�
�
��
�	�	��������
���
�)'�
��	������
��	���!!�
��
��
��
���
����!	�)
��!��!��!
��	��M�!
�	�
��������	�������
��
�	
����
��	���!!'��
       

$J_�� *��������������>�
;����	�� � � � � � � �
         
� ����	�
������!
�����!	�	
�
�	������!��^�%!>���!��������!��
z�����
�	!�������!
���!������M����

M�����
!�������������
����
'�/�������
����
���
�!��%��%�	����!���	�	
���M����%���!'� �

$Jj�� �����?���k����	������?���	������	�� � � � � � � �

$JjJ@� \���������	�
��	
�������� � � � � � � �

� ��
�������)�������
!�������
�	������M
�

	!�	�������	!�
����M�
�
����)

!'��z�������	��M�	���!���




70 ANNUAL REPORT 2023

  made, both by the Company and the employees and the same is charged to the statement of 
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3.14  Provision        
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 Borrowing costs are recognised as an expense in the period in which these are incurred except to 
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3.19  Dividend and appropriation to reserve        
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����������������	����	���
!
��
���
��
�����!
�����	�
���&���!�����	
��
��������
!	�	
�
�	!����	�
��
��������%�����	�
!
���
�������
�'� � � � � �
 Transfer between reserves made subsequent to the reporting date is considered as a 
���&����!	����
�
�	������!��
�����!
�����	�
��
��������%�����!����	���!�
�!���
����
'� �
      

$J'%�� +
����
���
��	�����	�� � � � � � � �
         
� <�
	
�������������	���������
�������	�� � � � � � � �

� ��
�������)����!!�

!��	!�
���������!!
	!����	�������%����	��

���	
����
!��� � � �
    

 -  fair value through other comprehensive income (FVOCI);      
  

� &� ����������
�	����������
	������!!�����E��������� � � � � � �

� &� ��
�!��
���	�����	�!
����!	'� � � � � � �
         
� ��
���������!!
	��!����	����)��
�!��
���	����������
����!>���������	
����	��	����E�>�	���!��	������!	!�	��	�

are directly attributable to its acquisition        

� K����>���	�����������	�� � � � � � � �

� _
M	�K��
!	�
�	!��	�����K����
!
��!!
	!���
�!�M!
z�
�	�)��
�!��
���	����������
'�K�	
�
!	����������
income calculated using the effective interest method, foreign exchange gains and losses and 
�������
�	� ��
� �
�����!
�� ��� 	�
� !	�	
�
�	� ��� ���
	� ��� ��!!'� �	�
�� �
	� ����!� ���� ��!!
!� ��
�
�
�����!
������	�
�������
�
�!��
������
'�����
&�
�����	���>�����!�������!!
!���������	
�����
�	�
�������
�
�!��
������
���
��
���!!�

��	��	�
�!	�	
�
�	�������
	������!!'� � �
     

� �z��	)�K��
!	�
�	!��	�����K����
!
��!!
	!���
�!�M!
z�
�	�)��
�!��
���	����������
'�_����
��!���
�
�
�����!
�� �!� �����
� ��� 	�
� !	�	
�
�	� ��� ���
	� ��� ��!!� ���
!!� 	�
� �����
��� ��
���)� �
��
!
�	!� ��
�
���
�)�������	����	�
���!	����	�
����
!	�
�	'��	�
���
	�����!�������!!
!���
��
�����!
������	�
��
�����
�
�!��
������
�������
��
�
���
���!!�

��	��	�
�!	�	
�
�	�������
	������!!'� � �
     

� �����������!!
	!��	����E�����
!
��!!
	!���
�!�M!
z�
�	�)��
�!��
���	����������
'�`
	�����!�������!!
!>�
������������)���	
�
!	������������������
��������
>���
��
�����!
��������
	������!!'� � �
     

 Financial assets measured at amortized cost: These assets are subsequently measured at amortised 
��!	��!����	�
�
��
�	��
���	
�
!	���	
��
	���'���
�����	�!
����!	��!��
���
��M)��������
�	���!!
!'�
Interest / markup income, foreign exchange gains and losses and impairment are recognised in the 
!	�	
�
�	�������
	������!!'��� � � � � � �

         
� =������
;�	
;�������
�������	��� � � � � � � �

� ���� ���&�
����	��
� 
�������� �!!
	!� ��
� ���	����)� �
�����!
�� ��� 	���
� ��	
� �'
'� ��	
� ��� %����� 	�
�
������)�M
���
!����	)�	��	�
��
!�
�	��
����	���	���������!���!'�`��&�
����	��
�
���������!!
	!�
������!
�����!������
�
���M�
!�	��	���
�
���������!!
	!�%�	��
�
������
	
�����M�
���)�
�	!�	��	�
are not quoted in active markets and includes trade debts, advances, other receivables and cash 
������!��
z�����
�	'���
�������)��
�
�����!
!�	�
�
���������!!
	!�%�
��	�
����	���	��������	!�
	��	�
���!��^�%!������	�
��!!
	�
����
!�����	�	���!�
�!�	�
�����	!�	���
�
��
�	�
����	���	������!��^�%!�
�����	���!��	�������%�����!�M!	��	����)��������	�
���!�������
%���!�����%�
�!�������	�
�
���������!!
	!�
are transferred or it neither transfers nor retains substantially all of the risks and rewards of ownership 
������
!���	��
	�������	������
��	�
�	���!�
��
���!!
	'� � � � � �
  

$J'@�� +
����
����
��
�
	
���� � � � � � �

� ���� 
�������� ���M���	�
!� ��
� �
�����!
�� �	� 	�
� 	��
� %�
�� 	�
� ������)� M
���
!� �� ���	)� 	�� 	�
�
���	���	���������!���!����	�
���!	���
�	'��������������M���	�
!��	�����	�!
����!	!���
����	����)��
�!��
��
�	����������
��
!!�	���!��	������!	!'����������� ���M���	�
!��	����������
�	����������
	���� ��!!���
����	����)�
�
�����!
���	����������
�����	���!��	������!	!���
�
��
�!
�����	�
����
	������!!'� � �
     

� �������������M���	�
!>��	�
��	����	��!
��	����������
�	����������
	������!!>���
�!�M!
z�
�	�)��
�!��
���	�
����	�!
����!	��!����	�
�
��
�	��
�)�
����
	���'� � � � � � �
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� ��
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��%�
��	�
��M����	�������
��	�
����M���	)��!���!�����
�>�����
��
��

��� 
����
�'� ��
�
� ��� 
��!	���� 
�������� ���M���	)� �!� �
����
�� M)� ���	�
�� ����� 	�
� !��
� �
��
�� ���
!�M!	��	����)�����
�
�	�	
��!>����	�
�	
��!�������
��!	���� ���M���	)���
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���!����
�
�����	�������	�
�������������M���	)�����	�
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%����M���	)>�����	�
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�����)���������	!��!��
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����
	������!!'�

$J''�� 
����		
�����������
�������	�����������
����
��
�
	
���� � � �   
 

� ��
���������!!
	�������
�����������M���	)��!����!
	�����	�
��
	������	��!��
���	
�����	�
�!	�	
�
�	����

����������!�	���>����	�
�������)���!����
����)�
�����
�M�
�����	�	��!
	&����	�
��
�����!
�������	!�
and the Company intends either to settle on a net basis or to realise the asset and discharge the 
���M���	)�!����	��
��!�)'� � � � � � � �

         
$J'$�� 
����	
���������	�� � � � � � � �
         
� ��
��	���� !
��
�	!� ��
� �
���	
�� ��� �� ����
�� ���!�!	
�	� %�	�� 	�
� ��	
����� �
���	���� !	���	��
'�

Management monitors the operating results of its business units separately for the purpose of making 
�
��!���!��
���������
!����
�������	���������
��������
��!!
!!�
�	'� � � �
    

 Segment results, assets and liabilities include items directly attributable to segment as well as those 
	��	�����M
�������	
��������
�!���M�
�M�!�!'� � � � � � �
 

 Segment capital expenditure if any, is the total cost incurred during the year to acquire property, 
����	�����
z����
�	'�*
��
�	��
!��	!���
�!	�	
�������	
�B@'� � � � �
   

3.24  Contingent liabilities        
         
 Contingent liability is disclosed when        

� &� 	�
�
��!�����!!�M�
��M����	����	��	����!
!��������!	�
�
�	!�����%��!
�
��!	
��
�%����M
����
��
��
only by the occurrence or non occurrence of one or more uncertain future events not wholly 
within the control of the Company; or       

         
� &� 	�
�
� �!���
!
�	��M����	����	��	����!
!� �������!	�
�
�	!�M�	� �	� �!���	����M�M�
�	��	������	^�%����

�
!����
!�
�M��)����
��������M
�

	!�%����M
��
z���
��	��!
		�
�	�
��M����	�������	�
������	����
	�
��M����	���������	�M
��
�!��
��%�	��!��
��
�	��
���M���	)'� � � � �
  

(Rupees in Thousand)

2023Note 2022
4  PROPERTY, PLANT AND EQUIPMENT 
  
� ��
��	����
�
���!!
	!�
 Capital work in progress

4.1 
4.6 

 6,034,197 
 10,904,098 
 16,938,295 

 6,321,928 
 3,447,148 
 9,769,076 
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(Rupees in Thousand)

2023Note 2022
4.2  Depreciation for the year has been allocated as follows:
        
 Cost of sales
 Distribution and selling costs
 Administrative expenses

4.4   Detail of property, plant and equipment disposed off during the year :

4.3���K	�������
!�M����%������!	����/!'#'"=<����������:$::��/!':B';B"���������'����
�	��
���	
����M����%������!	��!�@Z
���������:$::��@Z�	��BZ�'

31
32
33

 917,990 
1,851 

12,230 
 932,071 

 778,434 
2,812 
8,365 

 789,611 

(Rupees in Thousand)

\����
�	
�� Cost
���Z
Value

Sale
��������

��
��/
(Loss)

w������
Disposal

���	
������
�����?���

OFFICE PREMISIES

Items having book value
��	��/!'#$$�	���!����
���
 Sub Total

MOTOR VEHICLES

Toyota Corolla
(�}&#B:
Honda BR-Vtec
BJ-2293
KIA Sportage
BH-9391
Honda Civic I-VTEC
BKN-122
Toyota Corolla GLI
BLM-192
Toyota Corolla Altis
BJM-407
Toyota Corolla Altis
LED-19-3787
Honda BRV i-Vtec
BK-7340
Items having book value 
��	��/!'#$$�	���!����
���
   Sub Total

 Total - 2023
 Total -  2022

 
 250 

 250 

 1,894 

 3,497 

 4,405 

 2,363 

 1,969 

 1,999 

 2,606 

 3,707 

 1,638 
 24,078 

 24,328 
 90,354 

 56 

 56 

 711 

 2,658 

 3,066 

 768 

 678 

 570 

 1,056 

 3,027 

 443 
 12,977 

 13,033 
 6,275 

 990 

 990 

 847 

 3,361 

 4,232 

 1,379 

 886 

 1,047 

 1,071 

 3,027 

 1,233 
 17,083 

 18,073 
 267,241 

 934 

 934 

 136 

 703 

 1,166 

 611 

 208 

 477 

 15 

 - 

 790 
 4,106 

 5,040 
 260,966 

Various

Company Policy

Company Policy

Company Policy

Company Policy

Company Policy

Company Policy

Company Policy

Negotiation

Various

Various

K?���:�	���:���
Employee of the company
w�J��
x"���K����
Employee of the company
w�J�:�������:x
�
Employee of the company
w�J�w��������!���
�
Employee of the company
K?���K������x
Employee of the company
w�J�:�������xx�Z
Employee of the company
w�J�=�����:����
Employee of the company
=�;�	���f
�
	��
Karachi

Various

(Rupees in Thousand)

Note 2023 2022
4.4.1    Detail of net gain/(loss) on disposal of property,
   plant & equipment

 Gain on disposal of Property, Plant & Equipment
 Loss on disposal of Property, Plant & Equipment

35 
34 

 5,040 
 -   

 5,040 

 261,284 
 (318)

 260,966 
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4.5�� E��	������!����������)�!�������M�
���
��	����
�
���!!
	!���
��!������%!���

XJ]�� *��
	���c��Z�
����������

���	
������� � � f���	
��� � �
Land       
��

����� � � � �'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��� � �
Freehold    Manghopir, Gadap Town, Karachi   
�
�!
����� � � �'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��� � �
       
Building       
�����

���������� � �'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��� � �
����
�!
���������� � �'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��� � �
��
�
�E�
��!
!� � � ~'��X������/������_�����)�/������������� �
��
�
�E�
��!
!� � � K'K������������/���>��������� � �
��
�
�E�
��!
!� � � X������/���>�}�
		�� � �
��
�
�E�
��!
!� � � ��	��
���(����>����!���M��� � �

Factory building on lease hold land
 under construction 
Plant and machinery under erection 

 313,712 
3,133,436 
3,447,148 

587,752 
7,300,556 
7,888,308 

 (27,538)
 (403,820)
(431,358)

 873,926 
 10,030,172 
10,904,098 

������������	
#��?�@&�'%'' Additions

!��������	�
Operating

���������	�
������������	
#����$%&�'%'$

( Rupees in Thousand )

Factory building on lease hold land 
   under construction
Plant and machinery under erection

 381,665 
1,865,820 
2,247,485 

474,706 
3,869,240 
4,343,946 

 (542,659)
 (2,601,624)
(3,144,283)

 313,712 
3,133,436 
3,447,148 

������������	�
#��?�@&�'%'@ Additions

!��������	�
Operating

���������	�
������������	
#����$%&�'%''

4.6.1 K	�������
!�M����%������!	����/!'=$<'{":����������:$::��/!'{{';@"���������������
	����%�	������	���	�������
���
���
�	� !��
�
� �����	���� 	�� /!'{='==#� �������� �:$::�� /!'`���'� ���
�	��
� ��	
� ��� M����%���� ��!	�
����
!�M
	%

��@Z�	��::'<=Z��:$::��@Z�	��"#':;Z�'� � � � � � �

5.1  During the year, the Company has successfully implemented SAP S/4 HANA ERP System, which is 
M
��������	�!
����
�����
��������;�)
��!'� � � � � � � �

:�����
��	��:���
 

14 Acres
13 Acres
35 Acres

#>#$$�*z'�~
	
�!
"B:>@$$�*z'�~
	
�!

@#$�*z'�~
	
�!�
::#�*z'�~
	
�!�
""#�*z'�~
	
�!�
;#�*z'�~
	
�!

(Rupees in Thousand)

2023Note

33

2022
5  INTANGIBLE ASSETS 
 Software & licences 
  
 Balance as at start of the year 
 Additions during the year 
  
 Amortization during the year 
 Balance as at end of the year 

 59,594 
 20,608 
 80,202 

 (10,025)
 70,177 

 35,898 
 23,696 
 59,594 

 -   
 59,594 
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6.1�� ��
�����
�������
!	�
�	����	�
�M�!�!����	�
��
	��!!
	!>��!��
���	
������	!�����	
��
��������!	�	
�
�	!�
�!��	�X��
�@$>�:$:@������	
��	��/!'">{"@'#=$����������:$::��/!':>@<;'{"<���������'� � �
         

6.2�� ��
� ����
� ��� 	�
� ���
!	�
�	� ��� 	�
� M�!�!� ��� 	�
� �
	� �!!
	!>� �!� �
���	
�� ��� �	!� ����	
�� 
��������
!	�	
�
�	!��!��	�X��
�@$>�:$:@������	
��	��/!'"�	���!�����:$::��/!':#�	���!����'� � �

6.4�� ��
� ����
� ��� 	�
� ���
!	�
�	� ��� 	�
� M�!�!� ��� 	�
� �
	� �!!
	!>� �!� �
���	
�� ��� �	!� ����	
�� 
��������
!	�	
�
�	!��!��	�X��
�@$>�:$:@������	
��	��/!':@{':BB����������:$::��/!':#:'$BB���������'� �
         

6.5  This represents difference between receipt value and present value discounting at relevant risk free 
��	
������	
�
!	���

���������
��	��*�M!�����)�������)'� � � � � �

(Rupees in Thousand)

2023Note 2022
6  LONG TERM INVESTMENTS

� c����?�
"����K���
�
��?�*�����
�����y�>��	��
      
� ::'#=#����������:$::��::'#=#����������!���
!�����������
� ='#:#���������M���!�!���
!����~
!!�!'���	���E�%
��
 (Private) Limited

� @#>$$$��:$::��@#>$$$��!���
!����~
!!�!'����M���
 Synthetics Limited
 Impairment loss

� :#����������:$::��:#����������!���
!����~
!!�!'��&E��
 Energy (Private) Limited
 Present value discounting impact of interest free 
� �����	
��������	��~
!!�!'��&E�����
��)��E����	
������	
�
 Impairment loss

6.1 

6.2 
6.3 

6.4 

6.5 
6.6 

150,500 

 350 
 (349)

 1 

250,000 

64,041 
(74,797)
239,244 
389,745 

150,500 

350 
(325)

 25 

250,000 

50,549 
(48,505)

 252,044 
402,569 

]J$�� <���
����	������
 Balance as at start of the year 
 Charge for the year 
 Balance as at end of the year 

325 
 24 

349 

295 
 30 
325 

7  LONG TERM LOANS - Considered good
� y�����������<�	����	�����

� ���!�M!�����)�������)�&�~�!'��&E�����
��)��E����	
������	
��
 Addition during the year 
 Repayment during the year 

 Present value adjustment taken to long term investments
 Amortization of long term loan
 
 Current portion of long term loan to subsidiary company

� K���������<�	����	�����
 To employees other than Chief Executive & Directors 
 Amount due in twelve months shown under current assets
 Recoverable within three years

7.1 
6.5 
7.2 

13 

^J$�`�^JX
13 

 231,795 
 158,159 

 (145,745)
 244,209 
 (64,041)
 53,365 

 233,533 
 (61,850)
 171,683 

15,764 
(12,998)

2,766 
 174,449 

 207,595 
 24,200 

 -   
 231,795 
 (50,549)
 34,902 

 216,148 
 (145,745)

 70,403 

4,287 
(3,991)

 296 
 70,699 

]J]�� <���
����	������
 Balance as at start of the year 
 Charge for the year 
 Balance as at end of the year 

 48,505 
 26,289 
74,794 

 27,715 
 20,790 
 48,505 
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7.1�� ���!��
��
!
�	!���	
�
!	���

������	
�����������
��	��*�M!�����)�������)�~
!!�!'��&E�����
��)��E����	
��
����	
���������
�)��
��������	��

�)
��!'� � � � � � � �
   

7.2�� ��
�������)���!��
����
��	�
���	
�
!	���

������	
�����������
��	��*�M!�����)�������)�~
!!�!'��&E���
��
��)��E����	
������	
���	� �	!���
!
�	�����
�M)���!����	����	�
� ��	��
���!��^�%!��	� ��!�� ��

� ��	
'���
�
�����	��������
�
��
�M
	%

������������	!���
!
�	�����
�!�����M
�����	�!
���������	�
�	
�����������'�
          

7.3  The above loans are under the terms of employment and are secured against the post employment 
M
�

	!����	�
�
����)

!'� � � � � � � � � �
 

7.4  Interest free long term loans have been carried out at cost as the effect of carrying these balances at 
����	�!
����!	��!���	���	
����'� � � � � � � � �(Rupees in Thousand)

2023

34

2022
8  LONG TERM DEPOSITS   
    
 Security deposits for utilities and others   
    
9  STORES, SPARE PARTS AND LOOSE TOOLS    
    
 In hand:   
    
 Stores   
 Spare parts   
 Loose tools   
    
 Impairment allowance for slow moving stores, spare 
 parts and loose tools   
    
 In transit   
    
    
    
    
jJ@�� <���
����	�����"������������"���;
����	����&����������	�
  and loose tools   
 Balance as at start of the year   
 Provision during the year   
 Balance as at end of the year   

10  STOCK IN TRADE  
  
 Raw and packing material
 Raw and packing material in transit
 Goods in process
� ��
��!�
������!��
�������!��

 Finished goods

9.1 

4,919 

479,563 
1,131,455 

7,899 
1,618,917 

(96,877)
1,522,040 

 57,428 
1,579,468 

2,845 

429,409 
924,298 

6,822 
1,360,529 

(80,688)
1,279,841 

 35,232 
1,315,073 

10.1  ��
!
�������
��	
�!���!	����/!'#@$'#{#����������:$::��/!'`��������
���	��
	��
���!�M�
�����
����/!':;$'#{#�
���������:$::��/!'`���'           

10.2  ��
!
� ������
� �	
�!���!	����/!':;'B"<����������:$::��/!'=<'{=:��������������
���	��
	� �
���!�M�
�����
����
/!':"'$@#����������:$::��/!'##'<=:���������'� � � � � � � �
   

10.1 
10.2 

80,688 
16,189 
96,877 

4,300,342 
 2,278,263 

241,586 
280,595 

4,285,953 
11,386,739 

57,850 
22,838 
80,688 

2,534,550 
 422,381 

1,108,306 
 -   

2,252,863 
6,318,100 

Note
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11.1�� ��
!
��
��
!
�	�M�����
!�����*+�$';={����������:$::���*+�$'#$@���������'� � � �
       

11.2�� ��
!
���
�!
���
�������!	��
		
�!������
��	��!!�
��M)�M���!��������������	�
�������)'� � �
        

11.3�� ��
!
�������
�/!':;'@$$����������:$::��/!':'$":������������
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��	
�����	)�~
!!�!'�`���	
������	
��
���� 	��!� �����	� �!� ��	� ��!	� ��
� ���� ��	� ��	!	������� ���� ���
� 	���� 	��

� ���	�!'� ��
� ��������
����
��	
� �����	� ��
� �	� ��)� ���	�� 
��� ������� 	�
� )
��� %�!� /!'B<'{=B� �������� �:$::�� /!'";"'B#{�
��������'� � � � � � � � � � �

            
11.4�� ��
!
� ������
� /!'`��� �:$::�� /!'<$'{"{� ��������� ��
� ����� �� �
��	
�� ���	)� ~
!!�!'� ��)!	���	
� E�����	!�

�E����	
�� ����	
�'� ��
� �������� ����
��	
� �����	� ��
� �	� ��)� ���	�� 
��� ������� 	�
� )
��� %�!�
/!':<@'=<B����������:$::��/!'{"'"@@���������'� � � � � � � �

(Rupees in Thousand)

2023Note 202211  TRADE DEBTS 
  
 Considered good 
 Secured 
  Local  
  Export 
  
 Unsecured -  local 
  
� :���"����������*f���������
 Unsecured - local 
 Allowance for ECL - local 

 
  
  
  

11.1
11.2

@@J$&�@@JX�`�@@J[

11.6

12.1 

12.2 

 31,094 
 252,051 
 283,145 

 3,692,644 
 3,975,789 

 118,179 
 (118,179)

 -   
 3,975,789 

 133,118 
 103,435 
 236,553 

 4,085,974 
 4,322,527 

 121,680 
 (121,680)

 -   
 4,322,527 

11.5�� ��
!
� ������
� /!'"':{<� �������� �:$::�� /!'"@'<"=� ��������� ��
� ����� �� �
��	
�� ���	)� ~
!!�!'� ~�!�	�z� ��
������)��E����	
������	
�'���
�������������
��	
������	���
��	���)����	��
����������	�
�)
���
%�!�/!'B$'#""����������:$::��/!'"<'@##���������'� � � � � � �
    

11.4.1 Not past due  
 Past due 1-30 days

 -   
 -   
 -   

60,900 
19 

 60,919 

11.5.1 Not past due  
 Past due 1-30 days 
 Past due 31-90 days 
  
@@J]�� :���"����������*f���������
 Balance as at start of the year 
 Charge for the year 
 Reversals since recovered 
  
 Balance as at end of the year 

 525 
 260 
 511 

 1,296 

 121,680 
 51,650 

 (55,151)
 (3,501)

 118,179 

 13,617 
 -   
 -   

 13,617 

 115,044 
 51,948 

 (45,312)
 6,636 

 121,680 

12  LOANS AND ADVANCES - Considered good  
   
� K��������
 Advances to employees  
   
� y��������� �
 Advances:  
 to suppliers and contractors  
 against purchase of land  
 for imports  

 8,136 

 240,770 
 14,800 
 46,608 

 302,178 
 310,314 

 547 

 256,984 
 -   

18,930 
 275,914 
 276,461 
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12.2�� ��
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14.1  This represents margin held by bank against issuance of shipping guarantees for clearance of import 
���!����
�	!'

            
14.2�� ���!��
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�	!���������
���M)�M���������!	���
���������
		
�!������
��	'� � � �

15.1�� ��
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!�M�����
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15.2�� ��
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Gatro Power (Private) Limited, mainly on account of plant operation arrangement and this balance is 
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G-Pac Energy (Private) Limited on account of reimbursement of expenses and  this balance is not past 
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15.5�� ��
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!!�!'� ����� �� ��)�M�
�E����	
������	
������	��!�M�����
��!���	���!	���
��!��	�)
���
��'���
�������������
��	
������	���
�
�	���)����	��
����������	�
�)
���%�!�/!'"'":<����������:$::��/!'`���'� � � � �

(Rupees in Thousand)

2023 2022
13  CURRENT PORTION OF LONG TERM LOANS

 Current portion of long term loan to subsidiary company
 Loan recoverable in twelve months from employees

 61,850 
 12,998 
 74,848 

 145,745 
 3,991 

 149,736 

Note

7 
7 

14  TRADE DEPOSITS AND SHORT TERM PREPAYMENTS 
  
 Shipping guarantees - deposits 
 Margins held by banks 
 Security deposits 
 Prepayments  

 -   
 374,297 

 7,520 
7,251 

389,068 

 66,979 
 149,314 

 8,775 
533 

225,601 

14.1 
14.2 

15  OTHER RECEIVABLES - Considered good

 Receivable from suppliers    
 Claims receivable from suppliers   
 Claims receivable from Insurance Companies   
 Sales tax   
 Partial alleged sales tax demand paid   
 Partial alleged income tax demand paid   
� /
�
���M�
����������
�!��E�����
�	���������!	� � �
 Others   

 184,895 
1,742 

 2,585 
 1,571,265 

30,472 
43,169 

 -   
12,262 

 1,846,390 

 171,103 
322 
 -   

 304,160 
30,472 
29,816 
 1,816 
13,924 

 551,613 

15.1 

'jJ@JX&�'jJ@J@]�`�'jJ@J@_
'jJ@J@$�`�'jJ@J'%

@[J'&�@[J$&�@[JX�`�@[J[

16  SALES TAX REFUND  
  DUE FROM FEDERAL GOVERNMENT
     
 Sales tax  -   8,634 
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(Rupees in Thousand)

�=����������������

(Rupees in Thousand)

2023 2022Note
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19.2  The Board of Directors of the Company in its meeting held on June 26, 2023 decided to earmark a sum 
of PKR 6,000 million as not available for distribution by way of dividend on account of capacity 

����!���!�����(~/�	�����
�������	
�)��
^
�	�	�
���	��
����	�
!
��
!
��
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17  CASH AND BANK BALANCES 
  
 Cash in hand 
  
 Cash at banks 
 In current accounts :  Local currency 
 In saving account   :  Local currency 
 In current accounts :  Foreign currency 

1,948 

203,311 
 1,535 

129,819 
334,665 
336,613 

2,063 

55,682 
 2,003 
72,987 

130,672 
132,735 

17.1 
17.2 
17.3 

17.1�� ���!��
��
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����	
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17.2�� ��
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17.3�� (�����
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18  SHARE CAPITAL

@_J@�� :�	���
�������
	���

��=���������K�������
2023 2022

95,000,000 95,000,000 950,000 950,000�������)�!���
!����/!'"$�
���

@_J'�� <�����&�������
����������
��������
	��

30,136,080 

46,592,880 

76,728,960 

30,136,080 

8,228,400 

38,364,480 

301,361 

465,929 
767,290 

301,361 

82,284 
383,645 

�������)�!���
!����/!'"$�
���
 allotted for consideration paid
 in cash   
�������)�!���
!����/!'"$�
��������		
�
 as fully paid bonus shares

��
!
�������
�@>:B$>==B��:$::��"><:$>@;=��!���
!��
���M)����
��	
�����	)>�~
!!�!'����������)�M��E����	
������	
�'

19  CAPITAL RESERVE 
  
 Share premium  
 Capital expenditure and BMR 

383,645 
 6,000,000 
6,383,645 

383,645 
 -   

383,645 

@_J$�� w�;����	�
������������������
  
 Opening Balance
 Bonus shares issued during the year
 Closing balance

38,364,480
38,364,480
76,728,960

38,364,480
-  

38,364,480

19.1 
19.2 
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21.1  This represents Diminishing Musharakah - Islamic Long Term Financing Facility (ILTFF) amounting to 
/!':>#$$�����������	����%�����/!':>B<#'"{@����������:$::��/!':>B<#'"{@�����������M	���
���������X��
�
:$"{�	��X��
�:$:"�����������!
��������	�����������
�)'�E����������!��
��)�M�
������%�	�����
	����
16 equal half yearly installments, commencing after a grace period of two years and expiring 
������� ~�)� :$:{� 	�� ~�)� :$@"� ��� 	�
��� �
!�
�	��
� ��	���	�
!'� ��
� �������M�
� ��	
� ��� �
	���� �!�
�
�
���	�*(E���	
�:Z�M�������
	'���
���	!	�����������������!������������
�����
	�	�
�
�����
�
!
���
��M)�%�)����
����!��
��)��	�
��	���������
���
��!�
��
��������!�������!���������!!
	!'�
          

 Balance as at start of the year
 Repayments during the year
 Balance as at end of the year

21.2  This represents Diminishing Musharakah - Islamic Finance Facility for Renewable Energy (IFRE) 
�����	����	��/!'":$�����������	����%�����/!';;':$B����������:$::��/!';;':$B�����������M	���
���������
�
M����)� :$:$� 	�� *
�	
�M
�� :$:"� ���� ������
�
�	� ��� !����� ���
�!�!����� ����	'� E��������� �!�
�
��)�M�
������%�	�����
	����:$�
z���������)
���)���!	����
�	!>�����
��������	
��������
��
�����
���	��

����	�!�����
���������������~�����:$@$�	����	�M
��:$@"����	�
����
!�
�	��
���	���	�
!'�
��
��������M�
���	
�����
	�����!��
�
���	�*(E���	
�"'#$Z�M�������
	'�K�/��������	)��!�!
���
�������!	�
	�
��)��	�
��	���������
���
��!�
��
������	�����������
�)'� � � � �
           

 Balance as at start of the year
 Obtained during the year
 Repayments during the year
 Balance as at end of the year
 
21.3�� ���!� �
��
!
�	!�_�����!�����~�!�������� &� K!�������
������)����������/

����
�������	)� �K��/���

�����	����	��/!':>:$$�����������	����%�����/!':>:$$����������:$::��/!'B;;'B=;�������������������
!
�	�
����
����/!'">@{<'@;:����������:$::��/!'B<$'B#"�����������M	���
����������
M����)�:$:"�	����	�M
��
:$::�����������!
��������	�����������
�)'�E����������!��
��)�M�
������%�	�����
	����"<�
z���������
yearly installments, commencing after a grace period of two years and expiring during February 
:$@"�	����	�M
��:$@:����	�
����
!�
�	��
���	���	�
!'���
��������M�
���	
�����
	�����!��
�
���	�*(E�
��	
�"':#Z�M�������
	'���
���	!	�����������������!������������
�����
	�	�
�
�����
�!
���
��M)�
%�)����
����!��
��)��	�
��	���������
���
��!�
��
��������!�������!���������!!
	!'� �

'@�� f
=��!��w�+<=:=*<=����K������
 from banking companies Under Shariah compliant
      
 Meezan Bank Limited
 Dubai Islamic Bank Pakistan Limited
 United Bank Limited
 Bank Al-Falah Limited
 Meezan Bank Limited
 Habib Metropolitan Bank Limited
 Faysal Bank Limited
 Faysal Bank Limited
 Habib Bank Limited
 Bank Al-Habib Limited
      
 Current maturity shown under current liabilities

 2,184,985 
 67,250 

 1,396,382 
 905,805 

 1,554,482 
 76,165 

 198,039 
 1,142,508 
 1,279,978 

 106,279 
 8,911,873 
 (732,545)

 8,179,328 

 2,386,464 
 75,576 

 460,451 
 831,661 

 1,486,069 
 33,913 

 179,212 
 475,029 

 45,157 
 -   

5,973,532 
 (277,228)

 5,696,304 

21.1 
21.2 
21.3 
21.4 
21.5 
21.6 
21.7 
21.8 
21.9 

21.10 

(Rupees in Thousand)

2023 2022Note

� ���!��
��
!
�	!��
!
��
���
�	
���������������	���������!	�)
��!�����
	>�	���

	���	��
�
���
���
!'

20 GENERAL RESERVE  -   3,250,000  

 2,386,464 
 (201,479)

 2,184,985 

 2,465,193 
 (78,729)

 2,386,464 

 75,576 
 -   

 (8,326)
 67,250 

 86,221 
 1,054 

 (11,699)
 75,576 
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 Balance as at start of the year
 Obtained during the year
� ���������
�����
�
�	������������	
���
����
�	���!�
��
��	�
   government scheme
 Amortisation of government scheme
 Balance as at end of the year

21.4 � ���!� �
��
!
�	!�_�����!�����~�!�������� &� K!�������
������)����������/

����
�������	)� �K��/���
�����	����	��/!'">$$$�����������	����%�����/!'">$$$����������:$::��/!';;$'<$@�������������������
!
�	�
����
����/!'{$#';$#����������:$::��/!';@"'<<"�����������M	���
���������������:$:"�	��*
�	
�M
��:$::�
����������!
��������	�����������
�)'�E����������!��
��)�M�
������%�	�����
	����"<�
z���������)
���)�
installments, commencing after a grace period of two years and expiring during April 2031 to 
*
�	
�M
�� :$@:� ��� 	�
��� �
!�
�	��
� ��	���	�
!'� ��
� �������M�
� ��	
� ��� �
	���� �!� �
�
���	� *(E�
��	
�"Z�M�������
	'���
���	!	�����������������!������������
�����
	�	�
�
�����
�!
���
��M)�
%�)����
����!��
��)��	�
��	���������
���
��!�
��
��������!�������!���������!!
	!'� �

 Balance as at start of the year
 Loan obtained
� ���������
�����
�
�	������������	
���
����
�	���!�
��
��	�
   government scheme
 Amortisation of government scheme
 Balance as at end of the year

21.5�� ���!� �
��
!
�	!� _�����!����� ~�!�������� �����	���� 	�� /!'">{$$� �������� ��	� ��� %����� /!'">##B'B;:�
�������� �:$::��/!'">B;<'$<{�����������M	���
�������������!	� :$:"� 	������!	� :$::� ����������!
����
����	�����������
�)'�E����������!��
��)�M�
������%�	�����
	����"B�
z���������)
���)���!	����
�	!>�
commencing after a grace period of one years and expiring during August 2029 to August 2030 
��� 	�
��� �
!�
�	��
� ��	���	�
!'� ��
� �������M�
� ��	
� ��� ���
	� �!� <� ���	�!� �K(�/�$'"$Z'� ��
�
��	!	�����������������!������������
�����
	�	�
�
�����
�!
���
��M)�%�)����!�
��
��
����!��
�
�)��	�
��	���������
���
������	���������
�)'� � � � � � �

 Balance as at start of the year
 Obtained during the year
 Balance as at end of the year
    
21.6�� ���!� �
��
!
�	!�_�����!�����~�!�������� &� K!�������
������)����������/

����
�������	)� �K��/���

�����	����	��/!'":$�����������	����%�����/!'""{'{$B����������:$::��/!'@#'<@@�������������������
!
�	�
����
� ��� /!'=<'"<#� �������� �:$::�� /!'@@'{"@� ��������� �M	���
�� ������� X��)� :$:"� 	�� ~����� :$:@� ����
������!
��������	�����������
�)'�E����������!��
��)�M�
������%�	�����
	����"<�
z���������)
���)�
installments, commencing after a grace period of two years and expiring during July 2031 to 
~�����:$@@���� 	�
��� �
!�
�	��
���	���	�
!'� ��
��������M�
� ��	
�������
	� �!� �
�
���	�*(E� ��	
�"Z�
M�������
	'� ��
���	!	����������������� !������������
�����
	� 	�
�
�����
� !
���
��M)�%�)����

����!��
��)��	�
��	���������
���
��!�
��
������	���������
�)'�� � � �
      

 Balance as at start of the year
 Loan obtained
� ���������
�����
�
�	������������	
���
����
�	���!�
��
��	�
   government scheme
 Amortisation of government scheme
 Balance as at end of the year

21.7  This represents Diminishing Musharakah - Islamic Finance Facility for Renewable Energy (IFRE) 
�����	���� 	�� /!':;$� �������� ��	� ��� %����� /!':"='""@� �������� �:$::�� /!'"={':":� ��������� �M	���
�

(Rupees in Thousand)

2023 2022

 460,451 
 1,711,522 

 (858,470)
 82,879 

 1,396,382 

 322,723 
 142,838 

 (9,815)
 4,705 

 460,451 

 831,661 
 119,397 

 (58,523)
 13,270 

 905,805 

 56,644 
 820,625 

 (49,288)
 3,680 

 831,661 

 1,486,069 
 68,413 

 1,554,482 

 -   
 1,486,069 
 1,486,069 

 33,913 
 84,272 

 (46,163)
 4,143 

 76,165 

 -   
 35,633 

 (1,994)
 274 

 33,913 
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� ������� X��)� :$:"� 	�� �
M����)� :$:@� ���� ������
�
�	� ��� ����	� �� ������
�)� �!����� 
z����
�	!�'�
E��������� �!� �
��)�M�
������%�	�����
	� ���:$�
z���������)
���)� ��!	����
�	!>�����
��������	
����
grace period of three months and expiring during September 2031 to May 2033 on their respective 
��	���	�
!'���
��������M�
���	
�����
	�����!��
�
���	�*(E���	
�"Z�M�������
	'�K�/��������	)��!�!
���
��
�����!	�	�
�!�
��
���)��	�
��	���������
���
������	�����������
�)��!�����
z����
�	�'� �
            
Balance as at start of the year

 Obtained during the year
 Repayments during the year
 Balance as at end of the year
 
21.8  This represents Diminishing Musharakah - Islamic Long Term Financing Facility (ILTFF) amounting to 

/!'">:$$� �������� ��	� ��� %����� /!'">"B:'#$;� �������� �:$::�� /!'B=#'$:{� ��������� �M	���
�� �������
*
�	
�M
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�
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 Balance as at start of the year
 Obtained during the year
 Balance as at end of the year

21.9  This represents Diminishing Musharakah - Islamic Long Term Financing Facility (ILTFF) amounting to 
/!'@>$$$�����������	����%�����/!'">:={'{=;����������:$::��/!'B#'"#=�����������M	���
���������X��
�:$::�
	��X��
�:$:@�����������!
��������	�����������
�)'�E��������� �!� �
��)�M�
������%�	�����
	� ���"<�
equal half yearly installments, commencing after a grace period of two years and expiring during 
X��
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���	
�������
	��!��
�
���	�*(E�
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��!M��!
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�	!'���
���	!	�����������������!������������
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��!�
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�)'�� � � �
      

 Balance as at start of the year
 Obtained during the year
 Balance as at end of the year
 
21.10�� ���!� �
��
!
�	!�_�����!�����~�!�������� &� K!�������
������)����������/

����
�������	)� �K��/���
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���	�*(E���	
�"Z�M�������
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��� ��
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������!�������!���������!!
	!'� � � � � � � � �
  

 Loan obtained
� ���������
�����
�
�	������������	
���
����
�
    transferred to government scheme
 Amortisation of government scheme
 Balance as at end of the year
    
          

 179,212 
 37,901 

 (19,074)
 198,039 

 -   
 179,212 

 -   
 179,212 

 475,029 
 667,479 

 1,142,508 

 -   
 475,029 
 475,029 

 45,157 
 1,234,821 
 1,279,978 

 -   
 45,157 
 45,157 

 200,000 

 (103,829)
 10,108 

 106,279 

 -   
 

-   
-   
 -   
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���	������	
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��
��	����!!
	������	����	��/!'=";'$@;����������:$::��/!'#=$'#{<����������
��!���	�M

���
�����!
�����!��
������
��	
������
!�����
�
�!��'� � � �
       

22.2�� ��	������������	�������	�
������%�!������
����	��!��	�X��
�@$>�:$:@'���
��������	�������������!�������
�

�
��M
�

	�������!��!����
���� � � � � � � �

� w�;����	����	���������	�;��������������������	����
��	
�����|\�
�� � �
 Balance as at start of the year   
 Expense   
 Remeasurement loss   
 Payments   
 Balance as at end of the year   
    
''J'J@� �������� � �
 Service cost   
 Interest cost   
    
� :�����	
���������������"�V� � �
 Cost of Sales   
 Distribution and selling costs   
 Administrative expenses   
    
� !�����
��
������	���
���������	
���������"������������"�V�� �
 Discount rate   
 Future salary increase rate   
 Withdrawal Rate   
 Mortality   
   
  

22  DEFERRED LIABILITIES AND INCOME  
   
� \��������f
��
�
	
��� �
 Income tax - net  
� _

�
��M
�

	������� �
 Provision for Gas Infrastructure Development Cess (GIDC)  
   
� \��������
������ �
 Deferred Income - Government scheme 

 

 219,047 
567,977 

 1,471 

 884,232 
1,672,727 

 
 211,746 
502,472 
 16,023 

 65,292 
795,533 

22.1 
22.2 
22.3 

22.4 

502,472 
89,744 

1,581 
(25,820)
567,977 

 23,653 
 66,091 
89,744 

 47,197 
 2,610 

 39,937 
 89,744 

15.75%
15.75%

Moderate
Adjusted SLIC

2001-2005

438,384 
62,567 
10,955 
(9,434)

502,472 

 19,200 
 43,367 
62,567 

 30,940 
 3,415 

 28,212 
 62,567 

"@'#$Z
"@'#$Z

High
Adjusted SLIC

2001-2005

22.2.1

31.1 
32.1 
33.1 

(Rupees in Thousand)

2023 2022Note

22.1  This comprises of the following major timing differences: 
  
� !�������	�������?��
�����������
�
�������	�V�
    tax depreciation allowances 
� \����	
����	�������?��
�����������
�
�������	�V�
    Impairment allowance for ECL 
    Impairment allowance for slow moving stores, 
    spare parts and loose tools 

''J@J@� w�;����	�
�����������	���
 Opening balance 
 Charged for the year 
 Closing balance 

 270,215 

 (35,287)

 (23,182)
 211,746 

 -   
 211,746 
 211,746 

 281,026 

 (34,272)

 (27,707)
 219,047 

 211,746 
 7,301 

 219,047 
38
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K���
	
;
	?�:���?�
�

 PVDBO
(Rupees in
Thousand)

������	���
Change

2023
 PVDBO

(Rupees in
Thousand)

Percentage
Change

2022

Current Liability
��"Z�_�!����	�/�	

&�"Z�_�!����	�/�	

��"Z�*����)�K���
�!
�/�	

&�"Z�*����)�K���
�!
�/�	

��"$Z���	����%���/�	
!
&�"$Z���	����%���/�	
!
1 Year Mortality age set back
1 Year Mortality age set forward

 567,977 
 542,653 
 597,349 
 599,860 
 540,138 
 566,811 
 569,194 
 567,993 
 567,960 

 - 
-4.46%
5.17%
5.61%
-4.90%
-0.21%
0.21%
0.00%

(0.00%)

 502,472 
 480,069 
 528,456 
 530,678 
 477,843 
 501,440 
 503,549 
 502,487 
 502,457 

 - 
&B'B<Z
#'"=Z
#'<"Z
&B'{$Z
&$':"Z
$':"Z
$'$$Z

�$'$$Z�

(Rupees in Thousand)

2023 2022
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�����	�����?���	�w�	��
	?�������

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6 to 10
Year 11 and above

161,733 
25,328 
81,298 
71,704 
61,401 

439,960 
1,582,075 

170,569 
21,679 
12,049 
31,931 
26,948 

107,781 
387,577 
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risk arises when the actual increases are higher than expectation and impacts the liability 
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 Balance at start of the year
 Remeasurement gain on discounting of provision for GIDC
 Un-winding of long term provision for GIDC
    
 Current portion of Gas Infrastructure Development Cess

 73,393 
 (4,417)
 15,440 
 84,416 

 (82,945)
 1,471 

 78,436 
 (11,081)

 6,038 
 73,393 

 (57,370)
 16,023 

35 
36 

27 

(Rupees in Thousand)
2023 2022Note



87ANNUAL REPORT 2023

 The Supreme Court of Pakistan has decided the Appeal against consumers upholding the vires of 
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the Judgment, wherein the Honorable Court has provided some relief by increasing the time period 
for recovery of GIDC from 24 installments to 48 installments and also hold that GIDC relating to period 
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Sindh High Court against payment of GIDC installments on the ground that the Company has not 
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Bank of Pakistan (SBP) in context of COVID-19 related economic situation and with the objective to 
provide stimulus to the economy across the board by supporting new investment and BMR of the 
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����	�
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�!�
received  is recorded as Deferred income - Government scheme and the reconciliation of carrying 
amount is as follows:           

(Rupees in Thousand)
2023 2022Note

Opening balance 
���������
�����
�
�	������������	
���
����
�	���!�
��
���
Amortisation of government scheme 
 
Current portion of government scheme

 78,689 
 1,066,985 
 (110,400)

 1,035,274 
 (151,042)
 884,232 

 26,251 
 61,097 
 (8,659)
 78,689 

 (13,397)
 65,292 

27 

23  TRADE AND OTHER PAYABLES 
  
 Trade creditors 
 Bills payable 
 Accrued expenses 
 Advance payments from customers - unsecured 
 Security deposits from contractors 
� ����
�!��E��
	�E��	�����	����������
� ����
�!���
����
������
 Provisions 
 Withholding taxes 
 Payable to Provident Fund Trusts 
 Other liabilities 

2,092,162 
 4,673,909 

865,144 
547,698 

1,535 
 -   

22,977 
905,948 
36,300 

1,029 
97,359 

9,244,061 

 

1,626,276 
280,624 
515,573 
451,275 

2,003 
111,248 

22,977 
561,913 

21,646 
 -   

74,548 
3,668,083 

'$J@�`�'$J'
23.3 

'$JX&�'$J[�`�'$J]
23.7 
23.8 
23.9 

'$J@%�`�$_J@
23.11 

23.12 
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'$Jj�� c��Z���k�����	����	
�
��	
���+����
 Balance as at start of the year 
� K�	
�
!	��������!��	���!
�����	�
�������)�!�M�!��
!!�
 Allocation 
 Payments  
 Balance as at end of the year 

'$J@%��c��Z���k�c�������+����
 Balance as at start of the year 
  
 Provision 
 Provision - prior year 
  
 Adjustment through income tax refund 
 Balance as at end of the year 
  
'$J@@�����;
�
�������V�
 Enhanced gas rate  
 Sindh Sales Tax on rent 
 Infrastructure Cess on imports  
 Sales tax 
 Others

111,248 
 458 

 -   
(111,706)

 -   

 22,977 

 -   
 -   
 -   
 -   

 22,977 

56,171 
 7,887 

493,381 
341,723 

 6,786 
905,948 

 63,137 
 70 

111,248 
(63,207)
111,248 

 14,484 

 22,977 
 (8,401)
 14,576 
 (6,083)
 22,977 

56,171 
7,242 

333,097 
158,617 

6,786 
561,913 

36 
34 

34 
28 

'$J@@J@�`�'$J@@J'
23.11.3
23.11.4
23.11.5
23.11.6
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23.8  This represents return-free security deposits from contractors held in separate bank account, refer note 
"='"'� � � � � � � � � � �

(Rupees in Thousand)
2023 2022Note
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captive power and accordingly, SSGCL started charging rate prescribed for captive power to the
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Supreme Court of Pakistan, vide interim order dated September 01, 2021, has suspended the 
operation of the impugned judgement of the Sindh High Court and has further directed the Custom 
Authorities to release consignments on the basis of bank guarantee equivalent to the amount of levy 
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23.11.5 The Federal Board of Revenue (FBR) vide SRO 491(I)/2016 dated June 30, 2016 made certain 
amendments in SRO 1125(I)/2011 dated December 31, 2011 including disallowance of input tax 
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material of textile product was not being allowed for adjustment with effect from July 01, 2016 till June 
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The Honorable Sindh High Court has decided the matter in favor of Tax Department, against which

(Rupees in Thousand)
20222023

'$J@@JX� w�;����	�
����������V�
 Balance as at start of the year 
 Provision made during the year 
 Payments made during the year 
 Balance as at end of the year 

333,097 
160,284 

 -   
493,381 

230,278 
113,418 
(10,599)
333,097 
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24  UNPAID DIVIDEND          

 
 This represents part of interim dividend for the year ended June 30, 2023, which remained unpaid to 
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26.2  These arrangements are secured against pari passu hypothecation charge on the stock and book 
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Bank Al-Habib Limited, Dubai Islamic Bank Pakistan Limited, Faysal Bank Limited, Habib Bank Limited, 
Habib Metropolitan Bank Limited, MCB Bank Limited, Meezan Bank Limited,  Standard Chartered 
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(Rupees in Thousand)
2023 2022
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���M����%���!�

 653,001 
 229,395 
882,396 

 137,440 
 67,811 
205,251 

Note

25.1 

27  CURRENT PORTION OF NON-CURRENT LIABILITIES 
  
 Gas Infrastructure Development Cess 
 Government scheme

 82,945 
151,042 
233,987 

 57,370 
13,397 
70,767 

22.3 
22.4 
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                     - Under Shariah compliant
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 2,258,660 
 5,415,755 
 7,674,415 

 650,000 
 150,000 

 8,474,415 

 1,698,567 
 1,843,299 
 3,541,866 

 1,200,000 
 150,000 

 4,891,866 
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29  CONTINGENCIES AND COMMITMENTS        
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29.1.1 FBR initiated action against few customers of the Company for violating/non compliance of the 
provisions of SRO 1125 dated December 31, 2011 and alleging the Company to provide them 
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 However, the Company had challenged the action before the Sindh High Court on December 23, 
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legal position, the Honorable Sindh High Court has granted interim relief whereby encashment of 
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29.1.2 In May 2015, the Parliament passed the Gas Infrastructure Development Cess (GIDC) Act 2015, 
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declaring the GIDC Act 2015 intra vires and directed all the Petitioners/Appellants (including 
industries of all over Pakistan) for payment of Cess liability accrued till July 31, 2020 in 24 equal 
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Honorable Supreme Court of Pakistan has provided some relief by increasing the time period for 
recovery of GIDC from 24 installments to 48 installments and also hold that GIDC relating to period 
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(Rupees in Thousand)
2023 2022

28  PROVISION FOR INCOME TAX LESS PAYMENTS    
    
 Balance as at start of the year   
 Provision - Current   
                - Prior   
    
    
 Payments   
� ����!	�
�	��������
�!���
����
������ � �
 Adjustment of group taxation   
    

 Balance as at end of the year

 273,409 
 338,675 

 -   
 338,675 
 612,084 

 (356,530)
 -   

 (122)
 (356,652)
 255,432 

 43,813 
 521,150 

 (925)
 520,225 
 564,038 

 (295,213)
 6,083 

 (1,499)
 (290,629)
 273,409 

Note

38 

23.10 
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  notice issued by the EOBI to the Company to pay contribution at the revised rate of wages with 
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CIR(A) has issued judgment in respect of impugned order for tax periods July 2012 to June 2013 
%�
�
���	�
�
�	��
����
�����	�
�������
�
����!�M

���
����!����
�������������!	�	�	�����'���%
�
�>�
	�
�����_
���	�
�	���!�M

��
�
��������
���M
���
�	�
����
���	
����M�����K������/
�
��
����K/��
�����!	�	�
����
����!!
��M)��K/���'���
��K/������!��
���
��	�
���		
������	�����
����!�X��)�:$"@�	��
June 2014, July 2014 to June 2015 and July 2015 to December 2016 wherein the case has been 
���	����)��
���
���������������	�
�������)'���%
�
�>�	�
�������)���!�
�
�����
��!�M
���
�	�
�
��K/� �����!	� ���
�!� ��!!
�� M)� �K/���'� `�� �����!���� ��!� M

�� ���
� ��� 	�
!
� ��&���!�����	
��

��������!	�	
�
�	!��!�	�
�������)��!����
�
�	�	��	�	�
���		
��%����M
��
���
�����������M)�	�
�
���
���	
���	����	�
!'� � � � � � � � � �
 

29.1.5 Tax Department issued order under section 122(5A) of the Income Tax Ordinance, 2001 for the tax 
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29.1.6 Tax Department issued order under section 122(1) of the Income Tax Ordinance, 2001 for the tax 
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amended under section 122(1)/(5) of the Income Tax Ordinance, 2001, however, no income tax 
demand was raised owing to taxable losses both before and after amendment of the income tax
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29.1.9 Income tax return of tax year 2014 was amended by the Deputy Commissioner Inland Revenue, 
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29.1.11 Through Finance Act, 2019, the Government has reduced tax credit available on new investment to 
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29.1.14 Income tax return for tax year 2019 has been amended by the DCIR vide order dated June 29, 2020 
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29.1.15 Through Finance Act, 2019, section 65B of the Income Tax Ordinance, 2001 was amended to 
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However, as an abundant precaution, the Company has not reversed the liability in these 
��&���!�����	
��
��������!	�	
�
�	!'� � � � � � � �
   

29.1.16����� ��
�
�� ���
�
�� 	�
� ������)� ���� ���
� 	���!��	���� %�	�� !�!�
��
�� ��!	��
�� ������� 	�
� 	���
�
����!� �����_
�
�M
��:$";�	��X��
�:$"{��������!
��	�
��
��������/!'"'=""���������������%�	��
"$$Z��
���	)>�����
��	
���
��������/!'@'B:"��������'���
�������)���!������"$Z�����
���������
��	��!	�)�������
���
�)�/!'$'@B:�����������
�
����	
�"#�'��K/������!��
���
��	�
���!
��������������
������)>��
���	�
�	���!���!!�
�����
���
��
�	������
	
����
��	�
���)�
�	����/!'$'@B:���������
�!��
�����M�
'���
�����_
���	�
�	���!�
�
��������
���M
���
���K/������!	�	�
�!���������
�	'�`��
�����!������!�M

�����
����	�
!
���&���!�����	
��
��������!	�	
�
�	!'� � � �
       

29.1.17 Tax Department issued notices thereby disallowing adjustment of Workers Welfare Fund (WWF) 
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�
���!!
	!� ���� 	�
� 	����
����!� �����X��)�:$";� 	��X��
�:$"{'���%
�
�>� 	�
�������)���!����)�
�����
�������
��!�	
��	�
�!��
!�	��������!��!������
�
���!!
	!'���
�������)��!���
�������	��
�
����
���
���M
���
��K/���'� � � � � � � � � �

'jJ$�� *���
	���	�� � � � � � � � � � �

 The Company’s commitments, against which the banks have opened Letters of Credit, in favor of 
different suppliers, are as follows:         

 Foreign currency: 
     Property, plant and equipment 
     Raw and packing material 
     Spare parts and others 
  
 Local currency: 
     Property, plant and equipment 
     Raw material 
     Spare parts and others 
  

30  SALES 
  
 Gross local sales 
 Third party processing charges 
  
 Less: Sales tax 
  
 Export sales 

29.2  Guarantees 
  
 Bank Guarantees in favour of: 
    The Director Excise & Taxation, Karachi 
� �����
���
�	����K�!�
�	��>�E�
!��
�	����
������(����>�}�
		��
    Pakistan State Oil Company Limited 
    K-Electric Limited 
    Nazir of the High Court of Sindh, Karachi 
  
 Letters of Credit in favour of: 
    Sui Southern Gas Company Limited for Gas 

578,365 
10 

70,000 
18,496 
15,351 

32,592 
714,814 

378,365 
10 

70,000 
11,560 
15,351 

32,592 
507,878 

789,298 
5,578,080 

378,184 
6,745,562 

90,079 
 349,999 
 11,972 

 452,050 
7,197,612 

30,873,115 
108,765 

30,981,880 
4,607,606 

26,374,274 
1,009,506 

27,383,780 

3,801,553 
1,780,644 

170,747 
5,752,944 

229,587 
 294,382 

 63,231 
 587,200 

6,340,144 

26,907,428 
 195,888 

27,103,316 
3,954,409 

23,148,907 
810,747 

23,959,654 

(Rupees in Thousand)
2023 2022

Note

23.11.4

29.1.10



96 ANNUAL REPORT 2023

18,395,948 
679,464 
674,311 

2,041,909 
4,018,939 

45,025 
80,953 

249,653 
282,529 

1,775 
7,595 
5,144 

43,024 
917,990 

27,444,259 
 -   

 (67,144)
27,377,115 
1,108,306 
(241,586)
(280,595)

27,963,240 
2,252,863 

(4,285,953)
25,930,150 

31  COST OF SALES 
  
 Raw and packing material consumed 
 Stores, spare parts and loose tools consumed 
 Outsource processing charges 
� *�����
!>�%��
!>�����%���
!�����M
�

	!�
 Power, fuel and gas 
 Rent, rates and taxes 
 Insurance 
 Cartage & transportation 
 Repairs and maintenance  
 Communications & Computer 
 Water supply 
 Travelling  
 Sundry 
 Depreciation 
  
 Duty draw back 
 Scrap sales 
  
 Opening stock of goods-in-process 
 Closing stock of goods-in-process 
� ���!����!	���������
��!�
������!��
�������!��
�
 Cost of goods manufactured 
� ��
�����!	�������
��!�
������!�
� ���!����!	�������
��!�
������!�

14,734,760 
521,643 
808,252 

1,546,452 
3,375,894 

16,023 
48,084 

148,137 
208,421 

2,753 
5,809 
2,933 

40,887 
778,434 

22,238,482 
(275)

(36,608)
22,201,599 

352,687 
(1,108,306)

 -   
21,445,980 

1,590,151 
(2,252,863)
20,783,268 

(Rupees in Thousand)
2023 2022Note

$@J@�`�$@J'

4.2 

31.3 

10.1 

31.1�� ��
!
� ������
� /!'#'<;B� �������� �:$::�� /!'::'#B{� ��������� ���� /!'B='"{=� �:$::�� /!'@$'{B$� ���������
�
!�
�	��
�)>� �
��
!
�	���� ���	��M�	���� 	�� �

�
�� ���	��M�	���� ����� M)� 	�
� ������)� ����

��
���	��
�����

�
��M
�

	�����'� � � � � � � �
   

31.2�� K	� �!� �
	� ���� M)� /!'B:� �������� �:$::�� /!'B:� ��������� ��� �
!�
�	� ��� �����	� �
�
��
�� ����� �� !�M!�����)�
������)�~
!!�!'���	���E�%
���E����	
������	
�������!	�����	���
��	����������
�
�	'� �
         

31.3�� `
	�����!��
!�	��������	����	��/!'":';<=����������:$::��/!'='@$$���������'� � � �

32  DISTRIBUTION AND SELLING COSTS 
  
� *�����
!>�����%���
!�����M
�

	!��
 Insurance 
 Rent, rates and taxes 
 Handling, freight and transportation 
 Advertisement and sales promotion 
 Communications 
 Travelling 
 Legal and professional fee 
 Sundry 
 Depreciation

 44,207 
 3,527 
 3,841 

 315,638 
 -   

 924 
 593 
 925 

 12,232 
 1,851 

383,738

 52,114 
 5,151 
 2,340 

 221,585 
 62 

 1,597 
 395 

 2,333 
 9,875 
 2,812 

 298,264 

32.1 

4.2 

32.1�� ��
!
�������
�/!'`����:$::��/!'"'=;B��������������/!':'<"$����������:$::��/!'@'B"#�����������
!�
�	��
�)>�
�
��
!
�	�������	��M�	����	���

�
�����	��M�	���������M)�	�
�������)�����
��
���	��
�����

�
��
M
�

	�����'� � � � � � � � � � �
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(Rupees in Thousand)
2023 2022Note

33.1 

4.2 
5 

4.4.1
11.6 

9.1 
]J$�`�]J]

34.1 
23.9 
23.10
34.2 

33.1�� ��
!
� ������
�/!'$'$"$��������� �:$::��/!';'{@#��������������/!'@{'{@=� �������� �:$::��/!':;':":����������
�
!�
�	��
�)>� �
��
!
�	���� ���	��M�	���� 	�� �

�
�� ���	��M�	���� ����� M)� 	�
� ������)� ����

��
���	��
�����

�
��M
�

	�����'� � � � � � � �

33  ADMINISTRATIVE EXPENSES 
  
� *�����
!>�����%���
!�����M
�

	!��
 Rent, rates and taxes 
 Insurance 
 Repairs and maintenance 
 Travelling 
 Communications 
 Legal and professional fees 
 Utilities 
 Printing and stationery 
 Transportation 
 Sundry 
 Depreciation 
 Amortization of intangible assets 

 335,681 
 27,476 
 7,915 

 34,522 
 3,076 
 7,168 
 8,677 

 13,899 
 664 

 9,223 
 28,600 
 12,230 
 10,025 

499,156 

 253,839 
 21,826 

 8,868 
 12,658 

 2,347 
 2,609 
 6,735 
 5,248 
 1,655 

 10,833 
 12,761 

 8,365 
 -   

347,744 

34  OTHER OPERATING EXPENSES
 
 Loss on disposal of property, plant and equipment 
 Impairment allowance for ECL - net 
 Impairment allowance for slow moving stores, spare parts 
    and loose tools - net 
 Impairment in long term investments 
 Exchange loss - net 
 Corporate social responsibility 
� ����
�!��E��
	�E��	�����	����������
� ����
�!���
����
������
� ����	��!���
���
��	�����

 -   
 -   

 16,189 
 26,316 

 8,328 
 37,274 

 -   
 -   

 3,760 
 91,867 

 318 
 6,636 

 22,838 
 20,820 
 39,105 
 21,415 

 111,248 
 14,576 

 3,027 
239,983 

34.1�� ��
!
� ������
!� ����	���!� ��� /!'::'"B;� �������� �:$::�� /!':$'B"#� ��������� 	�� �� �
��	
�� ���	)� ~
!!�!'�
��	����������	�������%��������
����
��	��
�������������
�	��!����	�
�������)���
����
����!'�̀ ��
�
of the directors or their spouses has any interest in any other donee fund, so far as other donations 
��
�����
��
�'� � � � � � � � � � �

 2,175 

 450 
 210 
192 

3,027 

$XJ'�� :��
	���k���������	
���
� ����	��

�&��������
��������!	�	
�
�	!�
 Limited review, audit of annual consolidated 
� ���
��������!	�	
�
�	!������
�	�
��	�����

�
 Sindh Sales Tax on services 
 Out of pocket expenses 

2,500 

390 
231 
639 

3,760 



98 ANNUAL REPORT 2023

(Rupees in Thousand)
2023 2022Note

35  OTHER INCOME 
  
� <����������������
�������	��
 Reversal of impairment allowance for ECL - net 
� E��
	�����
��!�	!�
  
  
� <����������������������
�������	��`��	�����
 Gain on disposal of property, plant and equipment 
 Liabilities no more payable written back 
 Amortisation of interest free long term loan to 
    subsidiary company 
 Amortisation of Government Scheme 
 Remeasurement gain on discounting of
    provision for GIDC 
 Insurance claim
 Miscellaneous income

 3,501 
 209 

 3,710 

 5,040 
 3 

 18,463 
 10,454 

 4,417 
 32,202 

 310 
 70,889 
 74,599 

 -   
 151 
 151 

 261,284 
 57,417 

 16,000 
 4,561 

 11,081 
 -   

 5,303 
 355,646 
 355,797 

11.6 

4.4.1

22.3 

36  FINANCE COSTS

� E��
	���������	
���
�������
� ~����������
	����!���	�	
���M����%���!
 Un-winding of long term provision for GIDC
� K�	
�
!	��������
�!��E��
	�E��	�����	��������
 Bank charges and guarantee commission

 135,602 
910,304 
 15,440 

 458 
12,701 

1,074,505 

 103,769 
198,564 

 6,038 
 70 

4,286 
 312,727 

22.3 
23.9 

36.1 

36.1  K	� ������
!� 
����
� ��!	!� ���
�� *������� ��������	� ������
�
�	� �����	���� 	�� /!'<BB':@=� ��������
�:$::��/!'"={'$$#���������'�          

37  INVESTMENT INCOME - DIVIDEND 
  
 Dividend income from subsidiary company 
� ���&�~
!!�!'���	���E�%
���E����	
������	
�  1,072,313  225,750 

38  INCOME TAX 
  
 For the current year 
 For the prior year  
  
 Deferred 

 338,675 
 -   

 338,675 
7,301 

 345,976 

 521,150 
 (925)

 520,225 
211,746 
 731,971 

28 
22.1.1
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(Rupees in Thousand)
2023 2022

38.1�� *��
��
�	������!��������	�����!�M

�����
����	�
!
���&���!�����	
��
��������!	�	
�
�	!�	��������	��
������	� 	�
� ���
	� ��� ��!!� ���� 	�
� )
��� ���� ������!� ����!!�M�
� ���� ������!!�M�
� ����%���
!� ����
�
���	�������
�� 	�
� K����
�������������
>�:$$"'�E�!�	������������!�������� 	����!!
!!
�� ���� ��!	�
three years are as follows:          

 
 The difference between tax provision and tax assessed is mainly due to the fact that provision of for 

!��
��	�����!�M

�����
��	�	�
���	
����"$Z�%�
�
�!���������	����!��
��	���%�!������������%�	��
	�
��
	����������
�%�	��	�
�	�
���������M�
���	
����!	�)��!!�
��M)�	�
�*��������������	��*���'���	
�����
	�
���!
�%�!��
���
���������������	�
�������)������!	�%�����	�
�	����
���	�
�	���!�
�
�����
���
M
���
�	�
�*���
�
�����	����E���!	����*�E�'���
�*�E����
���	
�������
����!����
�	
��	�
�������)�
	����)�!��
��	����	�	�
���	
����BZ���!	
������"$Z'������������
�	����	�
�*�E���!���	�)
	�M

���!!�
�'�
Other differences represent change in the pattern of computation of income and tax thereon in line 
with the judgement of the SHC and Appellate Tribunal Inland Revenue reported as 2022 PTD 558 and 
:$::� E�_� #{{� �
!�
�	��
�)'� _�
� 	�� 	�
!
� ����
�
��
!>� ����
!�������� ����
�
��
� �!� ��!�� 	�
�
� ���
�����!������������!��
��
��������!	�	
�
�	!�����	�
������	��!��
�������
�	����
	���'� �

 ����	
����
����	"����
������	�����������	��������
������	��V

E��
	�M
���
������
�	���
Income tax rate 
K����
�	���������
	�M
���
������
�	���
 
!��������	���V�
 group taxation impact 
 minimum tax 
 tax loss not recognised 
 alternative corporate tax 
 brought forward minimum tax and loss adjusted 
 super tax 
� �����
��!!
!!
�����
��
����	����
���
�&�
����	�!��
!�
 Reversal of prior year income tax 
 others 
Income tax for the year

 551,276 
29%

 159,870 

 (310,971)
 329,678 
 210,967 

 -   
 -   
 -   

 1,340 
 -   

 (44,908)
 345,976 

 2,559,215 
:{Z

 742,172 

(65,468)
 289,163 

 -   
 50,188 

 (419,632)
 174,301 
 (15,541)

 (925)
 (22,287)
 731,971 

(Rupees in Thousand)

Tax provision

Tax assessed

521,150 

210,317 

246,185 

150,456 

355,086 

247,658 

2022 2021 2020

(Rupees in Thousand)

��=���������K�������

( Rupees )
Restated

2023 2022
$j�� �:�=<=�K�����K�:��������
�������
��	���
  
� E��
	���	
�������
�	��  205,300  1,827,244 

 76,728,960 

2.68 

 76,728,960 

:@';"�

 Weighted average number of Ordinary Shares 
  in issue during the year
 

 Earnings per share - Basic and diluted 
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(Rupees in Thousand)
2023 2022Note40  CASH AND CASH EQUIVALENTS 

  
 Cash and bank balances 
 Short term borrowings
 

 336,613 
 (7,674,415)
 (7,337,802)

 132,735 
 (3,541,866)
 (3,409,131)

17 
26 

� y��������
��	���K	�	����	����*����+��"�

� ��!��^�%������
����������	���	�
!
 Cash and cash equivalents at the beginning of the year 
 Cash and cash equivalents at the end of the year

:�����;
����?
reported

�����	���
���	�	����	

As
Restated

 (890,000)
 2,240,000 
 1,350,000 

 3,095,059 
 (3,417,623)
 (4,759,131)

 2,205,059 
 (1,177,623)
 (3,409,131)

 Weighted average number of shares for the year ended 30 June 2022 have been restated due to 
�!!����
����M���!�!���
!��!�!	�	
�������	
�";����	�
!
���&���!�����	
��
��������!	�	
�
�	!'� �
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�
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41  FINANCIAL INSTRUMENTS 
  
� +
����
�������	����������	�	����	���������
������
	
���
� ��w���������	�����	
�������	�
 Loans and advances 
 Deposits 
 Trade debts 
 Other receivables 
 Cash and bank balances 
  
  
� +
����
����
��
�
	
�����������	�	����	���������
������
	
���
� ��w���������	�����	
�������	�
� �����	
���
��������
 Trade and other payables 
 Unclaimed dividend 
 Unpaid dividend 
� �����
�������������
	�
 Short term borrowings

 257,433 
 386,736 

 3,975,789 
199,742 
 336,613 

5,156,313 

 8,911,873 
7,657,992 

 21,055 
 20,801 

 882,396 
 8,474,415 
25,968,532 

 220,982 
 227,913 

 4,322,527 
186,843 
 132,735 

5,091,000 

 5,973,532 
 2,546,496 

 21,381 
 -   

 205,251 
 4,891,866 

 13,638,526 

(Rupees in Thousand)
2023 2022



41.1  MEASUREMENT OF FAIR VALUE         
 

� K�	
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framework for measurement of fair values as required by other IFRS and requires disclosure regarding 
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value and in case recurring fair value measurements using unobservable inputs the effect of fair 
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 Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
	���!��	���� M
	%

�� ����
	� ���	������	!� �	� 	�
� �
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�
�	� ��	
'� ��
� ������)�!� �
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accounting policies and disclosure requires use of fair value measurement and the Company while 
assessing fair value maximize the use of relevant observable inputs and minimize the use of 
���M!
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��������������
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categorized into following three levels:        
  

 Level 1 Inputs are the quoted prices in active markets for identical assets or liabilities that can be 
�!!
!!
���	��
�!��
�
�	'� � � � � � � �
 

 Level 2 Inputs are inputs other than quoted prices included in level 1 that are observable for the 
�!!
	�������M���	)>�
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 As at reporting date the fair value of all the assets and liabilities approximates to their carrying values 
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property, plant and equipment is carried at cost less accumulated depreciation and impairment if 
any, except free-hold land, lease-hold land and capital work in progress which are stated at cost, 
whereas long term investment in subsidiary companies carried at cost less accumulated 
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 The Company is not exposed to equity price risk since there are no investment in listed equity 
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 Interest/Markup rate risk arises from the possibility of changes in Interest/Markup rates which may 
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 Trade creditors
 Bills Payable

 Trade Debts
 Receivable from suppliers 
 Cash at bank in foreign currency accounts

 Commitments - Outstanding letters of credit
� =�	���������

��
������%����!����
���	�
������
���	
!����
�M

�������
��

 1,044,260 
3,747,552 

 4,791,812 

 (252,051)
(163,140)
(129,819)
(545,010)

4,246,802 
6,745,562 

10,992,364 

 69,546 
280,624 
 350,170 

 (103,435)
(62,662)
(72,987)

(239,084)
111,086 

5,752,944 
5,864,030 

(Rupees in Thousand)
2023 2022

USD to PKR
Euro to PKR
CHF to PKR
JPY to PKR

�����	�����	�	����	��������	��������
USD to PKR
Euro to PKR
CHF to PKR
JPY to PKR

2023
 286.60 
 313.64 
 320.90 

 -   

2022
:$#'=#
:"#'B{
:"#'=$

"'#"

2023
 248.04 
 260.52 
 265.25 

 -   

2022
"=='<"
:$$':{
"{"'B{

"'#"

Average rate Reporting date rate 
Rupees

2023

 1,057,823 
 39,846 

 1,567 
 -   

 1,099,236 

2022

 469,233 
 112,646 

 4,434 
 90 

 586,403 

2023

 915,496 
 33,098 
 1,296 

 -   
 949,890 

2022

 405,146 
 104,719 

 3,917 
 90 

 513,872 

Average rate Reporting date rate 
( Rupees in Thousand )
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(Rupees in Thousand)

*���?
��������	
2023 2022

+
����
���:���	� 
|��
�������	��
��	�����	��
 Bank balance 
 
+
����
���f
��
�
	
�� 
|��
�������	��
��	�����	��
� �����	
���
�������
 Short term borrowings

 1,535 

 (3,515,834)
(8,474,415)

(11,988,714)

 2,003 

 (1,486,069)
(4,891,866)
(6,375,932)

�����	
;����	���
����
2023 2022

13.75 - 14.00

10.90 - 22.67
2.40 - 22.48

;'<$

='<<�&�"#':;
:'B$�&�"#'<#

 *������"�����
	
;
	?�����?�
������;��
�������	��
��	�����	�� � � � � �
    

 A change of 100 basis points in interest/markup rates at the reporting date would have 
�
��
�!
�������
�!
������
	�����	�
�)
���M)�	�
������	!�!��%��M
��%'����!�����)!�!��!!��
!�	��	�
�����	�
�������M�
>�������	����������
��������
��)���	
!>��
��������!	��	'����!�����)!�!��!��
�����
��
���	�
�!��
�M�!�!�����X��
�:$::'�� � � � � � � �
            

 ��
�!
�!�	���	)�����)!�!���
���
���!���	��
�
!!����)�������	��
����	�
�
��
�	!�������
	�����	�
��
�����
�����!!
	!������M���	�
!����	�
�������)'        
    

� +�
��;���������
	
;
	?�����?�
�������������	��
��	�����	�� � � � � �
    

� ��
� ������)� ��
!� ��	� ������	� ���� ��)� 
�
�� ��	
� 
�������� �!!
	!� ���� ���M���	�
!'� ��
�
���
>� ��
change in interest/markup rate at the reporting date would not effect unconsolidated statement 
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As at June 30, 2022
��!��^�%�!
�!�	���	)�&������M�
���	


(119,887)

(63,759)

119,887 

63,759 
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(Rupees in Thousand)
2023 2022

Loans and advances
Deposits
Trade debts
Other receivables

Bank balances

257,433
386,736

3,975,789
199,742

4,175,531
334,665

5,154,365

220,982
227,913

4,322,527
186,843

4,509,370
130,672

5,088,937
� f�����������;������� � � � � � � � � �
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actively pursues for the recovery of these loans and the Company does not expect that these 
employees will fail to meet their obligations, hence the management believes no impairment 
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 Deposits            
 

 Deposits includes utilities deposits and bank margin and others which are neither past due nor 
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 The aging of trade debts and other receivables at the reporting date:
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rating as follows:

Not past due 
Past due 1-30 days
Past due 31-90 days
Past due 91-180 days
Past due 180 days

Allowance for ECL - local

3,779,585 
168,807 
86,917 

130,288 
128,113 

4,293,710 
(118,179)

4,175,531 

3,968,925 
250,810 
194,918 

82,887 
133,510 

4,631,050 
(121,680)

4,509,370 

(Rupees in Thousand)
2023 2022���Z�� � �

   
Bank Al-Falah Limited
Bank Al-Habib Limited
��	�M����`'�'
Dubai Islamic Bank Pakistan Limited
Faysal Bank Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
MCB Bank Limited
Meezan Bank Limited
National Bank of Pakistan
Standard Chartered Bank 
  (Pakistan) Limited
The Bank of Punjab
United Bank Limited

PACRA
PACRA
~���)�!
VIS
PACRA
VIS
PACRA
PACRA
VIS
PACRA

PACRA
PACRA
VIS

K���	�	���

A-1+
A-1+
P-1

A-1+
A-1+
A-1+
A-1+
A-1+
A-1+
A-1+

A-1+
A-1+
A-1+

Rating
f����	���

AA+
AAA
Aa3
AA
AA

AAA
AA+
AAA
AAA
AAA

AAA
AA+
AAA

 78,194 
 4,272 

 -   
 2,054 
 6,789 

 15,786 
 132,840 

 22,148 
 43,536 
 4,779 

 21,994 
 86 

 2,187 
 334,665 

 23,343 
 201 

 65 
 2,083 

 61 
 5,088 

 71,356 
 6,653 

 18,975 
 2,266 

 466 
 25 
 90 

 130,672 

Rating
:����?
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*���?
��
:����	

*��	���	���
*����+��"

K
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or less

K
��	��	"��;�
���	��

One to
	"��?����

!"��	�
�;��?����

Above
�;��?����

2022
�����	
���
�������
Trade and other payables
Unclaimed dividend
�����
�������������
	
Short term borrowings

 5,973,532 
2,546,496 

21,381 
205,251 

4,891,866 
13,638,526 

 7,212,359 
2,546,496 

21,381 
205,251 

 4,893,264 
14,878,751 

 135,538 
2,546,496 

21,381 
205,251 

 4,893,264 
7,801,930 

 319,952 
 -   
 -   
 -   
 -   

 319,952 

 885,576 
 -   
 -   
 -   
 -   

 885,576 

 2,900,268 
 -   
 -   
 -   
 -   

 2,900,268 

 2,971,025 
 -   
 -   
 -   
 -   

 2,971,025 
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41.3  CAPITAL RISK MANAGEMENT          
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 The gearing ratio as at June 30, 2023 and June 30, 2022 were as follows:    
      

(Rupees in Thousand)
2023 2022

Total borrowings 
Cash and bank balances 
Net debt  
Total equity 
Total capital 
 
Gearing ratio 

17,386,288 
(336,613)

17,049,675 
7,860,067 

24,909,742 

68%

10,865,398 
(132,735)

10,732,663 
7,771,441 

18,504,104 

#;Z

2023 
�����	
���
�������
Trade and other payables
Unclaimed dividend
Unpaid dividend
�����
�������������
	
Short term borrowings

 8,911,873 
 7,657,992 

 21,055 
 20,801 

 882,396 
 8,474,415 
25,968,532 

*���?
��
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*��	���	���
*����+��"

K
�����	��
or less

K
��	��	"��;�
���	��

One to
	"��?����

!"��	�
�;��?����

Above
�;��?����

 15,509,267 
 7,657,992 

 21,055 
 20,801 

 882,396 
 8,475,972 
32,567,483 

 1,263,080 
 7,657,992 

 21,055 
 20,801 

 882,396 
 8,475,972 
18,321,296 

 860,085 
 -   
 -   

 -   
 -   

 860,085 

 1,960,730 
 -   
 -   

 -   
 -   

 1,960,730 

 6,053,270 
 -   
 -   

 -   
 -   

 6,053,270 

 5,372,102 
 -   
 -   

 -   
 -   

 5,372,102 

 -----  ( Rupees in Thousand )  -----
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42.1 Aggregate amount of meeting fee to 7 non-executive directors (2022: 6 non-executive Directors) 
%�!�/!'"';#$����������:$::��/!'"':$$���������'� � � � � � � �

42.2 In addition, the Chief Executive and working directors are provided with Company maintained car 
and certain executives are provided with household furniture and cars under Company policies, the 
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�� ������	
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���&
�
��	��
����
�	������	�
�������)�%'
'�'���	�M
��:{>�:$::'� � � � �

43  SEGMENT REPORTING          
 

X$J@� �����	�����������	�� � � � � � � � � �
 

� ��
�������)�!��
���	�M�
�!
��
�	!���
��!������%!�� � � � � � �
    

 -   Polyester Filament Yarn - it comprises manufacturing of Polyester Filament Yarn and its raw 
��	
����'� � � � � � � �

� &�����E��)
!	
��E���E�
����!�&��	�������!
!��������	���������E��)
!	
��E���E�
����!������	!���%���	
����'�
          

� �	�
����
��	����
��
�!
!>��	�
�� �����
>�
����
���!	!����� 	���	������
������
���	�������)�
�
�
�'� � � � � � � � � � �

            
X$J'� K�����	������	�V� � � � � � � � � � �

 The segment information for the reportable segments for the year ended June 30, 2023 is as follows: 

(Rupees in Thousand)

���	
������ *�
��������	
;� \
���	��� �����	
;�� Total
2023 2022 2023 2022 2023 2022 2023 2022

Managerial
remuneration 
 
Post employment
M
�

	!�
 
Utilities 
 
�	�
��M
�

	!�
 
Reimbursement 
 
Total

 
 13,226 

 5,889 

 17 

 3,122 

 -   

 22,254 

1    

13,017 

4,673 

30 

1,741 

 -   

19,461 

1    

15,839 

7,248 

15 

2,370 

 -   

25,472 

2    

30,142 

1,731 

11 

4,295 

 -   

36,179 

2     

340,537 

53,165 

 11 

142,074 

3,848 

539,635 

86    

214,954 

32,710 

85 

91,500 

2,289 

341,538 

52     

369,602 

66,302 

43 

147,566 

3,848 

587,361 

89     

258,113 

39,114 

126 

97,536 

2,289 

397,178 

55     

42  REMUNERATION OF CHIEF EXECUTIVE,        
DIRECTORS AND EXECUTIVES         

� ��
�����
��	
������	������
��	��!	�	
�
�	�������
	������!!������
���
��	���>���������������M
�

	!�
to the Chief Executive, Directors and Executives of the Company are as follows:   
      

          

Number of persons
for remuneration
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  22,541,665 

 592,768 
 (845,586)
 (252,818)

31,313,879 
12,587,734 

Total

 ( Rupees in Thousand )

���?��	��
+
�����	

Yarn

���?��	��
PET

�������� Total

2023
Polyester
Filament

Yarn

Polyester
PET

Preforms

2022

External sales

Segment result before depreciation
Less: Depreciation
Segment result after depreciation

/
��������	�������!
��
�	��
!��	!�%�	��E��
	�M
���
������
�	���
 Total results for reportable segments
 Other operating expenses
 Other income
 Finance costs
 Investment income - Dividend
����	��������
������	��

Assets and liabilities by segments are as follows:

Segment assets
Segment liabilities

 4,842,115 

 910,039 
 (86,485)
 823,554 

1,758,171 
500,476 

 27,383,780 

 1,502,807 
 (932,071)
 570,736 

 570,736 
 (91,867)
 74,599 

 (1,074,505)
 1,072,313 

 551,276 

33,072,050 
13,088,210 

 19,724,675 

 2,385,010 
 (742,662)

 1,642,348 

18,424,870 
7,841,407 

 4,234,979 

 934,979 
 (46,949)
 888,030 

2,476,987 
447,626 

 23,959,654 

 3,319,989 
 (789,611)

 2,530,378 

2,530,378 
 (239,983)
 355,797 

 (312,727)
 225,750 

 2,559,215 

20,901,857 
8,289,033 

43.3� {<'@"Z��:$::��{<'<:Z����	����	�	���!��
!����	�
�������)��
��	
!�	����!	��
�!����E���!	��'� �
         

43.4� �������&����
�	��!!
	!����	�
�������)��!��	�X��
�@$>�:$:@���
�����	
�����E���!	��'� � �
        

43.5 The Company does not have transaction with any external customer which amount to 10 percent 
������
����	�
�������)�!��
�
��
'� � � � � � � �

 Reconciliation of segments assets and liabilities with total in the un-consolidated statement of 

����������!�	�����!��!������%!�

Total for reportable segments
Unallocated
!�	�������������������
��	����	�	����	
�����������
������
	
��

Assets Liabilities Assets Liabilities
20,901,857 

2,769,406 

23,671,263 

8,289,033 
7,610,789 

15,899,822 

33,072,050 
4,504,764 

37,576,814 

13,088,210 
16,628,537 

29,716,747 

Other segment information is as follows:

Depreciation

Capital expenditures incurred
 during the year
Unallocated capital expenditure
 incurred during the year
Total

742,662 

4,066,901 

932,071 

7,876,749 

237,574 
8,114,323 

86,485 

 11,712 

845,586 

7,865,037 

 

46,949 

 150,952 

 

789,611 

4,217,853 

283,074 
4,500,927 
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44.1�� ��
�������	)��!��
	
����
��M�!
�����=#��
��
������:B�
���
�	!�"#$��
��
������B;�
���
�	!'���	����
������	�����
��
!
�	!�������	�������������!��
��
�!'�� � � � � �
    

44.2�� ��
�������	)��!��
	
����
��M�!
�����B@'<<���!�:=���!�������	���'���	����������	�����
��
!
�	!�
������	���� ��� ������!� �������
'� ��
� ��	���� ������	���� �
�!�!� ������� ������	)� �!� ��%
�� ���
������	� ��� 	�
� ������)� �!� �������� 	�
� !��
!� ��� ��
����!>� %����� ��
� ��� �
����'� ��
� ��	����
������	���� ��� ��
����!� �������!� �������
�� ��� ��
�
!� %�!� B;$':<<� �������� �:$::�� #:@'""$� ���������
�����!	��������������	)��M�!
�����B@'<<���:=���!�����{@{���������">"<=�����������
�
!'� �

44.3  The actual production versus annual capacity is lower on account market demand of the 
������)�!�������	>�%������!������
�!������������)'�� � � � � �
   

45  TRANSACTIONS WITH RELATED PARTIES 
  
 During the year, details of transactions with related parties  are as follows:  

����w���	���
������!����������
2023 2022

44  PLANT CAPACITY AND ACTUAL PRODUCTION 
  
� ���?��	���+
�����	�m����
  Annual capacity-75 denier
  Annual capacity-150 denier
  Actual production
  
� ���?��	����J�J!J����������
� � �������������	)�&�B@'<<���!
  Annual capacity - 27 gms
  Actual production
  
� ��
		���+���
���
  Annual capacity
  Actual production

43,424 
86,280 
54,594 

41,017 
31,512 
12,298 

1,090 
681 

43,424 
86,280 
56,887 

41,017 
31,512 
14,080 

 1,090 
 200 

Note

44.1 

44.2 

44.3 

Gatro Power 
 (Private) Limited 
 
 
 

Global Synthetics 
Limited 
 
G-Pac Energy 
 (Private) Limited 
 

Novatex Limited 
 
 
 
 
 
 
 
 
 

Purchase of power
Receipt of dividend
Plant operation
    arrangement
Reimbursement of expenses

Reimbursement of expenses

Long term loan disbursed
Repayment of long term loan
Reimbursement of expenses

Sale of goods
Rendering of services
Obtaining of services
Purchase of raw and other
    material
Purchase of property,
    plant & equipment
Sale of property, plant &
    equipment
Rent
Reimbursement of expenses

Subsidiary 
Company

Subsidiary 
Company

Subsidiary 
Company

Related Party

"$$Z��%�
�!���

"$$Z��%�
�!���

"$$Z��%�
�!���

Common 
directorship

 2,206,265 
 1,072,313 

 42,000 
 3,373 

 -   

 158,159 
 145,745 

 18 

 8,277 
 84,681 

 674,311 

 596,852 

 410,258 
 

3,027 
 21,512 

 254,550 

 2,233,222 
 225,750 

 42,000 
 1,198 

 1 

 24,200 
-  

 358 

 328,712 
 165,431 
 808,252 

 307,557 

 -   

 650 
 21,512 

 230,460 

� =���
=�	������

relationship
���
����

relationship =�	�������	������	
��
(Rupees in Thousand)
2023 2022
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Krystalite Product 
 (Private) Limited 
 
Mushtaq & Company 
 (Private) Limited 
 
Gani & Tayub  
   (Private) Limited 
 
 

Gatron Foundation 

Pharmnova 
   (Private) Limited 
 
G&T Tyres 
   (Private) Limited 
 
Gatron (Ind) Limited 
   Staff Provident 
   Fund 

Gatron (Ind) Limited 
   Workers Provident 
   Fund 

Sale of goods
Reimbursement of expenses

Sale of goods
sale of other material

Payment of dividend
Charges on account of
    handling
Rent

Payment of donation

Sale of property, plant &
    equipment

Purchase of other material

Provident fund contribution

Provident fund contribution

Related Party

Related Party

Related Party

Related Party

Related Party

Related Party

 Retirement 
M
�

	������

 Retirement 
M
�

	������

Common key 
management

Common key 
management

Common 
directorship

Common 
directorship

Common key 
management

Common key 
management

Employees 
fund 

Employees 
fund 

 358,835 
 1,256 

 23,431 
 220 

 4,861 
 

-   
 9,693 

 22,148 

 
-   

 3,749 

 -   

 5,694 

 202,429 
 115 

 42,352 
-   

 -   

 8,649 
 -   

 20,415 

 230,000 

 1,025 

 29,018 

 4,250 

� =���
=�	������

relationship
���
����

relationship =�	�������	������	
��
(Rupees in Thousand)
2023 2022

� &���
��M��
�
���
!���
�
����!��
����!��
!�	��>�%�
�
��������M�
'� � � � �
&���	!	�������M�����
!>��!��	��
���	������	
>���
���!���!
�����	�
����
!�
�	��
���	
!'�� �
       

� ����!��	���!�������	!	�������M�����
!>��!��������M�
�����
��	����	��_

�
�����	��M�	����E�����_�E��
�����
)�~����
�
�	�E
�!���
�� ��~E�����
�M

����!���!
�� �����	
�B:�����~E�������	
�B'B����
��!��!��� ��� ����
�	)>� ����	� ���� 
z����
�	'� �~E� ��
� 	��!
� �
�!��!� ������� ��	����	)� ����
�
!���!�M���	)�������������>����
�	�����������	��������	�
���	���	�
!����	�
�
�	�	)����
�	�)���������
�	�)'�
��
�������)����!��
�!��	!����
����
��	��
>���
��	��
�_��
�	��!������	�
��
�
��	��
!�	��M
��~E'�

46  PROVIDENT FUND RELATED DISCLOSURES  
   
 The Following information is based on latest
� ����
��������!	�	
�
�	!����	�
�����!'� �
   
 Size of the Funds - Total Assets  
   
 Cost of Investments made  
   
 Fair value of investments  
   
 Percentage of investments made (Fair value to size of the fund)

 128,565 

 125,437 

 127,508 

99.18%

 584,146 

 473,432 

 581,453 

{{'#BZ

(Rupees in Thousand)
20222023

(Un-Audited) (Audited)
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SHABBIR DIWAN
���
����
��	��
���
�
�

MUHAMMAD IQBAL BILWANI
Director

MUSTUFA BILWANI
���
��������������
�
�

46.1  The Break-up of cost of investments is: 
  
 Government Securities 
 Bank Deposits 

   -   
 125,437 
 125,437 

0.00%
100.00%
100.00%

   273,610 
 199,822 
 473,432 

#='={Z
B:':"Z

"$$'$$Z

:����	
2023 2022

% :����	 %

( Rupees in Thousand )

46.2  Investments out of the provident funds have been made in accordance with the provisions of 
!
�	����:";����	�
��������
!���	>�:$"=�����	�
����
!��������	
������	��!������!
'� � �

832

805

48  CORRESPONDING FIGURES          

� E����� )
���!� 
���
� ���
� M

�� �
���!!�

�� ���� 	�
� �����!
� ��� M
		
�� ��
!
�	�	���'� �����
� ���
�
during the year is as follows:         

49  DATE OF AUTHORISATION FOR ISSUE         
 

� ��
!
���&���!�����	
��
��������!	�	
�
�	!�%
�
���	����!
������ �!!�
������	�M
��$@>�:$:@�M)�	�
�
(��������_��
�	��!����	�
�������)'� � � � � � � �
  

50  GENERAL          
           
� �����
!����
�M

�������
������	��	�
��
��
!	�	���!�������/��

!'� � � � �

�=��������������?����
2023 2022

47  NUMBER OF EMPLOYEES 
  
 Total number of employees as at June 30 
  
 Average number of employees during the year

837

836

/
���!!�
��	���������������
�	�
 
!����������	������?������
Creditors for capital expenditures 

/
���!!�
��	����	��������
�	

!����������	������?�����
Trade creditors  163,276 

( Rupees in Thousand )



Pattern of Shareholding
As on June 30, 2023

269
199
548
246

11
3
1
1
1
1
1
1
1
1
1
1
1
1
1
2
1
5
1
1
1
2
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

1
101
501

1,001
5,001

10,001
15,001
25,001
65,001
90,001

135,001
200,001
225,001
250,001
350,001
380,001
395,001
400,001
475,001
480,001
585,001
705,001
735,001
795,001
980,001
995,001

1,000,001
1,015,001
1,140,001
1,175,001
1,305,001
1,580,001
2,340,001
2,365,001
2,655,001
2,885,001
3,005,001
3,020,001
3,090,001
3,240,001
4,625,001
5,615,001
6,910,001
6,925,001
9,020,001

100
500

1,000
5,000

10,000
15,000
20,000
30,000
70,000
95,000

140,000
205,000
230,000
255,000
355,000
385,000
400,000
405,000
480,000
485,000
590,000
710,000
740,000
800,000
985,000

1,000,000
1,005,000
1,020,000
1,145,000
1,180,000
1,310,000
1,585,000
2,345,000
2,370,000
2,660,000
2,890,000
3,010,000
3,025,000
3,095,000
3,245,000
4,630,000
5,620,000
6,915,000
6,930,000
9,025,000

 18,404 
 54,766 

 534,801 
 400,465 

 82,728 
 34,880 
 18,966 
 28,600 
 67,282 
 92,000 

 140,000 
 202,000 
 230,000 
 252,000 
 353,090 
 381,008 
 400,000 
 401,252 
 478,390 
 960,780 
 588,090 

 3,540,930 
 738,186 
 800,000 
 982,066 

 2,000,000 
 1,001,000 
 1,018,186 
 1,143,224 
 1,175,116 
 1,308,000 
 1,582,844 
 2,340,490 
 2,367,612 
 2,655,864 
 2,885,698 
 3,008,200 
 3,022,036 
 3,094,096 
 3,240,774 
 4,628,588 
 5,616,140 
 6,911,786 
 6,926,740 
 9,021,882 

 76,728,960  1,321 Total

Shareholdings
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��������	
��
����������������������
���
Spouse(s) and Minor Children, if any.

Associated Companies, Undertakings
and Related Parties

NIT and ICP 

Banks Development Financial Institutions,
Non Banking Financial Institutions

Insurance Companies

Modarabas and Mutual Funds

General Public 

                         a) Local
                         b) Foreign

Others

Shareholders holding 10% Shares or more 

Mr. Rizwan Diwan
Mr. Saqib Haroon Bilwani

 25,079,902 

 3,240,774 

 1,200 

 12,549,540 

 400 

 -   

 34,446,332 
 1,406,440 

 4,372 

 76,728,960 

 10,040,068 
 7,985,852 

 32.69 

 4.22 

 0.00 

 16.36 

 0.00 

 -   

 44.89 
 1.83 

 0.01 

 100.00 

 13.09 
 10.41 
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CONSOLIDATED
FINANCIAL

STATEMENTS



Dear Shareholders, 

On behalf of the Board of Directors of M/s. Gatron (Industries) Limited, we are pleased to 
present the Audited Consolidated Financial Statements of the Group for the year ended 
June 30, 2023.

THE GROUP

The Group comprises of Gatron (Industries) Limited and its subsidiaries i.e. Gatro Power 
(Private) Limited, Global Synthetics Limited and G-Pac Energy (Private) Limited. The 
Director's report, detailing performance of the Holding Company i.e. Gatron (Industries) 
Limited for the year ended June 30, 2023, has been annexed separately in this report.

The principal business of wholly owned subsidiary Company Messrs. Gatro Power (Private) 
Limited is to generate and sell electric power. During the period under review, the 
subsidiary company has paid dividend Rs. 1,072 million.

The principal business of wholly owned subsidiary Company Messrs. G-Pac Energy (Private) 
Limited is to generate and sell electric power. The operations of this Subsidiary Company 
are expected to be commenced soon and it is waiting commissioning of the sanctioned gas 
in the already laid new gas line by SSGC.

Wholly owned subsidiary Messrs. Global Synthetics Limited has yet to commence its 
operations.

CONSOLIDATED FINANCIALS:

Operating results for the year ended June 30, 2023
Profit before income tax
Income tax 
Loss after income tax
Un- appropriated Profit brought forward
Un- appropriated Profit carried forward
Loss per share - Basic and diluted (Rupees)

State of Affairs as on June 30, 2023
Property, plant and equipment
Other non-current assets
Current assets
Total assets
Deduct:
Non-current liabilities 
Current liabilities
Total liabilities
Net assets financed by shareholders’ equity

DIRECTORS’ REPORT

(Pak Rupees in Thousand)

96,508
345,976

(249,468)
5,680,163
2,179,798

(3.25)

19,673,941
77,862

20,950,308
40,702,111

9,867,359
21,219,019
31,086,378

9,615,733
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MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company 
occurred during the period to which the balance sheet relates and the date of this report.

INTERNAL FINANCIAL CONTROLS

The system of internal controls is sound in design and has been effectively implemented 
and monitored.

ACKNOWLEDGMENT

The Board of Directors of your Company take this opportunity to express their deep sense 
of gratitude for all the stakeholders for their encouragement and continued support. We 
appreciate the Company's management and supporting staff for their satisfactory 
performance and devotion to duty and we are grateful to all Government Institutions, 
Auditors, the SECP, the PSX and Banks for their valuable support and cooperation.

SHABBIR DIWAN 
CHIEF EXECUTIVE OFFICER

October 03, 2023

MUHAMMAD IQBAL BILWANI
DIRECTOR

115ANNUAL REPORT 2023



116 ANNUAL REPORT 2023

+��,�



117ANNUAL REPORT 2023

��234
5�6����378�0���)���9:�;<=�>?�@�A�B



118 ANNUAL REPORT 2023



119ANNUAL REPORT 2023



120 ANNUAL REPORT 2023



121ANNUAL REPORT 2023



122 ANNUAL REPORT 2023



123ANNUAL REPORT 2023

Consolidated Statement of Financial Position
AS AT JUNE 30, 2023

(Rupees in Thousand)

2023Note 2022
ASSETS  
  
Non - Current Assets  
Property, plant and equipment  
Intangible assets  
Long term loans  
Long term deposits  
  
Current Assets  
Stores, spare parts and loose tools  
Stock in trade  
Trade debts   
Loans and advances  
Current portion of long term loans
Trade deposits and short term prepayments  
Other receivables  
Advance income tax   
Sales tax refund due from Federal Government  
Cash and bank balances  
  
TOTAL ASSETS  
  
EQUITY AND LIABILITIES  
  
EQUITY  
Share capital  
Capital reserves
General reserve  
�����������	
�����
	� �
  

LIABILITIES  
 
Non - Current Liabilities  
�����	
���
�������� �
Deferred liabilities and income  
  
Current Liabilities  
Trade and other payables  
Unclaimed dividend  
Unpaid dividend  
�����
��������������
	��
Short term borrowings  
����
�	����	������������	
���
�������� �
Current portion of non-current Liabilities  
Provision for income tax less payments  
  
CONTINGENCIES AND COMMITMENTS  

TOTAL EQUITY AND LIABILITIES

5 
6 
7 
8 

9 
10 
11 
12 
13 
14 
15 

16 
17 

18 
19 
20 

21 
22 

23 

24 
25 
26 
21 
27 
28 

29 

19,673,941 
70,177 

2,766 
4,919 

19,751,803 

2,171,428 
11,386,739 
3,975,789 

522,272 
12,998 

404,956 
1,992,042 

 100,000 
 -   

384,084 
20,950,308 
40,702,111 

 767,290 
 6,383,645 

 285,000 
 2,179,798 
9,615,733 

 8,179,328 
 1,688,031 
9,867,359 

 9,907,287 
 21,055 
 20,801 

 882,396 
 8,474,415 

 732,545 
 929,213 
 251,307 

21,219,019 

40,702,111 

12,345,436 
59,594 

296 
2,845 

12,408,171 

1,734,413 
6,318,100 
4,322,527 

341,490 
3,991 

225,908 
581,196 
 66,000 

8,634 
899,455 

14,501,714 
26,909,885 

 383,645 
 383,645 

 3,535,000 
 5,680,163 
9,982,453 

 5,696,304 
 943,480 

6,639,784 

 4,056,483 
 21,381 

 -   
 205,251 

 4,891,866 
 277,228 
 565,441 
 269,998 

10,287,648 

26,909,885 
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Consolidated Statement of Profit or Loss
FOR THE YEAR ENDED JUNE 30, 2023

(Rupees in Thousand)

2023Note 2022

Sales
Cost of sales
����������	
Distribution and selling costs
Administrative expenses
Other operating expenses

Other income

����	
�������	
Finance costs
����	��������
������	���
Income tax - Current & prior
 - Deferred

�f����/�����	���	���
������	��

�f����/�����
�������������������
�������
��	�������������

30 
31 

32 
33 
34 

35 

36 

37 

38 

 27,383,780 
 25,383,514 

 2,000,266 
 383,738 
 510,788 
 105,183 
 999,709 

 1,000,557 
 305,606 

 1,306,163 
 1,209,655 

 96,508 
 338,675 

 7,301 
 345,976 

 (249,468)

 (3.25)

 23,959,654 
 20,064,765 

 3,894,889 
 298,264 
 356,109 
 238,746 
 893,119 

 3,001,770 
 407,178 

 3,408,948 
 364,062 

 3,044,886 
 520,225 
 211,746 
 731,971 

 2,312,915 

(Restated)
@$'"B�
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���	
!�"�	��B{����
�
���
�
%�	������������	
��������	����	�
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(Rupees in Thousand)

2023Note 2022

���!!���E��
	���	
�������
�	��� �
  
Other comprehensive income  
  
��������	��
����
������������	�������������������������
��!!�����
�
�!��
�
�	�����

�
��M
�

	�
   plan having nil tax impact  
  
Total comprehensive (loss)/ income

22.2

 (249,468)

 (2,159)

 (251,627)

 2,312,915 

 (11,097)

 2,301,818 

Consolidated Statement of Comprehensive Income
FOR THE YEAR ENDED JUNE 30, 2023

��
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!�"�	��B{����
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�
%�	������������	
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Consolidated Statement of Changes in Equity
FOR THE YEAR ENDED JUNE 30, 2023

��
���	
!�"�	��B{����
�
���
�
%�	������������	
��������	����	�
!
�����������!	�	
�
�	!'

Balances as at July 01, 2021 
 
Total comprehensive income for the year 
 ended June 30, 2022 
 
Balances as at June 30, 2022 
 
Total comprehensive loss for the year 
 ended June 30, 2023 
 
Transfer to capital reserves 
 
!������	
����"
	���"�����
Interim cash dividend for the year ended 
� X��
�@$>�:$:@��	�/!'@'$$��
��!���
��'
'�Y@$Z�
K!!����
����(���!�!���
!�Y"$$Z��'
'�/!'"$��
��!���
�
 
 
�������������	�#����$%&�'%'$�

 383,645 

 
-   

 383,645 

 
-   

 -   

 -   
 383,645 
 383,645 

 767,290 

 383,645 

 
-   

 383,645 

 
-   

 6,000,000 

 
 -   
 -   
 -   

 6,383,645 

 3,535,000 

 -   

 3,535,000 

 
-   

 (3,250,000)

 
 -   
 -   
 -   

 285,000 

 3,378,345 

 
2,301,818

 5,680,163
 

 (251,627)

 (2,750,000)

 
 (115,093)
 (383,645)
 (498,738)

 2,179,798 

 7,680,635 

 
2,301,818

 9,982,453 

 (251,627)

 -   

 
 (115,093)

 -   
 (115,093)

 9,615,733 

Share Capital
Capital reserve

Share
����
��

Unappropriated
����
	 Total

( Rupees in Thousand )

General
reserve
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(Rupees in Thousand)

Note 2023

*����+��"������/�	�"������
����	
���:�	
;
	
���
E��
	�M
���
������
�	���
Adjustments for: 
 Depreciation 
� E����!���������

�
��M
�

	������
 Gain on disposal of property, plant and equipment 
 Loss on disposal of property, plant and equipment 
 (Reversal)/Impairment allowance for ECL-net 
 Impairment allowance for slow moving stores, spare 
    parts and loose tools-net 
 Amortisation of intangible asset 
 Remeasurement gain on discounting of provision for GIDC 
 Finance costs 
 
 

(Increase)/decrease in current assets: 
 Stores, spare parts and loose tools 
 Stock in trade 
 Trade debts 
 Loans and advances 
 Trade deposits and short term prepayments 
 Other receivables 
 Sales tax refund due from Federal Government 
 
Increase in Trade and other payables 
��!��^�%!��������
��	���!�M
���
������%����
 
(Payments for)/receipts of: 
 Long term loans 
 Long term deposits 
� _

�
��M
�

	������
 Finance costs 
 Income tax  
`
	���!��^�%!��������
��	������	���	�
!�
 
*����+��"���	�"�����/�����<�;��	
���:�	
;
	
���
 Additions in property, plant and equipment 
 Proceeds from disposal of property, plant and equipment 
 Additions in intangible assets 
`
	���!��^�%!�	�%���!����
!	������	���	�
!�
 
*����+��"������/�	�"������+
����
���:�	
;
	
���
� �����	
���
��������&�����

�!��
�
��
��
� �����	
���
��������&��
��)�
�	!�
 Short term borrowings - net
 Dividend paid 
`
	���!��^�%!������
����������	���	�
!�
=�	����������
�����������������>�
;����	��
*��������������>�
;����	���	�	������
��
������	���?����
*��������������>�
;����	���	�	����������	���?����

5.2 
22.2 
35 
34 

11.6 

34 
33 
35 
36 

22.2 

5.4 
6 

39

96,508 

1,135,289 
90,243 
 (5,040)

 -   
(3,501)

21,346 
10,025 

 (72,382)
1,209,655 
2,385,635 
2,482,143 

(458,361)
(5,068,639)

350,239 
 (180,782)
 (179,048)

 (1,410,846)
 8,634 

 (6,938,803)
6,001,041 
 1,544,381 

 (11,477)
 (2,074)
(25,820)

 (532,510)
 (391,366)
 581,134 

 (8,476,827)
18,073 

(20,608)
 (8,479,362)

 4,123,805 
 (228,879)
 (550,000)

 (94,618)
 3,250,308 

 (4,647,920)
 (2,642,411)
 (7,290,331)

3,044,886 

931,632 
62,952 

 (261,284)
 5,418 
6,636 

28,249 
 -   

(78,395)
364,062 

1,059,270 
4,104,156 

(547,248)
(2,477,754)
(1,431,962)

(262,733)
 (71,715)

(245,430)
 -   

(5,036,842)
1,798,003 

865,317 

(147)
2 

(10,123)
(197,596)

 (361,358)
296,095 

(5,601,050)
268,891 
(23,696)

(5,355,855)

 3,185,617 
 (90,428)

 (890,000)
(130)

 2,205,059 
(2,854,701)

212,290 
(2,642,411)

��
���	
!�"�	��B{����
�
���
�
%�	������������	
��������	����	�
!
�
��������!	�	
�
�	!'

Consolidated Statement of Cash Flows
FOR THE YEAR ENDED JUNE 30, 2023
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1  THE GROUP AND ITS OPERATIONS         
  

 The Group consists of :          
 

 Gatron (Industries) Limited          
 

 Gatro Power (Private) Limited         
  

 Global Synthetics Limited          
 

 G-Pac Energy (Private) Limited         
  

 The Parent Company was incorporated in Pakistan in 1980 as a Public Limited Company and its 
!���
!���
�M
����z��	
���	�E���!	���*	�����������
�����	
��!���
�"{{:'���
�����������M�!��
!!����	�
�
Parent Company is manufacturing of Polyester Filament Yarn through its self-produced Polyester 
E��)�
������!'���
�E��
�	�������)���!��������
!�E
	�E�
����!'���
��
��!	
�
����
�
����	�
�E��
�	�
������)��!�!�	��	
���	�/����`�'�@:>�"!	�^���>����
�������
�>�X������/���>�}�
		��%�
�
�!�	�
�
�������	������������	)����	�
�E��
�	�������)��!�!�	��	
���	�E��	�`��BB"�B{&~:>�*
�	����~�>��'K'�'�'>�
~���� /'�'_'� ����%�)>� ��M� ���%��>� _�!		� ��!M
��>� (������!	��� ���� ����!��� ��
�
� ��� 	�
� E��
�	�
������)��!�!�	��	
���	�""	��^���>�������%
�>���";�(
�����	�/���>����������
!&"$>��������'� �
         

� ��	���E�%
���E����	
������	
���!���%����)��%�
��!�M!�����)������	�����K���!	��
!������	
�'���
�����������
M�!��
!!����	�
�*�M!�����)�������)��!�	���
�
��	
�����!��
!�
�
�	������%
�'���
��
��!	
�
����
�
����
	�
�*�M!�����)�������)��!�!�	��	
���	�/����`�'�@:>�"!	�^���>����
�������
�>�X������/���>�}�
		�'�
��
�����	����	�
�*�M!�����)�������)��!�!�	��	
���	�E��	�`��BB"�B{&~:>�*
�	����~�>��'K'�'�'>�~����/'�'_'�
����%�)>� ��M� ���%��>� _�!		� ��!M
��>� (������!	��� ���� ����!��� ��
�
� ��� 	�
� *�M!�����)� ������)� �!�
!�	��	
���	�""	��^���>�������%
�>���";�(
�����	�/���>����������
!&"$>��������'�� � �
        

 Global Synthetics Limited is a wholly owned subsidiary of Gatron (Industries) Limited, which has yet to 
����
��
� �	!� ��
��	���!'� ��
� �
��!	
�
�� ��
�
� ��� 	�
� ������)� ��!� M

�� �����
�� ����� /����
`�'#$>�:��������>����
�������
�>�X������/���>�}�
		��	��""	�������>�������%
�>��";�(
�����	�
/���>����������
!&"$>��������'���
�����!�����
�
����	�
�������)��!�!�	��	
���	�""	�������>�������%
�>�
�";�(
�����	�/���>����������
!&"$>��������'�� � � � � � �
   

 G-Pac Energy (Private) Limited is a wholly owned subsidiary of Gatron (Industries) Limited, which has 
)
	�	������
��
��	!���
��	���!'���
�����������M�!��
!!����	�
�*�M!�����)�������)��!�	���
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�����
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�������/������'�@:>�"!	�
^���>����
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�>�X������/���>�}�
		���	��""	�������>�������%
�>���";�(
�����	�/���>�������
���
!&"$>��������'���
�����!�����
�
����	�
�*�M!�����)�������)��!�!�	��	
���	�""	��^���>�������%
�>���
";�(
�����	�/���>����������
!&"$>��������'� � � � � � � �
   

2  BASIS OF CONSOLIDATION          
 

� ��
!
����!�����	
��
�������� !	�	
�
�	!� ������
� 	�
�
�������� !	�	
�
�	!���� 	�
�E��
�	�������)�
Gatron (Industries) Limited, Subsidiary Companies Gatro Power (Private) Limited, Global Synthetics 
����	
�������&E�����
��)��E����	
������	
�'���
�
�������� !	�	
�
�	!���� 	�
�E��
�	�����*�M!�����)�
�������
!���
���
���
����	��	�
�!��
��
���	������	
��!�������!�!	
�	�������	����������
!'��!!
	!�
and liabilities of the subsidiaries have been consolidated on line by line basis and the carrying value 
of investment held by Parent Company is eliminated against the subsidiaries share capital, intra 
������M�����
!�����	���!��	���!���
�
������	
�'� � � � � � �
    

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED JUNE 30, 2023
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3  BASIS OF PREPARATION          
 

$J@�� K	�	����	���������
����� � � � � � � � � �
 

� ��
!
����!�����	
��
��������!	�	
�
�	!����
�M

����
���
��������������
�%�	��	�
�������	����
���� �
���	���� !	������!� �!� �������M�
� ��� E���!	��'� ��
� ������	���� ���� �
���	���� !	������!�
applicable in Pakistan comprise of :         
  

 - International Financial Reporting Standards (IFRS Standards) issued by the International 
������	����*	������!�(������K�*(���!���	�

�����
��	�
��������
!���	>�:$"=����� �
        

� &� �����!���!�����������
�	��
!��!!�
�����
��	�
��������
!���	>�:$"='� � � �
      

 Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS 
Standards, the provisions of and directives issued under the Companies Act, 2017 have been 
�����%
�'� � � � � � � � � � �

            
$J'�� =�"�������	
����	�������� � /���������	������ <+�K� 
�	�����	�	
���� 	��	����������	
;�� ���� 	���?����

������#����$%&�'%'$� � � � � � � � � �
 

$J'J@�K	�������&� 
�	�����	�	
���� ���� ��������	�� 	�� ����
����� �����;��� ������	
��� �	�������� 	��	�
������������	
;�����
���	���?���� � � � � � � � �
  

 The following standards, amendments and interpretations are effective for the year ended June 30, 
:$:@'� ��
!
� !	������!>� ��	
���
	�	���!� ���� ��
���
�	!� ��
� 
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�� ��	� �
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� ������!�
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��	���!������
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���	���'� �
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;�� �
            

 The following standards, amendments and interpretations are only effective for accounting periods, 
M
����������������	
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���	
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������� 	�
�'���
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���	�
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�
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���	� �����	���� 	�
�������!����!�����	
��
�������� !	�	
�
�	!��	�
�� 	�����
�	��������	������
��!���!��
!'�� � � � � � � � � �

K�*�&�"� E�
!
�	�	���� ��� 
�������� !	�	
�
�	!� ���
���
�	�
�
�����������!!�
��	����������M���	�
!��� � �

IAS - 8 Accounting Policies, Changing in Accounting Estimates 
���������!����
���
�	!��
�������������
�����

��	����
of accounting estimate)    

       
IAS - 12 Income Taxes (Amendments) (Amendment regarding 

International Tax Reform)    
       
IAS - 7 Statement of Cash Flows (Amendments) (Amendment 

�
��������!�����
��
����
�������
�
�	!�� � �
 

IFRS - 4 Insurance Contracts (Amendments)   
 

IFRS - 7 Financial Instruments    
       
IFRS - 16 Leases (Amendments) (Amendment regarding lease 

liability in a sale and leaseback)    

January 01, 2023  

  

January 01, 2023  

  
January 01, 2023  

  
January 01, 2023  

January 01, 2023  

January 01, 2023  

  
January 01, 2024  
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 Other than the aforesaid standards, interpretations and amendments, International Accounting 
Standards Board (IASB) has also issued the following standards and interpretation, which have not 
been notifed locally or declared exempt by the Securities and Exchange Commission of Pakistan 
(SECP) as at June 30, 2023;          
 

 IFRS 1  First-time Adoption of International Financial Reporting Standards 
 IFRS 17  Insurance Contracts 
 IFRIC 12  Service Concession Arrangement 
          
$J$�� ���
���������������	� � � � � � � � � �
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estimates and assumptions that have an effect on the application of policies and reported amounts 
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���!!���	���!���
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experience and various other factors that,  in the considered opinion of the management, are 
reasonable, under the circumstances, the results whereof provide the basis of making judgment in 
�
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estimates is recognized and effect is given in the period in which estimates are revised, or in the 
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3.4.4 Stores, spare parts and loose tools         
  

 The estimate of slow moving and obsolete stores, spare parts and loose tools, are made, using and
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 The Parent Company has changed its estimate of useful life of certain Plant and Machinery by 
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 The Group measures loss allowances at an amount equal to lifetime ECLs, except for the following, 
which are measured at 12-month ECLs:        
   

 - debt securities that are determined to have low credit risk at the reporting date; and   
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4.4  Stores, spare parts and loose tools          
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4.13  Provision           
            
 Provision is recognised when the Group has present legal or constructive obligation as a result of past 
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 Borrowing costs are recognised as an expense in the period in which these are incurred except to the 

extent of borrowing costs that are directly attributable to the acquisition, construction, installation or 
production of a qualifying asset, where borrowing costs, if any, are capitalised as part of the cost of 
	��	��!!
	'� � � � � � � � � � �

            
XJ@[��+���
����������?�	������	
��������	������	
��� � � � � � �

    
� ���
��������
��)�	���!��	���!���
��
����
����	��/��

��!����	�
���
��������
������
���	
!'��!����

reporting date, monetary assets and liabilities in foreign currencies are translated into Rupee at the 
��
�������� 
������
� ��	
!� ��� 	�
� �
���	���� ��	
'� /
!��	��	� 
������
� ����
�
��
!� ��
� 	��
�� 	��
���!�����	
��!	�	
�
�	�������
	������!!'� � � � � � � �
   

XJ@]����;�����������
	
��� � � � � � � � � �
 

� /
�
��
��!��
�����!
��	��	�
�
�	
�	��	��!����M�M�
�	��	�	�
�
��������M
�

	!�%����^�%�	��	�
�������
���� 	�
� �
�
��
� ���� M
� �
�!��
�� �
���M�)'� /
�
��
� �!� �
�!��
�� �	� 	�
� ����� ����
� ��� 	�
�
���!��
��	�����
�
��
������
�
���M�
'���
��
�
��
���������
�!
�!����
!��!��
�����!
���!�
������
��
below:           

            
� &� /
�
��
������!��
��������!� �!� �
�����!
��%�
������!��
��������
��M����	���!���
�!�	�!

��M)�

transferring control of a promised good or service to a customer, and the control transfers at a 
����	� ��� 	��
>� �'
'� �	� 	�
� 	��
� 	�
� ����!� ��
� ��!��	��
�� �� !����
�� 	�� ��!	��
�'� /
�
��
� �!�
measured at fair value of the consideration received or receivable, excluding discounts, returns 
�
M�	
!��������
���
�	��
��
!'� � � � � � � � �
 

� &� E���
!!����!
����
!���
��
�����!
����������
	�������!
����
!��
��
�
�'� � � �
      

� &� _����
��������
��!��
�����!
��%�
��	�
�����	�����
�
��	��!�
!	�M��!�
�'� � � �
      

� &� K����
�������
�	��!��
������
�������������M�!�!'� � � � � � �
   

� &� *	����
�������������������
��!��
�����!
������
���������!
����
!�����!!����
����������
!'��
          

� &� E��
	�����
��!�	!��!��
�����!
���!����	�
�
��
�	��
���	
�
!	��
	���'� � � �
      

4.17  Earnings per share           
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4.18  Dividend and appropriation to reserve        
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� &� ����������
�	����������
	������!!�����E��������� � � � � � �
   

� &� ��
�!��
���	�����	�!
����!	'� � � � � � � � �
 

� ��
���������!!
	��!����	����)��
�!��
���	����������
����!>���������	
����	��	����E�>�	���!��	������!	!�	��	�
��
����
�	�)��		��M�	�M�
�	���	!���z��!�	���'� � � � � � � �
   

� K����>���	�����������	�� � � � � � � � � �
 

� _
M	�K��
!	�
�	!��	�����K����
!
��!!
	!���
�!�M!
z�
�	�)��
�!��
���	����������
'�K�	
�
!	����������
income calculated using the effective interest method, foreign exchange gains and losses and 
�������
�	� ��
� �
�����!
�� ��� 	�
� !	�	
�
�	� ��� ���
	� ��� ��!!'� �	�
�� �
	� ����!� ���� ��!!
!� ��
�
�
�����!
�� ����	�
�������
�
�!��
� �����
'�����
&�
�����	���>�����!����� ��!!
!���������	
�� ���
�	�
�������
�
�!��
������
���
��
���!!�

��	��	�
�!	�	
�
�	�������
	������!!'� � �
        

� �z��	)� K��
!	�
�	!��	�����K�� ��
!
��!!
	!���
�!�M!
z�
�	�)��
�!��
���	� ���������
'�_����
��!���
�
�
�����!
�� �!� �����
� ��� 	�
� !	�	
�
�	� ��� ���
	� ��� ��!!� ���
!!� 	�
� �����
��� ��
���)� �
��
!
�	!� ��
�
���
�)�������	����	�
���!	����	�
� ���
!	�
�	'��	�
���
	�����!����� ��!!
!���
��
�����!
�� ����	�
��
�����
�
�!��
������
�������
��
�
���
���!!�

��	��	�
�!	�	
�
�	�������
	������!!'� � �
        

� �����������!!
	!��	����E�����
!
��!!
	!���
�!�M!
z�
�	�)��
�!��
���	����������
'�`
	�����!�������!!
!>�
������������)���	
�
!	������������������
��������
>���
��
�����!
��������
	������!!'� � �
        

            
 Financial assets measured at amortized cost: These assets are subsequently measured at amortised 
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� �'
'� ��	
� ��� %����� 	�
�
������)�M
���
!����	)� 	�� 	�
� �
!�
�	��
����	���	���������!���!'�`��&�
����	��
�
���������!!
	!�
������!
�����!������
�
���M�
!�	��	���
�
���������!!
	!�%�	��
�
������
	
�����M�
���)�
�	!�	��	�
are not quoted in active markets and includes trade debts, advances, other receivables and cash 
������!��
z�����
�	'���
�������)��
�
�����!
!�	�
�
���������!!
	!�%�
��	�
����	���	��������	!�	��
	�
���!��^�%!������	�
��!!
	�
����
!�����	�	���!�
�!�	�
�����	!�	���
�
��
�	�
����	���	������!��^�%!������
	���!��	�������%�����!�M!	��	����)��������	�
���!�������
%���!�����%�
�!�������	�
�
���������!!
	!���
�
transferred or it neither transfers nor retains substantially all of the risks and rewards of ownership and 
��
!���	��
	�������	������
��	�
�	���!�
��
���!!
	'� � � � � � �
    

XJ'%��+
����
����
��
�
	
��� � � � � � � � � � �

� ���� 
�������� ���M���	�
!� ��
� �
�����!
�� �	� 	�
� 	��
� %�
�� 	�
� ������)� M
���
!� �� ���	)� 	�� 	�
�
���	���	���������!���!����	�
���!	���
�	'��������������M���	�
!��	�����	�!
����!	!���
����	����)��
�!��
���	�
����� ����
� �
!!� 	���!��	���� ��!	!'� ���������� ���M���	�
!� �	� ����� ����
� 	������� ���
	� ��� ��!!� ��
� ���	����)�
�
�����!
���	����������
�����	���!��	������!	!���
�
��
�!
�����	�
����
	������!!'� � �
        

� �������������M���	�
!>��	�
��	����	��!
��	����������
�	����������
	������!!>���
�!�M!
z�
�	�)��
�!��
���	�
����	�!
����!	��!����	�
�
��
�	��
�)�
����
	���'� � � � � � �
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� ��
�����������M���	)��!��
�
�����!
��%�
��	�
��M����	�������
��	�
����M���	)��!���!�����
�>�����
��
�����


����
�'� ��
�
� ��� 
��!	���� 
�������� ���M���	)� �!� �
����
�� M)� ���	�
�� ����� 	�
� !��
� �
��
�� ���
!�M!	��	����)�����
�
�	� 	
��!>���� 	�
� 	
��!�������
��!	���� ���M���	)���
� !�M!	��	����)�����

�>� !�������

������
���������
��	�����!�	�
�	
���!����
�
�����	�������	�
�������������M���	)�����	�
��
�����	����
������
%����M���	)>�����	�
�����
�
��
�����
!�
�	��
�����)���������	!��!��
�����!
�����	�
����
	������!!'�
          

XJ'@��
����		
�����������
�������	�����������
����
��
�
	
��� � � � � � �
    

� ��
���������!!
	�������
�����������M���	)��!����!
	�����	�
��
	������	��!��
���	
�����	�
����!�����	
��
!	�	
�
�	����
����������!�	���>�����	�
���������!����
����)�
�����
�M�
�����	�	��!
	&����	�
��
�����!
��
amounts and the Group intends either to settle on a net basis or to realise the asset and discharge the 
���M���	)�!����	��
��!�)'� � � � � � � � � �
 

XJ''��
����	
���������	�� � � � � � � � � �
 

� ��
��	���� !
��
�	!� ��
� �
���	
�� ��� �� ����
�� ���!�!	
�	� %�	�� 	�
� ��	
����� �
���	���� !	���	��
'�
Management monitors the operating results of its business units separately for the purpose of making 
�
��!���!��
���������
!����
�������	���������
��������
��!!
!!�
�	'� � � �
       

 Segment results, assets and liabilities include items directly attributable to segment as well as those 
	��	�����M
�������	
��������
�!���M�
�M�!�!'� � � � � � �
            

 Segment capital expenditure have the total cost incurred during the year to acquire property, plant 
����
z����
�	'�*
��
�	��
!��	!���
�!	�	
�������	
�B:'� � � � � �
     

4.23  Contingent liabilities          
 

 Contingent liability is disclosed when        
   

� &� 	�
�
��!�����!!�M�
��M����	����	��	����!
!��������!	�
�
�	!�����%��!
�
��!	
��
�%����M
����
��
��
only by the occurrence or non occurrence of one or more uncertain future events not wholly

   within the control of the Company; or        
  

� &� 	�
�
� �!���
!
�	��M����	����	��	����!
!� �������!	�
�
�	!�M�	� �	� �!���	����M�M�
�	��	������	^�%����
�
!����
!�
�M��)����
��������M
�

	!�%����M
��
z���
��	��!
		�
�	�
��M����	�������	�
������	����
	�
��M����	���������	�M
��
�!��
��%�	��!��
��
�	��
���M���	)'� � � � �
     

(Rupees in Thousand)

2023Note 2022
5  PROPERTY, PLANT AND EQUIPMENT 
  
� ��
��	����
�
���!!
	!�
 Capital work in progress

5.1 
5.6 

 7,252,770 
 12,421,171 
 19,673,941 

 7,545,839 
 4,799,597 

 12,345,436 
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(Rupees in Thousand)
2023Note 2022

[J'��� \�����
�	
�������	���?�������������������	�����������"�V� � �
   
 Cost of sales   
 Distribution and selling costs   
 Administrative expenses

31
32
33

 1,121,135 
 1,851 

 12,303 
 1,135,289 

 920,363 
 2,812 
 8,457 

 931,632 

5.3  K	�������
!�M����%������!	����/!'#'"=<����������:$::��/!':B';B"���������'����
�	��
���	
����M����%������!	��!�@Z
��������:$::��@Z�	��BZ�'

5.4   Detail of property, plant and equipment disposed off during the year :

Note
(Rupees in Thousand)
2023 2022

[JXJ@�\�	�
�������	���
�/�����������
����������������	?&�
� ��������	�`��>�
����	

 Gain on disposal of Property, Plant & Equipment
 Loss on disposal of Property, Plant & Equipment

35 
34 

5,040 
 -   

 5,040 

261,284 
(5,418)

 255,866 

(Rupees in Thousand)

\����
�	
�� Cost
���Z
Value

Sale
��������

Gain /
(Loss)

w������
Disposal

���	
������
�����?���

OFFICE PREMISIES

Items having book value 
��	��/!'#$$�	���!����
���
 Sub Total

MOTOR VEHICLES

Toyota Corolla
(�}&#B:
Honda BR-Vtec
BJ-2293
�K��*���	��

BH-9391
Honda Civic I-VTEC
(�`&"::
Toyota Corolla GLI
BLM-192
Toyota Corolla Altis
BJM-407
Toyota Corolla Altis
LED-19-3787
Honda BRV i-Vtec
(�&=@B$
Items having book value
��	��/!'#$$�	���!����
���
   Sub Total

 Total - 2023
 Total -  2022

 
 250 

 250 

 1,894 

 3,497 

 4,405 

 2,363 

 1,969 

 1,999 

 2,606 

 3,707 

 1,638 
 24,078 

 24,328 
 117,880 

  56 

 56 

 711 

 2,658 

 3,066 

 768 

 678 

 570 

 1,056 

 3,027 

 443 
 12,977 

 13,033 
 13,025 

 990 

  990 

 847 

 3,361 

 4,232 

 1,379 

 886 

 1,047 

 1,071 

 3,027 

 1,233 
 17,083 

 18,073 
 268,891 

 934 

 934 

 136 

 703 

 1,166 

 611 

 208 

 477 

 15 

 - 

 790 
 4,106 

 5,040 
 255,866 

Various

Company Policy

Company Policy

Company Policy

Company Policy

Company Policy

Company Policy

Company Policy

Negotiation

Various

Various

K?���:�	���:���
Employee of the company
w�J��
x"���K����
Employee of the company
w�J�:�������:x
�
Employee of the company
w�J�w��������!���
�
Employee of the company
K?���K������x
Employee of the company
w�J�:�������xx�Z
Employee of the company
w�J�=�����:����
Employee of the company
=�;�	���f
�
	��
�������

Various
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5.6.1 K	�������
!�M����%������!	����/!'=$<'{":����������:$::��/!'{{';@"���������������
	����%�	������	���	�������
���
���
�	� !��
�
������	���� 	��/!'{='==#��������� �:$::��/!'`���'� ���
�	��
� ��	
����M����%������!	�
����
!�M
	%

��@Z�	��::'<=Z��:$::��@Z�	��"#':;Z�'� � � � � � �

6.1 During the year, the Group has successfully implemented SAP S/4 HANA ERP System, which is being 
����	�!
����
�����
��������;�)
��!'� � � � � � � � �
  

5.5�� E��	������!����������!�������M�
���
��	����
�
���!!
	!���
��!������%!��

���	
������� � f���	
��� � � � � =�	�
Land         
��

����� � � �'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��� 5.4.1
��

����� � � ~��������>���������%�>��������
�
�!
����� � ��'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��
         
Building         
�����

���������� �'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��
����
�!
���������� �'K'�'�'>���M����%��>�_�!		'���!M
���(������!	��
��
�
�E�
��!
!� � ~'��X������/������_�����)�/������������
��
�
�E�
��!
!� � K'K������������/���>��������
��
�
�E�
��!
!� � X������/���>�}�
		�
��
�
�E�
��!
!� � ��	��
���(����>����!���M��

:�����
��	��:���
 

14 Acres
13 Acres
38 Acres

#>#$$�*z'�~
	
�!
"B{><$$�*z'�~
	
�!

@#$�*z'�~
	
�!
::#�*z'�~
	
�!
�""#�*z'�~
	
�!
��;#�*z'�~
	
�!

[J]�� *��
	���c��Z�
����������

Factory building on lease hold land 
 under construction 
Plant and machinery under erection 

 393,522 
4,406,075 

 4,799,597 

590,319 
7,462,613 

 8,052,932 

(27,538)
(403,820)

 (431,358)

 956,303 
 11,464,868 
 12,421,171 

������������	�
#��?�@&�'%'' Additions

!��������	�
Operating

����������	�
������������	
#����$%&�'%'$

( Rupees in Thousand )

Factory building on lease hold land
 under construction
Plant and machinery under erection

 456,783 
 2,195,581 
 2,652,364 

 495,856 
 5,024,361 
 5,520,217 

 (559,117)
 (2,813,867)
 (3,372,984)

 393,522 
 4,406,075 
 4,799,597 

������������	
#��?�@&�'%'@ Additions

!��������	�
Operating

����������	�
������������	
#����$%&�'%''

(Rupees in Thousand)

2023 2022
6  INTANGIBLE ASSETS
 Software & licences 
 Balance as at start of the year
 Additions during the year
    
 Amortization during the year
 Balance as at end of the year

 59,594 
 20,608 
 80,202 

 (10,025)
 70,177 

 35,898 
 23,696 
 59,594 

 -   
 59,594 
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7.1  The above loans are under the terms of employment and are secured against the post employment 
M
�

	!����	�
�
����)

!'          
 

7.2  Interest free long term loans have been carried out at cost as the effect of carrying these balances at 
����	�!
����!	��!���	���	
����'         

(Rupees in Thousand)

2023Note 2022
7  LONG TERM LOANS - Considered good
� K���������<�	����	�����

 To employees other than Chief Executive & Directors
 Amount due in twelve months shown under current assets
 Recoverable within three years

 15,764 
 (12,998)

 2,766 

^J@�`�^J'
13 

9.1 

 4,287 
 (3,991)

 296 

8  LONG TERM DEPOSITS 
  
 Security deposits for utilities and others 4,919 2,845 

9  STORES, SPARE PARTS AND LOOSE TOOLS  
  
 In hand: 
  
 Stores 
 Spare parts 
 Loose tools 
  
 Impairment allowance for slow moving stores, 
  spare parts and loose tools 
  
 In transit

564,200 
1,641,317 

10,112 
2,215,629 

(126,716)
2,088,913 

82,515 
2,171,428 

553,115 
1,242,923 

8,513 
1,804,551 

(105,370)
1,699,181 

35,232 
1,734,413 

jJ@�� <���
����	�����"������������"���;
����	����&����������	������������	�����

 Balance as at start of the year 
 Charge for the year 
 Balance as at end of the year 
  
10  STOCK IN TRADE  
  
 Raw and packing material
 Raw and packing material in transit
 Goods in process
� ��
��!�
������!��
�������!��

 Finished goods

34 

10.1 
10.2 

105,370 
21,346 

126,716 

4,300,342 
2,278,263 

241,586 
280,595 

4,285,953 
11,386,739 

77,121 
28,249 

105,370 

2,534,550 
422,381 

1,108,306 
 -   

2,252,863 
6,318,100 

10.1�� ��
!
�������
��	
�!���!	����/!'#@$'#{#����������:$::��/!'`��������
���	��
	��
���!�M�
�����
����/!':;$'#{#�
���������:$::��/!'`���'�� � � � � � � � � �

10.2�� ��
!
� ������
� �	
�!���!	����/!':;'B"<����������:$::��/!'=<'{=:��������������
���	��
	� �
���!�M�
�����
����
/!':"'$@#����������:$::��/!'##'<=:���������'� � � � � � � �
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(Rupees in Thousand)

2023Note 2022
11  TRADE DEBTS    
    
 Considered good   
 Secured   
  Local   
  Export   
    
 Unsecured - local   
    
� :���"����������*f��������� � �
 Unsecured - local   
 Allowance for ECL - local   

11.1 
11.2 

@@J$&�@@JX�`�@@J[

11.6 

 31,094 
 252,051 
 283,145 

 3,692,644 
 3,975,789 

 118,179 
 (118,179)

 -   
 3,975,789 

 133,118 
 103,435 
 236,553 

 4,085,974 
 4,322,527 

 121,680 
 (121,680)

 -   
 4,322,527 

11.1�� ��
!
��
��
!
�	�M�����
!�����*+�$';={����������:$::���*+�$'#$@���������'� � � �
       

11.2�� ��
!
���
�!
���
�������!	��
		
�!������
��	��!!�
��M)�M���!��������������	�
�E��
�	�������)'��
         

11.3�� ��
!
� ������
� /!':;'@$$� �������� �:$::�� /!':'$":� ��������� ��
� ����� �� �
��	
�� ���	)� ~
!!�!'� `���	
��
����	
�� ���� 	��!� �����	� �!� ��	� ��!	� ��
� ���� ��	� ��	!	������� ���� ���
� 	���� 	��

� ���	�!'� ��
�
������������
��	
������	���
��	���)����	��
����������	�
�)
���%�!�/!'B<'{=B����������:$::��
/!'";"'B#{���������'� � � � � � � � � �
 

11.4�� ��
!
� ������
� /!'`��� �:$::�� /!'<$'{"{� ��������� ��
� ����� �� �
��	
�� ���	)� ~
!!�!'� ��)!	���	
� E�����	!�
�E����	
������	
�'���
�������������
��	
������	���
��	���)����	��
���������� 	�
�)
���%�!�
/!':<@'=<B����������:$::��/!'{"'"@@���������'� � � � � � � �

11.4.1 Not past due  
 Past due 1-30 days

 -   
 -   
 -   

60,900 
19 

60,919 

11.5.1 Not past due  
 Past due 1-30 days 
 Past due 31-90 days

  525 
 260 
 511 

 1,296 

13,617 
 -   
 -   

13,617 

11.5�� ��
!
�������
�/!'"':{<����������:$::��/!'"@'<"=������������
���������
��	
�����	)�~
!!�!'�~�!�	�z���
������)��E����	
������	
�'���
�������������
��	
������	���
��	���)����	��
����������	�
�
)
���%�!�/!'B$'#""����������:$::��/!'"<'@##���������'� � � � � � �

@@J]�� :���"����������*f���������

 Balance as at start of the year 
 Charge for the year 
 Reversals since recovered 
  
 Balance as at end of the year

  

 121,680 
 51,650 

 (55,151)
 (3,501)

 118,179 

 

 115,044 
 51,948 

 (45,312)
 6,636 

 121,680 
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(Rupees in Thousand)

2023Note 2022

12.1�� ��
!
��
��
!
�	�������
!������!	����	��)�!�����
!����
��	
��!����
����)�
�	'�� � �
           

12.2�� ��
!
�������
�������
!������!	�������!
�����
����
!�/!'#'":;����������:$::��/!'{'<##���������'��

12  LOANS AND ADVANCES - Considered good 
  
� K�������
 Advances to employees 
  
� y���������
 Advances: 
  to suppliers and contractors 
  against purchase of land 
  for imports

12.1 

12.2 

 8,331 

 420,367 
 14,800 
 78,774 

 513,941 
522,272 

 547 

 301,072 
 -   

 39,871 
 340,943 
341,490 

13  CURRENT PORTION OF LONG TERM LOANS
  
� K�������
 Loan recoverable in twelve months from employees 7 

 
 12,998 

    
 3,991 

14  TRADE DEPOSITS AND SHORT TERM PREPAYMENTS
 
 Shipping guarantees - deposits
 Margins held by banks
 Security deposits
 Prepayments

14.1 
14.2 

 -   
 390,185 

7,520 
7,251 

404,956 

 66,979 
 149,314 

8,775 
840 

225,908 

14.1  This represents margin held by bank against issuance of shipping guarantees on behalf of the 
E��
�	�������)�������
�����
���������	����!����
�	!'� � � � � �
     

14.2�� ���!��
��
!
�	!���������
���M)�M���������!	���
���������
		
�!������
��	����M
��������	�
������'�
          

15  OTHER RECEIVABLES - Considered good 
  
 Receivable from suppliers  
 Claims receivable from suppliers 
 Claim receivable from Insurance Companies 
 Sales tax 

 Partial alleged sales tax demand paid 

 Partial alleged income tax demand paid 
� /
�
���M�
����������
�!��E�����
�	���������!	�
 Others

 184,895 
 1,742 

 169,393 
 1,560,723 

 30,483 
 43,169 

 -   
 1,637 

 1,992,042 

 171,103 
 322 

 5,677 
 328,130 

 30,483 
 29,816 

 1,816 
13,849 

581,196 

15.1 

29.1.5, 29.1.17, 
'jJ@J@j�`�'jJ@J'[
'jJ@J@X�`�'jJ@J'@

@[J'�`�@[J$

15.1�� ��
!
�������
!�M�����
!��
�
���M�
�������
��������
��)�����*+�$'#<{����������:$::���*+�$'@$#���������'�
          

15.2�� ��
!
�������
�/!'`����:$::��/!'='${;�����������
�
���M�
���������
��	
�����	)�~
!!�!'�`���	
������	
��
��� ������	� ��� ������� !������� 
��
�!
!� ���� M�����
� �!� ��	� ��!	� ��
� �!� �	� )
��� 
��'� ��
�
������������
��	
������	���
��	���)����	��
����������	�
�)
���%�!�/!'"<'=";����������:$::��
:<'<;���������'�

15.3�� ��
!
� ������
�/!'"'":<����������:$::��/!'`���� �
�
���M�
���������
��	
�����	)�~
!!�!'����������)�M�
�E����	
������	
������	��!�M�����
��!���	���!	���
��!��	�)
���
��'���
�������������
��	
������	�
��
��	���)����	��
����������	�
�)
���%�!�/!'"'":<����������:$::��/!'`���'� � � �
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       (Rupees in Thousand)

2023Note 2022

17.1�� ���!��
��
!
�	!�!
����	)��
��!�	!��
�
��
����������	���	��!>��
�
����	
�:@'='� � � �
       

17.2�� ��
!
� �
��
!
�	� M�����
!� ��� �*+� B#:>:=@':{� ���� ����� ?� <:{'{;� �:$::�� �*+� @#B>#${'B;� ���� ����� ?�
<:{'{;�'� � � � � � � � � � �

            
17.3�� (�����
����M����������	!� ������
!���������	����/!'"<B'=#:����������:$::��/!'@:@'@=;�����������
�	�

%�	��*���������������	�M���!'� � � � � � � � �

17  CASH AND BANK BALANCES 
  
 Cash in hand 
  
 Cash at banks 
 In current accounts :  Local currency 
 In saving account    :  Local currency 
 In current accounts :  Foreign currency

2,387 

250,343 
 1,535 

129,819 
381,697 
384,084 

2,396 

822,069 
 2,003 
72,987 

897,059 
899,455 

17.1 
17.2 
17.3 

16  SALES TAX REFUND DUE
    FROM FEDERAL GOVERNMENT
 
 Sales tax  -   8,634 

18  SHARE CAPITAL

�=���������K������
2023 2022

19.1�� ���!��
��
!
�	!���
��������/!':$��
��!���
��
�
��
��������	������M�����!!�
����"=>B@;>B$$�!���
!����"{{:�
������
��������/!'"$��
��!���
��
�
��
���������	��!!�
����@>B;=><;$�!���
!����"{{;'����!��
!
��
�����
M
��	���!
��M)�	�
�E��
�	�������)����)�����	�
������!
!�!�
��

�����!
�	����;"����	�
��������
!�
��	�:$"='� � � � � � � � � � �

� ��
!
� ������
� @>:B$>==B� �:$::�� "><:$>@;=�� !���
!� �
��� M)� �� �
��	
�� ���	)>� ~
!!�!'� ����� �� ��)�M�
�E����	
������	
�'� � � � � � � � � � �

@_J@�� :�	���
�������
	���
 95,000,000 95,000,000 950,000 950,000�������)�!���
!����/!'"$�
���

@_J'�� <�����&�������
����������
��������
	��

30,136,080 

46,592,880 

76,728,960 

30,136,080 

8,228,400 

38,364,480 

301,361 

465,929 
767,290 

301,361 

82,284 
383,645 

�������)�!���
!����/!'"$�
���
 allotted for consideration paid
 in cash   
�������)�!���
!����/!'"$�
���
 allotted as fully paid bonus shares

19  CAPITAL RESERVE 
  
 Share premium 
 Capital expenditure and BMR

383,645 
6,000,000 
6,383,645 

383,645 
 -   

383,645 

19.1 
19.2 

�=����������������

(Rupees in Thousand)

@_J$�� w�;����	�
������������������
  
 Opening Balance
 Bonus shares issued during the year
 Closing balance

38,364,480
38,364,480
76,728,960

38,364,480
-  

38,364,480



146 ANNUAL REPORT 2023

19.2  The Board of Directors of the Parent Company in its meeting held on June 26, 2023 decided to 

���������!������E�/�<>$$$����������!���	�������M�
�������!	��M�	����M)�%�)���������
������������	�
���������	)�
����!���!�����(~/�	�����
�������	
�)��
^
�	�	�
���	��
����	�
!
��
!
��
!'�� �

Note
(Rupees in Thousand)
2023 2022

� ���!� �
��
!
�	!� �
!
��
���
�	
���������������	���������!	�)
��!�����!�����	
�����
	>� 	���

	� ��	��
�

���
���
!'� � � � � � � � � � �

20  GENERAL RESERVE 285,000 3,535,000 

'@�� f
=��!��w�+<=:=*<=����K������
 from banking companies Under Shariah compliant 
     
 Meezan Bank Limited
 Dubai Islamic Bank Pakistan Limited
 United Bank Limited
 Bank Al-Falah Limited
 Meezan Bank Limited
 Habib Metropolitan Bank Limited
 Faysal Bank Limited
 Faysal Bank Limited
 Habib Bank Limited
 Bank Al-Habib Limited
     
 Current maturity shown under current liabilities

 2,184,985 
 67,250 

 1,396,382 
 905,805 

 1,554,482 
 76,165 

 198,039 
 1,142,508 
 1,279,978 

 106,279 
 8,911,873 
 (732,545)

 8,179,328 

 2,386,464 
 75,576 

 460,451 
 831,661 

 1,486,069 
 33,913 

 179,212 
 475,029 

 45,157 
 -   

 5,973,532 
 (277,228)

 5,696,304 

21.1 
21.2 
21.3 
21.4 
21.5 
21.6 
21.7 
21.8 
21.9 

21.10 

21.1  This represents Diminishing Musharakah - Islamic Long Term Financing Facility (ILTFF) amounting to 
/!':>#$$�����������	����%�����/!':>B<#'"{@����������:$::��/!':>B<#'"{@�����������M	���
��M)�	�
�E��
�	�
������)� ������� X��
� :$"{� 	�� X��
� :$:"� ���� ������!
� ��� ����	� ���� ������
�)'� E��������� �!�
�
��)�M�
������%�	�����
	����"<�
z���������)
���)���!	����
�	!>�����
��������	
��������
��
��������
	%��)
��!�����
���������������~�)�:$:{�	��~�)�:$@"����	�
����
!�
�	��
���	���	�
!'���
��������M�
�
��	
�����
	�����!��
�
���	�*(E���	
�:Z�M�������
	'���
���	!	�����������������!������������
�����
	�
	�
�
��� ��
� !
���
�� M)� %�)� ��� 
����!��
� �)��	�
��	���� �����
� ��
�� !�
��
�� ������!�����
��!���������!!
	!'� � � � � � � � � �

21.2  This represents Diminishing Musharakah - Islamic Finance Facility for Renewable Energy (IFRE) 
�����	����	��/!'":$�����������	����%�����/!';;':$B����������:$::��/!';;':$B�����������M	���
��M)�E��
�	�
������)� ������� �
M����)� :$:$� 	�� *
�	
�M
�� :$:"� ���� ������
�
�	� ��� !����� ���
�!�!����� ����	'�
E����������!��
��)�M�
������%�	�����
	����:$�
z���������)
���)���!	����
�	!>�����
��������	
��������
�
period of three months and expiring during March 2030 to October 2031 on their respective 
��	���	�
!'���
��������M�
���	
�����
	�����!��
�
���	�*(E���	
�"'#$Z�M�������
	'�K�/��������	)��!�!
���
��
�����!	�	�
��)��	�
��	���������
���
��!�
��
������	�����������
�)'� � � �
       

 Balance as at start of the year
 Repayments during the year
 Balance as at end of the year

 2,386,464 
 (201,479)

 2,184,985 

 2,465,193 
 (78,729)

 2,386,464 

 Balance as at start of the year
 Obtained during the year
 Repayments during the year
 Balance as at end of the year

 75,576 
 -   

 (8,326)
 67,250 

 86,221 
 1,054 

 (11,699)
 75,576 
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(Rupees in Thousand)
2023 2022

21.3�� ���!� �
��
!
�	!� _�����!����� ~�!�������� &� K!������ �
������)� ��������� /

����
� ������	)� �K��/���
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��)�M�
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16 equal half yearly installments, commencing after a grace period of two years and expiring during 
�
M����)�:$@"�	����	�M
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	!'� �

21.4 � ���!� �
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equal half yearly installments, commencing after a grace period of two years and expiring during 
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21.5 � ���!��
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half yearly installments, commencing after a grace period of two years and expiring during July 2031 
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 Balance as at start of the year
 Loan obtained
� ���������
�����
�
�	������������	
���
����
�
     transferred to government scheme
 Amortisation of government scheme

 460,451 
 1,711,522 

 (858,470)
 82,879 

 1,396,382 

 322,723 
 142,838 

 (9,815)
 4,705 

 460,451 

 Balance as at start of the year
 Loan obtained
� ���������
�����
�
�	������������	
���
����

  transferred to government scheme
 Amortisation of government scheme

 831,661 
 119,397 

 (58,523)
 13,270 

 905,805 

 56,644 
 820,625 

 (49,288)
 3,680 

 831,661 

 Balance as at start of the year
 Loan obtained
� ���������
�����
�
�	������������	
���
����

  transferred to government scheme
 Amortisation of government scheme

 33,913 
 84,272 

 (46,163)
 4,143 

 76,165 

 -   
 35,633 

 (1,994)
 274 

 33,913 

 Balance as at start of the year
 Obtained during the year
 Balance as at end of the year

 1,486,069 
 68,413 

 1,554,482 

 -   
 1,486,069 
 1,486,069 
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21.7  This represents Diminishing Musharakah - Islamic Finance Facility for Renewable Energy (IFRE) 
�����	���� 	�� /!':;$� �������� ��	� ��� %����� /!':"='""@� �������� �:$::�� /!'"={':":� ��������� �M	���
�� M)�
Parent Company during July 2021 to February 2023 for procurement of plant & machinery (solar 
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�	!�'�E����������!��
��)�M�
������%�	�����
	����:$�
z���������)
���)���!	����
�	!>�����
������
after a grace period of three months and expiring during September 2031 to May 2033 on their 
�
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�
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������	�����������
�)��!�����
z����
�	�'�

21.8  This represents Diminishing Musharakah - Islamic Long Term Financing Facility (ILTFF) amounting to 
/!'">:$$� �������� ��	� ��� %����� /!'">"B:'#$;� �������� �:$::�� /!'B=#'$:{� ��������� �M	���
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21.9  This represents Diminishing Musharakah - Islamic Long Term Financing Facility (ILTFF) amounting to 
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commencing after a grace period of two years and expiring during August 2032 on their respective 
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 Balance as at start of the year
 Obtained during the year
 Balance as at end of the year

 475,029 
 667,479 

 1,142,508 

 -   
 475,029 
 475,029 

 Balance as at start of the year
 Obtained during the year
 Balance as at end of the year

 45,157 
 1,234,821 
 1,279,978 

 -   
 45,157 
 45,157 

 Loan obtained
� ���������
�����
�
�	������������	
���
����
�
  transferred to government scheme
 Amortisation of government scheme

 200,000 

 (103,829)
 10,108 

 106,279 

  -   

 -   
 -   
 -   

 Balance as at start of the year
 Obtained during the year
 Repayments during the year
 Balance as at end of the year

 179,212 
 37,901 

 (19,074)
 198,039 

 -   
 179,212 

 -   
 179,212 
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Note
(Rupees in Thousand)
2023 2022

� �	�	�
��
���	������	
>��
�
��
��	����!!
	������	����	��/!'=";'$@;����������:$::��/!'#=$'#{<����������
��!���	�M

���
�����!
��M)�	�
�E��
�	�������)����!��
������
��	
������
!�����
�
�!��'��
         

22.2�� ��	������������	�������	�
������%�!������
����	��!��	�X��
�@$>�:$:@'���
��������	�������������!�������
�

�
��M
�

	�������!��!����
��� � � � � � � � �

22  DEFERRED LIABILITIES AND INCOME 
  
� \��������f
��
�
	
���
 Income tax - net 
� _

�
��M
�

	�������
 Provision for Gas Infrastructure Development Cess (GIDC) 
  
� \��������
������
 Deferred Income - Government scheme

 219,047 
570,947 
 13,805 

 884,232 
1,688,031 

 281,026 

 (34,272)

 (27,707)
 219,047 

 211,746 
 7,301 

 219,047 

 211,746 
504,365 
 162,077 

 65,292 
943,480 

22.1 
22.2 
22.3 

22.4 

37

22.1  This comprises of the following major timing differences: 
  
� !�������	�������?��
�����������
�
�������	�V�
 tax depreciation allowances 
  
� \����	
����	�������?��
�����������
�
�������	�V�
 Impairment allowance for ECL 
 Impairment allowance for slow moving stores, 
      spare parts and loose tools 

''J@J@� w�;����	�
�����������	���
 Opening balance 
 Charged for the year 
 Closing balance 

 270,215 

 (35,287)

 (23,182)
 211,746 

 -   
 211,746 
 211,746 

504,365 
90,243 
2,159 

(25,820)
570,947 

440,439 
62,952 
11,097 

(10,123)
504,365 

22.2.1

w�;����	����	���������	�;��������������������	����
��	
�����|\�
�
Balance as at start of the year
Expense
Remeasurement loss
Payments
Balance as at end of the year

31.1 
32.1 
33.1 

''J'J@� ��������
 Service cost 
 Interest cost 
  
  
� :�����	
���������������"�V�
 Cost of Sales 
 Distribution and selling costs 
 Administrative expenses 

23,896 
66,347 
90,243 

 47,343 
 2,610 

 40,290 
 90,243 

19,414 
43,538 
62,952 

 31,057 
 3,415 

 28,480 
 62,952 
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(Rupees in Thousand)
2023 2022

� !�����
��
������	���
���������	
���������"������������"�V
 Discount rate
 Future salary increase rate
 Withdrawal Rate
 Mortality

"@'#$Z
"@'#$Z
High

Adjusted SLIC
2001-2005

15.75%
15.75%

Moderate
Adjusted SLIC 

2001-2005

K���
	
;
	?�:���?�
�

 PVDBO
(Rupees in
Thousand)

������	���
Change

2023
 PVDBO

(Rupees in
Thousand)

Percentage
Change

2022

Current Liability
��"Z�_�!����	�/�	

&�"Z�_�!����	�/�	

��"Z�*����)�K���
�!
�/�	

&�"Z�*����)�K���
�!
�/�	

��"$Z���	����%���/�	
!
&�"$Z���	����%���/�	
!
1 Year Mortality age set back
1 Year Mortality age set forward

 570,947 
 545,314 
 600,685 
 603,222 
 542,773 
 569,775 
 572,170 
 570,964 
 570,930 

 - 
(4.49%)
5.21%
5.65%

(4.93%)
(0.21%)
0.21%
0.00%

(0.00%)

 504,365 
 481,774 
 530,572 
 532,810 
 479,531 
 503,330 
 505,446 
 504,380 
 504,350 

 - 
�B'B;Z�
#':$Z
#'<BZ

�B'{:Z�
�$':"Z�
$':"Z
$'$$Z

�$'$$Z�

(Rupees in Thousand)

y��
�����	�����?���	�
2023 2022

w�	��
	?��������
Year 1
Year 2
Year 3
Year 4
Year 5
Year 6 to 10
Year 11 and above

161,759 
26,496 
81,401 
71,816 
61,521 

440,606 
1,587,094 

170,583 
21,730 
12,888 
31,969 
26,989 

108,028 
389,759 

� � �
�Z��:����
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	��\�����������	������ � � � � � � �
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�Z�V� � � � � � � � � � �
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�������
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��	�
�
�	��
��
	��

�������	���'� � � � � � �
    

� � K����?�<���������
�ZV� � � � � � � � � �
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�
risk arises when the actual increases are higher than expectation and impacts the liability 
����������)'� � � � � � � � � � �
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 The Supreme Court of Pakistan has decided the Appeal against consumers upholding the vires of GIDC 
��	>� :$"#� 	������� �	!� ����
�
�	� ��	
�� ����!	� "@>� :$:$'� ��
� /
��
%� E
	�	���� %�!� 
�
�� �����!	� 	�
�
Judgment, wherein the Honorable Court has provided some relief by increasing the time period for 
recovery of GIDC from 24 installments to 48 installments and also hold that GIDC relating to period prior 
	��	�
��K_����	>�:$"#��!���	��
���
��M�
������!
�	�
�!��
�%�!���	���!!
�����M)�	�
������'� �
         

� �!��
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�	����	�
�*���
�
�����	����E���!	��>�	�
���������!�
�
����������*��	�M
���
�	�
�*�����
High Court against payment of GIDC installments on the ground that the Group has not passed on the 
M���
�� ��� �
!!'� ��
� ������M�
� ����	� ��!� ����	
�� !	�)� ���
�� 	�� E����	���!� %�
�
M)� 	�
� ~
!!�!'� *���
Southern Gas Company Limited has been restrained to take any coercive action against non payment 
����K_����!	����
�	!'� � � � � � � � � �
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���!��̂ �%!��	���!����

�
��	
'� � � � � � � � � � �

            
''JX�� \��������<����������;������	�������� � � � � � � �
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�
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� 	��
�� M)� 	�
� *	�	
�
Bank of Pakistan (SBP) in context of COVID-19 related economic situation and with the objective to 
provide stimulus to the economy across the board by supporting new investment and BMR of the 

��!	��������
�	!� ��� 	�
�����	�)'� ��
�����
�
��
�M
	%

�� 	�
� ���������
���� 	�
!
� ����!���������

�!�
received  is recorded as Deferred income - Government scheme and the reconciliation of carrying 
amount is as follows:           

(Rupees in Thousand)
2023 2022Note

''J$�� ���;
�
�����������<�����	���	����\�;�������	�*����
  
 Balance at start of the year 
 Remeasurement gain on discounting of provision for GIDC 
 Un-winding of long term provision for GIDC 
  
 Current portion of Gas Infrastructure Development Cess

714,121 
(72,382)
150,237 
791,976 

(778,171)
13,805 

735,871 
(78,395)
56,645 

714,121 
(552,044)
162,077 

35 
36 

27 

 Opening balance
� ���������
�����
�
�	������������	
���
����
�	���!�
��
�
 Amortisation of government scheme
 
 Current portion of government scheme

 78,689 
 1,066,985 
 (110,400)

 1,035,274 
 (151,042)
 884,232 

 26,251 
 61,097 
 (8,659)
 78,689 

 (13,397)
 65,292 

27
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(Rupees in Thousand)
2023 2022Note

23  TRADE AND OTHER PAYABLES 
  
 Trade creditors 
 Bills payable 
 Accrued expenses 
 Advance payments from customers - unsecured 
 Security deposits from contractors 
� ����
�!��E��
	�E��	�����	����������
� ����
�!���
����
������
 Provisions 
 Withholding taxes 
 Payable to Provident Fund Trusts 
 Other liabilities 

2,494,404 
4,673,909 

711,749 
547,698 

 1,535 
 -   

 22,977 
 1,318,532 

37,134 
1,029 

98,320 
9,907,287 

1,846,228 
280,624 
277,551 
451,275 

 2,003 
 111,248 

 22,977 
 967,419 

21,795 
 -   

75,363 
4,056,483 

'$J@�`�'$J'
23.3 

'$JX�`�'$J[
23.6 
23.7 
23.8 

'$Jj�`�$^J@
23.10 

23.11 

'$J_�� c��Z���k�����	����	
�
��	
���+���
 Balance as at start of the year
� K�	
�
!	��������!��	���!
�����	�
�������)�!�M�!��
!!
 Allocation
 Payments 
 Balance as at end of the year
 
'$Jj�� c��Z���k�c�������+���
 Balance as at start of the year
 
 Provision
 Provision - prior year
 
 Adjustment through income tax refund
 Balance as at end of the year

111,248 
 458 

 -   
(111,706)

 -   

 22,977 

 -   
 -   
 -   
 -   

 22,977 

 63,137 
 70 

111,248 
 (63,207)
111,248 

 14,484 

 22,977 
 (8,401)
 14,576 
 (6,083)
 22,977 

36 
34 

34 
28 

23.1  ��
!
�������
�/!'<#B'<<<����������:$::��/!'""#'@;;������������)�M�
�	�����
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!!�!'�`���	
��
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�'           
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23.4  ��
!
�������
�/!'B:{'B@B����������:$::��/!'"#{'=$"������������)�M�
�	�����
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!!�!'�`���	
��

����	
�����������	�����M	����������!
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!�������!	�!�������
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!'� � �  
       

23.5  ��
!
�������
�/!'`����:$::��/!'$'=<=������������)�M�
�	�����
��	
�����	)�~
!!�!'����������)�M��E����	
��
����	
�'           

            
23.6 � ��
!
�������
�/!'=';$<����������:$::��/!'`�����
�
��
����������
��	
�����	)�~
!!�!'���)!	���	
�E�����	!�

�E����	
������	
�'� � � � � � � � � � �

23.7  This represents return-free security deposits from contractors held in separate bank account, refer 
��	
�"='"'�          
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(Rupees in Thousand)
2023 2022Note

'$J@%�� ���;
�
�������V
 Enhanced gas rate 
 Sindh Sales Tax on rent
 Infrastructure Cess on imports 
 Sales tax
 Others

447,171 
7,887 

514,965 
341,723 

6,786 
1,318,532 

447,171 
7,242 

347,603 
158,617 

6,786 
967,419 
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(Rupees in Thousand)
2023 2022Note

'$J@%JX� w�;����	�
����������V
 Balance as at start of the year
 Provision made during the year
 Payments made during the year
 Balance as at end of the year

347,603 
167,362 

 -   
514,965 

237,702 
127,581 
(17,680)
347,603 
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and Excise and Taxation Department and similar stay has been granted by the Honorable Sindh High 
����	'����X��
�$B>�:$:">�	�
�������M�
�*��������������	���!���!!
��	�
������
�	�������������	�
�
���
���
�	'� ��
�E��
�	�������)���!�
�
��������
��� ���*���
�
�����	����E���!	��������!	� 	�
�
�����
�	'���
�������M�
�*���
�
�����	����E���!	��>����
���	
�������
����	
��*
�	
�M
��$">�:$:">�
has suspended the operation of the impugned judgement of the Sindh High Court and has further 
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23.10.5 The Federal Board of Revenue (FBR) vide SRO 491(I)/2016 dated June 30, 2016 made certain 
amendments in SRO 1125(I)/2011 dated December 31, 2011 including disallowance of input tax 
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24  UNPAID DIVIDEND          

 
 This represents part of interim dividend for the year ended June 30, 2023, which remained unpaid to 

non-resident shareholders of the Parent Company due to pending approval from the State Bank of 
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(Rupees in Thousand)
2023 2022Note

25.1 

25  ACCRUED MARK UP/PROFIT
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 2,258,660 
 5,415,755 
 7,674,415 

 650,000 

 150,000 
8,474,415 

 1,698,567 
 1,843,299 
 3,541,866 

 1,200,000 

 150,000 
4,891,866 
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26.2  These arrangements are secured against pari passu hypothecation charge on the stock and book 
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29  CONTINGENCIES AND COMMITMENTS         
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29.1.2 FBR initiated action against few customers of the Parent Company for violating/non compliance of 
the provisions of SRO 1125 dated December 31, 2011 and alleging the Parent Company to provide 
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 However, the Parent Company had challenged the action before the Sindh High Court on 
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circumstances and legal position, the Honorable Sindh High Court has granted interim relief whereby

(Rupees in Thousand)
2023 2022

Note

22.3 
22.4 

37 

23.9 

27  CURRENT PORTION OF NON-CURRENT LIABILITIES
 
 Gas Infrastructure Development Cess
 Government scheme
 
 
28  PROVISION FOR INCOME TAX LESS PAYMENTS 
 
 Balance as at start of the year
 Provision - Current
     - Prior
 
 
 Payments
� ����!	�
�	��������
�!���
����
�����
 
 Balance as at end of the year

 778,171 
 151,042 
 929,213 

 269,998 
 338,675 

 -   
 338,675 
 608,673 

 (357,366)
 -   

 (357,366)
 251,307 

 552,044 
 13,397 

 565,441 

 39,048 
 521,150 

 (925)
 520,225 
 559,273 

 (295,358)
6,083 

 (289,275)
 269,998 
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29.1.3 In May 2015, the Parliament passed the Gas Infrastructure Development Cess (GIDC) Act 2015, which 
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provided some relief by increasing the time period for recovery of GIDC from 24 installments to 48 
installments and also hold that GIDC relating to period prior to the GIDC Act, 2015 is not recoverable 
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The CIR(A) has issued judgment in respect of impugned order for tax periods July 2012 to June 2013 
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29.1.6 Tax Department issued order under section 122(5A) of the Income Tax Ordinance, 2001 for the tax 
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29.1.7 Tax Department issued order under section 122(1) of the Income Tax Ordinance, 2001 for the tax year 
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CIR(A) against order of the Tax Department on the ground that reduced rate was applicable to 
customers as those customers were active and operative at the time of execution of sales 
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demand was raised owing to taxable losses both before and after amendment of the income tax 
�
	���'�*�M!
z�
�	�)>�	�
�����_
���	�
�	����������	��	
������

����!��������	�
����
���
�	����	�
�
���
��)���
��
�������
�	����
	�����������!
���
��������/!'"'"=;��������'�_
�������!�M

�����!
��
�����)� M
���!
� ��� 
����	��
� 
����!� �����		
�� M)� 	�
� ����	������ �����!!���
�� K������ /
�
��
�
��_�K/�������!	�%����� 	�
�E��
�	�������)���!����
�� �
�	�
��	�����������	�������� ��� �
!���!
�
	�
�
	���
�	�

�����
��%�!��!!�
�'�~��
��
�>�	�
�E��
�	�������)���!���!��
�
��������
���M
���
�
�K/����	��!
���
��	!���	
�
!	������!
��
�	�
��	�����������	�����!��
�
�	
��M)�	�
�����
��
��������
�
�'�
�K/������!��
���
��	�
���		
�����	����)�������������	�
�E��
�	�������)'����!��
�����	��	�	�
���		
��
decided against the Parent Company has no material impact, therefore, the Parent Company had 
��	�
�
��������
���M
���
� 	�
���K/'� ��
�����_
���	�
�	�
�
��������
���M
���
� 	�
���K/������!	�
���
���!!�
��M)��K/���>�}�
		�>�%�������!���	�)
	�M

���������
�'�(�!
�����	�
��
��	!����	�
���!
>�
	�
������
�
�	� �!����
�
�	� 	��	� 	�
���!
�%����M
��
���
�� ��� ��������� 	�
�E��
�	�������)'�`��
�����!������!�M

�����
����	�
!
����!�����	
��
��������!	�	
�
�	!'� � � �
       

29.1.10 Income tax return of tax year 2014 was amended by the Deputy Commissioner Inland Revenue, 
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29.1.12 Through Finance Act, 2019, the Government has reduced tax credit available on new investment to 
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29.1.15 Income tax return for tax year 2019 has been amended by the DCIR vide order dated June 29, 2020 
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29.1.16 Through Finance Act, 2019, section 65B of the Income Tax Ordinance, 2001 was amended to disallow 
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29.1.18 Tax Department issued notices thereby disallowing adjustment of Workers Welfare Fund (WWF) 
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29.1.26 Tax Department initiated monitoring of withholding proceedings for tax year 2011 wherein demand 
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29.1.29� ��
�*�M!�����)�������)�~
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���
�������M�
�
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�������M�
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'������	��!���	��
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��	�)
	����	��	
�'���
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�
�	��!����
�
�	�	��	�	�
���!
�%����M
��
���
��������������	�
�*�M!�����)�
������)'� � � � � � � � � � �(Rupees in Thousand)

2023 2022Note

23.10.4

29.1.11

29.2  Guarantees 
  
 Bank Guarantees in favour of: 
� ������
�_��
�	�������!
�������	���>���������
� �����
���
�	����K�!�
�	��>�E�
!��
�	����
������(����>�}�
		��
    Pakistan State Oil Company Limited 
� ����&��
�	��������	
��
� ���`��������	�
����������	����*����>���������
  
 Letters of Credit in favour of: 
    Sui Southern Gas Company Limited for Gas

608,365 
10 

 70,000 
 18,496 
 15,351 

257,592 
969,814 

398,365 
10 

 70,000 
 11,560 
 15,351 

257,592 
752,878 
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'jJ$�� *���
	���	�� � � � � � � � � � �

� ��
� ������!� �����	�
�	!>� �����!	� %����� 	�
� M���!� ���
� ��
�
�� �
		
�!� ��� ��
��	>� ��� ������ ���
different suppliers, are as follows:         

(Rupees in Thousand)
2023 2022Note

31.1 

5.2 

31.2 

10.1 

 Foreign currency: 
     Property, plant and equipment 
     Raw and packing material 
     Spare parts and others 
 
 Local currency: 
     Property, plant and equipment 
     Raw material 
     Spare parts and others

30  SALES 
  
 Gross local sales 
 Third party processing charges 
  
 Less: Sales tax 
  
 Export sales 

31  COST OF SALES 
  
 Raw and packing material consumed
 Stores, spare parts and loose tools consumed
 Outsource processing charges
� *�����
!>�%��
!>�����%���
!�����M
�

	!
 Power, fuel and gas
 Rent, rates and taxes
 Insurance
 Cartage & transportation
 Repairs and maintenance 
 Communications & Computer
 Water supply
 Travelling 
 Sundry
 Depreciation

 Duty draw back
 Scrap sales

 Opening stock of goods-in-process
 Closing stock of goods-in-process
� ���!����!	���������
��!�
������!��
�������!��

 Cost of goods manufactured
� ��
�����!	�������
��!�
������!
� ���!����!	�������
��!�
������!

 789,298 
 5,578,080 

 583,842 
 6,951,220 

 164,170 
 349,999 

 11,972 
 526,141 

 7,477,361 

30,873,115 
 108,765 

30,981,880 
 4,607,606 
26,374,274 
1,009,506 

27,383,780 

18,395,948 
839,284 
674,311 

2,089,102 
2,985,442 

45,025 
136,081 
249,653 
302,081 

1,775 
7,595 
5,144 

45,047 
1,121,135 

26,897,623 
 -   

(67,144)
26,830,479 

1,108,306 
(241,586)
(280,595)

27,416,604 
2,252,863 

(4,285,953)
25,383,514 

 3,982,352 
 1,780,644 

 378,149 
 6,141,145 

 347,624 
 294,382 

 63,231 
 705,237 

 6,846,382 

26,907,428 
 195,888 

27,103,316 
 3,954,409 
23,148,907 

810,747 
23,959,654 

14,734,760 
632,766 
808,252 

1,592,840 
2,296,921 

16,023 
73,573 

148,137 
238,021 

2,753 
 5,809 
 2,933 
46,828 

920,363 
21,519,979 

(275)
(36,608)

21,483,096 
352,687 

(1,108,306)
 -   

20,727,477 
1,590,151 

(2,252,863)
20,064,765 
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31.1�� ��
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31.2�� `
	�����!��
!�	��������	����	��/!'":';<=����������:$::��/!'='@$$���������'� � � �
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33.1�� ��
!
�������
�/!'$'$"$����������:$::��/!'{':@"��������������/!'B$':{$����������:$::��/!':;'B;$����������
�
!�
�	��
�)>��
��
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�	�������	��M�	����	���

�
�����	��M�	���������M)�	�
�����������
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���	��
�
����

�
��M
�

	�����'� � � � � � � � � �

(Rupees in Thousand)
2023 2022Note

32.1 

5.2 

32  DISTRIBUTION AND SELLING COSTS 
  
� *�����
!>�����%���
!�����M
�

	!��
 Insurance 
 Rent, rates and taxes 
 Handling, freight and transportation 
 Advertisement and sales promotion 
 Communications 
 Travelling 
 Legal and professional fee 
 Sundry 
 Depreciation 

44,207 
3,527 
3,841 

315,638 
 -   

924 
593 
925 

12,232 
1,851 

383,738 

52,114 
5,151 
2,340 

221,585 
62 

1,597 
395 

2,333 
9,875 
2,812 

298,264 

33.1 

5.2 
6 

33  ADMINISTRATIVE EXPENSES 
  
� *�����
!>�����%���
!�����M
�

	!��
 Rent, rates and taxes 
 Insurance 
 Repairs and maintenance 
 Travelling 
 Communications 
 Legal & professional fees 
 Utilities 
 Printing and stationery 
 Transportation 
 Sundry 
 Depreciation 
 Amortization of intangible assets 

343,903 
27,540 
7,915 

34,522 
3,076 
7,168 
8,677 

13,899 
664 

9,223 
31,873 
12,303 
10,025 

510,788 

259,870 
21,861 

8,868 
12,658 

2,347 
2,609 
6,735 
5,248 
1,655 

10,833 
14,968 

8,457 
 -   

356,109 

5.4.1
11.6 

9.1 

34.1 
23.8 
23.9 
34.2 

34  OTHER OPERATING EXPENSES 
  
 Loss on disposal of property, plant and equipment 
 Impairment allowance for ECL - net 
 Impairment allowance for slow moving stores, spare parts 
    and loose tools - net 
 Exchange loss - net 
 Corporate social responsibility 
� ����
�!��E��
	�E��	�����	����������
� ����
�!���
����
������
� ����	��!���
���
��	�����

 -   
 -   

 21,346 
 41,996 
 37,274 

 -   
 -   

4,567 
105,183 

 5,418 
 6,636 

 28,249 
 47,481 
 21,415 

 111,248 
 14,576 

3,723 
238,746 
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34.1�� ��
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Gatron Foundation in which Chief Executive and four directors of the Parent Company are 
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36.1�� K	� ������
!�
����
���!	!����
��*���������������	�������
�
�	������	���� 	��/!'<BB':@=���������
�:$::��/!'"={'$$#���������'�� � � � � � � � �

(Rupees in Thousand)
2023 2022

$XJ'�� :��
	���k���������	
��
� ����	��

�&��������
��������!	�	
�
�	!
         Parent Company - Gatron (Industries) Limited
         Subsidiary Company - Gatro Power (Private) Limited
           Subsidiary Company - Global Synthetics Limited
              Subsidiary Company - G-Pac Energy (Private) Limited
 Limited review, audit of annual consolidated
� ���
��������!	�	
�
�	!������
�	�
��	�����


 Sindh Sales Tax on services
 Out of pocket expenses

2,500 
700 

25 
22 

390 
291 
639 

4,567 

2,175 
600 

22 
22 

450 
262 
192 

3,723 

37  INCOME TAX 
  
 For the current year 
 For the prior year  
  
 Deferred 

 338,675 
 -   

 338,675 
 7,301 

345,976 

 521,150 
 (925)

 520,225 
 211,746 
731,971 

35  OTHER INCOME 
  
� <����������������
�������	��
 Reversal of impairment allowance for ECL - net 
� E��
	�����
��!�	!�
  
� <����������������������
�������	��`��	�����
 Gain on disposal of property, plant and equipment 
 Liabilities no more payable written back 
 Amortisation of Government Scheme 
 Remeasurement gain on discounting of provision for GIDC 
 Insurance claim
 Miscellaneous income 

 3,501 
 209 

 3,710 

5,040 
 3 

 10,454 
 72,382 

 213,707 
 310 

301,896 
305,606 

 -   
 151 
 151 

261,284 
 57,484 

 4,561 
 78,395 

 -   
 5,303 

407,027 
407,178 

11.6 

5.4.1

22.3 

36  FINANCE COSTS 
  
� E��
	���������	
���
��������
� ~����������
	����!���	�	
���M����%���!�
 Un-winding of long term provision for GIDC 
� K�	
�
!	��������
�!��E��
	�E��	�����	���������
 Bank charges and guarantee commission 

 135,602 
910,304 

 150,237 
 458 

13,054 
1,209,655 

 103,769 
198,564 
 56,645 

 70 
5,014 

364,062 

22.3 
23.8 

36.1 

28 
22.1.1

Note
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for last three years are as follows:         

 The difference between tax provision and tax assessed is mainly due to the fact that provision of for 
!��
��	�����!�M

�����
��	�	�
���	
����"$Z�%�
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on the case was decided in favour of the Parent Company against which the tax department has 
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�����	����E���!	����*�E�'���
�*�E����
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�������
����!����
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���		
�����������	�	�������
income and tax thereon in line with the judgement of the SHC and Appellate Tribunal Inland 
/
�
��
� �
���	
�� �!� :$::� E�_� ##;� ���� :$::� E�_� #{{� �
!�
�	��
�)'� _�
� 	�� 	�
!
� ����
�
��
!>�
����
!�������� ����
�
��
� �!� ��!�� 	�
�
� ��� �����!���� ��� ���� �!� �
�� 
�������� !	�	
�
�	!� ���� 	�
�
�����	��!��
�������
�	����
	���'�� � � � � � � �

(Rupees in Thousand)
2023 2022

� ����	
����
����	"����
������	�����������	��������
������	���V�
  
� E��
	�M
���
������
�	���
  
 Income tax rate 
 
� K����
�	���������
	�M
���
������
�	���
 
� !��������	���V�
  minimum tax 
  tax loss not recognised 
  alternative corporate tax 
  brought forward minimum tax and loss adjusted 
  super tax 
� � �����
��!!
!!
�����
��
����	����
���
�&�
����	�!��
!�
  Reversal of prior year income tax 
� � �����
�
�
��	������!�M!�����)�������)�~
!!�!'
     Gatro Power (Private) Limited 
� � ��!!������!�M!�����)�������)�~
!!�!'
     Global Synthetics Limited 
� � ��!!������!�M!�����)�������)�~
!!�!'
     G-Pac Energy (Private) Limited 
  others 
 Income tax for the year

 96,508 

29%

 27,987 

 329,678 
 210,967 

 -   
 -   
 -   

 1,340 
 -   

 (179,032)
 

7 

 7,568 
 (52,539)
 345,976 

 3,044,886 

:{Z

 883,017 

 289,163 
 -   

 50,188 
 (419,632)
 174,301 
 (15,541)

 (925)

 (206,305)

 9 

 6,022 
 (28,326)
 731,971 

(Rupees in Thousand)

Tax provision

Tax assessed

521,150 

210,317 

246,185 

150,456 

355,086 

247,658 

2022 2021 2020
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 Weighted average number of shares for the year ended 30 June 2022 have been restated due to 
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��!������%!��� � � � � � � �

� ��%
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�>�	�
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����������!�	��������
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(Rupees in Thousand)

(Rupees in Thousand)

��=���������K�������

( Rupees )
Restated

2023 2022
38  (LOSS) EARNINGS PER SHARE - BASIC AND DILUTED 
  
� ���!!��E��
	���	
�������
�	��  (249,468)  2,312,915 

 76,728,960  76,728,960 

(3.25) @$'"B�

 Weighted average number of Ordinary
   Shares in issue during the year

 (Loss) Earnings per share - Basic and diluted 
 

� ��
�
��!�������"�	��
�
��
�	����	�
�M�!���
������!��
��!���
����	�
������'��

39  CASH AND CASH EQUIVALENTS 
  
 Cash and bank balances 
 Short term borrowings 

 384,084 
 (7,674,415)
 (7,290,331)

 899,455 
 (4,891,866)
 (3,992,411)

17 
26 

40  FINANCIAL INSTRUMENTS
 
� +
����
�������	����������	�	����	���������
������
	
��
� ��w���������	�����	
�������	
  Loans and advances
  Deposits
  Trade debts
  Other receivables
  Cash and bank balances
 
 
� +
����
����
��
�
	
�����������	�	����	���������
������
	
��
� ��w���������	�����	
�������	
� � �����	
���
�������
  Trade and other payables
  Unclaimed dividend
  Unpaid dividend
� � �����
�������������
	
  Short term borrowings

 24,095 
 402,624 

 3,975,789 
 355,925 
 384,084 

 5,142,517 

 8,911,873 
7,906,849 

 21,055 
 20,801 

 882,396 
 8,474,415 

 26,217,389 

 4,834 
 227,913 

 4,322,527 
 192,445 
 899,455 

 5,647,174 

 5,973,532 
2,528,428 

 21,381 
 -   

 205,251 
 4,891,866 

 13,620,458 

� *�����
��	���K	�	����	����*����+��"�

� ��!��^�%������
����������	���	�
!
 Cash and cash equivalents at the beginning of the year 
 Cash and cash equivalents at the end of the year

:�����;
����?
reported

�����	���
���	�	����	

As
Restated

 (890,000)
 2,240,000 
 1,350,000 

 3,095,059 
 (2,027,710)
 (3,992,411)

 2,205,059 
 212,290 

 (2,642,411)
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40.1  MEASUREMENT OF FAIR VALUE         
 

� K�	
���	������ ���������� /
���	���� *	������� �K�/*�>� K�/*� "@� ������ ����
� ~
�!��
�
�	�>� ���

!� 	�
�
framework for measurement of fair values as required by other IFRS and requires disclosure 
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 Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
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accounting policies and disclosure requires use of fair value measurement and the Group while 
assessing fair value maximize the use of relevant observable inputs and minimize the use of 
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categorized into following three levels:        
  

 Level 1 Inputs are the quoted prices in active markets for identical assets or liabilities that can be 
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 Level 2 Inputs are inputs other than quoted prices included in level 1 that are observable for the 
�!!
	�������M���	)>�
�	�
�����
�	�)���������
�	�)'�� � � � � �
   

� �
�
��@� K���	!���
����M!
���M�
�����	!�����	�
��!!
	�������M���	)'� � � � �
    

 As at reporting date, the fair value of all the assets and liabilities approximates to their carrying 
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 Interest / Markup rate risk arises from the possibility of changes in Interest / Markup rates which may 
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 Trade creditors
 Bills Payable

 Trade Debts
 Receivable from suppliers 
 Cash at bank in foreign currency accounts

 Commitments - Outstanding letters of credit
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1,149,343 
3,747,552 

 4,896,895 

 (252,051)
 (163,140)
 (129,819)
(545,010)

4,351,885 
6,951,220 

11,303,105 

152,464 
280,624 
 433,088 

 (103,435)
 (62,662)
 (72,987)
(239,084)
194,004 

6,141,145 
6,335,149 

(Rupees in Thousand)
2023 2022
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2023
 286.60 
 313.64 
 320.90 

 -   

2022
:$#'=#
:"#'B{
:"#'=$

"'#"

2023
 248.04 
 260.52 
 265.25 

 -   

2022
"=='<"
:$$':{
"{"'B{

"'#"

Average rate Reporting date rate 
Rupees

2023

1,071,255 
57,489 

1,567 
 -   

 1,130,311 

2022

479,638 
149,353 

4,434 
 90 

 633,515 

2023

927,121 
47,753 

1,296 
 -   

 976,170 

2022

414,130 
138,842 

3,917 
90 

 556,979 

Average rate Reporting date rate 
( Rupees in Thousand )
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 A change of 100 basis points in interest/markup rates at the reporting date would have 
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 Short term borrowings

1,535 

(3,515,834)
(8,474,415)

(11,988,714)

 2,003 

(1,486,069)
(4,891,866)
(6,375,932)
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13.75 - 14.00

10.90 - 22.67
2.40 - 22.48
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(119,887)

(63,759)

119,887 

63,759 
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(Rupees in Thousand)
2023 2022

Loans and advances
Deposits

Trade debts
Other receivables

Bank balances

 24,095 
 402,624 

 3,975,789 
 355,925 

 4,331,714 
 381,697 

 5,140,130 

 4,834 
 227,913 

 4,322,527 
 192,445 

 4,514,972 
 897,059 

 5,644,778 

The aging of trade debts and other receivables at the reporting date:
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as follows:

Not past due 
Past due 1-30 days
Past due 31-90 days
Past due 91-180 days
Past due 180 days

Allowance for ECL - local

3,935,768 
168,807 

86,917 
130,288 
128,113 

4,449,893 
(118,179)

4,331,714 

3,974,527 
250,810 
194,918 

82,887 
133,510 

4,636,652 
(121,680)

4,514,972 
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 Deposits            
 

 Deposits includes utilities deposits and bank margin and others which are neither past due nor 
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Bank Al-Falah Limited
Bank Al-Habib Limited
��	�M����`'�'
Dubai Islamic Bank Pakistan Limited
Faysal Bank Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
MCB Bank Limited
Meezan Bank Limited
National Bank of Pakistan
Standard Chartered Bank
   (Pakistan) Limited
The Bank of Punjab
United Bank Limited

Rating
:����?
PACRA
PACRA
~���)�!
VIS
PACRA
VIS
PACRA
PACRA
VIS
PACRA

PACRA
PACRA
VIS

K���	�	���
A-1+
A-1+
P-1

A-1+
A-1+
A-1+
A-1+
A-1+
A-1+
A-1+

A-1+
A-1+
A-1+

Rating
f����	���

AA+
AAA
Aa3
AA
AA

AAA
AA+
AAA
AAA
AAA

AAA
AA+
AAA

81,459 
11,523 

 -   
2,054 
6,789 

16,052 
166,106 
22,148 
43,823 

7,476 

21,994 
86 

2,187 
 381,697 

199,318 
304,353 

65 
2,083 

61 
5,354 

127,091 
6,653 

245,157 
6,343 

466 
25 
90 

 897,059 

(Rupees in Thousand)
2023 2022
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2023
�����	
���
�������
Trade and other payables
Unclaimed dividend
Unpaid dividend
�����
�������������
	
Short term borrowings

 8,911,873 
7,906,849 

21,055 
20,801 

882,396 
8,474,415 

 26,217,389 

*���?
��
:����	

*��	���	���
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K
�����	��
or less

K
��	��	"��;�
���	��

One to
	"��?����
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�;��?����

Above
�;��?����

 15,509,267 
 7,906,849 

 21,055 
 20,801 

 882,396 
 8,475,972 

 32,816,340 

 1,263,080 
 7,906,849 

 21,055 
 20,801 

 882,396 
 8,475,972 

 18,570,153 

 860,085 
 -   
 -   

 -   
 -   

 860,085 

 1,960,730 
 -   
 -   

 -   
 -   

 1,960,730 

 6,053,270 
 -   
 -   

 -   
 -   

 6,053,270 

 5,372,102 
 -   
 -   

 -   
 -   

 5,372,102 

 -----  ( Rupees in Thousand )  -----

2022
�����	
���
�������
Trade and other payables
Unclaimed dividend
�����
�������������
	
Short term borrowings

5,973,532 
2,528,428 

21,381 
205,251 

4,891,866 
13,620,458 

7,212,359 
2,528,428 

21,381 
205,251 

4,893,264 
14,860,683 

135,538 
2,528,428 

21,381 
205,251 

4,893,264 
7,783,862 

319,952 
 -   
 -   
 -   
 -   

 319,952 

885,576 
 -   
 -   
 -   
 -   

 885,576 

2,900,268 
 -   
 -   
 -   
 -   

 2,900,268 

2,971,025 
 -   
 -   
 -   
 -   

 2,971,025 

40.3  CAPITAL RISK MANAGEMENT          
 

� ��
�������!��M�
�	��
!�����������������	����!�	��
�!��
�	�
�������!��M���	)�	�����	���
��!���������
����
���!��	��	��	��������	���
�	��������
��
	���!�	��!���
����
�!�����M
�

	������	�
��!	��
����
�!�
����	������	���������	���������	���!	���	��
�	���
���
�	�
���!	��������	��'� � � �
      

 The gearing ratio as at June 30, 2023 and June 30, 2022 were as follows:    

(Rupees in Thousand)
2023 2022

Total borrowings 
Cash and bank balances 
Net debt  
Total equity 
Total capital 
 
Gearing ratio 

17,386,288 
(384,084)

17,002,204 
9,615,733 

26,617,937 

64%

10,865,398 
(899,455)

9,965,943 
9,982,453 

19,948,396 

#$Z
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���	
������ *�
��������	
;� \
���	��� �����	
;�� Total
2023 2022 2023 2022 2023 2022 2023 2022

Managerial
remuneration

Post Employment
M
�

	!

Utilities

�	�
��M
�

	!

Reimbursement

 13,226 

 5,889 

 17 

 3,122 

 -   

 22,254 

 13,017 

 4,673 

 30 

 1,741 

 -   

 19,461 

 15,839 

 7,248 

 15 

 2,370 

 -   

 25,472 

 30,142 

 1,731 

 11 

 4,295 

 -   

 36,179 

 345,906 

 53,598 

 11 

 144,687 

 3,861 

 548,063 

 214,954 

 32,710 

 85 

 91,500 

 2,289 

 341,538 

 374,971 

 66,735 

 43 

 150,179 

 3,861 

 595,789 

 258,113 

 39,114 

 126 

 97,536 

 2,289 

 397,178 

Number of persons
  for remuneration 1 1 2 90 52 93 552

(Rupees in Thousand)

41.1  Aggregate amount of meeting fee to 7 non-executive directors (2022: 6 non-executive Directors) 
%�!�/!'"';#$����������:$::��/!'"':$$���������'�� � � � � � �

41.2  In addition, the Chief Executive and working directors are provided with Company maintained car 
and certain executives are provided with household furniture and cars under Group policies, the 
���
	��)������	�%�
�
�����!���	�z���	�
�M�
'� � � � � � �
 

41.3�� _������ 	�
� )
��>� �� �
��	
�� ���	)� ~
!!�!'� `���	
�� ����	
�� �
��M��!
�� /!'""B'{;@� �������� �:$::��
/!'={'=@"��������������
!�
�	����!���
���
!����
!�����
�	�������
�	��!�����
�
��	��
!'� � �

41.4�� _������	�
�)
��>�~�'��������(��%�������
�M

���
�!
��	��M
�	�
�
�
��	��
����
�	������	�
�E��
�	�
������)� ��� ��!� �
��!
� ��	
�� ��	�M
�� "{>� :$::� ���� ~�'� *�z�M� ������� (��%���� ���
� M

��
������	
���!����&
�
��	��
����
�	������	�
�E��
�	�������)�%'
'�'���	�M
��:{>�:$::'� �

42  SEGMENT REPORTING          
            

X'J@� �����	�����������	�� � � � � � � � � �
            

� ��
�������!��
���	�M�
�!
��
�	!���
��!������%!�� � � � � � �
           

 - Polyester Filament Yarn - it comprises manufacturing of Polyester Filament Yarn and its raw 
��	
����'� � � � � � � � � � �
          

� &� E��)
!	
��E���E�
�����&��	�������!
!��������	���������E��)
!	
��E���E�
����������	!���%���	
����'�
���!�������
!�	�
��
!��	!����*�M!�����)�������)�~
!!�!'����M���*)�	�
	��!�����	
�>�%�������!���	�
)
	�����
��
���	!���
��	���!�	������	
'� � � � � � �
           

� &� ��
�	���� E�%
�� �
�
��	���� &� �	� ������!
!� ��
��	���!� ��� *�M!�����)� �������
!� ~
!!�!'� ��	���
E�%
���E����	
������	
������~
!!�!'��&E�����
��)��E����	
������	
�'� � � �
            
     

� �	�
����
��	����
��
�!
!>��	�
�������
>�
����
���!	!�����	���	������
������
���	��������
�
�'�

� ��
��������!���	�
���!
��	����)�
�	
�����)�����!
������	����
z���
�
�	'� � � �
      

41  REMUNERATION OF CHIEF EXECUTIVE,        
 

 DIRECTORS AND EXECUTIVES         

� ��
� ����
��	
� �����	� �����
�� 	�� ���!�����	
�� !	�	
�
�	� ��� ���
	� ��� ��!!� ���� �
���
��	���>�
��������������M
�
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�	��!�������
��	��
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���������
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 22,541,665 

 592,768 
 (845,586)
 (252,818)

31,313,879 
12,587,734 

845,586 

 7,865,037 

 ( Rupees in Thousand )

���?��	��
+
�����	

Yarn

���?��	��
PET

��������

!�	�����
���?��	��
���?���

��"��
Generation

Group

2023

Sales 
 
Segment result before depreciation 
Less: Depreciation 
Segment result after depreciation 
 
/
��������	�������!
��
�	�!��
!������
!��	!�%�	��!��
!��������
	�M
���
������
�	����
 
Total sales for reportable segments 
Elimination of inter-segment sales from 
���!�M!�����)�������)�~
!!�!'���	���E�%
���E����	
������	
��
Sales 
 
Total results for reportable segments 
 Other operating expenses 
 Other income 
 Finance costs 
 Investment income - Dividend 
 
Elimination of intra group transaction 
����	��������
������	���
 
Assets and liabilities by segments are as follows: 
 
Segment assets 
Segment liabilities 
 
/
��������	�������!
��
�	!��!!
	!��������M���	�
!�%�	��	�	������	�
����!�����	
��!	�	
�
�	����
����������!�	�����!��!������%!��
 
Total for reportable segments 
Unallocated 
Elimination of intra group balances 
!�	����������������
��	����	�	����	���������
������
	
���
 
Other segment information is as follows: 
 
Depreciation 
 
Capital expenditures incurred 
during the year 
Unallocated capital expenditure incurred during the year 
Total

 4,842,115 

 910,039 
 (86,485)
 823,554 

1,758,220 
500,524 

86,485 

 11,712 

 27,383,780 

 1,502,807 
 (932,071)
 570,736 

 570,736 
 (91,891)
 74,599 

 (1,074,505)
 1,072,313 

 551,252 

 33,072,099 
 13,088,258 

932,071 

 7,876,749 

 2,206,265 

 738,222 
 (203,218)
 535,004 

 535,004 
 (39,608)
 249,470 

 (153,613)
 -   

 591,253 

 3,962,037 
 1,809,223 

Assets   
37,034,136 
 4,504,764 

(836,789)
40,702,111 

 203,218 

 362,504 

 29,590,045 

 2,241,029 
 (1,135,289)
 1,105,740 

 29,590,045 

 (2,206,265)
 27,383,780 

 1,105,740 
 (131,499)
 324,069 

 (1,228,118)
 1,072,313 
 1,142,505 

 (1,045,997)
 96,508 

 37,034,136 
 14,897,481 

Liabilities  
14,897,481 
 16,628,537 

(439,640)
31,086,378 

 1,135,289 

 8,239,253 
237,574 

 8,476,827 

 19,724,675 

 2,385,010 
 (742,662)

 1,642,348 
 

18,424,870 
7,841,407 

742,662 

4,066,901 

���?��	��
+
�����	

Yarn

���?��	��
PET

��������

!�	�����
���?��	��
���?���

��"��
Generation

Group

2022

 4,234,979 

 934,973 
 (46,949)
 888,024 

2,477,036 
447,650 

46,949 

150,952 

 23,959,654 

 3,319,983 
 (789,611)

 2,530,372 

 2,530,372 
 (240,007)
 355,797 

 (312,727)
 225,750 

 2,559,185 

 20,901,906 
 8,289,057 

789,611 

 4,217,853 

 2,233,222 

 852,165 
 (142,021)
 710,144 

 710,144 
 (19,559)
 67,381 

 (67,335)
 -   

 690,631 

 4,108,740 
 1,487,780 

Assets    
25,010,646 

2,769,406 
(870,167)

26,909,885 

 142,021 

 1,100,123 

 26,192,876 

 4,172,148 
 (931,632)

 3,240,516 
 

 26,192,876 

 (2,233,222)
 23,959,654 

 3,240,516 
 (259,566)
 423,178 

 (380,062)
 225,750 

 3,249,816 
 (204,930)

 3,044,886 

25,010,646 
9,776,837 

Liabilities 
9,776,837 
7,610,789 
(460,194)

16,927,432 

931,632 

5,317,976 
283,074 

 5,601,050 

42.3� �������&����
�	��!!
	!����	�
��������!��	�X��
�@$>�:$:@���
�����	
�����E���!	��'�E��
�	�������)�!�
local sales represents sales to various external customers in Pakistan whereas export sales represents 
!��
!�	����!	��
�!����������!�����	��
!'� � � � � � � �
            

42.4 The Group does not have transaction with any external customer which amount to 10 percent or 
���
����	�
�������!��
�
��
'� � � � � � � � �

X'J'� K�����	������	�V� � � � � � � � � � �
           

 The segment information for the reportable segments for the year ended June 30, 2023 is as follows: 
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����w���	���
������!����������

(   KWH in Thousand  )

2023 2022
43  PLANT CAPACITY AND ACTUAL PRODUCTION 
  
� ���?��	���+
�����	�m����
  Annual capacity-75 denier 
  Annual capacity-150 denier 
  Actual production 
  

� ���?��	����J�J!J����������
� ����������������	)�&�B@'<<���!�
    Annual capacity - 27 gms 
    Actual production 
  

� ��
		���+���
���
    Annual capacity 
    Actual production 
  

� ����	�
����"���
    Annual operating capacity 
    Actual production

43,424 
86,280 
54,594 

41,017 
31,512 
12,298 

1,090 
681 

258,542 
104,967 

43,424 
86,280 
56,887 

41,017 
31,512 
14,080 

1,090 
200 

263,228 
137,923 

Note

43.1 

43.2 

43.3 

43.4 

43.1�� ��
�������	)��!��
	
����
��M�!
�����=#��
��
������:B�
���
�	!�"#$��
��
������B;�
���
�	!'���	����
������	�����
��
!
�	!�������	�������������!��
��
�!'� � � � � �
     

43.2�� ��
�������	)��!��
	
����
��M�!
�����B@'<<���!�:=���!�������	���'���	����������	�����
��
!
�	!�
������	���� ��� ������!� �������
'� ��
� ��	���� ������	���� �
�!�!� ������� ������	)� �!� ��%
�� ���
������	����	�
����
�	�������)��!���������	�
�!��
!������
����!>�%�������
�����
����'���
���	����
������	���� ��� ��
����!� �������!� �������
�� ��� ��
�
!� %�!� B;$':<<� �������� �:$::�� #:@'""$� ���������
�����!	��������������	)��M�!
�����B@'<<���:=���!�����{@{���������">"<=�����������
�
!'� �
         

43.3  The actual production versus annual capacity is lower on account market demand of the Parent 
������)�!�������	>�%������!������
�!������������)'�� � � � � �
    

43.4�� _������	�
�)
��>��������������	)���!�M

������!	
�����������	������%�����������
��	����
�
��
��)�
����
�
��	��!���
�	�������'���
���	����������	�����
�!�!��������������	)��!���%
�����������	����
annual capacity includes capacities of standby gas generators as well as spare HFO generators and 
�
z���
�
�	����%
�����	�����������������������!�
����
!'�� � � � � �
     

44  TRANSACTIONS WITH RELATED PARTIES        
   

 During the year, details of transactions with related parties  are as follows:     
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Novatex Limited 
 
 
 
 
 
 
 
 
 

��)!	���	
�E�����	�
 
 
Mushtaq & Company 
 (Private) Limited 
 
Gani & Tayub  
 (Private) Limited 
 
 

Gatron Foundation 

 
Pharmnova 
 (Private) Limited 
 
G&T Tyres 
 (Private) Limited 

Gatron (Ind) Limited 
    Staff Provident 
    Fund 
 
Gatron (Ind) Limited 
    Workers  
    Provident Fund 

Sale of goods
Rendering of services
Obtaining of services
Purchase of raw and other
   material
Purchase of property, plant
   and equipment
Sale of property, plant and    
   equipment
Rent
Reimbursement of expenses

Sale of goods
Reimbursement of expenses

Sale of goods
sale of other material

Payment of dividend
Charges on account of
   handling
Rent

Payment of donation

Sale of property, plant &
   equipment

Purchase of other material

Provident fund contribution

Provident fund contribution

Related Party

Related Party

Related Party

Related Party

Related Party

Related Party

Related Party

 Retirement 
M
�

	������

 Retirement 
M
�

	������

Common 
directorship

Common key 
management

Common key 
management

Common 
directorship

Common 
directorship

Common key 
management

Common key 
management

 Employees 
fund 

 Employees 
fund 

 8,277 
 84,681 

 674,311 

 671,509 

 410,258 

 3,027 
 21,512 

 254,550 

 358,835 
 1,256 

 23,431 
 220 

 4,861 
 

-   
 9,693 

 22,148 

 -   

 3,749 

 
-   

 5,694 

 328,712 
 165,431 
 808,252 

 307,557 

 -   

 650 
 21,512 

 230,460 

 202,429 
 115 

 42,352 
 -   

 -   

 8,649 
 -   

 20,415 

 230,000 

 1,025 

 29,419 

 4,250 

=���
=�	������

relationship
���
����

relationship =�	�������	������	
��
(Rupees in Thousand)
2023 2022

� &���
��M��
�
���
!���
�
����!��
����!��
!�	��>�%�
�
��������M�
'� � � � �
       

� &���	!	�������M�����
!>��!��	��
���	������	
>���
���!���!
�����	�
����
!�
�	��
���	
!'�� �
        

� ����!��	���!�������	!	�������M�����
!>��!��������M�
�����
��	����	��_

�
�����	��M�	����E�����_�E��
�����
)�~����
�
�	�E
�!���
�� ��~E�����
�M

����!���!
�� �����	
�B"�����~E�������	
�#'B����
��!��!��� ��� ����
�	)>� ����	� ���� 
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�	'� �~E� ��
� 	��!
� �
�!��!� ������� ��	����	)� ����
�
!���!�M���	)�������������>����
�	�����������	��������	�
���	���	�
!����	�
�
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�	�)���������
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����������!��
�!��	!����
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��	��
!�	��M
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(Rupees in Thousand)
2023 2022

(Un-audited) (Audited)
45  PROVIDENT FUND RELATED DISCLOSURES 
  
 The Following information is based on latest
� � 
��������!	�	
�
�	!����	�
�����!'�
  
 Size of the Funds - Total Assets 
  
 Cost of Investments made 
  
 Fair value of investments 
  
 Percentage of investments made
  (Fair value to size of the fund)

 128,565 

 125,437 

 127,508 

99.18%

 584,146 

 473,432 

 581,453 

{{'#BZ

45.1  The Break-up of cost of investments is: 
  
 Government Securities 
 Bank Deposits 

 -   
 125,437 
 125,437 

0.00%
100.00%
100.00%

 273,610 
 199,822 
 473,432 

#='={Z
B:':"Z

"$$'$$Z

:����	
2023 2022

% :����	 %

( Rupees in Thousand )

45.2  Investments out of the provident funds have been made in accordance with the provisions of 
!
�	����:";����	�
��������
!���	>�:$"=�����	�
����
!��������	
������	��!������!
'� � �

�=��������������?����
2023 2022

46  NUMBER OF EMPLOYEES 
  
 Total number of employees as at June 30 
  
 Average number of employees during the year 

 842 

 841 

 837 

 810 

47  CORRESPONDING FIGURES          
 

� E����� )
���!� 
���
� ���
� M

�� �
���!!�

�� ���� 	�
� �����!
� ��� M
		
�� ��
!
�	�	���'� �����
� ���
�
during the year is as follows:         

�������
���	
����������������	�
 
!����������	������?������
Creditors for capital expenditures

�������
���	
���	����������	

*�����	����	
����������������	��
��
�
	
��
Trade creditors

( Rupees in Thousand )

248,808 

48  DATE OF AUTHORISATION FOR ISSUE         
  

� ��
!
����!�����	
��
��������!	�	
�
�	!�%
�
���	����!
�������!!�
������	�M
��$@>�:$:@�M)�	�
�(�����
���_��
�	��!����	�
�E��
�	�������)'� � � � � � � �
   

49  GENERAL           
            
� �����
!����
�M

�������
������	��	�
��
��
!	�	���!�������/��

!'� � � � �

SHABBIR DIWAN
���
����
��	��
���
�
�

MUHAMMAD IQBAL BILWANI
Director

MUSTUFA BILWANI
���
��������������
�
�
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1. SUBMISSION OF COMPUTERIZED NATIONAL IDENTITY CARD: 

 Computerized National Identity Card (CNIC) or National Identity Card for Overseas 
Pakistanis (NICOP) of the shareholders is mandatory requirement for payment of 
dividend. 

 Shareholders are therefore, requested to submit copies of their valid CNIC or NICOP 
to the Shares Registrar of the Company. In case of non-receipt of valid CNIC or NICOP, 
the company will be constrained to withhold the payment of dividend of such 
shareholders. 

 The shareholders, while sending copies of CNIC or NICOP, must quote their respective 
folio number, CDC IAS and CDC Sub-Account numbers maintained with Stockbrokers.

2. PROVIDING INTERNATIONAL BANK ACCOUNT NUMBER (IBAN) 

 The Securities and Exchange Commission of Pakistan vide its Circular Letter No. 
CL/CSD/Misc/2014-30 dated March 19, 2021, directed all the listed companies to 
pursue with their shareholders who have not yet provided their IBAN. Therefore, all 
the shareholders are requested to provide their IBANs as soon as possible to enable 
the Company to credit the cash dividend payment (if any), through electronic transfer 
directly into their Bank Account. 

 Further, the cash dividend of the members, who have not provided IBAN, will be 
withheld by the Company under Clause (ii) of Regulation 6 of the Companies 
(Distribution of Dividends) Regulations, 2017 and being piled-up with the Company.

3. UNCLAIMED SHARES/DIVIDEND: 

 Shareholders of the company are once again requested to contact the office of the 
company or the company's shares registrar for collection of their shares/dividends 
which they have not yet received due to any reason after completing required 
formalities.

4. DEPOSIT OF PHYSICAL SHARES INTO CDC ACCOUNT: 

 The shareholders of the Company are hereby informed that as per provisions of 
Section 72 of the Companies Act, 2017, the companies are required to replace their 
physical shares with book-entry-form within a period not exceeding four years from 
the date of the promulgation of the Act. The Securities and Exchange Commission of 
Pakistan (‘SECP’), vide their letter No. CSD/ED/Misc./2016-639- 640 dated 26th March 
2021, has advised all listed companies to pursue their such shareholders who still hold 
their shares in physical form for converting the same into book-entry-form. 

 In view of the above and as advised by SECP, the shareholders who hold physical 
shares are requested to arrange to convert them into book-entry-form. For this 
purpose, the shareholder shall be required to open an account with either Central

Notes to the Members
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  Depository Company of Pakistan or any Trading Rights Entitlement Certificate holder 
(Securities Broker) of Pakistan Stock Exchange. 

 The benefits associated with the book-entry-form shares include “readily available 
for trading, whereas trading of physical scrips is currently not permitted”, “no risk of 
damaged, lost, forged or duplicate certificates”, “reduced stamp duty on physical to 
book-entry-form transfers”, “no stamp duty on electronic transfers in CDS”, 
“instantaneous transfer of ownership”, “instant receipt/credit of dividends and other 
corporate entitlements (i.e. bonus, rights and new issues, etc.)”, and pledging of 
securities, etc.

5. DISSEMINATION OF ANNUAL AUDITED ACCOUNTS FOR THE YEAR ENDED JUNE 30, 
2023, THROUGH DVD: 

 The Securities and Exchange Commission of Pakistan vide SRO No. 470(I)/2016 dated 
May 31, 2016, has allowed listed companies to disseminate their Annual Audited 
Accounts (i.e., the Annual Balance Sheet and Profit and Loss Account, Auditors’ 
Report and Directors’ Report) to its members through CD/DVD/USB at their registered 
address instead of sending them in hard copy. Pursuant to the approval of 
shareholders, the Annual Audited Financial Statements of the Company for the year 
ended June 30, 2023, are being circulated to the members through DVD. However, 
shareholders may request to provide a hard copy of Annual Accounts. The 
shareholders who intend to receive the annual report including the notice of meeting 
through e-mail are requested to provide their written consent on the Standard 
Request Form. Relevant forms are available on the Company's website: 
www.gatron.com

6. PLACEMENT OF FINANCIAL STATEMENTS ON WEBSITE: 

 The Financial Statements of the Company for the year ended June 30, 2023, along 
with reports have been placed on the website of the Company at www.gatron.com.
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Proxy Form
FORTY THIRD ANNUAL GENERAL MEETING

43rd

  27, 2023 at 10.00 a.m.

Friday

2023.

5.     In case of corporate entity, the Board of Director’s Resolution / Power of Attorney with specimen
        signature shall be submitted along with Proxy Form.
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