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v Incase of comorate entlty, the Boards resohiion I powet o alkmey with spacimen Apnature shall ba hirnlshad {unlasain
has been provided sarker) akong with proxy fom to the Company

S Members ae raquested lo lmaly nolify any change in Ihelr addresses
6 The Notce of Exiracedinary General Meeting has been
Participation of sharehokder through online Facliity
7.To taciate and ssure and the tafely health of he sharehalders East Wes! Insur,
\zoom.

placed on he Company's website: hilp,/Awwy.ewd com.pk/

nca Co., Lid will also ba providing the
mmm:m'hmmuwmmmmm»&wm .
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The login facity wit be coened
satalI00n m sham
NMMH\;WIMEOGMNENW
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addrest: .

Emad sddress: nfo@ewi.com.ok
The shareholders are requested to provide the Information
M‘qt&mwﬂmammlheprovidedemanaddressa

vedings through Iheir smartphones or compuler
andidentification of the shareholders,

AL230pm.on November 10, 2023 enabling the participants lo join the proceédlngs will

‘est Insurance Co., Lid through online facility are requested lo
least 24 hours before the lime of EOGM al following e-mail

as per the below formal. The relaled link fo the
ccordingly: «

The sh S are also er ged to send their and suggeslions, if an, related lo the a allems of lhe>
EQGM_ to the Company S elary al the above ment iladdress - ) oo .
Consent for Video Link Facility :
8 P\mm 1o the provisions of the Companies Act, 2017, the shareholders residingin a city and holding al least 10% of thei{ ;
\otal paid up share capital may demand the Company to provide the facility of video-fink for participati

T?ndmwkrvideo—hkheﬁryshaﬂbemcem
(seven) days prior 1o the date of the meeling on
Statement under section 134 of the Comp.an'les Act, 2017 concerning the Specialbusiness
This Statement sel out the material facts conceming the special business to be (o |

d by the Share Regisirar al the address
the Standard Form which can be downloaded from the company's

" '

/
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6 Company Limited
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'h.East V\Igst,fﬁsﬂranc
MEETING -/

Nolico is heroby given that an Exlraordinary Gararal Manling of Enst Wast Insuranca .
November 10,2023, a1 3.00 p, Al the Ragistarad Offica of the Company locatad at 77, Pagalf
loltansactthe following businoss: !

SPECIAUBUSINESS; ({1 71| s, {

3k 4 / ] f

1.To considar and I, deomed fit,to pass with or without modification(s), addition(s) or delaticn(a), thes iiesmesy st uy |
speclal resolullons to Increase Ihe paid-up capilal of ha Company under sdclion 83 of the Connpnias et 7411 wes |
provision of clause 5, of (Further Issug of Shares) Regulation 2020,

‘Resolved thal, subject to compliance with tha provision of all applicabln laws and.r-,

permissions, and sanclions, including the approvals of he Securlties and Exch e C o Pa¥intan ucdar iha

provision o section 83 of the Companlas Act, 2017 and provision of clausn 5, of (Furthar |ssua of Bhares) Hagulaton 20/

., LId to Increana tha paid -up capita: of the Comngarsy o |

,960 by the Issuance of additional 26,383,708 ordinary shares of tha face vaium of P72 |

10/- per share by way of otherwise than right shares al a price of PKR 10 par shars, o the East Wast Holding Cornparsy

Limlted an assoclated Company. i X '

Further resolved Ihat the shares when Issued shall from the dale of their allolment, rank parf passu in all raspact with tha

exiling fully pald ordinary shares and the reciplent of such shares shall enjoy similac rights and enlitlamants in resgect of
these shares as in respactof previously held shares from the dale of allolment,

Further resolved that the Chief E; Officer & Company Secretary of the Company, ba and Is haraby authorized jointly
(‘Authorized Persons") to enler Into and exacule such documents as may ba raquired In relation (o the furthar fssue of-
shares otherwise than right shares, - . ' :

Further resolved that the Authorized Persons, bs and are hereby further authorizad lolake all
and Incidental for the issuanca of the shares otherwise than right shares including but not limite ;
egulatory . prep and circulalion of the nolica of the Extraordinary Ganerpl Mesling, preparing the
resolutions to be placed before the Extraordinary General Meelng, engaging legal advisor(s) and consullants for the
purpose of the above, fiing of the requisite application(s) statutory forms and all ther documants as may ba required 1o be
filed wilh SECP and any other authority, submitting all such documents as may be required, reports, lellers and any other

LA w1 by bl 1 Ffidny, ;

asa, horah brmd Trmtly, |

|
'

Al

Jsite raguintory aggreesrs

staps nacassary, ancitary
d lo oblaiding all requisite

atthe E Y general
meeting of the company to be held on November 10, 2023, ¢

Issuance of Shares glhur than right offer !
1. The Board of Direclors of M/s. East West Insurance Co., Lid in their meeling held on October 16, 2023has decided o

raise further issue of amounling to Rs. 263,837,080 divided Inlo 26,383,708 ordinary shares of PKR 10 per share lo lhe
Eas! West Holding Company Limited an associated company wilhout right offering as proposed in the special i

orir Including any loany of the forz going as may be required in respect of
Ihelssus of further shares without i s and all olher Incid anclllary therelo.

Further Resolved That the Company be and is iwre!fy aulhorized lttake allsuch aclions Including but not imited to the filing;

the requisite appli (through) the A Parsons or lheir for seeking p from_
the Securilies and Exchange Commi

lon of Pakistan and such other regulalory :u!)\évllleh as may be required for
issL el A all 1, .

har

subject to approval of shareholderand permission from the Secur:ties and Exchange Commission of Pakistan Interms of
provision to the section 83 of .the "Companies Act 2017 and subject to the completion of all legal formalities and

2 The proposed shares shallbe issued al PAR lo the Ea'sl_Wesl Holding Compapyumi(ed anassocialed Company.

3.In this regard, the Con pany provides the fonm§ further materialinformation: .

(2) Proposal by the Beard - . . S
The lssue of shares by way of olher than righl shares has been proposed bythe Board of Direclors of the Company.

(b) Quantum of Issue ' i ‘
26,383,708 Ordinary shares of PKR 10 per share - K ;

- Paid up Capital before the issue-70.36% S
Paid up Caphtal after the issue 80.91%

(c) Issue price per share and ustification _ . .
The shares will be issued at PAR valus of Rs. 10/ per share. The market
breabq:vbtnpushareuﬂidmisR:.‘l;RasatJuneSO. 202}. E

(d) Consideration - =, - : . :

The amount of Right Issue will be deposited aler approval by EOGM.

(¢) Information of shareholders to whom shares are to be Issued.' -

priceipf the sharei.e., Rs: 57I- per share. The

Ezst West Hokding Company Limited, an‘A Company, Existing shareholders hold the Company 27,600,058
(f) Purpose of the Issue: d ; . . o
" Toi the assets & i of thy pany andits Cash flow and improvement of capilal base of lhe company.
() Justification LA BN
" Toengage the company's exisling shareh andlor associated les for raising the req pilal. Indoing o,
fhe company can wmdl l;»e laz‘tiy process of raising funds through pubic float of shares given thal lhe required capital
" injection s easly bythe existing sh “ﬁ e o : i
h) Benefits L N TR o
Enhancement of the capital base of the company wil reinforca s risk absorption‘abilly. This will also enable he company

lo increase kmits assigned by financial institulions such as banks, since capilal base is the pn'mary lag(or for lr]eir )
determination. Completion of the subject Issue may also lead lo enhancement of the company's credi raling as raling |
agencies look posilively on efforts to bolslera companx's capllalbase,
7) Break-up value per share
Breaiusp value per share which is Rs.15.73 as atJ
J) Ranking of shares
The proposed shares when izsued will rank
K) hverage marhet price
Average market price for last six months is Rs. 57/- per share :
Lalest / current market price is Rs, 57/ per share PESTRE
W) Where shares are proposed to be Issued for consideration other than cash,
Al shares will be 1ssued in cash,” . oy . ;
- The propose issuance of shares shiall be subject o approval fIhe Securilies and vExchange(“ [ Pakislany.
< The of Director of the Oofnp'any has recommerded thal the special resolulion as sel outin the nolice are passed al
the EB:;gdnary General Mesling .

]
:
lune 30,2023 of the reviewed financial statements of the company.

pari passu wilh the existing ordinary shares of the Company.

‘

1

{furh
further capi gtherelo, ...

Further resolved that all acts, dusd;.' and aclion iéken by the Authorized Persons pursuant lo the above resolution for and
onbehallof and in the name of the Company shall be binding acts, deeds, and things done by the Company. o
Further resolved that the aloresald §pecial resolution(s)’ shall be subject o any amendment, modification, addition or

delelion as may be suggested, direcled and advised by the shareholders, SECP and / or any other regulalory body which 4

suggestion, direction and advise shall be deemed lo ‘be part of these‘s_pedal‘ resolution(s) wilhout the need of lhe.

h lopass fresh Special Resolution(s)
other business with the permission of the chalr

(A statement of malerial facts under seclion'134 of Ihé éompanln Ac, 2017 concerning the' special business 1o ba
lransacted at EOGM s being lothe members with th ofthis meeling.)... ~ o

By the order of Ihe board

Shabbir Ali Kanchwala
Company Secrelary
Karach: 17" Oclober, 2023

ransfer |

ok

1.The Share Transfer books of (he Company will remain closed from November 86,2023
inclusive). Only persons whose names appearin the register of members of the Comp:
. beenlilledtoattend, participatein, and vole al the Meeli Wi

o

EQ

2.Amember entilled lo altend and vote at this meeling may appoint any other member as his/er proxy lo attend and vote.

The Instrument appointing a:proxy and the power of allomey or other aylhority. under which it is signed or a nolarial

allested copy of the power of attorney must be d atthe regi pany al least 48 hours belore
the lime of the.meeting. A proxy must be,a member of the company, ACompany or a Corporation being a member of the.|
Company may appointarepresentative thiougha resolulion of board of diraclors for altending and voling at the meeling. ~
Proxy Formin Urdu and English| I wilh the i o '

3.Members, who have deposiled'lheir sharies nto Central Depasitary Company ol:ll’akl;ianv lellnd,.ara being advised lo-
bring their original National Identity Cardsalongwith CDC ParlicipantID andaccount numberat the mealing venue, -

4.Members who have deposited their shares Into Central Depository Compahy of Pakistan Limited ("CDC") will further have
tofollow the under mentioned guidelings aslaid down by the Securilles and Exchange Commission of Pakistan in Circular, |

lo November 10, 2023, (both days
any as al, November 5, 2023 shall

en

oo lica clrerlat

ha eharah

guag!

Notof2000. -
A.Or Attending l}le Meeting

i. In case of Individuals, the account holder andio
COC Regulations, shall authenticate hisher ide
allendingthe Meeling. Ve

ii. In case of corporale enlily, the Board"
produced (unless it has been/provided

B, For Appol D

r sub-account holder whose registralion details are uploaded as perthe’
! nlity by showing hisher original CNIC or; original Passport at the time of
s resoluion / Mar of 5llo}ney v
earfier) atthe tim

Emen signature of the nomines shaii be

1. In case oLIh@iy)I_d_ﬁq ¢ t,ifa,ﬁ_lyt':c'puw, olds andjorgub-acay nqd(ewh,é‘; ;;‘msqu delalls are ypioaded as per e
cbc Regulallnans,s,hale submjtthe Proxy formas per above gquiram_gnls., W W B fis

.il. The proxy form shall be wilnessed by bwop é_ns."'vthvo's'q names, addresses and CNIC numbers shall be mentoned on
the form. o ¥ T AT iy
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I T ruany Al pwischsoe T il CNIC G oniginl pamsgort st e Bine of the Mesling

v i came of corpavate ity e Pomnds el ition / powed of alkomey with specnsn sigoaling shall lmnunlnhmmmln::'ﬂ
Iyan by vovichet e ) wong with poxy Kt this Conyany

A Narbars me rsguesti 1o ity notily ay changs n thal addresses

1 Yhe Notoe of b xhmordnary ciansrn] Meeting has bien placed o the Compainy's wabisile 1), /AWwWW,ewl cm ph/

Pactiolpation of sharehokder thiough anline | aciiity

T Te taoiiate wnc e e the ately haalih ol the sharehohter | ast Weal lnsutance Co L will also ba providing tha
e Atk Pnodlity Yo pvtioiate in e | OVIM thionigh watsionl/ webas/zoom
The eharshoktern will e alie K opin o paciclaate I the | OGM Hinga thiough thel

of compiler

devioes Al \) afl the requived R ihe varihcation and ideotificalion of the sl
et Moy wil e et L2 0 oy o November 10, 301 snabling e paiticipants o join the procandings will
st al BN m ahap
The sharmhakiars ternsl i atbanding ihe EOGM ol East Wesl lnsurance Co L though onllie faclity are requanted o
ool themnahes registersd with the Company Secretary al lsant 24 hours befora Ihe ime of L OGM at following & mail
AdTe
Lnk akieen infodewn, com.ph
The sharholders we requenind f provide the Information as porthe balow formal The relaled link 1o he
wehinaweher/ o will e sent an the provided small addmeas aocordingly
” S$No | Name of the Sharsholders | CNICNo. | Folln No. 1CDC Account No
| . -
The shavshokiers are alvo ncouraged to send hel comments and supgoslions, Il an, relaled lo the agenda lems of the
LOGM 1o the Campany Sactelary al the alove mentioned small addrers
Consent fot Video LInk Facllity
B Pursuant o the provisions of the Companien Act, 2017, the xharehokler taniding In a clty and holding at lnaet 10% of tha
olal paid up share capital may domand the Company o provida the facility of video-link for participating In the meeting
The demand for video-link facility shall be recelved by the Share Registiar al the addrass glven hereln blow at leas! 7
(seven) days pior 10 tha date of the menting on the Standard Form which can b downlondad from (he company's
wobsilo: wyw. owl.com.ph

Statement under soction 134 of the Companios Act, 2017 concerning the Spaciak businoss

Cell No Fmall Addrans

Thws statement st out the matorial tacts concoming the apecial business to ba lo ransacled at the | Xlraordinary genaral

mooting of the company to b hakd on Novamber 10, 2022

Isuance of Shares other than right offer

1. Tho Board of Diractors of M/s. ['nst Wasl Insurance Co., L1d In thelr manting held on Oclobor 16, 2023has docided o
rise further issue of amounting to Re, 203,037,080 divided Into 26,303,708 ordinary sharos of PKR 10 par sharo to the
East Wes! Holding Company Limitad an associaled company withou right offaring as proposed in the apacial resolution
subject to approval of andp fromtho § and Exchange Commission of Pakiatan In frms of
provision 1o the moction 83 of the Companios Act 2017 and subject to the complotion of all Iagal formalitios and
compliances.

2. The proposod shures shall be Issuad al PAR 1o the E sl Wost Holding Company Limited an associnted Company.

3.Inthis regard, the Con pany provides the following further material Information:

(u) Proposal by the Beard
The lssue of shares by way of othor than right shares has beon proposed by the Board of Direclors of the Company.

(b) Quantum of lasue
26,383,708 Ordinary shares of PKR 10 por sharo
Paid up Capltal beforo the Issue 70.36%
Paid up Capllal after Ihe issuo 80.91%

(c) Issue price per share and Justification
The sharos wil be Issuod at PAR valuo of Rs. 10/- por sharo, The market prico of the sharo L.o., Rs, 57/- por sharo. The
breakup value per share which is Rs. 15.73 ns al June 30, 2023

(d) Consideration
The amount of Right Issue will be daposited after approval by EOGM.

(&) Information of shareholders to whom shares are to be iss d'
East West Holding Company Limiled, an Associated Company, Exisling sharoholders hold the Company 27,600,058
sharos;

() Purpose of the Issue:
Toincrease the assets & investments of the company and its Cash flow and improvement of capilal base of tho company.
(g) Justiication
To engage the company's exisling sh andlor P for raising the required capital. In doing so,
the company can avoid the lengthy process of raising funds through public float of shares given that the required capital
injection is easily by the existing shareh i :
th) Benefits )
Enhancament of the capilal base of the company will relnforce Its risk absorption ability. This will also enable the company
1o increase hmits assigned by financial instilutions such as banks, since capilal base Is the primary faclor for their
determination. Completion of the subject Issue may also lead o enhancement of the company's credil raling as raling |
agencies look posilively on efforts lo bolster a company's capilal base.
7) Break-up value per share
Breakup value per share which is Rs 15,73 as al June 30, 2023 of the reviewed financial statements of lhe company.
J) Ranking of shares
The proposed shares when issued willrank paripassu wilh the exisling ordinary shares of the Company. [
K| Average market price
hveragn market pce for las! six months is Rs. 57/- per share b
Latest | cumrent market price is Rs, 57/- per share b
W) Where shares are proposed to be issued for consideration other than cash.
A shares will be svued 10 cash

|

Thurndny, Octoher 19, 2020

‘%‘East Wost Insyirance Company Limited

NOTICE OF EXTRAORDINARY GENERAL MEETING

Noliee 8 haraby (lven that an Exlimordinary Canaral Meating of East West Insuearsa (o, (10 sl ba tald on Frdsy,
Novambar 10,202, a1 100 1M al the [tagisterad Office of the Company kiatad st 71, Fayal Paza. horan foad, (uatia,
To innanat tha following Iusinass
OPRGIAL BUBINROB, g
) Toconaldat and I, thoommeond A, 1o pawa wilh or without modification(s), ndditian(s) of detetionls), e tlepes "V,‘,m” )
apaclal faaohiliona to Incranae the pakd-up capital of tha Company undar saction B73 of tha Cernpanien pr1, 7511 aed
provision of clausa B, of (Further Inaue of Gharas) Ragulation 2020,
“Resolved that, subjact lo compliance wilh the provision of all applicable laws and . quiedn eqdaleny agperiais
| , il , Including the approvaln of the § and Exchanga Comentasion of Parntan e 114
provinion o anctlon 0 of the Companias Act, 2017 and provision of clause 5, of (Furthar Issue of Mnlma) Favgiaton 2975
approval ba ani In heraby nccordad o asl Wast Inaueance Go., Lid to Incraase the paid -up capha: of the Comgarr trom
PIIA, 760,000,000 1o 2,022,150,900 by the Iseuance of additional 26,363,108 ordinary shares of the face valus of P77
10/ par sharn by way of olharwise than right sharas al a prica of PKR 10 par share, o the East West Hoking Comparyy
|.imitexl an ansociated Company. MSSEAIT el
Futther tarolvad that the shares when inauad shall from the date of their allotment, rank pa
axlting tully pald ordinary sharen and the raciplant of such shares shall enjoy similar rights and entitlamants in respact of
thone sharon an In respact of previously held sharas from the date of alloiment. iy
furthor resolved that he Chisf Execulive Officor & Company Bacealary of the Company, be and Is horeby authorizad j ]
(*Authorlzed Parnona®) to anter Inlo and exacute such documants as may be raquired in relation to the further issue of
sharos olherwise than right sharos, ’
Further ronolvad (hal the Authorized Persons, bo and are horaby furiher authorized lo Lake all slaps necassary, anciltary ;
and lr‘\,ddombr lho: Issuanca of Ihe sharos otherwise than right shares including but not limited lo obtaiding all rgqum,
quinlory approvals, prop and circulntion of the nolica of the Extraordinary Ganeral Mesting, preparing the
rasolutions 1o be placed before the Exiraordinary General Meeting, angaging legal advisor(s) and t for the
purpose of tha abova, iling of tha requisile application(s) statutory forms and all other documents as may be required to be
filad with SECP and any other aulhority, submitling all such documents as may be required, reports, Ienm and any other
of Including any or sut to any of the forz golng as may be required in respect of
(ha Issua of further shares without right shares and all other matters incidental or anclllary thereto.
Further Resolved That the Company ba and Is horeby authorized td'lake all such actions including but not limited to lhe filing;.
tha roquisite applications (through) the Authorized Persons or their app ) for seeking pi on from,
the and Exchange Commission of Pakistan and such other regulatory authorities as may be required for
Issuance of further capllal withoutright offering and all matters relating Ihevglo. ; .
Furthor rosolved Ihal all acts, deeds, and aclion taken by the Authorized Persons pursuant lo the above resolution for and 4
onbehallof and in the nama of the Company shall ba binding acts, deeds, and things done by the Company. -
Furthor rosolved thal the aforesald spacial resolution(s) shall be subject lo any amendment, modification, addition or |
dolotion as may bo suggested, direcled and advised by the shareholders, SECP and / or any other regulatory body which
suggostion, diroction and advise shall be deemed o be part of these Special resolution(s) without the need of the::
sharaholders to pasa frosh Special Resolution(s).” .
ofhor businoss wilh tha permisslon of the chalr, "
(A statement of malerial facts undor section 134 of the Companles Act; 2017 concerning the special business to be
Iransactod al EOGM Is being sent to the members with the notice of this megfing.). - .

By the ordor of (he board

Shabblir All Kanchwala
Company Secrelary
Karachi: 17" Oclober, 2023
Clowi o ShateTanate Bookes 1213 A R R e
1.Tho Share Transfor books of the Company will remain closed from November 6, 2023 to November 10, 2023, (both days
Inclusive). Only persons whose names appear in the reglster of members of the Company as at, November 5, 2023 shail
beentitled to allend, participatein, and vole at the Meeting. | T t
. .

Amndun_ci at the EOGM:

2.Amember entilled (o attend and vote at this meeling may appoint any other member as his/her proxy lo attend and vote.
The Instrument appointing a proxy and the power of attomey or other authority under which it is signed or a notarial
allested copy of the power of atlorney must be deposiled at the registered office of the Company at least 48 hours before
the time of tha meeling. A proxy must be a member of the company. ACompany or a Corporation being a member of the-.
Company may appoint a representative througha resolution of board of directors for altending and voting at the meeting. b
Proxy Formin Urdu and English languages is attached with the notice clrculated to th )

3.Members, who have deposiled their shares nto Central Depositary Company of Paklsﬁn Limited, are being advised to
bring thelr original National Identity Cards along with CDC Participant 1D and account number atthe meeting venue.

4.Members who have deposiled their shares inlo Central Deposttory Canpény of Pakistan Limited ("CDC") will further have
lofollow the under i idelines as laid down by the Securities and Exch Commission of inCircular. {
No10f2000, ; ’
A. Or Attending the Meeting

i In case of Individuals, the account holder and/or sub-account holder whose registration details are uploaded as per the

COC Regulations, shall authenticate hisher Identity by showing his/mer original CNIC o, original Passport at the time of
allending the Meeting. )

ii. In case of corporate enlity, the Board's resolution / power of nll&ney wilf\ specimen signature of the nomines shall be
produced (unless ithas been provided earlier) atthe time of the Meeting. - * y o 3 5
B. For Appolnting Proxles . ./ " ‘5 R g S R
I. In case ofindividugls, the accounkhols andjorsub-acceynino {der Whese registration dtals ypbadod\
CDC Regulations, shall submil l[«al‘pp;b‘)qfq fo’r\m as piurabove twﬂmm; ’911 P Q("A"{m' Negiasporte
ii. The proxy form shall ba witnessed by two persons, vmoag names, addresses and CNIC numbers shall be mentioned o

AR
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The progesse wyaance of shares shall be subjectlo approval of the Secunilies and Exchange Commission of Pakislan i

The o Unecir of the Company has that Ihe special
e Envadidinary General Meeting '

as seloulinthe nolice are passed ol |

the form, !
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