ADM ARTISTIC DENIM MILLS LTD.

Plot # 5-9 & 23-26, Sector 16, Korangi Industrial Area, Karach
i, Pak
ARTISTIC DENIM MILLS Tel : (92-21) 111-236-236 Fax : (92-21) 3505-4652 Web: www. admderinlségnm

October 23, 2023

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Re: PRIOR INTIMATION OF PUBLICATION OF NOTICE OF EXTRA
ORDINDARY GENERAL MEETING

Dear Sir,

Enclosed please find a copy of the Notice of Extra Ordinary General Meeting of the Company to
be held on November 15, 2023 for circulation amongst the TRE Certificate Holders of thé
Exchange. The Notice will be published in “Business Recorder” (English) and “Daily Dunya”
(Urdu) on Tuesday, October 24, 2023.

Thanking you,

Sincerely,
For Artistic Denlm Mills Limited

Muhammad Ozair Qureshi
COMPANY SECRETARY



ADIVI ARTISTIC DENIM MILLS LIMITED
NOTICE OF EXTRA ORDINARY GENERAL MEETING

Notice is hereby given that an Extra Ordinary General Meeting (EOGM) of Artistic Denim Mills Limited
(the Company) will be held on Wednesday, November 15, 2023 at 4:00 p.m. at the premises of the Dewan
University, Plot No. 30 - A/1, Sector 23, Korangi Industrial Area, Karachi as well as through electronic
means to transact the following business.

Ordinary Business
1. To elect Directors of the Company for a term of three years commencing from November 23, 2023, in
accordance with the provisions of Section 159 of the Companies Act, 2017.
a) Pursuant to section 159(1) and (2)(a) of the Companies Act, 2017, the number of Directors to be
elected has been fixed at 7 (Seven) by the Board of Directors.
b) Pursuant to Section 159(2)(b) of the Companies Act, 2017, the names of the retiring Directors are:
1) Mr. Muhammad Faisal Ahmed II)  Mr. Muhammad Igbal Ahmed
1II)  Mr. Muhammad Yousuf Ahmed IV) Mr. Muhammad Ali Ahmed
V) Ms. Zahra Faisal Ahmed VI) Mr. Yazdani Zia
VII) Mr. Muneer Ahmed

Ordinary Business
2. To transact any other business with the permission of the Chair.

By order of the Board of Directors
Karachi: Muhammad Ozair Qureshi
October 24, 2023 (Company Secretary)
NOTES:
1. ELECTION OF DIRECTORS

For Election of Directors, any member who seeks to contest the election of Director, whether he/she

is a retiring director or otherwise, shall file with the Company at its registered office not later than

fourteen days before the above said meeting his/her intention to offer himself/herself for the election

of the Directors in terms of Section 159(3) of the Companies Act, 2017.

CATEGORIES FOR ELECTION OF DIRECTORS

In compliance with the provisions of Regulation 7A of the Listed Companies (Code of Corporate

Governance) Regulations, 2019, Election of Directors will be held in the following categories:

a) Female Director 1

b) Independent Directors 2

¢) Non Independent Directors 4

Any member while submitting his/her Notice of Intention shall select any one of the above categories

and clearly mention his/her Notice of Intention for which category he/she seeks to contest the Election

of Directors.

CANDIDATES FOR DIRECTORSHIP

Every Notice of Intention of a candidate for Election must be accompanied with the following

documents:

*  Notice of his/her intention to offer himself/herself for the election of directors as per Section
159(3) of the Companies Act, 2017 and consent to act as Director in Form 28, duly completed
and signed, as required under Section 167(1) of the Companies Act, 2017 and the Companies
(General Provisions and Forms) Regulations 2018;

Any person contesting the elections of directors must be a Member of the Company at the time
of filing his/her consent unless such person is representing a Member which is not a natural
person;

Declaration of the candidate in respect of being compliant with the requirements of the Listed
Companies (Code of Corporate Governance) Regulations, 2019 and the eligibility criteria as set
out in the Companies Act, 2017 to act as Director of a listed Company;

Confirmation of the candidate that he/she is not serving as Director in more than seven listed
companies simultaneously, provided that his / her limit shall not include the directorship in the
listed subsidiary;

A detailed profile of the candidate along with his/her office address for placement on the
Company's website as required under SRO 1196(I1)/2019 dated October 03, 2019.

Copy of valid CNIC or Passport (in case of a foreign national) along with NTN and Folio/ CDC
Account or Sub Account number.

Detail of directorships offices held;

The candidates contesting as independent directors shall submit declaration that he/she qualify
the criteria of eligibility and independence notified under the Companies Act, 2017 and
declaration of independence under Regulation 6(3) of the Listed Companies (Code of Corporate
Governance) Regulations, 2019. The candidates shall also submit undertaking on non-judicial
stamp paper that he/she meets the requirements of Regulation 4(1) of the Companies (Manner
and Selection of Independent Directors) Regulations, 2018.

The final list of candidates contesting the elections will be circulated not later than seven (7) days

before the date of the EOGM in terms of Section 159(4) of the Companies Act, 2017. The website of

the Company will be updated with the required information.

CLOSURE OF SHARE TRANSFER BOOKS

The share transfer books of the Company will remain closed from November 08, 2023 to November

15, 2023 (both days inclusive). The transfers received in order at the office of the Company's Share

Registrar F. D. Registrar Services (Private) Limited, 17th Floor, Saima Trade Tower-A, L. L

Chundrigar Road, Karachi before the close of the business on November 07, 2023 will be treated in

time to attend and vote at the Meeting.

PARTICIPATION THROUGH VIDEO LINK FACILITY

The members can also participate in the EOGM through video link facility. To attend the EOGM

through video link, members and their proxies are requested to register their following particulars by

sending an email at (meetinginfo@admdenim.com).

Shareholders/Proxy holders are advised to mention their Name, Folio/CDC Account Number, No of

Shares held, CNIC Number, cell number and email address.

The video link and login credentials will be shared with the shareholders whose email, containing all
the requested particulars, are received at the given email address by or before the close of business
hours (5:00 p.m.) on November 11, 2023.

PARTICIPATION IN EXTRA ORDINARY GENERAL MEETING

A member entitled to attend and vote at this EOGM shall be entitled to appoint another member, as a

proxy to attend, speak and vote on his/her behalf. Proxies in order to be effective must be received at

the Company's Share Registrar's Office not later than 48 hours before the time of the Meeting. For the
convenience of the shareholders a proxy form is attached with the notice of EOGM.

For Attending the Meeting:

i) In case of individuals, the account holder or sub-account holder and / or the person whose
securities are in group account and their registration details are uploaded as per the Regulations,
shall authenticate his/her identity by showing his/her original Computerized National Identity
Card (CNIC) or original passport at the time of attending the meeting.

ii) In case of corporate entity, the Board of Directors' resolution / power of attorney with specimen
signature and attested copy of valid CNIC of the nominee shall be submitted (unless it has been
provided earlier) at the time of the meeting.

For Appointing Proxies:

i) In case of individuals, the account holder or subaccount holder and / or the person whose
securities are in group account and their registration details are uploaded as per the Regulations,
shall submit the proxy form as per the above requirement.

ii) The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers
shall be mentioned on the form.

iii) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished
with the proxy form.

iv) The proxy shall produce his/her original CNIC or original passport at the time of the Meeting.

v) In case of corporate entity, the Board of Directors' resolution / power of attorney with specimen
signature and attested copy of valid CNIC of the person nominated to represent and vote on
behalf of the corporate entity, shall be submitted (unless it has been provided earlier) along with
proxy form to the Company.

CHANGE OF ADDRESS

Shareholders are requested to immediately notify the change of address, if any to the Company's Share

Registrar.

STATEMENT UNDER SECTION 166(3) OF THE COMPANIES ACT, 2017 ATEM NO. 1 OF THE
AGENDA-REGARDING INDEPENDENT DIRECTOR)
Section 166(3) of the Companies Act 2017 requires that a statement of material facts is annexed to the
notice of the EOGM called for the purpose of election of directors which shall indicate the justification for
choosing the appointee for appointment as Independent Director.
The Company will ensure that the Independent Directors are elected in accordance with Sections 159 and
166 of the Companies Act, 2017 and shall meet the criteria set out for independence under Section 166 of
the Companies Act, 2017 and the Companies (Manner and Selection of Independent Directors) Regulations
2018. The Company shall apply the following criteria for choosing the appointee for appointment as
independent director:
Inclusion of name of independent directors in the data bank maintained by Pakistan Institute of
Corporate Governance (PICG) duly authorized by SECP;
Respective competencies, diversity, skill, knowledge and experience of the candidates shall be assessed.
The Company shall exercise due diligence before selecting a person from the data bank that the
candidate meets the independence criteria as mentioned in Section 166(2) of the Companies Act, 2017.
The term of office of the retiring directors will expire on November 23, 2023 and the Board of Directors of
Artistic Denim Mills Limited ("the Company") will be re-constituted for the next term of three years by
electing seven (7) directors including two (2) independent directors and one (1) female director in EOGM
to be held on November 15, 2023.
The Candidates are requested to read the relevant provisions/requirements relating to the Appointment /
Election of Directors, as mentioned in the Companies Act, 2017 and the Listed Companies (Code of
Corporate Governance) Regulations, 2019 and ensure compliance with the same in letter and spirit.

No Directors have direct or indirect interest in the above said business other than shareholder of the
Company and that they are eligible to contest the election of directors of the Company.
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