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October 25, 2023 
FATIMA/PSX/23/A-035 
  

The General Manager    Executive Director/HOD,  
Pakistan Stock Exchange Limited   Offsite-II Department,  
Stock Exchange Building    Supervision Division, 
Stock Exchange Road    SECP, Blue Area 
Karachi.      Islamabad. 
  
Sub:     Financial Results for the Quarter Ended September 30, 2023 

Dear Sir, 
  
We have to inform you that the Board of Directors of our Company in their meeting held 
electronically on Wednesday October 25, 2023, at 02:30 p.m., recommended the following: 
  
i. Cash Dividend      NIL 
ii. Bonus Shares      NIL 
iii. Right Shares      NIL 
iv. Any other entitlement / Corporate action  NIL 

 
v. Any other price sensitive information  

The Board provided its approval for the acquisition of up to 34,833,333 shares of its 
associated company, National Resources (Private) Limited (“NRL”), which is involved in the 
business of exploration / mining of minerals, constituting approximately up to 33.33% of the 
issued and paid-up share capital of NRL, from the Company’s associated company / related 
party, Reliance Commodities (Private) Limited (including through its nominees), for an 
aggregate purchase price of up to PKR 252,193,332/- (Pak Rupees Two Hundred Fifty-Two 
Million One Hundred Ninety-Three Thousand Three Hundred Thirty-Two) (the “Proposed 
Acquisition”).  

In addition to approving the Proposed Acquisition, the Board also provided its approval for 
the further investment of amounts in NRL from time to time, by way of providing shareholder 
loans / advances to NRL and / or subscribing to shares of NRL (i.e. making equity investments 
in NRL), as determined by the authorized representatives of the Company, in the aggregate 
amount of up to PKR 1,000,000,000/- (Pak Rupees One Billion) (the “Proposed 
Investments”). 

The Proposed Acquisition and Proposed Investments shall be subject to obtaining necessary 
corporate and regulatory approvals, including the approval of the members of the Company 
in accordance with Section 199 of the Companies Act, 2017, for which purpose an 
extraordinary general meeting of the members of the Company shall be convened. Further 
details of the same shall be provided in due course. 

To proceed further in the matter, the Board also authorized persons to take necessary steps 
with respect to the said transactions, including to convene the general meeting, appoint 
necessary advisors, finalize and execute documents and obtain requisite approvals (along 
with all ancillary matters thereto). 
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The Financial Results of the Company (both consolidated and standalone Profit and Loss 
Account) for the quarter ended September 30, 2023, are attached.  

The Quarterly Report of the Company for the period ended September 30, 2023, will be 
transmitted through PUCARS separately, within the specified time.  
  
Yours sincerely, 

  
Anil Zia 
Deputy Company Secretary 
  
Encl: as above 
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