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The Directors of the Pakistan Aluminium Beverage Cans Limited (the "Company") are pleased to submit the
unaudited interim financial statements of your Company for the quarter ended September 30, 2023.

Business Performance Review

Despite the economic challenges posed by global and domestic geopolitical factors, our company has maintained
a consistent performance during the period under review (January-September 2023). Notably, our net sales for
the quarter ended September 30, 2023, increased by Rs. 1.08 billion, reaching Rs. 5.42 billion, representing a
24.86% increase compared to the same period last year. This revenue growth is attributed to increased can sales
and exchange rate. However, it is important to note that while our overall sales have shown significant growth,
our domestic sales have faced a decline due to decreased local consumption resulting from inflationary pressure.

Consequently, we achieved an Earnings per Share of Rs. 4.11 for the quarter ended September 30, 2023.
Additionally, our gross profit during the 3rd quarter was 38.16%, a significant increase from 31.84% in the
corresponding period last year. Our profit before tax also witnessed an increase of Rs. 0.59 billion, reaching Rs.
1.52 billion, representing a 62.90% increase from the same period last year.

Summarized Financial Results

The operating results of the Company are summarized as follows:

Sales -net 5,420 4,341 24.86%
Gross Profit 2,069 1,382 49.68%
Profit before Tax 1,528 938 62.90%
Less: Tax Expense 45  47 -3.97%
Profit after Tax 1,483 891 66.42%
Earnings per share - basic and diluted (Rs.) 4.11 2.47 66.42%

(Rs. in Million)

Quarter Ended September 30,

%
2023 2022 Variance Operating Results
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26th October 2023

Capacity Expansion

The current manufacturing capacity is set at 950 million cans per year, and the expansion project, which is aimed
at adding 250 million cans per year, is on track to commence commercial production later this year. Initially, we
had anticipated that the expansion project would be ready for commercial use by the end of the third quarter.
However, the project machinery is now fully installed and currently undergoing integration and trials under the
supervision of foreign engineers, and we now expect it to start commercial production in the fourth quarter.
Upon completion, the Company will achieve its rated production capacity of 1,200 million cans per year. This
increased capacity will significantly enhance our operational efficiencies and economies of scale, allowing us to
better meet the demand for aluminum beverage cans.

Future Outlook

Business conditions in Pakistan remained challenging during the 3rd quarter, especially as elevated inflation and
interest rates had adversely impacted production costs and demand conditions within the country. However,
currency value has improved lately but the sustainability of this favorable factor and extent of its impact on
alleviating the inflation and foreign currency liquidity remains to be seen. The management is aware of these
uncertainties and is adopting all requisite measures to navigate these difficulties by leveraging its expertise and
resources.

Acknowledgements

We would like to convey our sincere appreciation to the shareholders, customers, employees, vendors, lenders,
and all other stakeholders for their unwavering commitment, continuous support, and confidence in the Company.

On behalf of the Board of Directors



AS AT September 30, 2023

CONDENSED INTERIM STATEMENT OF FINANCIAL
POSITION (UN-AUDITED)

Note

Un-audited
September 30,

2023

Audited
December 31,

2022

--------- Rupees ---------
EQUITY AND LIABILITIES

Share Capital and Reserves
Authorised capital
400,000,000 (December 31, 2022: 400,000,000)
ordinary shares of Rs 10 each 4,000,000,000 4,000,000,000

Issued, subscribed and paid up share capital 3,611,082,540 3,611,082,540
Capital reserve - share premium 810,040,795 810,040,795
Unappropriated profit 5,393,307,912 2,460,376,721

9,814,431,247 6,881,500,056

Non-current liabilities

Long term loans - secured 1,599,073,614 2,890,938,438
Deferred tax liability 861,028,461 781,436,605

2,460,102,075 3,672,375,043

Current liabilities

Trade and other payables 2,476,828,870 2,586,566,927
Short-term borrowings - secured 3,286,300,999 1,489,653,968
Accrued finance cost 131,583,517 96,800,842
Unclaimed dividend 1,076,898 341,832
Provision for taxation - net of payments - 59,674,158
Current portion of long term loans 331,042,618 570,669,247

6,226,832,902 4,803,706,974
Contingencies and commitments 4

18,501,366,224 15,357,582,073

Chief Executive Officer DirectorChief Financial Officer
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Note

Un-audited
September 30,

2023

Audited
December 31,

2022

--------- Rupees ---------
ASSETS

Non-current assets

Property, plant and equipment 5 7,635,021,151 6,962,632,993
Long term investment 98,846,000 100,000,000
Long term deposits 1,511,120 1,511,120

7,735,378,271 7,064,144,113

Current assets

Stores and spares 482,981,609 292,576,461
Stock in trade 4,957,927,215 4,098,263,652
Trade debts 701,375,362 957,046,665
Advances, deposits, prepayments and other receivables 513,845,583 1,901,658,678
Accrued income 33,709,151 8,171,937
Income tax refundable 156,416,510 -
Short-term investments 1,785,204,110 195,653,000
Cash and bank balances 2,134,528,413 840,067,567

10,765,987,953 8,293,437,960

18,501,366,224 15,357,582,073

The annexed notes 1 to 9 form an integral part of these condensed interim financial statements.

Chief Executive Officer DirectorChief Financial Officer
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Sales - net 6 5,420,037,143 4,341,049,233 16,540,421,070 10,850,718,096
Cost of sales (3,351,515,717) (2,959,056,641) (10,065,423,815) (7,149,806,411)

Gross profit 2,068,521,426 1,381,992,592 6,474,997,255 3,700,911,685

Administrative expenses (208,396,140) (109,750,805) (469,013,946) (256,460,998)
Selling and distribution expenses (178,251,151) (159,137,538) (914,229,637) (287,889,275)
Other operating incomes 115,210,925 53,588,982 425,421,921 179,450,087
Other operating expenses (73,615,666) (88,320,087) (533,355,821) (374,774,115)
Finance costs (195,703,701) (140,497,239) (523,267,772) (338,706,128)

Profit before taxation 1,527,765,693 937,875,905 4,460,552,000 2,622,531,256

Taxation (45,145,265) (47,011,855) (263,741,920) (154,894,763)

Profit for the period 1,482,620,428 890,864,050 4,196,810,080 2,467,636,493

Earnings per share
 - basic and diluted 4.11 2.47 11.62 6.83

The annexed notes 1 to 9 form an integral part of these condensed interim financial statements.

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2023

CONDENSED INTERIM  STATEMENT OF PROFIT
OR LOSS (UN-AUDITED)

September 30,
2023

September 30,
2022

--------------------------- Rupees ---------------------------

Nine Months Ended
September 30,

2023
September 30,

2022

Three Months Ended

Chief Executive Officer DirectorChief Financial Officer
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FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2023

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE
INCOME (UN-AUDITED)

Profit for the period 1,482,620,428 890,864,050 4,196,810,080 2,467,636,493

Other comprehensive income:

Items that may be reclassified
subsequently to profit or loss - - - -
Items that will not be reclassified
subsequently to profit or loss - - - -

Total comprehensive income
for the period 1,482,620,428 890,864,050 4,196,810,080 2,467,636,493

The annexed notes 1 to 9 form an integral part of these condensed interim financial statements.

--------------------------- Rupees ---------------------------

Chief Executive Officer DirectorChief Financial Officer
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September 30,
2023

September 30,
2022

Nine Months Ended
September 30,

2023
September 30,

2022

Three Months Ended



Balance as at December 31, 2021 (audited) 3,611,082,540 810,040,795 299,426,785 4,720,550,120

Transaction with owners, Final dividend for
the year ended December 31, 2021 - - (541,662,381) (541,662,381)

Total comprehensive income for the period
ended September 30, 2022

- Profit for the period - - 2,467,636,493 2,467,636,493
- Other comprehensive income - - - -

Total comprehensive income - - 2,467,636,493 2,467,636,493

Balance as at September 30, 2022 (un-audited) 3,611,082,540 810,040,795 2,225,400,897 6,646,524,232

Balance as at December 31, 2022 (audited) 3,611,082,540 810,040,795 2,460,376,721 6,881,500,056

Transaction with owners, Interim dividend
for the year ended December 31, 2023 - - (1,263,878,889) (1,263,878,889)

Total comprehensive income for the
period ended September 30, 2023

- Profit for the period - - 4,196,810,080 4,196,810,080
- Other comprehensive income - - - -

Total comprehensive income - - 4,196,810,080 4,196,810,080

Balance as at September 30, 2023 (un-audited) 3,611,082,540 810,040,795 5,393,307,912 9,814,431,247

The annexed notes 1 to 9 form an integral part of these condensed interim financial statements.

TotalShare
Premium

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2023

CONDENSED INTERIM STATEMENT OF CHANGES IN
EQUITY (UN-AUDITED)

--------------------------- Rupees ---------------------------

Share Capital

Issued,
Subscribed and
paid up Capital

 Accumulated
profit /  (loss)

Chief Executive Officer DirectorChief Financial Officer
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 Un-audited
Nine Months Ended

Note
September 30,

2023
September 30,

2022
--------- Rupees ---------

Cash flows from operating activities

Cash generated from operations 7 5,280,661,499 954,882,883
Finance cost paid (488,485,097) (204,374,532)
Income on deposits received 279,587,094 179,450,087
Taxes paid (400,240,732) (33,122,944)
Long term deposits - (1,650,780)

Net cash generated from operating activities 4,671,522,764 895,184,714

Cash flows from investing activities

Fixed capital expenditure (903,585,578) (419,512,755)
Encashment of Term deposit receipts - (125,421,367)
Short term investment in Term deposit receipts (228,297,000) -

Net cash used in investing activities (1,131,882,578) (544,934,122)

Cash flows from financing activities

Repayment of long-term loans - secured (1,531,491,453) (412,757,188)
Proceeds from long term loans - secured - 882,971,610
Dividends paid (1,263,878,889) (541,662,381)

Net cash generated used in financing activities (2,795,370,342) (71,447,959)

Net increase in cash and cash equivalents 744,269,844 278,802,632

Cash and cash equivalents at the beginning of the period (645,086,401) (218,367,172)
Effects of exchange rate changes on cash and cash equivalents 114,798,081 31,582,505

Cash and cash equivalents at the end of the period 7.1 213,981,524 92,017,965

The annexed notes 1 to 9 form an integral part of these condensed interim financial statements.

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2023

CONDENSED INTERIM STATEMENT OF CASH FLOWS
(UN-AUDITED)
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1 LEGAL STATUS AND NATURE OF BUSINESS

Pakistan Aluminium Beverage Cans Limited (the Company) was incorporated in Pakistan under the
Companies Ordinance, 1984 (now the Companies Act, 2017), as a public unlisted company on December
4, 2014. The Company has been listed on Pakistan Stock Exchange on July 16, 2021. The principal activity
of the Company is manufacturing and sale of aluminium cans. The Company completed the installation,
testing, commissioning of its manufacturing facility at Faisalabad Special Economic Zone commenced
commercial operations in September, 2017.

1.1 Geographical location and addresses of all business units are as follows:

Sr. No Manufacturing units and offices Address
1 Can manufacturing facility 29 & 30, M-3 Industrial City, Main Boulevard Sahianwalla,

Faisalabad

2. BASIS OF PREPARATION

2.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard ('IAS') 34, Interim Financial Reporting, issued by the International
Accounting Standards Board ('IASB') as notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Act differ with the requirements of IAS 34, the
provisions of and directives issued under the Act have been followed.

2.2       These condensed interim financial statements do not include all the information and disclosures required
in the annual financial statements, and should be read in conjunction with the Company's annual financial
statements for the year ended December 31, 2022.

2.3 These condensed interim financial statements are being submitted to the shareholders as required by
section 237 of the Act and Pakistan Stock Exchange Regulations.

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these condensed interim financial statements are
the same as those applied in the preparation of preceding annual financial statements of the Company
for the year ended December 31, 2022. Further, the basis of significant estimates are same as those that
were applied to the financial statements for the year ended December 31, 2022.

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2023

NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
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5. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 5.1 6,867,318,514 6,880,793,046
Capital work in progress 767,702,637 81,839,947

7,635,021,151 6,962,632,993

5.1 Operating fixed assets

Opening book value 6,880,793,046 5,750,729,137
Additions during the period / year 217,722,888 1,414,943,459
Depreciation charged for the period / year (231,197,420) (284,879,550)

Closing book value 6,867,318,514 6,880,793,046

4. CONTINGENCIES AND COMMITMENTS

There is no change in status of contingencies, as set out in note 15.1(i) to the annual financial statements
of the Company for the year ended December 31, 2022. The status of guarantees and commitments as
at September 30, 2023 is as follows:

4.1 Guarantees

i) The banks have issued guarantees on Company's behalf in favour of Director Excise and Taxation,
Karachi, Faisalabad Electric Supply Company, Sui Northern Gas Pipe Lines Ltd and Others
aggregating to Rs 349.841 million (December 31, 2022: Rs 252.473 million).

ii) Post dated cheques issued to Collector of Customs for custom duties on imports amounting to
Rs 4,548.135 million (2022: Rs 2,456.861 million).

4.2 Commitments

i) Letters of credit for capital expenditure amounting to Rs 31.124 million (2022: 57.478 million).
ii) Letter of credits (LCs) other than for capital expenditure amounting to Rs 1,122.575 million

(2022: Rs 1,898.414 million).
iii) The Company has commitment in respect of short term lease rentals against properties amounting

to Rs Nil (2022: Rs 0.462 million).

Un-audited
September 30,

2023

Audited
December 31,

2022

--------- Rupees ---------
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September 30,
2023

September 30,
2022

Un-audited
Nine Months Ended

--------- Rupees ---------
6. SALES

Local 8,095,240,347 8,056,462,112
Export 9,722,517,948 3,967,393,731

17,817,758,295 12,023,855,843
Sales tax (1,277,337,225) (1,173,137,747)

16,540,421,070 10,850,718,096

7. CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 4,460,552,000 2,622,531,256
Adjustments for:
Depreciation on property, plant and equipment 231,197,420 202,378,125
Amortization of intangible assets - 781,427
Finance costs 523,267,772 338,706,128
Loss allowance on trade debts - 3,660,777
Provision for slow moving stores and spares - 101,316,043
Income on short term investments and bank deposits (305,124,308) (179,450,087)
Impairment loss on financial assets 1,154,000 -
Exchange (gain) / loss 168,890,141 94,142,720

5,079,937,025 3,184,066,389

Effect on cash flow due to working capital changes:
(Increase) in stores and spares (190,405,148) (31,423,636)
(Increase) / decrease in stock in trade (859,663,563) 304,642,432
(Increase) / decrease in trade debts 255,671,303 (1,033,492,740)
(Increase) / decrease in advances, deposits,
prepayments and other receivables 1,387,813,095 (2,471,042,800)
Increase / (decrease) in trade and other payables (392,691,213) 1,002,133,238

Cash generated from operations 5,280,661,499 954,882,883

200,724,474 (2,229,183,506)
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Chief Executive Officer DirectorChief Financial Officer

9. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorized for issue in the Board of Directors meeting
held on __________.

7.1 Cash and cash equivalents

Short-term borrowings - secured (3,286,300,999) (1,867,205,280)
Short-term investment One Month TDRs 1,365,754,110 1,380,678,761
Cash and bank balances 2,134,528,413 578,544,484

213,981,524 92,017,965

8. TRANSACTIONS WITH RELATED PARTIES

Relationship with Nature of transaction
the Company
Provident Fund Expenses charged in respect of Provident 12,279,235 8,370,121

Fund Contribution

September 30,
2023

September 30,
2022

Un-audited
Nine Months Ended

--------- Rupees ---------

Lenovo
Typewritten text
26-Oct-2023.
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Registered Office / Main Office:
Plot 29-30 Main Boulevard
 M-3 Industrial City Sahianwala, Faislabad.
Tel: (+92)-41-8731364
Email: info@pkbevcan.com

PAKISTAN ALUMINIUM
BEVERAGE CANS LIMITED


