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The Board of Directors of Pakistan Stock Exchange Limited (PSX or the Exchange) are pleased to present the financial statements of PSX 
for the first-quarter ended September 30, 2023. 

ECONOMIC REVIEW & OUTLOOK
Pakistan’s economy outperformed its regional peer countries in the post-COVID recovery, led by smart data-driven policymaking and 
timely financial support from bilateral and multilateral development partners. However, the economic revival was derailed by devastating 
floods in the summer of 2022 and a balance of payment crisis due to the rising global commodity prices. The floods led to US$30 billion in 
damages and economic losses and put rehabilitation and reconstruction costs at over US$ 16.3 billion. 

Political uncertainty, damage caused by floods in 2022, and volatile global commodity markets have severely impacted the economy and 
livelihoods of millions of households. Headline inflation averaged 29.2% in FY23, compared to 12.2% in FY22. These are the highest levels 
of inflation ever recorded in Pakistan.  GDP growth fell to 0.3% in FY23, compared to growth of 6.1% in FY22. IMF estimates that GDP 
growth was -0.5%. The manufacturing sector posted a contraction of 10% in FY23, whereas the output of major crops declined by 2.5%.

The government has undertaken important measures to stabilize the economy and build market confidence. The government’s 
stabilization e�orts are anchored around the IMF stabilization package. The $ 3bn IMF Standby Arrangement (SBA) was signed in July 
2023, with $ 1.2bn disbursement under the SBA. This has also led to the disbursement of $ 3bn in bilateral assistance (KSA $ 2bn, UAE $ 
1bn). As a result, the SBP FX reserves have increased to $ 7.6bn (1.5 months of import cover) in September, from $ 4.5bn (0.9 months of 
import) in June.

The focus of the government’s reform agenda is on reducing the large fiscal deficits and bring down public debt to more sustainable levels. 
Government is committed to introducing and implementing wide-ranging reforms to broaden our tax base, reduce unproductive spending 
including untargeted subsidies, and privatization of the loss making SOEs. This includes modernizing the FBR through investments in the 
digital infrastructure.  Reducing the large number of tax exemptions, widening the tax base to include agriculture, retail and real estate 
activities and simplifying the tax returns for ease of doing business. 

The government is focused on creating an enabling environment for growth and new job opportunities for the youth. Reforms have been 
initiated for ease of doing business and enhancing financial inclusion, especially for women, through rolling out a comprehensive digital 
infrastructure and digital payments gateway. SBP has issued approvals for 5 Digital Banks in Sept, while RAAST person to merchant (P2M) 
online payment system has also been launched in Sept. The government is also committed to liberalizing the trade and investment regime, 
attracting new investment in agriculture, minerals and IT.   Towards this end, the caretaker government has removed the import ban that 
badly impacted the availability of raw materials for the industry. The government has relaxed import restrictions, leading to the opening of 
L/Cs for imports and the backlog of import payments has now been cleared. Similarly, foreign investors have been allowed to repatriate 
profits (withheld since 2022), with $ 49.2mn repatriated during Jul-Aug, an increase of 74%.

The government has taken appropriate actions to stabilize the volatility and speculation in the exchange rate market. Actions taken by SBP 
on exchange companies and crackdown against illegal transactions have helped to reduce the spreads between interbank and open 
market. The government is working with the development partners to fast-track the project and program loans from the multilateral 
institutions (WB, ADB, IsDB, AIIB). Similarly, incentives have been provided to attract higher remittances through the banking channels 
and have launched the Sohni Dharti initiative, providing Rs 80bn budget allocation to banks to increase remittances, of which Rs 20bn has 
been disbursed. 

These measures have helped to stabilize the economy and bring back confidence in the markets. The bond markets have started to rally, 
with expectations of a sharp decline in inflation in the year ahead. The PSX has rallied 20% during the calendar year, on strong corporate 
results and expectations around a rebound in the economy. The IMF forecast that GDP growth will rebound to 2.5% in FY2024 and further 
to 5% in FY2025. 
 
The PSX continues to create value for both investors and companies seeking to raise capital. The PSX Board is working towards advancing 
transparency and strengthening governance of PSX.
 
PSX FINANCIAL AND MARKET PERFORMANCE DURING THE FIRST-QUARTER 
As detailed below, despite the challenging operating environment, PSX has continued to invest in and improve the infrastructure, and 
introduce new products for both investors and listed companies. We are confident that these initiatives will bear fruit in the coming years 
for the benefit of all stakeholders of PSX and for the growth of capital markets in Pakistan. 

PSX recorded a pre-tax profit of PKR 131 million for the first quarter ended September 30, 2023 vs. PKR 55 million for the first quarter ended 
September 30, 2022, 138% higher than the corresponding year owing to the following reasons:

•  Increase in revenue earned from trading activities by PKR 22 million mainly due to higher average daily traded value i.e. PKR 14.7 
billion in 1QFY23-24 vs PKR 10.9 billion in 1QFY22-23

• Increase in Other Revenue by PKR 36 million due to no exchange loss recorded in 1QFY23-24 compared to corresponding period.

• Markup income increased by PKR 32 million due to higher rate of return and increase in weighted average fund on receipt of 
annual listing fee.

• Improved performance of the Associated Companies, which led to a higher share of profit from associates by PKR 47 million. 

Management is conscious of the di�icult business environment and focused on e�ective cost management. Consequently, expenses have 
increased well below the rate of inflation. Total operating expenses of PSX excluding depreciation and amortization, increased by only 19% 
over corresponding period last year, which is well below the inflation figure of 31.44%.

PSX delivered a post-tax profit of PKR 147 million for the 1QFY23-24 vs PKR 54 million in the 1QFY22-23. 

Earnings Per Share (EPS): 
The basic and diluted earnings per share is Re.0.18 for the 1QFY23-24 vs. Re.0.07 for the 1QFY22-23.

Market Performance: 

Equity Securities listed during First Quarter of 2024 
• During the First Quarter of FY 2024, Symmetry Group Limited was listed on PSX’s Main Board. Moreover, PSX also listed the B. R. R. 

Guardian Limited due to merger of B. R. R. Guardian Modaraba.  

In addition to the above, listing committee also approved the prospectus of Fast Cables Limited during the first quarter of FY 2024

Open-end Mutual Funds listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one Open-end Mutual Fund i.e. Alhamra Cash Management 

Optimizer Fund. 

Exchange Traded Funds (ETFs) listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one ETF namely, JS Global Banking Sector Exchange Traded Fund. 

PSX OUTLOOK

Trading & Investor Developments 
Pakistan Stock Exchange (PSX) has taken a significant step forward in o�ering innovative products and investment opportunities to 
investors such as the launch of JS Global Banking Sector Exchange Traded Fund (JSGBETF) being the first ETF launched by a Securities 
Broker at PSX under the SECP’s Sandbox Guidelines, 2019, and the eighth ETF listed on the Exchange. JSGBETF tracks the performance 
of the JS Global Banking Sector Index (JSGBKTI) as its benchmark which is a total-return, equally weighted index. JSGBKTI will be 
replicating stock selection criteria of PSX’s Banking Tradable Index (BKTI).

Further, PSX has taken several initiatives to strengthen and leverage the relationship between banks and brokerage firms including 
implementation of KYC sharing between banks and brokers, which is expected to significantly improve the client on-boarding process for 
opening brokerage accounts and is expected to contribute to the growth of the investor base and improve the overall on-boarding 
experience for investors. Additionally, PSX has made e�orts to expand its outreach and become more accessible to retail investors by 
implementing simplified account opening procedures and documentation for Sahulat accounts along with enhanced exposure limit of PKR 
1 million. 

IT Achievements and Initiatives
To support the launch of JSGBETF, a number of IT systems were enhanced to accommodate the new ETF and the index that it is tracking. 
A number of IT systems including the PSX Corporate website, the PSX Data Portal, internal MIS applications and Reporting platforms were 
subjected to changes to allow the dissemination of trading information for the new ETF and its associated index. The Quotation System 
that produces the Daily Quotation Report also underwent a change to make visible the trading information of the new ETF and the 
performance of the related index. 

PSX IT-QA team worked closely with the book runner of the Symmetry Group and conducted system familiarization sessions for them prior 
to commencement of the book building. The IT team also worked in close collaboration with 1Link that provide the framework for 
automated payments by investors during the IPO. Full IT support was also extended to the Listing team ensuring timely reporting of the 
transactions and uninterrupted availability of the systems throughout the book building and subscription activity. 

Marketing and Business Development initiatives
The Marketing & Business Development team diligently pursued its mission to strengthen the Stock Exchange's presence across diverse 
platforms with concerted e�orts to amplify the Exchange's brand image and equity through strategic business development and marketing 
initiatives and also maintained an active presence on social media and digital platforms, disseminating posts and infographics across 
PSX's social media channels.

The Business Development team proactively engaged with small to medium-sized growth enterprises, corporations, and large businesses, 
with a particular focus on cultivating interest in listing on the GEM & Mainboard of the Exchange. Outreach e�orts extended to potential 
equity and debt issuers, as well as collaboration with Chambers of Commerce & Industries and Associations to elucidate the advantages 
of listing for capital raising. 

Investor Awareness Sessions were conducted across numerous universities, colleges, Chambers of Commerce & Industries, with specific 
sessions tailored for women. In collaboration with Unilever Pakistan, a webinar session was held that shed light on Unilever's unwavering 
commitment to sustainability and its initiatives to combat climate change. The other webinar featured an ESG professional addressing 
"ESG - A Strategic Imperative for Pakistani Companies," o�ering valuable insights into climate change's implications for Pakistani 
companies and strategies for a sustainable future. This initiative is aligned with our goal of raising ESG awareness among listed 
companies.

In line with our e�orts to promote listed companies and their accomplishments, several Gong ceremonies were conducted at the 
Exchange. 

Additionally, PSX is currently hosting the "My Portfolio Contest," a virtual trading competition launched in mid-July. Participants receive a 
virtual cash portfolio of PKR 10 million to invest and trade in shares, with the top-performing portfolios earning rewards. The contest 
garnered significant interest, with registration reaching its maximum capacity of 1,000 participants. This contest serves as a valuable 
educational tool for those interested in learning about investments and stock market trading and is set to conclude in October 2023.    

Developments in Product Management & Research
PSX is working to launch more Exchange Traded Funds (ETF). In addition to this, PSX is currently working to relaunch the single stock 
cash-settled futures contract and is also in the process of streamlining the Government Debt Securities (GDS) trading platform. Moreover, 
exchange is also working on the ESG guidebook for the listed companies that may help listed companies towards their ESG journey. PSX 
is also in process of establishing a Sharia Focus Group consisting of prominent Sharia scholars and practitioners to help PSX in developing 
Sharia-compliant products.
 
BOARD OF DIRECTORS
During the period under review, no change has occurred on the Board of Directors of PSX. 

ACKNOWLEDGEMENT
The Board wishes to express its deep appreciation to all stakeholders of the Exchange for their ongoing commitment and enormous 
support to PSX, as well as the capital market. The Board places on record its gratitude to the Securities and Exchange Commission of 
Pakistan, the State Bank of Pakistan, the Federal Board of Revenue and the Ministry of Finance, Revenue & Economic A�airs, Government 
of Pakistan, for their active collaboration, support and guidance to the Exchange throughout the year.

The Board would also like to thank all the Directors for their guidance and support, and acknowledges and appreciates the contribution 
and dedication of all sta� members of PSX in performing their tasks with diligence and commitment, particularly in the recent 
unprecedented challenging work environment.

For and on behalf of the Board of Directors

 

DR. SHAMSHAD AKHTAR FARRUKH H. KHAN
 Chairperson Chief Executive O�icer

Karachi

Dated: October 21, 2023
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The Board of Directors of Pakistan Stock Exchange Limited (PSX or the Exchange) are pleased to present the financial statements of PSX 
for the first-quarter ended September 30, 2023. 

ECONOMIC REVIEW & OUTLOOK
Pakistan’s economy outperformed its regional peer countries in the post-COVID recovery, led by smart data-driven policymaking and 
timely financial support from bilateral and multilateral development partners. However, the economic revival was derailed by devastating 
floods in the summer of 2022 and a balance of payment crisis due to the rising global commodity prices. The floods led to US$30 billion in 
damages and economic losses and put rehabilitation and reconstruction costs at over US$ 16.3 billion. 

Political uncertainty, damage caused by floods in 2022, and volatile global commodity markets have severely impacted the economy and 
livelihoods of millions of households. Headline inflation averaged 29.2% in FY23, compared to 12.2% in FY22. These are the highest levels 
of inflation ever recorded in Pakistan.  GDP growth fell to 0.3% in FY23, compared to growth of 6.1% in FY22. IMF estimates that GDP 
growth was -0.5%. The manufacturing sector posted a contraction of 10% in FY23, whereas the output of major crops declined by 2.5%.

The government has undertaken important measures to stabilize the economy and build market confidence. The government’s 
stabilization e�orts are anchored around the IMF stabilization package. The $ 3bn IMF Standby Arrangement (SBA) was signed in July 
2023, with $ 1.2bn disbursement under the SBA. This has also led to the disbursement of $ 3bn in bilateral assistance (KSA $ 2bn, UAE $ 
1bn). As a result, the SBP FX reserves have increased to $ 7.6bn (1.5 months of import cover) in September, from $ 4.5bn (0.9 months of 
import) in June.

The focus of the government’s reform agenda is on reducing the large fiscal deficits and bring down public debt to more sustainable levels. 
Government is committed to introducing and implementing wide-ranging reforms to broaden our tax base, reduce unproductive spending 
including untargeted subsidies, and privatization of the loss making SOEs. This includes modernizing the FBR through investments in the 
digital infrastructure.  Reducing the large number of tax exemptions, widening the tax base to include agriculture, retail and real estate 
activities and simplifying the tax returns for ease of doing business. 

The government is focused on creating an enabling environment for growth and new job opportunities for the youth. Reforms have been 
initiated for ease of doing business and enhancing financial inclusion, especially for women, through rolling out a comprehensive digital 
infrastructure and digital payments gateway. SBP has issued approvals for 5 Digital Banks in Sept, while RAAST person to merchant (P2M) 
online payment system has also been launched in Sept. The government is also committed to liberalizing the trade and investment regime, 
attracting new investment in agriculture, minerals and IT.   Towards this end, the caretaker government has removed the import ban that 
badly impacted the availability of raw materials for the industry. The government has relaxed import restrictions, leading to the opening of 
L/Cs for imports and the backlog of import payments has now been cleared. Similarly, foreign investors have been allowed to repatriate 
profits (withheld since 2022), with $ 49.2mn repatriated during Jul-Aug, an increase of 74%.

The government has taken appropriate actions to stabilize the volatility and speculation in the exchange rate market. Actions taken by SBP 
on exchange companies and crackdown against illegal transactions have helped to reduce the spreads between interbank and open 
market. The government is working with the development partners to fast-track the project and program loans from the multilateral 
institutions (WB, ADB, IsDB, AIIB). Similarly, incentives have been provided to attract higher remittances through the banking channels 
and have launched the Sohni Dharti initiative, providing Rs 80bn budget allocation to banks to increase remittances, of which Rs 20bn has 
been disbursed. 

These measures have helped to stabilize the economy and bring back confidence in the markets. The bond markets have started to rally, 
with expectations of a sharp decline in inflation in the year ahead. The PSX has rallied 20% during the calendar year, on strong corporate 
results and expectations around a rebound in the economy. The IMF forecast that GDP growth will rebound to 2.5% in FY2024 and further 
to 5% in FY2025. 
 
The PSX continues to create value for both investors and companies seeking to raise capital. The PSX Board is working towards advancing 
transparency and strengthening governance of PSX.
 
PSX FINANCIAL AND MARKET PERFORMANCE DURING THE FIRST-QUARTER 
As detailed below, despite the challenging operating environment, PSX has continued to invest in and improve the infrastructure, and 
introduce new products for both investors and listed companies. We are confident that these initiatives will bear fruit in the coming years 
for the benefit of all stakeholders of PSX and for the growth of capital markets in Pakistan. 

PSX recorded a pre-tax profit of PKR 131 million for the first quarter ended September 30, 2023 vs. PKR 55 million for the first quarter ended 
September 30, 2022, 138% higher than the corresponding year owing to the following reasons:

•  Increase in revenue earned from trading activities by PKR 22 million mainly due to higher average daily traded value i.e. PKR 14.7 
billion in 1QFY23-24 vs PKR 10.9 billion in 1QFY22-23

• Increase in Other Revenue by PKR 36 million due to no exchange loss recorded in 1QFY23-24 compared to corresponding period.

• Markup income increased by PKR 32 million due to higher rate of return and increase in weighted average fund on receipt of 
annual listing fee.

• Improved performance of the Associated Companies, which led to a higher share of profit from associates by PKR 47 million. 

Management is conscious of the di�icult business environment and focused on e�ective cost management. Consequently, expenses have 
increased well below the rate of inflation. Total operating expenses of PSX excluding depreciation and amortization, increased by only 19% 
over corresponding period last year, which is well below the inflation figure of 31.44%.

PSX delivered a post-tax profit of PKR 147 million for the 1QFY23-24 vs PKR 54 million in the 1QFY22-23. 

Earnings Per Share (EPS): 
The basic and diluted earnings per share is Re.0.18 for the 1QFY23-24 vs. Re.0.07 for the 1QFY22-23.

Market Performance: 

Equity Securities listed during First Quarter of 2024 
• During the First Quarter of FY 2024, Symmetry Group Limited was listed on PSX’s Main Board. Moreover, PSX also listed the B. R. R. 

Guardian Limited due to merger of B. R. R. Guardian Modaraba.  

In addition to the above, listing committee also approved the prospectus of Fast Cables Limited during the first quarter of FY 2024

Open-end Mutual Funds listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one Open-end Mutual Fund i.e. Alhamra Cash Management 

Optimizer Fund. 

Exchange Traded Funds (ETFs) listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one ETF namely, JS Global Banking Sector Exchange Traded Fund. 

PSX OUTLOOK

Trading & Investor Developments 
Pakistan Stock Exchange (PSX) has taken a significant step forward in o�ering innovative products and investment opportunities to 
investors such as the launch of JS Global Banking Sector Exchange Traded Fund (JSGBETF) being the first ETF launched by a Securities 
Broker at PSX under the SECP’s Sandbox Guidelines, 2019, and the eighth ETF listed on the Exchange. JSGBETF tracks the performance 
of the JS Global Banking Sector Index (JSGBKTI) as its benchmark which is a total-return, equally weighted index. JSGBKTI will be 
replicating stock selection criteria of PSX’s Banking Tradable Index (BKTI).

Further, PSX has taken several initiatives to strengthen and leverage the relationship between banks and brokerage firms including 
implementation of KYC sharing between banks and brokers, which is expected to significantly improve the client on-boarding process for 
opening brokerage accounts and is expected to contribute to the growth of the investor base and improve the overall on-boarding 
experience for investors. Additionally, PSX has made e�orts to expand its outreach and become more accessible to retail investors by 
implementing simplified account opening procedures and documentation for Sahulat accounts along with enhanced exposure limit of PKR 
1 million. 

IT Achievements and Initiatives
To support the launch of JSGBETF, a number of IT systems were enhanced to accommodate the new ETF and the index that it is tracking. 
A number of IT systems including the PSX Corporate website, the PSX Data Portal, internal MIS applications and Reporting platforms were 
subjected to changes to allow the dissemination of trading information for the new ETF and its associated index. The Quotation System 
that produces the Daily Quotation Report also underwent a change to make visible the trading information of the new ETF and the 
performance of the related index. 

PSX IT-QA team worked closely with the book runner of the Symmetry Group and conducted system familiarization sessions for them prior 
to commencement of the book building. The IT team also worked in close collaboration with 1Link that provide the framework for 
automated payments by investors during the IPO. Full IT support was also extended to the Listing team ensuring timely reporting of the 
transactions and uninterrupted availability of the systems throughout the book building and subscription activity. 

Marketing and Business Development initiatives
The Marketing & Business Development team diligently pursued its mission to strengthen the Stock Exchange's presence across diverse 
platforms with concerted e�orts to amplify the Exchange's brand image and equity through strategic business development and marketing 
initiatives and also maintained an active presence on social media and digital platforms, disseminating posts and infographics across 
PSX's social media channels.

The Business Development team proactively engaged with small to medium-sized growth enterprises, corporations, and large businesses, 
with a particular focus on cultivating interest in listing on the GEM & Mainboard of the Exchange. Outreach e�orts extended to potential 
equity and debt issuers, as well as collaboration with Chambers of Commerce & Industries and Associations to elucidate the advantages 
of listing for capital raising. 

Investor Awareness Sessions were conducted across numerous universities, colleges, Chambers of Commerce & Industries, with specific 
sessions tailored for women. In collaboration with Unilever Pakistan, a webinar session was held that shed light on Unilever's unwavering 
commitment to sustainability and its initiatives to combat climate change. The other webinar featured an ESG professional addressing 
"ESG - A Strategic Imperative for Pakistani Companies," o�ering valuable insights into climate change's implications for Pakistani 
companies and strategies for a sustainable future. This initiative is aligned with our goal of raising ESG awareness among listed 
companies.

In line with our e�orts to promote listed companies and their accomplishments, several Gong ceremonies were conducted at the 
Exchange. 

Additionally, PSX is currently hosting the "My Portfolio Contest," a virtual trading competition launched in mid-July. Participants receive a 
virtual cash portfolio of PKR 10 million to invest and trade in shares, with the top-performing portfolios earning rewards. The contest 
garnered significant interest, with registration reaching its maximum capacity of 1,000 participants. This contest serves as a valuable 
educational tool for those interested in learning about investments and stock market trading and is set to conclude in October 2023.    

Developments in Product Management & Research
PSX is working to launch more Exchange Traded Funds (ETF). In addition to this, PSX is currently working to relaunch the single stock 
cash-settled futures contract and is also in the process of streamlining the Government Debt Securities (GDS) trading platform. Moreover, 
exchange is also working on the ESG guidebook for the listed companies that may help listed companies towards their ESG journey. PSX 
is also in process of establishing a Sharia Focus Group consisting of prominent Sharia scholars and practitioners to help PSX in developing 
Sharia-compliant products.
 
BOARD OF DIRECTORS
During the period under review, no change has occurred on the Board of Directors of PSX. 

ACKNOWLEDGEMENT
The Board wishes to express its deep appreciation to all stakeholders of the Exchange for their ongoing commitment and enormous 
support to PSX, as well as the capital market. The Board places on record its gratitude to the Securities and Exchange Commission of 
Pakistan, the State Bank of Pakistan, the Federal Board of Revenue and the Ministry of Finance, Revenue & Economic A�airs, Government 
of Pakistan, for their active collaboration, support and guidance to the Exchange throughout the year.

The Board would also like to thank all the Directors for their guidance and support, and acknowledges and appreciates the contribution 
and dedication of all sta� members of PSX in performing their tasks with diligence and commitment, particularly in the recent 
unprecedented challenging work environment.

For and on behalf of the Board of Directors

 

DR. SHAMSHAD AKHTAR FARRUKH H. KHAN
 Chairperson Chief Executive O�icer

Karachi

Dated: October 21, 2023

Particulars First-Quarter Ended
 September 30, 2023 September 30, 2022
KSE-100 Index  46,232 41,128
Market Capitalization (PKR in billion) 6,885 6,782
Average daily value traded – Ready (PKR in billion) 10.1 7.3
Average daily value traded – Futures (PKR in billion) 4.6 3.6
Average daily volume traded – Ready (million) 296 231
Average daily volume traded – Futures (million) 107 91 
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Equity Securities listed during First Quarter of 2024 
• During the First Quarter of FY 2024, Symmetry Group Limited was listed on PSX’s Main Board. Moreover, PSX also listed the B. R. R. 

Guardian Limited due to merger of B. R. R. Guardian Modaraba.  

In addition to the above, listing committee also approved the prospectus of Fast Cables Limited during the first quarter of FY 2024

Open-end Mutual Funds listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one Open-end Mutual Fund i.e. Alhamra Cash Management 

Optimizer Fund. 

Exchange Traded Funds (ETFs) listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one ETF namely, JS Global Banking Sector Exchange Traded Fund. 

PSX OUTLOOK

Trading & Investor Developments 
Pakistan Stock Exchange (PSX) has taken a significant step forward in o�ering innovative products and investment opportunities to 
investors such as the launch of JS Global Banking Sector Exchange Traded Fund (JSGBETF) being the first ETF launched by a Securities 
Broker at PSX under the SECP’s Sandbox Guidelines, 2019, and the eighth ETF listed on the Exchange. JSGBETF tracks the performance 
of the JS Global Banking Sector Index (JSGBKTI) as its benchmark which is a total-return, equally weighted index. JSGBKTI will be 
replicating stock selection criteria of PSX’s Banking Tradable Index (BKTI).

Further, PSX has taken several initiatives to strengthen and leverage the relationship between banks and brokerage firms including 
implementation of KYC sharing between banks and brokers, which is expected to significantly improve the client on-boarding process for 
opening brokerage accounts and is expected to contribute to the growth of the investor base and improve the overall on-boarding 
experience for investors. Additionally, PSX has made e�orts to expand its outreach and become more accessible to retail investors by 
implementing simplified account opening procedures and documentation for Sahulat accounts along with enhanced exposure limit of PKR 
1 million. 

IT Achievements and Initiatives
To support the launch of JSGBETF, a number of IT systems were enhanced to accommodate the new ETF and the index that it is tracking. 
A number of IT systems including the PSX Corporate website, the PSX Data Portal, internal MIS applications and Reporting platforms were 
subjected to changes to allow the dissemination of trading information for the new ETF and its associated index. The Quotation System 
that produces the Daily Quotation Report also underwent a change to make visible the trading information of the new ETF and the 
performance of the related index. 

PSX IT-QA team worked closely with the book runner of the Symmetry Group and conducted system familiarization sessions for them prior 
to commencement of the book building. The IT team also worked in close collaboration with 1Link that provide the framework for 
automated payments by investors during the IPO. Full IT support was also extended to the Listing team ensuring timely reporting of the 
transactions and uninterrupted availability of the systems throughout the book building and subscription activity. 

Marketing and Business Development initiatives
The Marketing & Business Development team diligently pursued its mission to strengthen the Stock Exchange's presence across diverse 
platforms with concerted e�orts to amplify the Exchange's brand image and equity through strategic business development and marketing 
initiatives and also maintained an active presence on social media and digital platforms, disseminating posts and infographics across 
PSX's social media channels.

The Business Development team proactively engaged with small to medium-sized growth enterprises, corporations, and large businesses, 
with a particular focus on cultivating interest in listing on the GEM & Mainboard of the Exchange. Outreach e�orts extended to potential 
equity and debt issuers, as well as collaboration with Chambers of Commerce & Industries and Associations to elucidate the advantages 
of listing for capital raising. 

Investor Awareness Sessions were conducted across numerous universities, colleges, Chambers of Commerce & Industries, with specific 
sessions tailored for women. In collaboration with Unilever Pakistan, a webinar session was held that shed light on Unilever's unwavering 
commitment to sustainability and its initiatives to combat climate change. The other webinar featured an ESG professional addressing 
"ESG - A Strategic Imperative for Pakistani Companies," o�ering valuable insights into climate change's implications for Pakistani 
companies and strategies for a sustainable future. This initiative is aligned with our goal of raising ESG awareness among listed 
companies.

In line with our e�orts to promote listed companies and their accomplishments, several Gong ceremonies were conducted at the 
Exchange. 

Additionally, PSX is currently hosting the "My Portfolio Contest," a virtual trading competition launched in mid-July. Participants receive a 
virtual cash portfolio of PKR 10 million to invest and trade in shares, with the top-performing portfolios earning rewards. The contest 
garnered significant interest, with registration reaching its maximum capacity of 1,000 participants. This contest serves as a valuable 
educational tool for those interested in learning about investments and stock market trading and is set to conclude in October 2023.    

Developments in Product Management & Research
PSX is working to launch more Exchange Traded Funds (ETF). In addition to this, PSX is currently working to relaunch the single stock 
cash-settled futures contract and is also in the process of streamlining the Government Debt Securities (GDS) trading platform. Moreover, 
exchange is also working on the ESG guidebook for the listed companies that may help listed companies towards their ESG journey. PSX 
is also in process of establishing a Sharia Focus Group consisting of prominent Sharia scholars and practitioners to help PSX in developing 
Sharia-compliant products.
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Equity Securities listed during First Quarter of 2024 
• During the First Quarter of FY 2024, Symmetry Group Limited was listed on PSX’s Main Board. Moreover, PSX also listed the B. R. R. 

Guardian Limited due to merger of B. R. R. Guardian Modaraba.  

In addition to the above, listing committee also approved the prospectus of Fast Cables Limited during the first quarter of FY 2024

Open-end Mutual Funds listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one Open-end Mutual Fund i.e. Alhamra Cash Management 

Optimizer Fund. 

Exchange Traded Funds (ETFs) listed during First Quarter of FY 2024
• During the First Quarter FY 2024, Pakistan Stock Exchange listed one ETF namely, JS Global Banking Sector Exchange Traded Fund. 

PSX OUTLOOK

Trading & Investor Developments 
Pakistan Stock Exchange (PSX) has taken a significant step forward in o�ering innovative products and investment opportunities to 
investors such as the launch of JS Global Banking Sector Exchange Traded Fund (JSGBETF) being the first ETF launched by a Securities 
Broker at PSX under the SECP’s Sandbox Guidelines, 2019, and the eighth ETF listed on the Exchange. JSGBETF tracks the performance 
of the JS Global Banking Sector Index (JSGBKTI) as its benchmark which is a total-return, equally weighted index. JSGBKTI will be 
replicating stock selection criteria of PSX’s Banking Tradable Index (BKTI).

Further, PSX has taken several initiatives to strengthen and leverage the relationship between banks and brokerage firms including 
implementation of KYC sharing between banks and brokers, which is expected to significantly improve the client on-boarding process for 
opening brokerage accounts and is expected to contribute to the growth of the investor base and improve the overall on-boarding 
experience for investors. Additionally, PSX has made e�orts to expand its outreach and become more accessible to retail investors by 
implementing simplified account opening procedures and documentation for Sahulat accounts along with enhanced exposure limit of PKR 
1 million. 

IT Achievements and Initiatives
To support the launch of JSGBETF, a number of IT systems were enhanced to accommodate the new ETF and the index that it is tracking. 
A number of IT systems including the PSX Corporate website, the PSX Data Portal, internal MIS applications and Reporting platforms were 
subjected to changes to allow the dissemination of trading information for the new ETF and its associated index. The Quotation System 
that produces the Daily Quotation Report also underwent a change to make visible the trading information of the new ETF and the 
performance of the related index. 

PSX IT-QA team worked closely with the book runner of the Symmetry Group and conducted system familiarization sessions for them prior 
to commencement of the book building. The IT team also worked in close collaboration with 1Link that provide the framework for 
automated payments by investors during the IPO. Full IT support was also extended to the Listing team ensuring timely reporting of the 
transactions and uninterrupted availability of the systems throughout the book building and subscription activity. 

Marketing and Business Development initiatives
The Marketing & Business Development team diligently pursued its mission to strengthen the Stock Exchange's presence across diverse 
platforms with concerted e�orts to amplify the Exchange's brand image and equity through strategic business development and marketing 
initiatives and also maintained an active presence on social media and digital platforms, disseminating posts and infographics across 
PSX's social media channels.

The Business Development team proactively engaged with small to medium-sized growth enterprises, corporations, and large businesses, 
with a particular focus on cultivating interest in listing on the GEM & Mainboard of the Exchange. Outreach e�orts extended to potential 
equity and debt issuers, as well as collaboration with Chambers of Commerce & Industries and Associations to elucidate the advantages 
of listing for capital raising. 

Investor Awareness Sessions were conducted across numerous universities, colleges, Chambers of Commerce & Industries, with specific 
sessions tailored for women. In collaboration with Unilever Pakistan, a webinar session was held that shed light on Unilever's unwavering 
commitment to sustainability and its initiatives to combat climate change. The other webinar featured an ESG professional addressing 
"ESG - A Strategic Imperative for Pakistani Companies," o�ering valuable insights into climate change's implications for Pakistani 
companies and strategies for a sustainable future. This initiative is aligned with our goal of raising ESG awareness among listed 
companies.

In line with our e�orts to promote listed companies and their accomplishments, several Gong ceremonies were conducted at the 
Exchange. 

Additionally, PSX is currently hosting the "My Portfolio Contest," a virtual trading competition launched in mid-July. Participants receive a 
virtual cash portfolio of PKR 10 million to invest and trade in shares, with the top-performing portfolios earning rewards. The contest 
garnered significant interest, with registration reaching its maximum capacity of 1,000 participants. This contest serves as a valuable 
educational tool for those interested in learning about investments and stock market trading and is set to conclude in October 2023.    

Developments in Product Management & Research
PSX is working to launch more Exchange Traded Funds (ETF). In addition to this, PSX is currently working to relaunch the single stock 
cash-settled futures contract and is also in the process of streamlining the Government Debt Securities (GDS) trading platform. Moreover, 
exchange is also working on the ESG guidebook for the listed companies that may help listed companies towards their ESG journey. PSX 
is also in process of establishing a Sharia Focus Group consisting of prominent Sharia scholars and practitioners to help PSX in developing 
Sharia-compliant products.
 
BOARD OF DIRECTORS
During the period under review, no change has occurred on the Board of Directors of PSX. 
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The Board wishes to express its deep appreciation to all stakeholders of the Exchange for their ongoing commitment and enormous 
support to PSX, as well as the capital market. The Board places on record its gratitude to the Securities and Exchange Commission of 
Pakistan, the State Bank of Pakistan, the Federal Board of Revenue and the Ministry of Finance, Revenue & Economic A�airs, Government 
of Pakistan, for their active collaboration, support and guidance to the Exchange throughout the year.

The Board would also like to thank all the Directors for their guidance and support, and acknowledges and appreciates the contribution 
and dedication of all sta� members of PSX in performing their tasks with diligence and commitment, particularly in the recent 
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Un-consolidated Condensed Statement of Financial Position 
Pakistan Stock Exchange Limited

As at September 30, 2023

ASSETS   
NON-CURRENT ASSETS   
Property and equipment 5  4,308,966   4,344,561 
Intangible assets 6  1,016,796   896,613 
Investment property   581,733   581,733 
Long term investments 7  3,801,282   3,644,421 
Long term deposits    42,411   42,411 
Long term loans    33,088   20,497 
   9,784,276   9,530,236 
CURRENT ASSETS   
Trade Debts   298,587   186,309 
Loans and advances   50,192   58,095 
Prepayments   40,915   23,299 
Other receivables   120,807   89,714 
Short term investments 8  2,457,789   2,181,645 
Taxation – net   607,165   609,704 
Cash and bank balances 9  444,465   357,280 
   4,019,920   3,506,046 
   
TOTAL ASSETS   13,804,196   13,036,282 
   
EQUITY & LIABILITIES   
   
Authorized Capital    10,000,000   10,000,000 
   
Share Capital   8,014,766   8,014,766 
Reserves   1,604,010   1,448,534 
Revaluation surplus on property and equipment   924,074   932,862 
   10,542,850   10,396,162 
NON-CURRENT LIABILITIES   
Dara F. Dastoor Scholarship Fund   2,005   2,005 
Long term deposits 10  467,101   448,673 
Long term payable   -     89,131 
Deferred tax liability   35,463   64,705 
   504,569   604,514 
CURRENT LIABILITIES   
Unclaimed dividend    1,429   1,429 
Current portion of long term payable   522,165   308,469 
Trade and other liabilities   2,233,183   1,725,708 
   2,756,777   2,035,606 
CONTINGENCIES AND COMMITMENTS 11  
   
TOTAL EQUITY AND LIABILITIES    13,804,196   13,036,282 
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   

Note

 September 30, 
2023

 (Un-audited) 
------- (Rupees in '000) -------

June 30,
2023

(Audited)
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Revenue   
   
Listing fee 12  184,862   180,457 
Income from exchange operations 13  160,389   126,403 
Mark-up / interest income    66,916   35,043 
Rental income from investment property   16,897   15,591 
   429,064   357,494 

Operating cost
   
Administrative expenses    (459,549)  (379,986)

Operating profit / (loss)   (30,485)  (22,492)
   
Other (loss) /  income   4,145   (32,327)
Share of profit from associates 7  156,861   109,976 
Profit before taxation   130,521   55,157 
   
Taxation  14  16,167   (1,062)
   
Net Profit after taxation   146,688   54,095 
   
   
Basic and diluted earnings per share 15  0.18   0.07 
   
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   

Note

September 30,
2023

------- (Rupees in '000) -------

Quarter Ended

September 30,
2022

------- (Rupees) -------

Chief Financial O�icer ChairpersonChief Executive O�icer
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Un-consolidated Condensed Interim Profit Or Loss Account
Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited) 



Net profit for the period   146,688   54,095 
   
Other comprehensive income / (loss)   
   
Items not to be reclassified to profit or loss in subsequent periods:   
   
Actuarial loss on employees gratuity fund- net of tax   -     -   
    

Total comprehensive income for the period   146,688   54,095 
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   

Note

September 30,
2023

------- (Rupees in '000) -------

Quarter Ended

September 30,
2022

Chief Financial O�icer ChairpersonChief Executive O�icer
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Un-consolidated Condensed Interim Statement 
of Comprehensive Income

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited) 



CASH FLOWS FROM OPERATING ACTIVITIES   

Profit before taxation   130,521   55,157 
   
Non-cash adjustments to reconcile income before tax to net cash flows   
Depreciation on tangible assets   40,394   44,749 
Amortisation of intangibles assets   34,173   11,388 
Provision for gratuity   16,409   12,174 
Mark-up / interest income   (66,916)  (35,043)
Foreign exchange loss / (gain)   (2,807)  33,043 
Provision for trade debts - net   2,001   2,040 
Share of profit from associates   (156,861)  (109,976)
   (133,607)  (41,625)
   (3,086)  13,532 
Working capital adjustments:   
(Increase) / decrease in current assets   
Trade Debts   (114,279)  (151,269)
Loans and advances   7,903   (9,608)
Prepayments   (17,616)  (15,931)
Other receivables   (31,093)  (10,725)
   (155,085)  (187,533)
Increase in current liabilities   
Trade and other payables   515,300   480,637 
   357,129   306,636 
   
Gratuity paid   (3,000)  (8,593)
Income tax paid   (10,536)  (20,151)
Mark-up / interest received   75,609   7,757 
(Increase) / decrease in long term loans   12,591   1,096 
Increase / (decrease) in long term deposits   18,428   (21,129)
   93,092   (41,020)
Net cash generated from operating activities   450,221   265,616 
   

Note
Note

 September 30,
2023

------- (Rupees in '000) -------

 September 30,
2022

09 Pakistan Stock Exchange

Un-consolidated Condensed Interim Statement
of Cash Flows 

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited)



Note
Note

 September 30,
2023

------- (Rupees in '000) -------

 September 30,
2022

CASH FLOWS FROM INVESTING ACTIVITIES   
   
Capital expenditure   (44,374)  (50,273)
Investments sold    1,732,215   788,985 
Investments purchased    (2,038,286)  (891,738)
(Increase) / decrease in long term deposits   (12,591)  -   
   
Net cash generated from / (used in) investing activities   (363,036)  (153,026)
   
Net increase / (decrease) in cash and cash equivalents   87,185   112,590 
   
Cash and cash equivalents at the beginning of the period   357,280   278,624 
   
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD   444,465   391,214 
   
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   
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Un-consolidated Condensed Interim Statement
of Cash Flows 

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited)



Capital
Reserves

Revenue
Reserves

Share
Capital

Un-
appropriated

profit

Revaluation
surplus on
property

and
equipment

Revaluation 
surplus on 
investment

s at
FVOCI

Share of
Associates'

Reserves

------------------------------------ (Rupees in '000) ------------------------------------

Total

Balance as at July 1, 2022  8,014,766   1,261,391   968,015   17,578   (61,592)  10,200,158 
      
Profit for the period  -     54,095   -     -     -     54,095 
Other comprehensive income  -     -     -     -     -     -   
Total comprehensive income  -     54,095   -     -     -     54,095 
      
Transfer from Revaluation surplus on property and
  equipment incremental depreciation-net of tax.  -     8,490   (8,490)  -     -     -   
Balance as at September 30, 2022  8,014,766   1,323,976   959,525   17,578   (61,592)  10,254,253 
      
Balance as at July 1, 2023  8,014,766   1,494,486   932,862   28,900   (74,852)  10,396,162 
      
Profit for the period  -     146,688   -     -     -     146,688 
Other comprehensive income  -     -     -     -     -     -   
Total comprehensive income  -     146,688   -     -     -     146,688 
      
Transfer from revaluation surplus on property and      
  equipment incremental depreciation - net of tax  -     8,788   (8,788)  -     -     -   
      
Balance as at September 30, 2023  8,014,766   1,649,962   924,074   28,900   (74,852)  10,542,850 
      
The annexed notes from 1 to 20 form an integral part of these financial statements.      
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Un-consolidated Condensed Interim Statement
of Changes In Equity

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited)



1 LEGAL STATUS AND NATURE OF OPERATIONS  
   
 Pakistan Stock Exchange Limited [the Company or PSX] was incorporated under the Companies Act, 1913 (now 

Companies Act, 2017) on March 10, 1949 as a Company Limited by Guarantee. However, on August 27, 2012 the 
Company was re-registered as public company limited by shares under the Stock Exchanges (Corporatization, 
Demutualisation and Integration) Act 2012 (XV of 2012).The Company is listed on PSX with e�ect from June 29, 2017.  
 

 The Company is engaged in conducting, regulating and controlling the trade or business of buying, selling and dealing 
in shares, scrips, participation term certificates, modaraba certificates, stocks, bonds, debentures stock, government 
papers, loans, and any other instruments and securities of like nature including, but not limited to, special national fund 
bonds, bearer national fund bonds, foreign exchange bearer certificates and documents of similar nature, issued by the 
Government of Pakistan or any other agency authorised by the Government of Pakistan.   

  
 The registered o�ice of the Company is situated at Stock Exchange Building, Stock Exchange Road, Karachi.  
   
2 STATEMENT OF COMPLIANCE  
   
2.1 These condensed interim financial statements have been prepared in accordance with the accounting and reporting 

standards as applicable in Pakistan. The accounting and reporting standards as applicable in Pakistan for interim 
financial reporting comprise of:  

 
-  International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International Accounting 

Standard Board (IASB) as notified under the Companies Act, 2017;
   
-  Provisions of and directives issued under the Companies Act, 2017.

   
 Where the provisions of and directives issued under the Companies Act, 2017 di�er with the requirements of IAS 34, the 

provisions of and directives issued under the Companies Act, 2017 have been followed.  

2.2 These condensed interim financial statements do not include all the information and disclosures required in the annual 
financial statements and should be read in conjunction with the financial statements of the Company for the year 
ended June 30, 2023.  

3 ACCOUNTING POLICIES  
   
 The accounting policies, estimates, judgments and financial risk policies used in these condensed interim financial 

statements are the same as those applied in the preparation of annual financial statements for the year ended 30 June 
2023.  

4 SUMMARY OF SIGNIFICANT ACCOUNTING ESTIMATES JUDGEMENTS AND RISK MANAGEMENT  
 
 The preparation of these condensed interim financial information in conformity with approved accounting as applicable 

in Pakistan requires management to make estimates, assumptions and use judgements that a�ect the application of 
policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgements are 
continually evaluated and are based on historical experience and other factors, including reasonable expectations of 
future events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. 
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5 PROPERTY AND EQUIPMENT   
    
 Operating fixed assets - tangible 5.1  4,298,567   4,329,943 
 Capital work-in-progress    10,399   14,618 
    4,308,966   4,344,561 

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

6 INTANGIBLE ASSETS   
    
 Operating intangibles 6.1  979,748   877,497 
 Intangibles under development (CWIP) 6.2  37,048   19,116 
    1,016,796   896,613 
    
6.1 Operating intangibles   
 Additions   
    Computer Software   127,337   542,845 
    Internally developed software and market products   9,096   311,532 
    136,433   854,377 
6.2 Intangibles under development (CWIP)   
 Advance against:   
 Computer software   -     16,262 
 Internally developed software and market products   37,048   2,854 
    37,048   19,116 

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

5.1 Operating fixed assets - Tangible    
     
 Building on leasehold land  2,907   -     20,976   (18,390)
 Lift, generators & electric installation  36   -     2,237   -   
 Furniture and fixtures  -     -     2,912   -   
 O�ice equipment  4,305   -     8,581   (1,777)
 Computers and related accessories  1,768   -     17,066   (3,410)
 Vehicles  -     -     11,204   (560)
   9,016   -     62,976   (24,137)

Additions
(Cost)

Deletions
(Cost)

Additions/
Transfers

----------------- (Rupees in '000) -----------------

Deletions/
Transfers

For the Quarter Ended
September 30, 2023

(Un-audited)

For the Year Ended
June 30, 2023

(Audited)
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Notes to the Unconsolidated Financial Statements
For The Quarter Ended September 30, 2023 

Pakistan Stock Exchange Limited

 In preparing the condensed interim financial information, the significant judgements made by management in applying 
the Company's accounting policies and the key sources of estimation and uncertainty were the same as those that 
applied to the financial statements as at and for the year ended June 30, 2023. The Company's financial risk 
management objectives and policies are consistent with those disclosed in the financial statements as at and for the 
year ended June 30, 2023.  



    
7 LONG TERM INVESTMENTS   
    
 Subsidiary 7.1  1   1 
 Associates 7.2  3,689,118   3,532,257 
 Fair value through OCI   112,163   112,163 
    3,801,282   3,644,421 
    
7.1 INVESTMENT IN SUBSIDIARY   
    
 PSX Financial Centre (Pvt) Limited   1   1 
 100 shares having face value of Rs 10/- each   

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

8 SHORT TERM INVESTMENTS    
    
 At amortised cost   
 Market Treasury Bills 8.1  2,457,789   2,181,645 
    2,457,789   2,181,645 
    
8.1 These represent Market Treasury Bills having cost of Rs. 2,387.271 (June 30, 2023: Rs. 2,081.200) million and interest 

accrued thereon of Rs. 70.518 (June 30, 2023: Rs. 100.445) million. The e�ective rate of return is 23.09% (June 30, 2023: 
20.54%) per annum. These will mature latest by March 07, 2024. These include Rs. 734.271 (June 30, 2023: Rs. 695.669) 
million from defaulter / expelled / suspended members and Rs. 429.353 (June 30, 2023: Rs. 423.450) million pertaining 
to base minimum capital.    

    

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

 Total CDC NCCPL E-Clear
Services

----------------- (Rupees in '000) -----------------

 Total 

September 30, 2023
(Un-Audited)

June 30,2023
(Audited)

 Opening balance  2,357,362   1,096,443   78,452   3,532,257   3,371,839 
 Share of profit for the period  113,975   40,424   2,462   156,861   460,637 
 Actuarial loss on employees gratuity fund   -     -      -     (13,260)
 Dividend received during the period  -     -      -     (286,959)
 Closing balance  2,471,337   1,136,867   80,914   3,689,118   3,532,257 
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Pakistan Stock Exchange Limited



11 CONTINGENCIES AND COMMITMENTS   
    
11.1 Contingencies   
    
 There were no changes in the status of contingencies as reported in the audited annual financial statements for the 

year ended June 30, 2023. The cumulative financial impact of these various litigations is estimated to be Rs. 414 (June 
30, 2023: Rs. 414) million. The management of the Company, based on legal advisors opinions, believes that the 
Company has reasonable position in respect of these litigations. Hence, no provision for any liability which may arise 
in this regard has been made in these condensed interim financial statements of the Company.   

 

   
11.2 Commitments    
    
 IT maintenance charges   180,688   179,438 
     

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

15 Pakistan Stock Exchange

Notes to the Unconsolidated Financial Statements
For The Quarter Ended September 30, 2023  

Pakistan Stock Exchange Limited

9 CASH AND BANK BALANCES   
    
 In hand   
 With banks on   
 Current accounts   150   151 
 PLS accounts in:   
   foreign currency 9.1  96,729   93,267 
   local currency 9.2  347,525   263,846 
    444,465   357,280 
    
9.1 Rate of return on PLS accounts varies from 20.5% to 20.75% (June 30, 2023: 12.25% to 19.75%) per annum. However, 

the e�ective rate for the period is 20.60% (June 30, 2023: 15.2%).   
    
9.2 These include balances aggregating to Rs. 252.386 million (June 30, 2023: Rs. 235.558 million) held by the Company 

as various liabilities mainly representing proceeds from divestments / membership card, members basic deposit and 
dividend withheld from defaulter / expelled members.   

    
10 LONG TERM DEPOSITS   
    
 This includes Rs 454.541 million (June 30, 2023: Rs 436.113 million), cash deposit placed by TREC holders against the 

Base Minimum Capital requirement with the Exchange in accordance with the Rule Book of PSX. 



12 LISTING FEE   
    
 Annual fees   132,546   141,943 
 Initial fees   52,316   38,514 
    184,862   180,457 
13 INCOME FROM EXCHANGE OPERATIONS   
    
 Trading fee   66,239   48,411 
 Regulatory fee   12,589   9,212 
 Facilities and equipment fee   58,445   46,296 
 Income from non-trading facilities   21,929   21,787 
 Membership fee   677   697 
 Other fee   510   -   
    160,389   126,403 
14 TAXATION   
 Current   13,075   10,290 
 Deferred   (29,242)  (9,228)
    (16,167)  1,062 
    
15 BASIC AND DILUTED EARNINGS PER SHARE   
    
 Profit after taxation    146,688   54,095 
    
    
 Weighted average number of ordinary shares outstanding during the period  801,476 801,476
    
    
 Basic and diluted earnings per share   0.18   0.07 

16 RELATED PARTY TRANSACTIONS     
 

 The related parties comprise of associates, sta� gratuity fund, directors and key management personnel. The 
Company in the normal course of business carries out transactions with various related parties. 

  
16.1 Following are the details of transactions with related parties during the period ended September 30, 2023 and 

September 30, 2022: 
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------- (Numbers in ‘000) -------

------ (Rupees) ------

------- (Un-audited) -------

September 30,
2023

September 30,
2022

------- (Rupees in '000) -------Note

Quarter Ended



 Listing Fee   
 Common Directorship   
    
 Power Cement Limited   1,605   2,105 
 Fauji Foods Limited   1,955   2,187 
 Samba Bak Limited   2,118   -   
 Sui Southern gas Company Limited   1,603   1,599 
 Engro Fertilizers Ltd.   3,228   3,219 
 The Searle Company Limited   2,248   2,610 
 United Brands Limited   521   676 
 IBL Healthcare Limited   1,044   1,104 
 Associate Company    
 Habib Bank Limited (HBL)   4,716   4,593 
    19,038   18,093 
    
 Facilities and Equipment Fee:   
 Common Directorship   
    
 Power Cement Limited   12   12 
 Fauji Foods Limited   12   12 
 Samba Bak Limited   12   -   
 Arch Sons   57   38 
 Sui Southern gas Company Limited   12   12 
 Engro Fertilizers Ltd.   12   12 
 The Searle Company Limited   12   12 
 United Brands Limited   12   12 
 IBL Healthcare Limited   12   12 
 Associate Company    
 Habib Bank Limited (HBL)   669   424 
    822   546 
    
 LAN Connectivity Charges   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)   1,062   1,293 
   
 Miscellenous income   
 Fauji Foods Limited   55   -   
 Power Cement Limited   55   -   
    110   -   

September 30,
2023

------- (Rupees in '000) -------

September 30,
2022

Note
(Un-audited)

17 Pakistan Stock Exchange

Notes to the Unconsolidated Financial Statements
For The Quarter Ended September 30, 2023 

Pakistan Stock Exchange Limited



 Key management Personnel 
  
 Name  Designation 
 Farrukh H. Khan Chief Executive O�icer
 Ahmed Ali Mitha  Chief Financial O�icer 
 Fakhara Rizwan Chief Legal & Corporate A�airs O�icer
 Ajeet Kumar Chief Regulatory O�icer 
 Syed Adeel Javaid Chief Information O�icer
 Farhan Ansari  Chief Internal Audit O�icer
 Syed Abbas Haider Zaidi Chief Risk Management O�icer
  

------- (Rupees in '000) -------

September 30,
2023

September 30,
2022

Note
 Income from investment property   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   1,604   1,604 
 National Clearing Company of Pakistan Limited (NCCPL)   4,677   4,677 
 Habib Bank Limited (HBL)   5,052   4,592 
    11,333   10,873 
 
 CDC fees   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   5,007   2,622 
    
 Retirement benefit plan   
 Payment made to gratuity fund during the period   3,000   8,594 
    
 Profit received on PLS Accounts   
 Associate Company    
 Habib Bank Limited (HBL)   5   2 
    
 Contribution to CCPCF @ 0.1% of total revenue:   
 Centralized Customers Protection Compensation Fund (CCPCF)   590   435 
    
 Reimbursement of Expenses   
 Associate Company    
 China Financial Futures Exchange   534   302 

(Un-audited)
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16.2 Following are the details of outstanding balances with related parties for the period ended September 30, 2023 and  
for the year ended June 30, 2023:  

 Listing Fee Receivable   
 Common Directorship   
 IBL Healthcare Limited   415   130 
 Samba Bak Limited   750   -   
 Engro Fertilizers Ltd.   3,228   -   
 The Searle Company Limited   2,248   2,429 
    6,641   2,559 
    
 Facilities and Equipment Receivable   
 Common Directorship   
 Samba Bak Limited   36   24 
 United Brands Limited   48   36 
 The Searle Company Limited   12   -   
    
 Associate Company    
 Habib Bank Limited   255   -   
    351   60 
    
 Miscenllanous Receivable   
 Fauji Foods Limited  55 55
 Power Cement Limited  55  -   
 Sui Southern gas Company Limited  35 35
   145 90
    
 LAN Connectivity Charges Receivable   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)   11,124   10,062 
    
 Retirement benefit plan   
 Payable to gratuity fund   21,594   9,185 
    
 Receivable against Expenses   
 Associate Company    
 China Financial Futures Exchange   6,193   5,659 
    
 Contribution payable   
 Centralized Customers Protection Compensation Fund (CCPCF)   1,042   452 

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note
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17 FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES
 
 The Company's activities expose it to a variety of financial risks. These condensed interim financial statements do not 

include all financial risk management information and disclosure which are required in the annual audited financial 
statements and should be read in conjunction with the annual audited financial statements of the Company as at June 
30, 2023. There has been no change in any risk management policies since the year end.

  
18 FAIR VALUE OF ASSETS AND LIABILITIES
 
 The carrying value of all financial assets and liabilities are estimated to approximate their fair values. There were no 

transfers amongst levels during the period.
 
19 GENERAL
 
 Figures have been rounded o� to the nearest thousand rupees.
 
20 DATE OF AUTHORISATION FOR ISSUE
 
 These condensed interim financial statements have been authorized for issue on October 21, 2023 by the Board of 

Directors of the Company.
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Consolidated Condensed Statement of Financial Position 
Pakistan Stock Exchange Limited

As at September 30, 2023 

ASSETS   
NON-CURRENT ASSETS   
Property and equipment 5  4,308,966   4,344,561 
Intangible assets 6  1,016,796   896,613 
Investment property   581,733   581,733 
Long term investments 7  3,801,281   3,644,420 
Long term deposits    42,411   42,411 
Long term loans    33,088   20,497 
   9,784,275   9,530,235 
CURRENT ASSETS   
Trade Debts   298,587   186,309 
Loans and advances   50,192   58,095 
Prepayments   40,915   23,299 
Other receivables   120,807   89,714 
Short term investments 8  2,457,789   2,181,645 
Taxation – net   607,165   609,704 
Cash and bank balances 9  444,466   357,281 
   4,019,921   3,506,047 
   
TOTAL ASSETS   13,804,196   13,036,282 
   
EQUITY & LIABILITIES   
   
Authorized Capital    10,000,000   10,000,000 
   
Share Capital   8,014,766   8,014,766 
Reserves   1,603,810   1,448,334 
Revaluation surplus on property and equipment   924,074   932,862 
   10,542,650   10,395,962 
NON-CURRENT LIABILITIES   
Dara F. Dastoor Scholarship Fund   2,005   2,005 
Long term deposits 10  467,101   448,673 
Long term payable   -     89,131 
Deferred tax liability   35,463   64,705 
   504,569   604,514 
CURRENT LIABILITIES   
Unclaimed dividend    1,429   1,429 
Current portion of long term payable   522,165   308,469 
Trade and other liabilities   2,233,383   1,725,908 
   2,756,977   2,035,806 
CONTINGENCIES AND COMMITMENTS 11  
   
TOTAL EQUITY AND LIABILITIES    13,804,196   13,036,282 
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   

Note

 September 30, 
2023

 (Un-audited) 
------- (Rupees in '000) -------

June 30,
2023

(Audited)

Chief Financial O�icer ChairpersonChief Executive O�icer
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Revenue   
   
Listing fee 12  184,862   180,457 
Income from exchange operations 13  160,389   126,403 
Mark-up / interest income    66,916   35,043 
Rental income from investment property   16,897   15,591 
   429,064   357,494 

Operating cost
   
Administrative expenses    (459,549)  (379,986)

Operating profit / (loss)   (30,485)  (22,492)
   
Other (loss) /  income   4,145   (32,327)
Share of profit from associates 7  156,861   109,976 
Profit before taxation   130,521   55,157 
   
Taxation  14  16,167   (1,062)
   
Profit after taxation   146,688   54,095 
   
   
Basic and diluted earnings per share 15  0.18   0.07 
   
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   

Note

September 30,
2023

------- (Rupees in '000) -------

Quarter Ended

September 30,
2022

------- (Rupees) -------

Chief Financial O�icer ChairpersonChief Executive O�icer
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Net profit for the period   146,688   54,095 
   
Other comprehensive income / (loss)   
   
Items not to be reclassified to profit or loss in subsequent periods:  
   
Actuarial loss on employees gratuity fund- net of tax   -     -   
   
   
Total comprehensive income for the period   146,688   54,095 
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   

Note

September 30,
2023

------- (Rupees in '000) -------

Quarter Ended

September 30,
2022

Chief Financial O�icer ChairpersonChief Executive O�icer

Consolidated Condensed Interim Statement 
of Comprehensive Income

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited)
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CASH FLOWS FROM OPERATING ACTIVITIES   

Profit before taxation   130,521   55,157 
   
Non-cash adjustments to reconcile income before tax to net cash flows   
Depreciation on tangible assets   40,394   44,749 
Amortisation of intangibles assets   34,173   11,388 
Provision for gratuity   16,409   12,174 
Mark-up / interest income   (66,916)  (35,043)
Foreign exchange loss / (gain)   (2,807)  33,043 
Provision for trade debts - net   2,001   2,040 
Share of profit from associates   (156,861)  (109,976)
   (133,607)  (41,625)
   (3,086)  13,532 
Working capital adjustments:   
(Increase) / decrease in current assets   
Trade Debts   (114,279)  (151,269)
Loans and advances   7,903   (9,608)
Prepayments   (17,616)  (15,931)
Other receivables   (31,093)  (10,725)
   (155,085)  (187,533)
Increase in current liabilities   
Trade and other payables   515,300   480,637 
   357,129   306,636 
   
Gratuity paid   (3,000)  (8,593)
Income tax paid   (10,536)  (20,151)
Mark-up / interest received   75,609   7,757 
(Increase) / decrease in long term loans   12,591   1,096 
Increase / (decrease) in long term deposits   18,428   (21,129)
   93,092   (41,020)
Net cash generated from operating activities   450,221   265,616 
   

Note
Note

 September 30,
2023

------- (Rupees in '000) -------

 September 30,
2022

Consolidated Condensed Interim Statement
of Cash Flows 

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited)
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Note
Note

 September 30,
2023

------- (Rupees in '000) -------

 September 30,
2022

CASH FLOWS FROM INVESTING ACTIVITIES   
   
Capital expenditure   (44,374)  (50,273)
Investments sold    1,732,215   788,985 
Investments purchased    (2,038,286)  (891,738)
(Increase) / decrease in long term deposits   (12,591)  -   
   
Net cash generated from / (used in) investing activities   (363,036)  (153,026)
   
Net increase / (decrease) in cash and cash equivalents   87,185   112,590 
   
Cash and cash equivalents at the beginning of the period   357,281   278,624 
   
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD   444,466   391,214 
   
   
The annexed notes from 1 to 20 form an integral part of these financial statements.   

Chief Financial O�icer ChairpersonChief Executive O�icer

Consolidated Condensed Interim Statement
of Cash Flows 

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited)
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Capital
Reserves

Revenue
Reserves

Share
Capital

Un-
appropriated

profit

Revaluation
surplus on
property

and
equipment

Revaluation 
surplus on 
investment

s at
FVOCI

Share of
Associates'

Reserves

------------------------------------ (Rupees in '000) ------------------------------------

Total

Balance as at July 1, 2022  8,014,766   1,261,391   968,015   17,578   (61,592)  10,200,158 
      
Profit for the period  -     54,095   -     -     -     54,095 
Other comprehensive income  -     -     -     -     -     -   
Total comprehensive income  -     54,095   -     -     -     54,095 
      
Transfer from Revaluation surplus on property and
  equipment incremental depreciation-net of tax.  -     8,490   (8,490)  -     -     -   
Balance as at September 30, 2022  8,014,766   1,323,976   959,525   17,578   (61,592)  10,254,253 
      
Balance as at July 1, 2023  8,014,766   1,494,286   932,862   28,900   (74,852)  10,395,962 
      
Profit for the period  -     146,688   -     -     -     146,688 
Other comprehensive income  -     -     -     -     -     -   
Total comprehensive income  -     146,688   -     -     -     146,688 
      
Transfer from revaluation surplus on property and      
  equipment incremental depreciation - net of tax  -     8,788   (8,788)  -     -     -   
      
Balance as at September 30, 2023  8,014,766   1,649,762   924,074   28,900   (74,852)  10,542,650 
      
The annexed notes from 1 to 20 form an integral part of these financial statements.      

 

Chief Financial O�icer ChairpersonChief Executive O�icer

Consolidated Condensed Interim Statement
of Changes In Equity

Pakistan Stock Exchange Limited

For The Quarter Ended September 30, 2023  (Un-audited)
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1 THE GROUP AND ITS OPERATIONS 
  
 Pakistan Stock Exchange Limited (the Holding Company) was incorporated under the Companies Act, 1913 (now 

Companies Act, 2017) on 10 March 1949 as a Company Limited by Guarantee. However, on 27 August 2012 the Holding 
Company was re-registered as public company limited by shares under the Stock Exchanges (Corporatisation, 
Demutualisation and Integration) Act 2012 (XV of 2012).The Holding Company is listed on PSX with e�ect from 29 June 
2017. 

  
 The Holding Company is engaged in conducting, regulating and controlling the trade or business of buying, selling and 

dealing in shares, scripts, participation term certificates, modaraba certificates, stocks, bonds, debentures stock, 
government papers, loans, and any other instruments and securities of like nature including, but not limited to, special 
national fund bonds, bearer national fund bonds, foreign exchange bearer certificates and documents of similar nature, 
issued by the Government of Pakistan or any other agency authorised by the Government of Pakistan. 

 
 The registered o�ice of the Company is situated at Stock Exchange Building, Stock Exchange Road, Karachi. 
  
 Subsidiary Company 
 Pakistan Financial Center (Private) Limited 
  
 PSX Financial Centre (Private) Limited (the Subsidiary) was incorporated in Pakistan on November 2, 2022 as Private 

Limited Company under the Companies Act, 2017. The registered o�ice of the Subsidiary is situated in Stock Exchange 
Building, Stock Exchange Road, Karachi. The Subsidiary is principally engaged under business to carry on Real Estate 
operations. 

  
2 STATEMENT OF COMPLIANCE 
  
2.1 These consolidated condensed interim financial statements have been prepared in accordance with the accounting 

and reporting standards as applicable in Pakistan. The accounting and reporting standards as applicable in Pakistan 
for interim financial reporting comprise of: 

 
- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International Accounting 

Standard Board (IASB) as notified under the Companies Act, 2017;
  
- Provisions of and directives issued under the Companies Act, 2017.

  
 Where the provisions of and directives issued under the Companies Act, 2017 di�er with the requirements of IAS 34, the 

provisions of and directives issued under the Companies Act, 2017 have been followed. 
 
2.2 These consolidated condensed interim financial statements do not include all the information and disclosures required 

in the annual financial statements and should be read in conjunction with the financial statements of the Company for 
the year ended June 30, 2023. 

 
3 ACCOUNTING POLICIES 
  
 The accounting policies, estimates, judgments and financial risk policies used in these consolidated condensed interim 

financial statements are the same as those applied in the preparation of annual financial statements for the year ended 
30 June 2023. 

Notes to the Consolidated Financial Statements
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5 PROPERTY AND EQUIPMENT   
    
 Operating fixed assets - tangible 5.1  4,298,567   4,329,943 
 Capital work-in-progress    10,399   14,618 
    4,308,966   4,344,561 

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

6 INTANGIBLE ASSETS   
    
 Operating intangibles 6.1  979,748   877,497 
 Intangibles under development (CWIP) 6.2  37,048   19,116 
    1,016,796   896,613 
    

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

5.1 Operating fixed assets - Tangible    
     
 Building on leasehold land  2,907   -     20,976   (18,390)
 Lift, generators & electric installation  36   -     2,237   -   
 Furniture and fixtures  -     -     2,912   -   
 O�ice equipment  4,305   -     8,581   (1,777)
 Computers and related accessories  1,768   -     17,066   (3,410)
 Vehicles  -     -     11,204   (560)
   9,016   -     62,976   (24,137)

Additions
(Cost)

Deletions
(Cost)

Additions/
Transfers

----------------- (Rupees in '000) -----------------

Deletions/
Transfers

For the Quarter Ended
September 30, 2023

(Un-audited)

For the Year Ended
June 30, 2023

(Audited)

Notes to the Consolidated Financial Statements
For The Quarter Ended September 30, 2023

Pakistan Stock Exchange Limited

4 SUMMARY OF SIGNIFICANT ACCOUNTING ESTIMATES JUDGEMENTS AND RISK MANAGEMENT 
 
 The preparation of these consolidated condensed interim financial information in conformity with approved accounting 

as applicable in Pakistan requires management to make estimates, assumptions and use judgements that a�ect the 
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and 
judgements are continually evaluated and are based on historical experience and other factors, including reasonable 
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the 
period of revision. 

 
 In preparing the consolidated condensed interim financial information, the significant judgements made by 

management in applying the Company's accounting policies and the key sources of estimation and uncertainty were 
the same as those that applied to the financial statements as at and for the year ended June 30, 2023. The Company's 
financial risk management objectives and policies are consistent with those disclosed in the financial statements as at 
and for the year ended June 30, 2023.  
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6.1 Operating intangibles   
 Additions   
 Computer Software   127,337   542,845 
 Internally developed software and market products   9,096   311,532 
    136,433   854,377 
6.2 Intangibles under development (CWIP)   
 Advance against:   
 Computer software   -     16,262 
 Internally developed software and market products   37,048   2,854 
    37,048   19,116 
7 LONG TERM INVESTMENTS   
    
 Associates 7.1  3,689,118   3,532,257 
 Fair value through OCI   112,163   112,163 
    3,801,281   3,644,420 

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

8 SHORT TERM INVESTMENTS    
    
 At amortised cost   
 Market Treasury Bills 8.1  2,457,789   2,181,645 
    2,457,789   2,181,645 
    
8.1 These represent Market Treasury Bills having cost of Rs. 2,387.271 (June 30, 2023: Rs. 2,081.200) million and interest 

accrued thereon of Rs. 70.518 (June 30, 2023: Rs. 100.445) million. The e�ective rate of return is 23.09% (June 30, 2023: 
20.54%) per annum. These will mature latest by March 07, 2024. These include Rs. 734.271 (June 30, 2023: Rs. 695.669) 
million from defaulter / expelled / suspended members and Rs. 429.353 (June 30, 2023: Rs. 423.450) million pertaining 
to base minimum capital.

   

7.1 Reconciliation of changes in carrying value of investment in associate

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

 Total CDC NCCPL E-Clear
Services

----------------- (Rupees in '000) -----------------

 Total 

September 30, 2023
(Un-Audited)

June 30,2023
(Audited)

 Opening balance  2,357,362   1,096,443   78,452   3,532,257   3,371,839 
 Share of profit for the period  113,975   40,424   2,462   156,861   460,637 
 Actuarial loss on employees gratuity fund   -     -      -     (13,260)
 Dividend received during the period  -     -      -     (286,959)
 Closing balance  2,471,337   1,136,867   80,914   3,689,118   3,532,257 

Notes to the Consolidated Financial Statements
For The Quarter Ended September 30, 2023

Pakistan Stock Exchange Limited

29 Pakistan Stock Exchange



11 CONTINGENCIES AND COMMITMENTS   
    
11.1 Contingencies   
    
 There were no changes in the status of contingencies as reported in the audited annual financial statements for the 

year ended June 30, 2023. The cumulative financial impact of these various litigations is estimated to be Rs. 414 (June 
30, 2023: Rs. 414) million. The management of the Company, based on legal advisors opinions, believes that the 
Company has reasonable position in respect of these litigations. Hence, no provision for any liability which may arise 
in this regard has been made in these condensed interim financial statements of the Company.   

 

 
11.2 Commitments   
    
 IT maintenance charges   180,688   179,438 
    

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note

Notes to the Consolidated Financial Statements
For The Quarter Ended September 30, 2023

Pakistan Stock Exchange Limited

9 CASH AND BANK BALANCES   
    
 In hand   62   17 
 With banks on   
 Current accounts   150   151 
 PLS accounts in:   
   foreign currency 9.1  96,729   93,267 
   local currency 9.2  347,525   263,846 
    444,466   357,281 
    
9.1 Rate of return on PLS accounts varies from 20.5% to 20.75% (June 30, 2023: 12.25% to 19.75%) per annum. However, 

the e�ective rate for the period is 20.60% (June 30, 2023: 15.2%).   
    
9.2 These include balances aggregating to Rs. 252.386 million (June 30, 2023: Rs. 235.558 million) held by the Company 

as various liabilities mainly representing proceeds from divestments / membership card, members basic deposit and 
dividend withheld from defaulter / expelled members.   

    
10 LONG TERM DEPOSITS   
    
 This includes Rs 454.541 million (June 30, 2023: Rs 436.113 million), cash deposit placed by TREC holders against the 

Base Minimum Capital requirement with the Exchange in accordance with the Rule Book of PSX. 
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12 LISTING FEE   
    
 Annual fees   132,546   141,943 
 Initial fees   52,316   38,514 
    184,862   180,457 
13 INCOME FROM EXCHANGE OPERATIONS   
    
 Trading fee   66,239   48,411 
 Regulatory fee   12,589   9,212 
 Facilities and equipment fee   58,445   46,296 
 Income from non-trading facilities   21,929   21,787 
 Membership fee   677   697 
 Other fee   510   -   
    160,389   126,403 
14 TAXATION   
 Current   13,075   10,290 
 Deferred   (29,242)  (9,228)
    (16,167)  1,062 
    
15 BASIC AND DILUTED EARNINGS PER SHARE   
    
 Profit after taxation    146,688   54,095 
    
    
 Weighted average number of ordinary shares outstanding during the period  801,476 801,476
    
    
 Basic and diluted earnings per share   0.18   0.07 

16 RELATED PARTY TRANSACTIONS     
 

 The related parties comprise of associates, sta� gratuity fund, directors and key management personnel. The 
Company in the normal course of business carries out transactions with various related parties. 

  
16.1 Following are the details of transactions with related parties during the period ended September 30, 2023 and 

September 30, 2022:    

Notes to the Consolidated Financial Statements
For The Quarter Ended September 30, 2023

Pakistan Stock Exchange Limited

------- (Numbers in ‘000) -------

------ (Rupees) ------
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2022
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 Listing Fee   
 Common Directorship   
    
 Power Cement Limited   1,605   2,105 
 Fauji Foods Limited   1,955   2,187 
 Samba Bak Limited   2,118   -   
 Sui Southern gas Company Limited   1,603   1,599 
 Engro Fertilizers Ltd.   3,228   3,219 
 The Searle Company Limited   2,248   2,610 
 United Brands Limited   521   676 
 IBL Healthcare Limited   1,044   1,104 
 Associate Company    
 Habib Bank Limited (HBL)   4,716   4,593 
    19,038   18,093 
    
 Facilities and Equipment Fee:   
 Common Directorship   
    
 Power Cement Limited   12   12 
 Fauji Foods Limited   12   12 
 Samba Bak Limited   12   -   
 Arch Sons   57   38 
 Sui Southern gas Company Limited   12   12 
 Engro Fertilizers Ltd.   12   12 
 The Searle Company Limited   12   12 
 United Brands Limited   12   12 
 IBL Healthcare Limited   12   12 
 Associate Company    
 Habib Bank Limited (HBL)   669   424 
    822   546 
    
 LAN Connectivity Charges   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)   1,062   1,293 
    
 Miscellenous income   
 Fauji Foods Limited   55   -   
 Power Cement Limited   55   -   
    110   -   

September 30,
2023

------- (Rupees in '000) -------

September 30,
2022

Note
(Un-audited)

Notes to the Consolidated Financial Statements
For The Quarter Ended September 30, 2023
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 Key management Personnel 
  
 Name  Designation 
 Farrukh H. Khan Chief Executive O�icer
 Ahmed Ali Mitha  Chief Financial O�icer 
 Fakhara Rizwan Chief Legal & Corporate A�airs O�icer
 Ajeet Kumar Chief Regulatory O�icer 
 Syed Adeel Javaid Chief Information O�icer
 Farhan Ansari  Chief Internal Audit O�icer
 Syed Abbas Haider Zaidi Chief Risk Management O�icer
  

------- (Rupees in '000) -------

September 30,
2023

September 30,
2022

Note
 Income from investment property   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   1,604   1,604 
 National Clearing Company of Pakistan Limited (NCCPL)   4,677   4,677 
 Habib Bank Limited (HBL)   5,052   4,592 
    11,333   10,873 

 CDC fees   
 Associate Company    
 Central Depository Company of Pakistan Limited (CDCPL)   5,007   2,622 
    
 Retirement benefit plan   
 Payment made to gratuity fund during the period   3,000   8,594 
    
 Profit received on PLS Accounts   
 Associate Company    
 Habib Bank Limited (HBL)   5   2 
      

Contribution to CCPCF @ 0.1% of total revenue:   
 Centralized Customers Protection Compensation Fund (CCPCF)   590   435 
    
 Reimbursement of Expenses   
 Associate Company    
 China Financial Futures Exchange   534   302 

(Un-audited)
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16.2 Following are the details of outstanding balances with related parties for the period ended September 30, 2023 and  
for the year ended June 30, 2023:  

 Listing Fee Receivable   
 Common Directorship   
 IBL Healthcare Limited   415   130 
 Samba Bak Limited   750   -   
 Engro Fertilizers Ltd.   3,228   -   
 The Searle Company Limited   2,248   2,429 
    6,641   2,558 
    
 Facilities and Equipment Receivable   
 Common Directorship   
 Samba Bak Limited   36   24 
 United Brands Limited   48   36 
 The Searle Company Limited   12   -   
    
 Associate Company    
 Habib Bank Limited   255   -   
    351   60 
    
 Miscenllanous Receivable   
 Fauji Foods Limited  55 55
 Power Cement Limited  55  -   
 Sui Southern gas Company Limited  35 35
   145 90
    
 LAN Connectivity Charges Receivable   
 Associate Company    
 National Clearing Company of Pakistan Limited (NCCPL)   11,124   10,062 
    
 Retirement benefit plan   
 Payable to gratuity fund   21,594   9,185 
    
 Receivable against Expenses   
 Associate Company    
 China Financial Futures Exchange   6,193   5,659 
    
 Contribution payable   
 Centralized Customers Protection Compensation Fund (CCPCF)   1,042   452 

September 30,
2023

(Un-audited)

------- (Rupees in '000) -------

June 30,
2023

(Audited)

Note
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17 FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES
 
 The Company's activities expose it to a variety of financial risks. These condensed interim financial statements do not 

include all financial risk management information and disclosure which are required in the annual audited financial 
statements and should be read in conjunction with the annual audited financial statements of the Company as at June 
30, 2023. There has been no change in any risk management policies since the year end.

 
18 FAIR VALUE OF ASSETS AND LIABILITIES
 
 The carrying value of all financial assets and liabilities are estimated to approximate their fair values. There were no 

transfers amongst levels during the period.
 
19 GENERAL
 
 Figures have been rounded o� to the nearest thousand rupees.
 
20 DATE OF AUTHORISATION FOR ISSUE
 
 These condensed interim financial statements have been authorized for issue on October 21, 2023 by the Board of 

Directors of the Company.
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