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On behalf of the Board of Directors of IBL Modaraba Management (Pvt.) Ltd, the managing 
company of First IBL Modaraba (FIBLM), I am delighted to present the Quarterly Report 
featuring unaudited financial statements for FIBLM, covering the first quarter ending on 
September 30, 2023. 
 
In the face of challenging economic conditions characterized by high inflation rates, reduced 
purchasing power, restrictions on imports, persistent supply constraints, and an overall 
challenging economic landscape, I am pleased to report that your Modaraba has achieved a 
net profit of Rs. 5.203 million for this quarter. This is a notable improvement compared to the 
profit of Rs. 2.643 million recorded in the previous reporting period. 
 
Segment wise contribution of operating income is as follows: 
 

 
 
During the reporting period the management focused on investment of funds in Ijarah  and 
musharikah segment to generate more handsome return for its valued certificate holders. 
 
Asset base highlights are as follows: 
 

 
 
During the first quarter ended September 30, 2023 recoveries were smooth and subsequently 
invested in income generating segments. 
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First IBL Modaraba
Notes to the account (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Note 1

Note 2

Note 3
September 30, 

2023
June 30, 

2023
Short Term Investments

Note

Investments in listed equity securities are classified as:
- Available for sale 4.1 1,029,905               1,121,511               
- At fair value through profit or loss 4.2 202,997                  185,282                  

1,232,902 1,306,793

3.1 Available for sale

 September 2018  June 2018 Name of entity

No. of shares/ Certificates 

Holdings are in ordinary certificates / shares of Rupees 10 each.

29,267                  29,267                  The Searle Company Limited 1,029,905               1,121,511               
29,267                  29,267                  1,029,905               1,121,511               

3.2 At fair value through profit or loss

Name of entity

No. of shares/ Certificates 

Holdings are in ordinary certificates / shares of Rupees 10 each.

250                       250                      Attock Refinery Limited 63,636                   42,907                   
288                       288                      IBL Healthcare Limited 6,375                     9,375                     

100,000                100,000                First Punjab Modaraba 132,986                  133,000                  
100,538                100,538                202,997                  185,282                  

3.3

Note 4

Advances, Prepayments and Other Receivables
September 30, 

2023
June 30, 

2023

Advance to employees (Unsecured - Considered good) 170,000                  174,405                  
Prepayments 661,136                  154,455                  

831,136                  328,860                  
Accrued profit:
- Profit receivable on musharaka receivables 8,495,688               3,079,206               
- Less: Profit held in suspense account (1,607,947)             (1,607,947)             

6,887,741               1,471,259               
Profit receivable on saving account 362,083                  467,337                  
Dividend receivable 919                        919                        
Other receivables 2,075,126               201,266                  

10,157,005           2,469,641             

Note 5
Creditors, accrued and other liabilities

September 30, 
2023

June 30, 
2023

Accrued Expenses 307,575                  373,573                  
Payable to the Modaraba Management Company 2,146,876               1,533,515               
Workers Welfare Fund Payable 571,548                  448,876                  
Income Tax payable 3,136,367               2,942,382               
Other liabilities 138,007                  498,947                  

6,300,373             5,797,293             

The accounting policies adopted for the preparation of these financial statements are consistent with those applied for the preparation
of preceding annual publishing accounts.

These unaudited financial statements have been prepared and circulated under the directives of Securities and Exchange Commission
of Pakistan.

"Rupees"

This represent investment in term deposit receipts and carried profit at the average profit rate of 5% to 6% per annum.




