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Pakistan Hotels Developers Ltd.

It is our cherished goal to be the Industry leader in hotel business by
establishing a complete, unique, distinctive and truly a five star deluxe
hotel complex.

To achieve the above objective and to provide the highest level of
satisfaction to our valued customers, we are constantly engaged and
working with a missionary zeal to bring necessary improvements in our
existing facilities and to excel in offering efficient and quality services
to them.

We are also committed to maintain the highest level of International hotel
standards, which will add to the glory and prestige of the Country and
promote tourism.

Vision and Mission
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DIRECTORS' REPORT

The Board of Directors of Pakistan Hotels Developers Ltd. is pleased to present
the unaudited condensed interim financial statements of the company for the
first quarter ended September 30, 2023.

The company has received an offer letter dated October 09, 2023 from SIUT
Trust for the purchase of hotel “Regent Plaza” Karachi against Rs.14.50 billion.
The Board of Directors in their meeting held on October 12, 2023, after
considering the offer has proposed the same to the members for deliberation
and consideration. The company vide its notice dated October 16, 2023 called
an EOGM on November 06, 2023 for onward consideration on the offer letter.

The Board of Directors is committed to working to increase the wealth of
shareholders and making operations viable to provide a stream of earnings to
them. The disclosure of the offer has already been made to SECP and the
Pakistan Stock Exchange for dissemination of information for all compliance.

The period under review witnessed multiple challenges such as high inflation
rates, historical higher interest rates, low foreign reserves, devaluation in Pak
Rupees and continue political uncertainties. Due to political crises, significant
import curtailment and various inconsistent policies of the government in the
country, business industries are not in a position to make long-term plan and
their strategy.

Financial results for the 1st three months period under review are summarized
as follows:

Revenue net 117,523

Gross profit 40,246

Profit/(loss) before taxation (9,109)

Profit/(loss) after taxation (7,923)

Profit/(loss) per share (rupees) (0.44)

For the three-months period ended

30th September

2023 2022
............ (Rupees '000) ...........

167,736

69,291

21,204

16,852

0.94



By the grace ofAlmightyAllah during the three months period ended September
30, 2023, the company recorded a net revenue of Rs. 167.74 million as
compared to Rs. 117.52 million registered in the corresponding period of the last
year and witnessed growth of 43%. Gross profit for the period under report
registered at Rs. 69.29 million as compared to Rs. 40.25 million of comparative
period of the last year. The profit before tax is Rs. 21.20 million as compared to
loss of Rs. 9.11 million of corresponding period of last year.

The earning per share of the company for the first quarter ended September 30,
2023 is Rs. 0.94 as compared to loss Rs. 0.44 during the same period of last
year.

During the period, we paid in exchequer of Rs.31 million in terms of sales tax
and other taxes.

Directors have not declared any interim dividend for the quarter ended
September 30, 2023.

No casual vacancy was occurred in the directorship during the reporting quarter.

The Board of Directors express their appreciation to the entire team of the
company, the esteemed guest, the valuable shareholders as well as all the other
stakeholders for their confidence and support.

For and on behalf of the Board of Directors

Managing Director Chief Executive Officer

Karachi: October 26, 2023

Zubair Baweja Muzaffar F.Baweja
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0.94

167,736

2023

69,291

21,204

16,852

0.94

117,523

2022

40,246

(9,109)

(7,923)

(0.44)

262023

69.29

21.20
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NON CURRENT ASSETS

10,041,023

6,035

10,047,058

CURRENT ASSETS

2,792

3,223

70,848

29,817

45,751

152,431

10,199,489

SHARE CAPITAL AND RESERVES

180,000

Capital reserve

9,412,552

Revenue reserve

189,785

9,782,337

NON CURRENT LIABILITIES

273,413

4,680

278,093

CURRENT LIABILITIES

16,343

10,497

112,219

139,059

10,199,489

Property, plant and equipment 10,053,235

Long term deposits 6,035

10,059,270

Stores and spares 1,946

Inventory - food and beverages 3,222

Trade receivables 53,241

Advances, prepayments and other receivables 22,840

Cash and bank balances 21,465

102,714

10,161,984

Share capital (ordinary shares
18,000,000 of Rs.10/- each) 180,000

Surplus on revaluation of property,
plant and equipment 9,419,404

Unappropriated Profit 166,081

9,765,485

Deferred taxation 276,211

Security deposits 4,680

280,891

Unpaid dividend 16,343

Unclaimed dividend 10,497

Trade and other payables 88,768

115,608

Contingencies and commitments 4 — —

10,161,984

The annexed notes form an integral part of these condensed interim financial statements.

Karachi: October 26, 2023

Un-Audited
Sep. 30, 2023

......... (Rupees in '000) .........

Audited
Jun 30, 2023

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2023

MUZAFFAR F. BAWEJA
Chief Executive Officer

ZUBAIR BAWEJA
Managing Director

SYED HASEEN ANWER
Chief Financial Officer

Note
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Revenue 192,950

(25,214)

167,736

(98,445)

Gross profit 69,291

(48,625)

20,666

538

Operating profit / (loss) 21,204

21,204

TAXATION

(7,150)

2,798

4,352)

Net profit / (loss) after tax 16,852

Total comprehensive income / (loss)
for the period ended 16,852

Earning / (loss) per share basic
and diluted - Rupees 0.94

132,824

Less: sales tax and other taxes (15,301)

117,523

Less: cost of sales & services (77,277)

40,246

Less: administrative, selling and general expenses (49,882)

(9,636)

Add: other operating income 527

(9,109)

Less: financial expenses — —

Profit / (loss) before taxation (9,109)

Current (1,761)

Prior period

Deferred 2,947

( 1,186

(7,923)

Other comprehensive income

(7,923)

(0.44)

—

—

—

—

The annexed notes form an integral part of these condensed interim financial statements.

Jul-Sep
2023

Jul-Sep
2022

Karachi: October 26, 2023

MUZAFFAR F. BAWEJA
Chief Executive Officer

ZUBAIR BAWEJA
Managing Director

SYED HASEEN ANWER
Chief Financial Officer

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

for the Three-Months Period ended September 30, 2023
(Un-Audited)

........ (Rupees in '000) ........
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Balance as at July 1, 2022

Balance as at

September 30, 2022

Balance as at July 1, 2023 180,000 9,419,404 166,081 9,765,485

— (6,852) 6,852 —

— 16,852 16,852

Balance as at

September 30, 2023 180,000 9,412,552 189,785 9,782,337

180,000 9,448,259 138,668 9,766,927

Transferred to unappropriated

profit due to incremental

depreciation net of tax — (7,215) 7,215 —

Total comprehensive loss for

the three-months period ended

September 30, 2022 — (7,923) (7,923)

180,000 9,441,044 137,960 9,759,004

Transferred to unappropriated

profit due to incremental

depreciation net of tax

Total comprehensive income

for the three-months period

ended September 30, 2023

—

—

Share
Capital

.............................. (Rupees in '000) ................................

Capital
Reserve

Surplus on
Revaluation of
Property, plant
& equipment

Unappro-
priated
Profit

Total

Karachi: October 26, 2023

MUZAFFAR F. BAWEJA
Chief Executive Officer

ZUBAIR BAWEJA
Managing Director

SYED HASEEN ANWER
Chief Financial Officer

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
for the Three-Months Period ended September 30, 2023

(Un-Audited)

Revenue
reserve
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CASH FLOW FROM OPERATING ACTIVITIES

21,204

16,777

—

16,777

37,981

(Increase) /decrease in operating assets:

(846)

(1)

(17,607)

(2,127)

(20,581)

17,400

Increase/ (decrease) in operating liabilities

393

393

Cash generated from operations 17,793

(4,850)

12,943

CASH FLOW FROM INVESTING ACTIVITIES

(4,565)

Net cash from investing activities (4,565)

8,378

CASH FLOW FROM FINANCING ACTIVITIES

200

200

Net decrease in cash & bank balances 8,378

12,957

Cash & cash equivalent at September 30 21,335

Net profit / (loss) before taxation (9,109)

Adjustments for:

Depreciation 15,380

Financial charges —

15,380

Operating profit before working capital charges 6,271

Stores and spares (116)

Stock in trade (1,684)

Trade debts (243)

Advances, prepayments & other receivables (3,706)

(5,749)

522

Accrued markup

Creditors, accrued & other liabilities (8,271)

(8,271)

(7,749)

Income tax paid (2,600)

Net cash from operating activities (10,349)

Payment against purchase of fixed assets (751)

Capital work in progress

Proceed from disposal of fixed assets

(751)

(11,100)

Lease rental payments

Repayment of loan to directors

Advances & deposits

(10,900)

Cash and cash equivalent at July 01 43,879

03 32,979

The annexed notes form an integral part of these condensed interim financial statements

— —

— —

— —

— —

— —

—

—

Notes .......... (Rupees in '000) ..........

Sep. 30, 2023 Sep. 30, 2022

Karachi: October 26, 2023

MUZAFFAR F. BAWEJA
Chief Executive Officer

ZUBAIR BAWEJA
Managing Director

SYED HASEEN ANWER
Chief Financial Officer

CONDENSED INTERIM STATEMENT OF CASH FLOWS
for the Three-Months Period ended September 30, 2023

(Un-Audited)
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1 CORPORATEAND GENERAL INFORMATION

2 BASIS OF PRESENTATION

2.1 Purpose of Issuance

2.2 Statement of Compliance

2.3 Comparative Financial Information

2.4 Accounting Convention

Pakistan Hotels Developers Limited ('Company') was incorporated and
domiciled in 1979 at Karachi, Pakistan under the Companies Act, 1913 (now
Companies Act, 2017) as a private limited company and converted into a public
limited company in 1981. The company is listed on Pakistan Stock Exchange
Limited. The registered office of the company is situated at 195/2, Sharah-e-
Faisal, Karachi. The company is principally engaged in hotel business and owns
and operates a Five Star Hotel known as Regent Plaza Hotel and Convention
Centre, Karachi.

These condensed interim financial statements have been issued to the
shareholders to comply with Section 237 of the Companies Act, 2017 are un-
audited as required by the Companies Act, 2017 and The Code of Corporate
Governance.

These condensed interim financial statements have been prepared in
accordance with the requirements of the InternationalAccounting Standard 34 -
“Interim Financial Reporting” and provisions of and directives issued under the
Companies Act, 2017. In case where requirements differ, the provisions of or
directives issued under the Companies Act, 2017 have been followed. These
condensed interim financial statements do not include all of the information and
disclosures required for annual financial statements, and should be read in
conjunction with the financial statements of the Company as at and for the year
ended June 30, 2023. These condensed interim financial statements are
unaudited.

The comparative statement of financial position presented in these condensed
interim financial statements has been extracted from the annual audited
financial statements of the Company for the year ended June 30, 2023, whereas
the comparative condensed interim profit or loss and other comprehensive
income, condensed interim statement of changes in equity and condensed
interim statement of cash flows are extracted from the unaudited condensed
interim financial statements for the three month ended September 30, 2022.

These condensed interim financial statements have been prepared under the
historical cost convention except for certain items of property, plant and
equipment and defined benefit plan - staff gratuity, which are carried at revalued
amounts, less depreciation and actuarial valuation, respectively.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
for the Three-Months Period ended September 30, 2023

(Un-Audited)



Karachi: October 26, 2023

MUZAFFAR F. BAWEJA
Chief Executive Officer

ZUBAIR BAWEJA
Managing Director

SYED HASEEN ANWER
Chief Financial Officer
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2.5 Accounting Policies

2.6 Accounting Estimates and Judgements

2.7 Functional and Presentation Currency

Sep. 30, 2023 Sep. 30, 2022

3 CASH AND CASH EQUIVALENTS

45,751

(24,416)

21,335

4 CONTINGENCIESAND COMMITMENTS

5 FIGURES

6 DATE OFAUTHORISATION

The accounting policies and the methods of computation adopted in the
preparation of these condensed interim financial statements are the same as
those applied in the preparation of the audited financial statements for the year
ended June 30, 2023.

Estimates and judgments made by management in the preparation of these
condensed interim financial statements are the same as those that were applied
to the audited annual financial statements of the Company as at and for the year
ended June 30, 2023.

These financial statements are presented in Pakistani Rupees (PKR), which is
the company's functional and presentation currency.

Cash and bank balances 64,253

Overdrawn Bank Balance - Faysal Bank,
Summit Bank (31,274)

32,979

Overdrawn bank balance is included in trade and other payables and
represents the balance as per books of account without any corresponding
finance facility from the bank.

Contingencies reported in the annual audited financial statements for the year
ended June 30, 2023 remain-unchanged.

Figures in these condensed interim financial statements have been rounded off
to the nearest thousand rupees.

These condensed interim financial statements were authorised for issue on
October 26, 2023 by the Board of Directors of the Company.

............ (Rupees '000') ............
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