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EXTRACT OF RESOLUTIONS PASSED IN THE ANNUAL GENERAL MEETING OF
MEMBERS OF FIRST NATIONAL EQUITIES LIMITED HELD ON OCTOBER 27, 2023 AT
16:00 AT 179/B, ABU BAKAR BLOCK, NEW GARDEN TOWN, LAHORE, PAKISTAN

ORDINARY RESOLUTION:
“RESOLVED THAT the audited financial statements of the Company for the financial year

ended June 30, 2023 and the reports of the Board of Directors and Auditors thereon laid

before this meeting, be and are hereby considered and adopted.”

“FURTHER RESOLVED THAT pursuant to the applicable provisions of the Companies Act,
2017, and the Rules framed there under, as amended from time to time, M/s Tarig Abdul
Ghani Magbool & Co. Chartered Accountants, be and is hereby appointed as auditors of the
company to hold office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of the next AGM of the company to be held in the year 2024, at such remuneration

as may be agreed upon between the Board of Directors and Statutory Auditors.

SPECIAL RESOLUTION:
“RESOLVED THAT approval of the members of First National Equities Limited (the

“Company”) be and is hereby accorded in terms of applicable provisions of the Companies

Act, 2017 and the Company be and is hereby authorized to sale investment in Kingbhai
Digisol (Pvt.) Ltd. in part or full at the current market rate and by adopting any manner as may

be deemed appropriate in the best interest of the company.

“RESOLVED FURTHER THAT this resolution shall be valid for a period of one (01) year
starting from the date of approval by members and the Chief Executive Officer and/or Chief
Financial Officer and/or Company Secretary of the Company be and are hereby singly

empowered and authorized to do all acts, matters, deeds and things, take any or all necessary
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actions including signing and execution of agreement(s) and to complete all legal formalities

including filing of applications for no objection certificate/permission from any authority /
Commission as may be necessary or incidental or expedient for the purpose of implementing

the aforesaid resolution.”

“RESOLVED FURTHER THAT the circulation of Annual Report of First National Equities
Limited to its members through QR enabled code with Annual General Meeting notice and
web link instead of CD/DVD/USB at their registered addresses, as per the Notification No.
SRO 589 1)/2023 dated March 21, 2023 issued by the Securities and Exchange Commission
of Pakistan be and is hereby approved."

Company Secretary
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