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COMPANY INFORMATION 

BOARD OF DIRECTORS : Mr. Mikio Bando (Chairman) (Alternate: Mr. Muhammad Taufiq Feroz) 
Mr. Hanif Sattar (Director and Chief Executive Officer)
Mr. Koichi Okada   
Mr. Mehtabuddin Feroz 
Mr. Suhari Mukti (Alternate: Mr. Sajid Ali Khan) 
Mr. Abid Hussain (Independent Director) 
Mrs. Navin Salim Merchant (Independent Director) 

COMPANY SECRETARY : Mr. Rao Sajid Ali Khan 

AUDIT SUB COMMITTEE : 
OF THE BOARD

HEAD OF INTERNAL AUDIT: 

Mr. Abid Hussain (Chairman)
Mr. Koichi Okada (Member) 
Mr. Mehtabuddin Feroz (Member) 
Mr. Jawaid Noor (Secretary) 

: RISK MANAGEMENT
COMMITTEE

Mr. Abid Hussain (Chairman)
Mr. Koichi Okada (Member) 
Mr. Hanif Sattar (Member) 
Mr. Sajid Ali Khan (Secretary) 

HUMAN RESOURCES : 
REMUNERATION &
NOMINATION SUB- 
COMMITTEE OF THE BOARD

Mrs. Navin Salim Merchant (Chairperson)
Mr. Koichi Okada (Member) 
Mr. Mehtabuddin Feroz (Member) 
Mr. Hanif Sattar (Member) 

AUDITORS (EXTERNAL) : Yousuf Adil Chartered Accountants 
(An Independent Correspondent Firm to Deloitte Touche Tohmatsu Limited) 

AUDITORS (INTERNAL) : Saud Tariq & Co. Chartered Accountants 

LEGAL ADVISORS : Dr. Moneeba Hamid 

BANKERS : Citibank N.A.,  
Habib Bank Limited, 
The Bank of Punjab, 
MCB Bank Limited, 

Habib Metropolitan Bank Limited 
Bank Al-Habib Limited 
Allied Bank Limited 
National Bank of Pakistan  

REGISTERED OFFICE : Head Office: 
30-B, Sindhi Muslim Co-operative,  
Housing Society, Karachi-74400 
Tel.: 34528651 – 4,  
E-mail: secretarialcompliance@otsuka.pk 
Web site: www.otsuka.pk 

SHARE REGISTRAR : CDC Share Registrar Services Limited – (CDCSRSL) 
CDC House, 99-B, Block B, S.M.C.H.S.,  
Main Shahra-e-Faisal, Karachi 74400, Pakistan. 
Tel: (92-21) 111-111-500, Fax: (92-21) 34326053 
Email: info@cdcsrsl.com 

Factory: 
Plot No. F/4-9,  
Hub Industrial Trading Estate,  
Distt. Lasbella (Balochistan) 
Tel.: (0853) 303517-8, Fax: (0853) 303519 

Bank Alfalah Limited 
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Directors’ Report 
The Directors are pleased to present accounts of Otsuka Pakistan Limited (the Company) for 

the first quarter ended September 30, 2023. 

Board of Directors 

The composition of Board of Directors (“the Board”) and its sub-committees are as follows: 

Board Sub-Committees 

The Board has a formal policy and transparent procedures for the remuneration of its Directors in 
accordance with the Companies Act, 2017 and the Listed Companies (Code of Corporate 
Governance) Regulations 2017. Currently, the two independent directors and a non-working 
alternate director are getting fixed fees for attending the board meetings. 

Business Review 
The sales for the first quarter of fiscal year 2023-24 has increased by 13% and the gross profit 
margin has also increased 16% to 22% due to price increase and better product mix, mainly due 
to CN products. Cost of sales has increased by 5% due to increase in cost of labour and 
overhead. On the other hand, selling and administration expenses for the quarter were almost 
on the same level as compared to same period last year due to strict controls, despite all-time 
high inflation prevailing during this quarter.

Other expenses were down by Rs. 43 mln approx. due to the exchange loss of Rs. 42.4 mln 
during last year same period. In this period there was gain of Rs. 12.1 mln reported as other 
income. The financial cost of the company has significantly gone up to Rs. 27 mln mainly due to 
heavy increase in bank markup rate. 

CATEGORY NAMES GENDER

Executive Director Mr. Hanif Sattar (CEO)
Mr. Mikio Bando (Chairman)*
Mr. Mehtabuddin Feroz
Mr. Koichi Okada
Mr. Suhari Mukti**
Mr. Abid Hussain
Mrs. Navin Salim Merchant Female

MaleNon-Executive Directors

Independent Directors

* Mr. Taufiq Feroz is the alternate director of Mr. Mikio Bando.
**Mr. Sajid Ali Khan is the alternate director of Mr. Suhari Mukti.
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The earning/(loss) per share of the company is Rs. 2.97 per share as compared to a negative 
earning of Rs. (1.81) per share in the corresponding period of the last year. 

Future Outlook 
Pakistan economy is passing through a very tough times due to lack of consistent economic 
policy directions. The ongoing political uncertainty will add more challenges in the operations of 
the Company. However, the Company will make efforts to highlight the operational difficulties at 
different government forums in order to settle the hardships being faced by the pharmaceutical 
industry. Although exchange rates had been recently controlled by measures taken by the 
caretaker Government however, oil prices, freight costs and inflation are still going high. We 
hope after expected general election economic policy may get some certainty.

The Company has started process of upgradation and renovation of Line-III where small volume 
parenteral (Ampules) are manufactured. The board hopes that the government will award 
appropriate price increase as per Drug Pricing Policy 2018 to offset the cost increase to continue 
smooth operations for manufacturing of quality products.

On behalf of the Board 

Hanif Sattar  
Chief Executive Office  

Abid Hussain 
Director 

Karachi 

Dated: October 30, 2023 
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Abid Hussain 
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Abid Hussain 
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