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DIRECTORS' REPORT

Dear Shareholders

On behalf of the Board of Directors we pleased to present the performance review of your
Company together with the un-audited financial statements for the 1st Quarter ended
September 30, 2023.

Operations and Sales Review

The Company produced 808 tons of porcelain insulators during the period under review
(July-Sep 2023) as compared to 1,190 tons of the corresponding period of last year. Similarly,
the Company sold 1,229 tons of porcelain insulators during the period under review (July-
Sep 2023) as compared to 1,200 tons of the corresponding period of last year. Production
and sales were impacted on account of installation of new machinery and equipment as
part of the BMR project, and on account of the reconfiguration of production capacity and
utilization to cater to the growing Switchgear Products demand.

Net sales of the Company recorded as Rs.1,260.15 million for the period under review (July-
Sep 2023) as compared to Rs. 778.33 million of the corresponding period of last year,
thereby registering a growth of 61.90%. This increase is also on account of encouraging
sales of higher value Switchgear products, as well due to price increase relating to heavy
inflationary trends on the costing side.

Financial Performance

For the period under review (July-Sep 2023), the Company posted gross profit of Rs. 401.04
million compared to Rs. 179.7 million in the corresponding period of last year. The net
operating profit for the period under review (July-Sep 2023) is recorded at Rs. 327.20 million
as compared to Rs. 135.31 million in the corresponding period of last year. The Company
managed to streamline production efficiencies realized through the BMR initiative, which
resulted in significant improvement in Gross Margin as well as Operating Profit despite
macroeconomic challenges. Notably, S&D expenses increased to Rs. 73.85 million mainly
on account of higher sales and increase in Freight Charges due to a sharp rise in POL prices.

Finance cost for the period under review (July-Sep 2023) has been recorded at Rs.94.62
million as compared to Rs.48.05 million of the corresponding period of last year. This may
be broadly attributable to the significant increase in the policy lending rate by the State
Bank of Pakistan, and to an overall increase in bank borrowings to achieve higher production
and sales targets, and to deploy capital for the Switchgear production line.

After taking into account financial charges, Profit Before Tax increased to Rs. 198.7 million
as compared to Profit Before Tax of Rs. 68.5 million for the corresponding period of last
year.

After accounting for tax, the Company has made a Net Profit of Rs. 129.2 million for the
period under review as compared to a Net Profit of Rs. 46.3 million for the corresponding
period of last year.

During the period under review, the Company has paid Long Term Loans as per schedules
and there is no overdue against any loans.
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Macroeconomic Challenges

During the period under review, the Company's businesses continued to face macroeconomic
challenges, including a severe costing pressure due to the impact of higher oil prices, major
fluctuation of the Pak Rupee against the US Dollar, and continued slow down of economic
activity on account of Monetary tightening measures. These issues, combined with higher
energy costs, rising inflation, higher borrowing costs and devaluation of the local currency
resulted in a significant impact on the manufacturing sector in general. We continue to
pray for an early recovery from these challenges.

Earnings per Share

The basic earnings per share is reported at Rs. 3.69 as compared to basic earnings per share
of Rs. 1.32 of the comparable period of last year. There is no dilution effect on the earnings
per share for the period under review and corresponding period of last year.

Near Term Outlook

Pakistan's economy faces mounting pressures on account of the global, regional as well as
the domestic situation. The economy continues to be plagued by high inflation, aggressive
monetary tightening, and uncertainties resulting from the Russia-Ukraine conflict, the
evolving Palestine-Israel conflict, and the domestic political turbulence. The Company is
actively following the evolving situation and adapting to the conditions on an emergent
basis.

Going forward, the economic outlook is expected to be shaped largely by restoration of
political stability, and implementation of reforms aimed at stabilizing the economy to
restore fiscal and external buffers. Nonetheless, we will be expecting continued inflationary
trends in the form of high energy prices, imposition of additional taxes, depreciation of the
local currency, increase in interest rates and reduction in government spending which may
lead to further demand curtailment and economic slowdown.

Acknowledgments

The Directors wish to acknowledge the devotion of the employees of all cadres and are
appreciative of their dedication and commitment. They also extend heartfelt appreciation
to the Company's suppliers, customers and bankers for their continued confidence and
support.

On behalf of board

D— M=

Salem Rehman Ahsan Suhail Mannan
Chief Executive Officer Director / Company Secretary
October 30, 2023

Lahore
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CONDENSED INTERIM STATEMENT OF FINANCIAL

Lahore
October 30, 2023
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September 30, June 30,
2023 2023
Note (Un-audited) (Audited)
Rupees Rupees
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized share capital:

120,000,000 (June 30, 2023: 40,000,000)

Ordinary shares of Rs. 10 each 1,200,000,000 400,000,000
Issued, subscribed and paid up capital:

35,000,000 (June 30, 2023: 35,000,000)

Ordinary shares of Rs. 10 each 350,000,000 350,000,000
Reserves 938,512,885 804,284,480
Sponsors' loan 115,708,828 115,708,828
Surplus on Revaluation of Property and Plant
and Equipment 1,510,235,317  1,515,280,108

2,914,457,030  2,785,273,416
Non Current Liabilities
Long term financing 4 668,012,105 649,898,404
Lease liabilities 5,037,261 5,845,125
Post employment benefits 126,240,637 120,389,472
Deferred tax liability 241,685,116 244,836,598
Long term security deposit 4,567,584 4,567,584
1,045,542,703  1,025,537,183
Current Liabilities
Trade and other payables 497,291,125 524,593,748
Unclaimed dividends 524,914 524,915
Accrued finance cost 104,461,295 87,792,537
Short term borrowings 5 807,059,236 851,500,589
Current portion of non-current liabilities 89,157,418 63,439,347
1,498,493,988 1,527,851,136
Contingencies and Commitments 6 - -
5,458,493,720  5,338,661,735

The annexed notes 1 to 12 form an integral part of these financial statements.

Chief Executive Officer

(Salem Rehman)




AS AT SEPTEMBER 30, 2023

September 30, June 30,
2023 2023
Note (Un-audited) (Audited)
Rupees Rupees
ASSETS
Non Current Assets
Property, plant and equipment 7 2,875,983,157 | | 2,814,375,478
Investment properties 84,988,507 84,988,507
Intangible assets 776,484 846,171
Long term prepayments and other receivables 36,663,162 27,029,063
Long term loans 1,859,780 1,858,430
Long term deposits 2,259,500 2,259,500
3,002,530,591  2,931,357,149
Current Assets
Stores, spares and loose tools 127,720,252 110,595,465
Stock-in-trade 891,102,148 | | 1,240,566,496
Trade receivables 1,244,023,729 748,910,891
Advances, deposits, prepayments and other receiveables 87,372,586 162,395,917
Income tax refundable from the Government 88,460,171 126,438,566
Cash and bank balances 17,284,243 18,397,251
2,455,963,128  2,407,304,586
5,458,493,720  5,338,661,735
W =
(Ahsan Suhail Mannan) (Riaz Ahmad)
Director Chief Financial Officer
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OR LOSS (un-audited)

CONDENSED INTERIM STATEMENT OF PROFIT

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Quarter Ended September 30,

Gross Profit

Administrative expenses
Selling and distribution expenses

Operating Profit

Other operating expenses
Finance cost

Other income

Profit before Taxation
Taxation

Net Profit for the Period

Earnings per Share - Basic and Diluted

October 30, 2023 Chlef Executive Of‘flcer

10| 4

Note 2023 2022
Rupees Rupees
Revenue 8 1,260,155,232 778,338,027
Cost of revenue 9 (859,109,470)  (598,604,367)

401,045,762 179,733,659

(42,298,041)| | (30,435,227)
(31,548,461)| |  (13,989,872)

(73,846,502)  (44,425,099)

327,199,260 135,308,560

(37,094,245)  (25,856,904)
(94,619,561)  (48,053,605)
3,258,104 7,167,735

198,743,558 68,565,787
(69,559,944)  (22,241,690)

129,183,614 46,324,097

3.69 1.32

Director

The annexed notes 1 to 12 form an integral part of these financial statements.

Lahore Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad

Chlef Financial Offlcer




CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (un-audited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Quarter Ended September 30,

2023 2022
Rupees Rupees
Net Profit for the Period 129,183,614 46,324,097
Other comprehensive income
Items that may be reclassified to the profit or loss = -
Total Comprehensive Profit for the Period 129,183,614 46,324,097

The annexed notes 1 to 12 form an integral part of these financial statements.

Lahore Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad

October 30, 2023 Chlef Executive Officer Director Chlef Financial Offlcer
FIRST QUARTERLY REPORT 2024] 11




CHANGES IN EQUITY (Un-audited)

CONDENSED INTERIM STATEMENT OF

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Reserves Surplus on
Capital Revenue revaluation
Issued, of property,
Subscribed and Share General  Unappropriated ~ Total Sponsors’ plantand
Paid up Capital ~ Premium Reserve Profit Reserve Loan quipment Total
Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees
Balance as at
June 30, 2022 350,000,000 39,898,526 90,000,000 375213472 505,111,998 115,708,828 1,535,459,273 2,506,280,099
Total comprehensive
income for the Three
months period ended
September 30, 2022 46,324,097 46,324,097 46,324,097
Incremental
depreciation on
surplus on Revaluation 7,110,991 7,110,991 (7,110,991)
Balance as at
September 30,2022 350,000,000 39,898,526 90,000,000 428,648,560 558,547,086 115,708,828 1,528,348,282 2,552,604,196
Balance as at
June 30, 2023 350,000,000 39,898,526 90,000,000 674,385,954 804,284,480 115708828 1515280108 2,785,273 416
Total comprehensive
income for the Three
months period ended
September 30, 2023 129,183,614 129,183,614 129,183,614
Incremental
depreciation on
surplus on Revaluation 5,044,791 5,044,791 (5,044,791)
Balance as at
September 30,2023 350,000,000 39,898,526 90,000,000 808,614,359 938,512,885 115708,828 1510,235,317 2,914,457,030

The annexed notes 1 to 12 form an integral part of these financial statements.

o

Lahore (Salem Rehman)
October 30, 2023  Chief Executive Officer

12|
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Director

1

(Riaz Ahmad)
Chief Financial Officer




CONDENSED INTERIM STATEMENT OF

CASH FLOWS (Un-audited)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Quarter Ended September 30,

2023 2022
Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before taxation 198,743,558 68,565,787
- Depreciation on property, plant and equipment - owned 44,198,825 30,853,502
- Amortization 69,689 69,687
- Provision for gratuity 6,828,267 7,282,848
- Liabilities written back - (132,348)
- Exchange (gain)/ loss (693,290) (1,382,745)
- Workers' (Profit) Participation Fund 10,570,029 3,646,229
- Workers' Welfare Fund 4,016,611 1,385,567
- Lease Liabilities - 218,778
- Unwinding of Liabilities 108,503 1,982,316
- Finance cost 94,511,058 45,852,511

159,609,692 89,776,345

Operating profit before working capital changes

(Increase) / decrease in current assets:

- Stores, spares and loose tools

- Stock in trade

- Trade receivables

- Advances, deposits, prepayments and others
(Decrease) / increase In current liabilities:
Trade and other payables

Cash (used in)/generated from operations

Changes in long term prepayments and other receivables

Finance cost paid

Grauity paid

Workers' (Profit) Participation Fund paid
Income tax (paid) / refunded - net

Net Cash (Used in)/generated from Operating Activities

358,353,250 158,342,132

(17,152,876) (49,128,171)
350,047,441 (80,742,653)
(494,995,232) 14,705,382
74,744,432 35,357,743

(41,761,328) (23,907,808)
(129,117,564)  (103,715,507)

229,235,686 54,626,625

(78,304,327) (30,116,546)
(977,094) (364.500)

: (14,566,590)
(34,732,468) (45,087,105)
)

)

(114,013,889) (90,134,741
115,221,797 (35,508,116
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CONDENSED INTERIM STATEMENT OF
CASH FLOWS (Un-audited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Quarter Ended September 30,

2023 2022
Rupees Rupees

CASH FLOW FROM INVESTING ACTIVITIES

Property, plant and equipment purchased (105,807,365) (57,348,180)
Long term loans and other receivables (9,635,449) 988,922
Net Cash used in Investing Activities (115,442,814) (56,359,258)
CASH FLOW FROM FINANCING ACTIVITIES

Long term financing from related parties repaid - net (4,000,000) (7,500,000)
Long term financing from banking companies acquired - net 47,378,155 47,505,941
Short term borrowing from related parties repaid - net 5,145,475 (323,513)
Short term borrowing from banking companies acquired - net (49,415,621) 110,293,073
Net Cash generated from / (used in) Financing Activities (891,991) 149,975,501
Net Increase / (Decrease) in Cash and Cash Equivalents (1,113,008) 58,108,127
Cash and cash equivalents at the beginning of the period 18,397,252 15,709,101
Cash and Cash Equivalents at the End of the Period 17,284,243 73,817,227

The annexed notes 1 to 12 form an integral part of these financial statements.

o A

Lahore (Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad)
October 30, 2023  Chief Executive Officer Director Chief Financial Officer
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NOTES TO AND FORMING PART OF
CONDENSED INTERIM FINANCIAL
STATEMENTS (Un-audited)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

1

The Company and its Operations

1.1

1.2

EMCO Industries Limited ("the Company") was incorporated as a Joint Stock Company
in Pakistan under the repealed Companies Act, 1913, (now the Companies Act, 2017)
on August 17, 1954 by the name of Electric Equipment Manufacturing Company (Private)
Limited. Later, it was converted into a public company on August 20, 1983 and its name
was changed to EMCO Industries Limited on September 12, 1983. The Company was
listed on the stock exchange on December 29, 1983. The Company is domiciled in
Pakistan. and its registered office is located at 4th Floor, National Tower, 28 Egerton
Road, Lahore while its factory is located at 19-KM, Lahore Sheikhupura Road, Lahore.

The Company is principally engaged in the manufacture and sale of high / low tension
electrical porcelain insulators and switchgears.

Basis of Preparation

2.1

2.2

2.3

"These condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

-International Accounting Standard (IFRS), Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act,
2017; and

-Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IFAS, the provisions of and directives issued under the
Companies Act, 2017 have been followed."

This condensed interim financial statements should be read in conjunction with annual
audited financial statements for the year ended June 30, 2023. Comparative statement
of financial position is extracted from annual audited financial statements for the year
ended June 30, 2023 whereas comparative statement of profit or loss , comparative
statement of comprehensive income, comparative statement of changes in equity and
comparative statement of cash flows are extracted from unaudited interim financial
information for the period ended September 30, 2022.

The preparation of these condensed interim financial statements requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expense. Actual
results may differ from these estimates. In preparing this condensed interim financial
statements, the significant judgments made by the management in applying accounting
policies and key sources of estimation were the same as those that were applied to the
financial statements for the year ended June 30, 2023.
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2.4 This condensed interim financial statements are presented in Pak Rupees, which is the
Company's functional and presentational currency. All the figures have been rounded
off to the nearest rupees, unless otherwise stated.

3 Significant Accounting Policies

The Company's accounting and financial risk management policies and methods of computation
adopted in the preparation of these condensed interim (un-audited) financial statements are
the same as those applied in the preparation of preceding annual financial statements of the
company for the year ended June 30, 2023.

September 30, June 30,
2023 2023
(Un-audited) (Audited)
Rupees Rupees
4 Long Term Financing

Banking companies - secured
The Bank of Punjab Limited 185,969,482 171,583,401
Habib Bank Limited 235,977,628 196,324,628
Askari Bank Limited 172,144,252 172,144,252
Saudi Pak Industrial and Agricultural
Investment Company Limited 60,608,698 64,173,915
First Habib Modaraba - Diminishing Musharakah 73,231,781 75,519,626

727,931,840 679,745,822

Associated companies / related parties - unsecured
EMCO Industries Limited Provident Fund 24,811,008 29,165,254

752,742,848 708,911,076
Less: current portion - Banking companies (84,730,743) (59,012,672)

668,012,105 649,898,404
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September 30, June 30,
2023 2023
(Un-audited) (Audited)
Rupees Rupees
Short Term Borrowings
Interest bearing
Banking companies - secured
- Running Finance , local bills discounting and
export and import finances 698,680,011 748,095,629
Related parties - unsecured:
- Associated company - ICC (Private) Limited 60,750,000 63,750,000
759,430,011 811,845,629
Interest free
Related parties - unsecured:
- Directors and close relatives thereof 45,013,533 37,039,268
- Associated company - The Imperial Electric
Company (Private) Limited 2,615,692 2,615,692
807,059,236 851,500,589

Contingencies and Commitments

Contingencies

There is no material change in the status of contingencies as reported in financial statements

of the Company for the year ended June 30, 2023.

September 30, June 30,
2023 2023
(Un-audited) (Audited)
Rs. in millions  Rs. in millions
Commitments
Letters of credit other than for capital expenditure 118.399 96.669
Letters of credit for capital expenditure 72.615 172.053
Guarantees
NTDC/DISCOs 604.426 566.802
Sui Northern Gas Pipelines Limited 50.406 50.406
Collectorate of Customs 8.978 8.978
663.811 626.186
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- Commitments for future minimum payments in respect of ljarah arrangements are as follows:

7.1 Operating fixed assets

Opening written down value
Additions during the period / year
Disposals during the period / year

Depreciation charge for the period / year

18] &

September 30, June 30,
2023 2023
(Un-audited) (Audited)
Rupees Rupees
Not later than one year 28,425,192 28,564,672
Later than one year and not later than five years 93,880,969 99,046,763
Later than five years - -
122,306,161 127,611,435
September 30, June 30,
2023 2023
Note  (Un-audited) (Audited)
Rupees Rupees
7. Property, Plant and Equipment
Operating fixed assets 7.1 2,616,467,599 2,616,669,070
Right of Use assets 8,900,168 9,709,274
Capital work in progress - civil works 250,615,390 187,997,134
2,875,983,157  2,814,375,478

2,616,669,070

2,243,524,632

43,997,354 518,900,484

- (2,144,998)
2,660,666,424  2,760,280,118
(44,198,825)  (143,611,048)
2,616,467,599  2,616,669,070




Quarter Ended September 30,

2023 2022
(Un-audited) (Un-audited)
Rupees Rupees
REVENUE
Gross revenue:
- Local 1,399,093,588 909,926,167
- Export 74,767,610 -
1,473,861,198 909,926,167
Less: Sales tax (213,705,966)  (131,588,140)
Net sales 1,260,155,232 778,338,027
Quarter Ended September 30,
2023 2022
(Un-audited) (Un-audited)
Rupees Rupees
COST OF REVENUE
Raw and packing material consumed 197,065,778 279,727,832
Stores and spares consumed 18,446,639 27,416,970
Salaries, wages and benefits 115,287,132 112,770,497
Power and gas 96,866,297 150,173,961
Vehicle maintenance 65,760 133,828
Repairs and maintenance 2,140,856 2,279,257
Insurance 2,405,880 1,102,016
Communication and stationery 547,472 668,466
Rent, rates and taxes 231,553 372,546
Travelling and conveyance 36,956,344 19,087,659
Testing and experiment charges 11,382,487 10,763,223
Miscellaneous 1,302,895 628,783
Depreciation on property, plant and equipment 40,948,403 30,612,141
523,647,496 635,737,179
Work in process:
- Opening work in process 124,210,137 97,223,798
- Closing work in process (86,307,628)| | (108,853,863)
37,902,509 (11,630,065)
Cost of goods manufactured 561,550,005 624,107,114
Finished goods:
- Opening finished goods 612,361,651 223,917,718
- Closing finished goods (314,802,185)| | (249,420,464)
297,559,466 (25,502,746)
859,109,470 598,604,367
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10. Transactions with Related Parties

Related parties comprise associated companies, related group companies, companies where
directors also hold directorship, retirement benefits fund, directors and key management
personnel. Key management personnel are those persons having authority and responsibility
for planning, directing and controlling the activities of the Company, directly or indirectly,
including any director (whether executive or otherwise) of that Company. The Company in
the normal course of business carries out transactions with various related parties. Details
of transactions with related parties during the year, other than those which have been disclosed
elsewhere in these financial statements, are as follows:

Transactions during the Period Quarter Ended September 30,
2023 2022
) _ ) (Un-audited) (Un-audited)
Related party Relationship Nature of transaction Rupees Rupees
EMCO Industries Limited Associated Principal amount
Provident Fund undertaking  repaid 4,000,000 7,500,000
The Imperial Electric Associated Short term borrowing
Company (Private) company obtained 40,000,000 -
Limited
Short term borrowing
repaid 40,000,000 -
Payment for Rent
Expense 1,073,691 575,361
Markup Paid on Short
Borrowing 91,947 -
ICC (Pvt) Limited Associated Short term borrowing
company repaid 3,000,000 -
Markup on short term
borrowing 3,906,788 3,549,925
Markup paid on
short term borrowing - 2,250,000
Payment made on
behalf of the Company 110,000 285,200
Payment received from
the Company 220,000 285,062
Directors and close Associated Short term borrowing
relatives persons obtained (Note 10.1) 161,800,000 50,000,000
Short term borrowing
repaid (Note 10.1) 153,800,000 50,360,421
Markup on short term
borrowing 654,835 92,073
Markup on short term
borrowing paid - 1,041,406
Executives / Key Long term loan received
management personal back during the year 30,000 30,000
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10.1 One of the directors has arranged personal finance line of Rs. 50 million from a banks for the
purpose of extending short term borrowings to the Company. During the three months ended
September 30, 2023, the Company obtained short term borrowings from the director through
his aforesaid personal finance line. The borrowed amounts were repaid and then borowed
again multiple times during the three months ended, by rotating the said finance line. The
maximum amount outstanding towards the said director during the three months ended
September 30, 2023 was Rs. 50 million. This facility is included in short term borrowings (Note
5) as the reporting date and at any point of time during the period.

September 30, June 30,

2023 2023
(Un-audited) (Audited)
Outstanding Balance as at the Period end Rupees Rupees
Associated Engineers Sponsor Loan - interest Free 27,335,446 27,335,446
(Private) Limited Markup on long term financing 6,391,541 6,391,541
EMCO Industries Limited Long term financing 33,129,818 37,129,818

Provident Fund

Imperial Electric Company  Short term financing - interest Free 2,615,692 2,615,692

(Private) Limited Markup on long term financing 2,343,326 2,343,326
Payable against Rent 9,528,947 10,139,889
Other Payable 2,284,333 459,536
ICC (Pvt) Limited Short term borrowing
- interest bearing 60,750,000 63,750,000
Markup on short term borrowing 21,574,201 17,667,413
Advance given 104,953 -
Other payable - 5,047
Directors and close relatives Sponsors' loans 115,708,829 115,708,828
thereof Short term borrowing 45,039,267 37,039,268
Markup on short term borrowing 654,835 -
Executive / Key Long Term Loan Receivable 310,000 340,000
Management personnel Other Payable 3,848,000 3,848,000
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11. Date of Authorization

This condensed interim financial statement (un-audited) is authorized for issuance on October

30, 2023 by the Board of Directors of the Company.
12. General

Corresponding figures are rearranged / reclassified for better presentation and comparison.

No material re-arrangements / reclassifications have been made in these (un-audited) financial

statements:

G Sy

Lahore (Salem Rehman) (Ahsan Suhail Mannan) (Riaz Ahmad)
October 30,2023  Chief Executive Officer Director Chief Financial Officer
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Head Office:

4th Floor, National Tower, 28-Egerton Road, Lahore Pakistan.
Tel: (+92) (42) 3630 6545 - 6, Fax: (+92) (42) 3636 8119
Email: info@emco.com.pk
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