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DEWAN TEXTILE MILLS LIMITED DIRECTORS’ REPORT
IN THE NAME OF ALLAH; THE MOST GRACIOUS AND THE MERCIFUL

IF YE GIVE THANKS, | WILL GIVE YOU MORE (HOLY QURAN)

Dear Shareholder(s),

Assalam-o-Alykum!

The Board of Directors of your Company is pleased to present unaudited condensed interim financial
statements for the first quarter ended September 30, 2023 in compliance with the requirements of
section 237 of the Companies Act, 2017 and code of corporate governance issued by Securities and
Exchange Commission of Pakistan.

Economic & Industrial Overview

Pakistan has been facing a host of challenges those have seriously impacted its development, growth,
economic progress and political stability. Inconsistent policies, cross subsidization, resource
misallocation, underperforming agriculture due to lack Govt. patronage, unemployment and rising
energy prices are pressing concerns for Pakistan’s Industry. The textile sector, is responsible for around
60 percent of exports and employs 40 percent of the labor force. It also supports numerous other
sectors such as cotton and retail through domestic linkages. Since February 2023, over 50 percent of
production capacity has been sitting idle and more than 15 million workers, around 19 percent of the
labor force, have become unemployed. Continued exchange rate volatility, delays in sales tax refunds,
and power tariffs are now forcing manufacturers towards permanent closure, and the country towards a
premature deindustrialization. Long-term stability of Pakistan depends upon resolving fundamental
economic issues. In this context, it is important to recognize the criticality of facilitating the export
industries which result in net inflow of dollars and foster economic stability. Pakistan imported around
S2 billion worth of cotton for textile manufacturing. There has also been considerable progress in
improving backward linkages. Owing to the efforts of the Punjab Government and APTMA there has
been large-scale mobilization to improve the acreage and yield of Pakistan’s cotton crop and reduce the

need for cotton imports.
Operating results (Factory Shutdown):

Company’s net revenue for first quarter remained nil due to closure of operations. The Company, for the
time being, has suspended its manufacturing operations since December 2015 which could not be
resumed due to adverse scenario faced by the industry and working capital constraints.

These condensed interim financial statements have been prepared using going concern assumption as
the conditions referred in note 2 are temporary and would reverse in foreseeable future. The company
has approached its lenders for restructuring of its liabilities and is confident that the Company's
restructuring proposals without markup will be accepted by the financial institutions / banks which will
enable the company to resume its operations hence no provision of the same has been made in these
financial statements.

Future Outlook

The GSP+ scheme has been extended for Pakistan for four additional years. Pakistan’s textile industry is
the largest beneficiary of the GSP+. More than 80% of total exports to the EU from Pakistan are textiles.
A sustained increase in exports is the only way to achieve this and requires the provision of
internationally competitive energy tariffs and restoration of liquidity in export sectors. There’s an
urgent need to eliminate gas price anomalies as not only will it be instrumental in promoting exports, it
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will also be sending right price signals for conservation and optimal utilization of both indigenous and
imported fuels. Some further initiatives from the government are also expected for sustainable textile
industry, especially continuation of long-term concessionary financing facility for boosting investments
in new capacity expansion and up-gradation of technology. The government is expected to encourage
the textile sector by inducing enhanced production, import substitution, duty cuts, tax incentives and
early release of refunds etc.

Conclusion

In conclusion, we bow beg and pray to Almighty Allah, Rahman-o-Rahim, in the name of our beloved
Prophet Muhammad (Peace be upon him) for the continued showering of his blessings, Guidance,
strength, health and prosperity to us, our company, country and nation, and also pray to Almighty Allah
to bestow peace, Harmony, brotherhood and unity in true Islamic spirit to whole of Muslim Ummabh;
Ameen: Summa Ameen

LO-MY LORD IS INDEED HEARER OF PRAYER (HOLY QURAN)

By and under Authority of the Board of Directors

e,
IshtianZl;n:;d Syed Magbool Ali
Chief Executive Officer & Chairman Board of Directors

Director

Dated: October 25, 2023



DEWAN TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2023

(Un-Audited) (Audited)
Sep 30, June 30,
Notes 2023 2023
EQUITY AND LIABILITIES (Rupees)
SHARE CAPITAL AND RESERVES
Authorized share capital
50,000,000 (2023 :50,000,000) Ordinary shares of Rs. 10/- each 500,000,000 500,000,000
Issued, subscribed and paid-up share capital 460,646,090 460,646,090
Revenue Reserves
General reserve 333,000,000 333,000,000
Accumulated losses (6,198,457,519) (6,176,908,526)
Capital reserve
Surplus on revaluation of property, plant and equipment 6 2,763,261,618 2,779,222,794
(2,641,549,811) (2,604,039,642)
NON CURRENT LIABILITIES
Long term financing 7 207,461,722 201,360,300
Deferred taxation 8 234,262,660 240,782,014
441,724,382 442,142,314
CURRENT LIABILITIES
Trade and other payables 148,544,655 148,814,459
Mark-up accrued 2,276,503,741 2,276,503,741
Short term borrowings 293,897,780 293,897,780
Liability for staff gratuity 1,984,351 1,984,351
Unclaimed dividend 254,206 254,206
Overdue portion of long term financing 2,925,634,170 2,925,634,170
5,646,818,903 5,647,088,707
CONTINGENCIES AND COMMITMENTS 9 - -
3,446,993,474 3,485,191,379
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 10 3,431,651,123 3,465,363,570
Long term investment 11 - -

Long term deposits 8,721,608

8,721,608

3,440,372,731

3,474,085,178

CURRENT ASSETS
Trade debts - unsecured 2,916,533 7,084,978
Advances and receivables 554,485 556,248
Taxes recoverable - net 159,227 151,160
Cash and bank balances 2,990,498 3,313,815
6,620,743 11,106,201
3,446,993,474 3,485,191,379

The annexed notes form an integral part of these condensed interim financial statements.

.,
Ishtiag Ahmed Muhammad Irfan Ali Syed Magbool Ali

CEO & Director Chief Financial Officer

Chairman Board of Directors




DEWAN TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

July-Sept, July-Sept,
2023 2022
Notes (Rupees) --------------

Sales - Net - -
Cost of sales (35,979,629) (50,212,063)
Gross profit / (loss) (35,979,629) (50,212,063)
Operating expenses

Administrative & general expenses (1,946,768) (9,335,422)
Operating (loss) (37,926,397) (59,547,485)
Finance cost 12 (6,103,124) (101,075,948)
(Loss) before taxation (44,029,521) (160,623,433)
Taxation

- Current - -
- Deferred 6,519,353 7,428,838
6,519,353 7,428,838
(Loss) for the period (37,510,168) (153,194,595)
(Loss) per share - Basic and duiluted 13 (0.81) (3.33)
The annexed notes form an integral part of these condensed interim financial statements.
p&z""" :
Ishtiaqg Ahmed Muhammad Irfan Ali Syed Maqbool Ali
CEO & Director Chief Financial Officer Chairman Board of Directors



DEWAN TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

July-Sept, July-Sept,
2023 2022

-------------- (Rupees) -----------—--

(Loss) for the period (37,510,168) (153,194,595)

Other comprehensive income :

Item that will not be reclassified to profit or (loss)

Total comprehensive (loss) for the period (37,510,168) (153,194,595)

The annexed notes form an integral part of these condensed interim financial statements.

-,
IshtZ;:l:med Muhammad Irfan Ali Syed Maqbool Ali
CEO & Director Chief Financial Officer Chairman Board of Directors



DEWAN TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Notes
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) before taxation

Adjustment for non-cash and other items:
Depreciation
Unwinding of discount

Finance cost
Cash outflows before working capital changes

Working capital charges

(Increase) / decrease in current assets
Trade debts
Advances and receivables

Increase / (decrease) in current liabilities
Trade and other payable
Short term borrowings

Cash generated/ (used in) operations
Payments for:
Taxes paid net of refund
Finance cost
Net cash inflow / (outflow) from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes form an integral part of these condensed interim financial statements.

A e

Ishtiag Ahmed Muhammad Irfan Ali
CEO & Director Chief Financial Officer

July-Sept, July-Sept,
2023 2022
-------------- (Rupees) --------------
(44,029,521) (160,623,433)
33,712,447 38,131,246
6,101,420 5,057,874
1,704 96,018,074
39,815,571 139,207,194
(4,213,950) (21,416,239)
4,168,445 5,489,403
1,763 1,199,997
4,170,208 6,689,400
(269,804) 497,246
- 12,000,000
(269,804) 12,497,246
(313,546) (2,229,593)
(8,067) (8,067)
(1,704) (1,278)
9,771) (9,345)
(323,317) (2,238,938)
(323,317) (2,238,938)
3,313,815 6,863,473
2,990,498 4,624,535
e,
Syed Maqbool Ali

Chairman Board of Directors




DEWAN TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

Balance as at 1st July 2022

Total comprehensive (loss) for the period
(Loss) for the period
Other comprehensive income

Incremental depreciation transferred from surplus on revaluation
of property, plant and equipment - Net of tax
Balance as at 30 September, 2022

Balance as at Ist July 2023

Total comprehensive (loss) for the period
(Loss) for the period
Other comprehensive income

Incremental depreciation transferred from surplus on revaluation
of property, plant and equipment - Net of tax
Balance as at 30 September, 2023

Revenue reserves

Capital reserves

The annexed notes form an integral part of these condensed interim financial statements.

Ishtiag Ahmed
CEO & Director

Issued, Surpl
subscribed and urp u.s on .
. Accumulated Total revenue revaluation of Total equity
paid-up share General reserve
. losses reserves property, plant and
capital :
equipment
(Rupees)
460,646,090 333,000,000  (5,706,187,727) (5,373,187,727) 2,851,974,176  (2,060,567,461)
(153,194,595) (153,194,595) (153,194,595)
(153,194,595) (153,194,595) - (153,194,595)
18,187,846 18,187,846 (18,187,846) -
460,646,090 333,000,000 (5,841,194,476) (5,508,194,476) 2,833,786,330  (2,213,762,056)
460,646,090 333,000,000  (6,176,908,527) (5,843,908,527) 2,779,222,794  (2,604,039,643)
- - (37,510,168) (37,510,168) - (37,510,168)
- - (37,510,168) (37,510,168) - (37,510,168)
- - 15,961,176 15,961,176 (15,961,176) -
460,646,090 333,000,000  (6,198,457,519) (5,865,457,519) 2,763,261,618  (2,641,549,811)
-,
Muhammad Irtan Ali Syed Magbool Ali

Chief Financial Officer

Chairman Board of Directors




DEWAN TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2023

1 STATUS AND NATURE OF BUSINESS

Dewan Textile Mills Limited ('the Company') was incorporated in Pakistan on 16 April 1970 as a public limited company and is
listed on the Pakistan Stock Exchange. The principal activity of the Company is manufacturing and sale of yarn. However, the
Company has suspended its manufacturing operations since December 2015.

The geographical location and address of Company's business units including plant is as under:

- Company's registered office is located at Dewan Centre, 3-A Lalazar, Beach Hotel Road, Karachi.
- Company's production plant is situated at H/20 & H/26, S.I.T.E., Kotri, District Jamshoro, Sindh, Pakistan.

2 GOING CONCERN ASSUMPTION

These condensed interim financial statements for the first quarter ended September 30, 2023 reflect that the Company has sustained
a net loss after taxation of Rs.37.510 million (June 2023: Rs.543.472 million) and as of that date the Company's negative reserves
of Rs.5,865.458 million (June 2023: Rs.5,843.909 million) have resulted in negative equity of Rs.2,641.550 million (June 2023:
Rs.2,604.040 million). Further the Company's short term borrowing facilities have expired and not been renewed and the Company
has been unable to ensure scheduled payments of liabilities due to the liquidity problems. Following course, majority of the lenders
had gone into litigation for repayment of liabilities through attachment and sale of Company's hypothecated / mortgaged properties
and one lender had also filed winding up petitions under section 301 of the Companies Act, 2017. The Company has suspended its
manufacturing operations since December 2015. These conditions indicate the existence of material uncertainty, which may cast
significant doubt about the Company's ability to continue as a going concern, therefore, the Company may not be able to realize its
assets and discharge its liabilities during the normal course of business.

These condensed interim financial statements have been prepared on going concern assumption as the Company approached its
lenders for further restructuring of its liabilities and is confident that the Company's restructuring proposals without markup will be
accepted by the financial institutions / banks. As the conditions mentioned in the foregoing paragraph are temporary and would
reverse therefore, the preparation of condensed interim financial statement using going concern assumption is justified.

3 BASIS OF PREPARATION

3.1 These condensed interim financial statements of the Company have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of International Accounting Standard (IAS) 34, "Interim
Financial Reporting", issued by the International Accounting Standards Board (IASB) as notified under the Companies
Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where provisions of and directives
issued under the Companies Act, 2017 differ from the requirements of IAS 34, the provisions of and directives issued
under the Companies Act, 2017 have been followed.

3.2  These condensed interim financial statements do not include all the information and disclosures required in the annual
audited financial statements, and should be read in conjunction with the Company's annual audited financial statements
for the vear ended 30 June 2023.

4 SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

4.1 The accounting policies and methods of computation adopted and applied in the preparation of these condensed interim
financial statements are consistent with those followed in the preparation of the Company's annual financial statements
for the year ended 30 June 2023.

4.2  Application of new and revised International Financial Reporting Standards

4.2.1 Standards, amendments to standards and interpretations becoming effective during the period
There are certain new standards, amendments to existing standards and new interpretations on approved
accounting standards that became effective during the period and are mandatory for accounting periods of the
Company beginning on or after July 01, 2023 but are considered not to be relevant or not to have any material



effect on the Company's operations and are, therefore, not disclosed in these condensed interim financial
statements.

4.2.2 Standards, amendments to standards and interpretations becoming effective in future periods.
There are certain new standards, amendments to standards and interpretations that will became effective in
future accounting periods but are considered not to be relevant or not to have any material effect on the
Company's operations and are, therefore, not disclosed in these condensed interim financial statements.

5 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

5.1 The preparation of these condensed interim financial statements in conformity with approved accounting standards
requires management to make estimates, assumptions and use judgments that affect the application of policies and
reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. revision to accounting estimates are recognized prospectively commencing from the period of revision.

5.2  Judgments and estimates made by management in the preparation of these condensed interim financial statements are the
same as those that were applied to the financial statements as at and for the year ended June 30, 2023.

5.3 The Company's financial risk management objectives and policies are consistent with those objectives and policies which
were disclosed in the financial statements of the Company for the year ended June 30, 2023.

(Un-audited) (Audited)
July-Sept 30 June
2023 2023
-------------- (Rupees) --------------

6 SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT

Surplus on Revaluation 2,997,524,278 3,020,004,807
Related deferred tax liability (234,262,660) (240,782,013)
2,763,261,618 2,779,222,794

7 LONG TERM FINANCING

Banks and financial institutions - Secured 2,925,634,170 2,925,634,170
Loan from sponsor 7.1 - 18,985,659
Sponsor - Unsecured 207,461,722 182,374,641
3,133,095,892 3,126,994,470

Overdue portion - Shown under current liabilities (2,925,634,170) (2,925,634,170)
207,461,722 201,360,300

7.1  Principal terms and conditions of outstanding loans have remained the same as disclosed in note 7 to the financial
statements of the Company for the year ended June 30, 2023 except a restructured lease liability has been acknowledged
by a sponsor through an agreement between the Company and the sponsor. The sponsor has successfully settled the loan
of the vendor on behalf of the Company.

8 DEFERRED TAXATION

Credit balance arising due to:

- Accelerated tax depreciation 41,038,843 43,199,495

- Revaluation - Net of related depreciation 234,262,661 240,782,014

- Finance lease transactions - -

- Long term financing 23,385,110 19,648,681

Debit balance arising due to:

- Staff gratuity (575,462) (575,462)

- Provision for doubtful debts (178,413,352) (182,397,248)

- Provision for obsolete stock - --

- Provision for slow-moving stores and spares (15,428,405) (15,428,405)

- Carried over losses (1,214,409,721) (1,329,767,775)
(1,110,140,326) (1,224,538,700)

10



10

11

12

Deferred tax asset not recognised 1,344,402,986 1,465,320,714
234,262,661 240,782,014

CONTINGENCIES AND COMMITMENTS

There are no significant change in the status of contingencies and commitments as reported in note 12 to the annual audited
financial statements of the Company for the year ended 30 June 2023.

(Un-audited) (Audited)
July-Sept 30 June
2023 2023
-------------- (Rupees) --------------
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 10.1 3,431,651,123 3,465,363,570
3,431,651,123 3,465,363,570
10.1 Operating fixed assets
Opening balance 3,465,363,570 3,617,888,547
Depreciation charged for the period / year (33,712,447) (152,524,977)
Closing balance 3,431,651,123 3,465,363,570

10.2  There is no addition / deletion in property, plant and equipment during the period under consideration.
INVESTMENT IN AN ASSOCIATE COMPANY
Investment in associate

Dewan Salman Fibre Limited - -

11.1 Associate is an entity over which the Company has significant influence but no control. Company's investee company is
considered to be its associate by virtue of common directorship and its ownership interest of 28.47% in investee company.

11.2 Investment in Dewan Salman Fibre Limited - At equity method

Number of shares held 104,288,773 104,288,773
Cost of investment (Rupees) 210,000,000 210,000,000
Fair value of investment (Rupees) 91,774,120 91,774,120
Ownership interest 28.47% 28.47%

11.3 Investment in associated company was made in accordance with the requirement of then effective Companies Ordinance,
1984. As the Company's share of losses exceed its interest in the associate, the Company has discontinued recognising its
share of further losses. Market value is based on last available quoted price as of 19 February 2018.

FINANCE COST AND MARK-UP ACCRUED

In addition to the non-provisioning of mark-up eligible for waiver as disclosed in note 24.1 of the annual financial statement for
the year ended 30 June 2023, Company has not made the provision of mark-up for the period amounting to Rs. 119.300 million (up
to 30 June 2023: Rs.722.006 million) in respect of bank borrowings . The management has approached its lenders for restructuring
of its debts and is confident that the Company's restructuring proposals without markup will be accepted by the financial
institutions / banks. Had the provision been made the loss for the period would have been higher by 119.300 million and accrued
mark-up would have been higher and shareholders' equity would have been lower by 841.306 million. The said non-provisioning is
departure from the requirements of IAS 23 - 'Borrowing Costs'.

11



(Un-audited) (Un-audited)

July-Sept July-Sept
2023 2022
-------------- (Rupees) --------------
13 (LOSS) PER SHARE - Basic and diluted
(Loss) after taxation (37,510,168) (153,194,595)
--------- (Number of shares) --------
Weighted average number of shares 46,064,609 46,064,609
-------------- (Rupees) --------------
(Loss) per share - Basic and diluted (0.81) (3.33)
14 TRANSACTIONS WITH RELATED PARTIES
Related parties include associated group companies, directors, executives, key management personnel and staff retirement funds.
Material transactions and balances with related parties incurred during the period consisted of following heads:
14.1 Staff Provident fund
Staff provident fund 17,790 16,182
15 CORRESPONDING FIGURES
In order to comply with the requirements of International Accounting Standard 34 "Interim Financial Reporting", condensed
interim statement of financial position has been compared with the balances of annual financial statements, whereas condensed
interim statement of profit or loss, statement of cash flows and statement of changes in equity have been compared with the
balances of comparable period of immediately preceding financial year.
16 DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on 25th October, 2023 by the Board of Directors of the
Company.
17 GENERAL

Figures have been rounded off to the nearest rupee.

_

Ishtiag Ahmed
CEO & Director

Muhammad Irfan Ali
Chief Financial Officer

Syed Maqbool Ali
Chairman Board of Directors

12



2 e fons
Loaf ai A A

-_{J.F'JE_! I.'!I/J;.-‘ |,_....'|.F.L- L,ILern_! L,!&Ifr] el :..' ..'.1|.23T|_,. .L-rﬂ__j..?.._,'En "'#"E- '___23 -"HE!ULFL._-' :’:ﬁ?n_ifi.'.ﬂ LL?'-’JJL!'J?-:.
-

-U"LJIJJ';L‘H"ILJ‘L__ T—-u.a-’L,vlLL....-J‘PLE A ..i:_.h" J‘L,“L_!'L,’:*.-.'.fl

8§ Flose§ 2o L L.I'L:ET"L,_d/"JpL,Il_."_ L-Gt-w.-"‘ullf:f‘E‘lL,rmlu,r.,_,JL.:alufUﬁU;.j,_,rl.-_u”r_ L*Lelé’/"b..; _-d:':_.lLf

."" -:"..-'..-.l!" I.F.r'l_.r_, = ?;L- ;:.IL'}FLL' LF‘.--.,_..’*LI"L-LE’{ l;_,.";:."'l,_. UI:-IJ'_.-JI :,,_,J,-‘,--'Jr "L,..-Ei:.-_i..-..‘_ :L-‘E__."’lbr"E"UJ;.-‘..'E’rJ:'_-._-‘jl___L: i c.IJLﬂL,?.ff:cr'ﬁp
.fr #L;:;u-ﬂ'l;_ﬂfubla—l‘.’b Ifﬂ--r_ Erzd b = S M 40 e 2K 2T a0 [ P [l 7ot F Pl e |
o Lrant JE s lie wdB0 e 1 12 e fililgg ot 202380 Je £ Bl P B i Fialil sl | ,_,rl;f.i_‘!,_,n?"’
L,l:rr_fufjjﬁubfgf}:cﬂnifg'I.:IL,‘.'_.-I.FL,':,.'JL-‘L Ao E i (Sudel s FE i d S S e (BB L
-_-.-:L?L"L.I-""""‘..i J=b':..L;J’JI < d’*':rbl'LL L—r'L"LvL...rLr*I"'E;IL,_.iL r"'l‘.’uL--rl.- .,_,.f‘.r'_..-..-'..-r _.r..-__..-_.-f_.r,_,.-_;.—,_,, ..-..-ﬁ_.‘r"*._! ..-.L-L_P:.ﬂ:_,a. t
Abpf Eg,ﬁ"rl_.r_,..{,.ﬁ_j 'b{..‘_c.lL’#r}.UEL‘_JUJ,-&'?'EE'IL,J |JJ|UEUH|.I‘__A‘:'L_.|:J"|___. [ L:..-‘ﬁ-:,.ﬁr_’ n-:_LEJJ_*'a-iLrJd."':':'/.:.:'FIL}
IR A L,w._.nm._,lf]gmu_-,fﬁ.us,-f_ Gorbu BULIE L Ladliiid 2 e (L@ toe. Glag (el

- r':Laﬁ ¥y '-._,ru e O Lfbfrl.dln_h; Frdldl S e L .J*‘"-._,ru - bomhy w2
ﬁ. - —

(g e IEA B 0O

sl 2 ._a-""’,.J'}‘r_ L.t.-‘L,FF:'/ .L-..'L'IL.H; Lﬁ_'-*'_- r____j,.El' I.r..l-_' ‘I. ""..-{,--l‘"”.:--f'.1f.-:*.__,"’J E"ﬁ-[__hr;lbﬂ; LFL;L_:“L:L-._-‘jL_!'-::_.FfL,FI:hLﬁ

% UL:L;: Fed Bl gl S I e A EE G b (WL frlad f o 2 J.jl,r:fl. P lep Kisl = i3
L.!'L#_F'?'I'—‘I-"I" Al u’:fi':,"';l:ﬂ{— Wloe B -ﬂ.x"’f,L'-r:l— Lf(ﬁ}'d SLEEWEN -:—LE{- U?L.Ufu"{’i IR -;-:jul-:m—:ﬂ i L?'.':'IF-L"',;‘
L o P e J'(-E: LR b AL SN-S R P . L;:BQ#JL U el sl sl O s gﬂﬁf-&f

e VB HL Lo

et o WE e W i LB GSPHE A PR e e L-"'erLn:: L L g s i s GSP+L Loy
L'f"*'La-{f 1Pt L L e ek S e B 5L b T e 5 ,r._,l.sfﬂf‘L Ll lie w280 Kzl ;L";r{EIJ]
el Wi e Bl A S E e e (2 R e 2 A (32 T S 2 U
S el ks ps S8 T s e s B2 UL £ I e it SEL Pl Ui T § e v b a2
b G e KL AR .f_,u'{ L2 2 rld Lo o Sl U2 Gl .}L‘pl PRy 1 L
"E "ﬁ‘ II|,_.I ".fr:_,': L,LT"E-:r_..-‘ ﬂ/_r..-_i | " L.-I:...'Jni_ I.-.P|L__c..'|_1|_.!; I&ELL'L-‘;.”_, .__..?-I.r ._.-’.f;. Ec’ﬁbha- EL:L- L:F;I L:JI- .."'.I:I""rI:L_,:...i

- eI Fe .rf_, .1,.-.’..’_;..- e Lzr.:a_—r‘r'_..-' ;J':I.E'I.r; ..'-..i:'l-..-..-.ilL, = l__!'-;:r Ll
: F A5

..-.1||,_:'= Y kil ..-',l-‘*'._i ,“Z.ZJ:F i.-[‘r FL A ..-'{“l"..-": Ll':‘:.-Jl = Yooy L::I L,EJE %&j"'.__;-f .TLJEJIL.E-‘-_..-‘I-LJ-"_- rd..-J .,;"':- d@ﬂ{‘? LE A

-k ’,.ufi_,f e I.ﬁ l..!'-' pul..é..-Jl.:r- lew def ik LF;:_:LL ,.:Ilf-‘r' L},_f:_,.f.-_ _..-'-L:_rda;..; dL!:‘ﬂ{‘rq_fU.a I-.:,-E-L::IL,‘“:{I‘JI’-J._E_JH

13



i

Sl

. o .
.'.ﬂ?n_l"i.'.ﬂl_:ﬁ_l._-_:

(rf..-r;:.lf,:*]..-:_ L-';B':_.Ii s Sola Gy E',.t.'.‘l.{_ﬂ.__.-:.."

-.a Fy u
o Fleh e ATy

@@7\ o
AT

! L:'I_..‘r

20235125

14



	Contents-DTML.PDF
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Untitled

	Contents-DTML.PDF
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Untitled




