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We are pleased to present a brief review of the Company’s un-audited Standalone and Consolidated 
condensed interim financial information for the three months ended 30 September 2023. The 
consolidated condensed interim financial information incorporates the Company’s 98% owned 
venture Farmacia and 80% owned subsidiary BF Biosciences Limited.

Highlights of the Company’s Individual and Consolidated Financial Results

A summary of financial results for the period is given below:

Review of Ferozsons Laboratories Limited:

The Company’s consolidated net sales closed at Rs. 4,429 million, depicting a growth of 73% over the 
same period last year. On a standalone basis, the Company’s net sales closed at Rs. 3,623 million, 
representing a growth of 58% over the same period last year. 

In-market generic sales have witnessed a growth of 24%, whereas institutional sales of generics and 
medical devices increased by 159%. 

Due to significant increase in institutional sales, trade debts have been increased by 115% since the 
payment terms with government institutions are longer compared to street distributors. These trade 
debts are good in nature and the Company anticipates timely receipt of these payments in the 
coming quarters.

The Company's Gross Profit (GP) margin currently stands at 37% compared to 43% during the same 
period last year. The decrease in GP margin primarily reflects change in sales mix and increased 
input costs of products resulting from significant devaluation of Pakistani Rupee.

Selling and distribution expenses increased by 39%. Although in line with increase in topline, this 
increase is primarily due to higher field activities, salary increments, and inflationary impact.

Other expenses decreased by 83%, primarily due to exchange loss booked in the previous year.

Finance costs increased by 291%, which is mainly attributable to the State Bank of Pakistan's policy 
rate increase, coupled with higher utilization of working capital facilities during the period under 
review compared to last year.

Individual Consolidated

3 Months
30-Sep-23

3 Months
30-Sep-22

3 Months
30-Sep-23

3 Months
30-Sep-22

(Rupees in thousands)

Revenue - net

Gross profit

Profit before tax

Profit after tax

3,622,967 2,286,495 4,428,541 2,566,997

1,337,294 993,678 1,719,347 1,077,072

303,628 157,094 466,213 190,026

Taxation (123,112) (52,176) (184,745) (79,674)

180,516 104,918 281,469 132,194

DIRECTORS’ REVIEW OF CONDENSED INTERIM 
FINANCIAL INFORMATION FOR THE THREE 
MONTHS ENDED 30 SEPTEMBER 2023

Net profit after tax closed at Rs. 181 million for the three months ended 30 September 2023, depicting 
a growth of 72% compared to the same period last year. Based on the net profit after tax for the three 
months ended 30 September 2023, the earnings per share (EPS) stands at Rs. 4.15 compared to Rs. 
2.41 in same period last year. 

Review of BF Biosciences Limited (Subsidiary Company): 

The net sales of the subsidiary, BF Biosciences Limited closed at Rs. 965 million, compared to Rs. 347 
million last year. 

As previously communicated in our directors' report, the installation of prefilled syringes line has 
been completed, and we are now awaiting inspection from the Drug Regulatory Authority of 
Pakistan (DRAP). Once approved by DRAP, we are ready to initiate commercial operations for this 
line.

Commissioning of the combi-filling line and lyophilizer is in its final stages and we are confident that 
commercial operations will commence in the first quarter of the calendar year 2024, InshaAllah.

In parallel, our regulatory and product development teams are filing dossiers for new products to 
DRAP for registration under the priority registration scheme for new investments.

Future Outlook

Despite the uncertainty in macro-economic landscape, the management remains confident that 
growth momentum in topline will continue in the upcoming quarters. Further, the management is 
closely monitoring the situation and formulating emergent strategies to ensure sustainable growth.

Acknowledgments

We want to acknowledge the considerable efforts and dedication of our employees towards 
achievement of the Company’s objectives. Further, we also thank our principals, business partners 
and valued customers for their continuous support and confidence in the Company.

For and on behalf of the Board of Directors

Mr. Osman Khalid Waheed      Mrs. Akhter Khalid Waheed
Chief Executive Officer      Chairperson   
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  ((      ماماہہ  کک    تیتی    وواالل    ہوہونن    پذپذیی      مم  ختتختت  اا    کک    22002233  ستمبستمب    3300
  
سسڈڈ
  
معلومعلوماماتت      مامالیالیاتت    عبوعبورریی  مجمومجموعیعی  ))کنڈکنڈیی  نن

  جاجائزئزہہ    کک    کےکے  باباررےے  میںمیں  ڈڈاائرئریکٹریکٹرزز  

  
 مجموعی ) اورر انفرادیر شدہ آڈٹ غیر ک کمپنی لیے کے ہما تی وال ہون  پذیر مختتا ک 2023 ستمب 30 ہم

 
سڈ
 
 پیر جائزہ � ایک ک معلومات مالیات عبوریر (کنڈی ن

 مجموعی ) ۔ہیںک  اظہار کرتے مسرت   ہوئے کرتے
 
سڈ
 
یی      منصوبر  � %98 کے کمپنی میں معلومات مالیات عبوریر (کنڈی ن     BBFF کمپنی ذیلر � %80 اورر((    FFaarrmmaacciiaa))      فافاررمم    

  ہے۔ر گیر کیا شامل ک لمیٹڈلمیٹڈ      ساسائنسئنس    بابایی  

  ::جھلکیاجھلکیاںں    کک    نتانتائئ    مامالیالیاتت    مجمومجموعیعی    ااوورر    اانفرنفرااددیی    کےکے    کمپنیکمپنی  

 :ہے گی دیا میں ذیل خلاصہ ک نتائ مالیات کے مدت اس

  عیعی  ااجتمجتم        اانفرنفرااددیی   

  مہینمہین    33  مہینمہین    33  مہینمہین    33  مہینمہین    33 

  22220022--  ستمبستمب  --  3300  33220022--  ستمبستمب  --  3300  22220022--  ستمبستمب  --  3300  33220022--  ستمبستمب  --  3300 

  ))ررووپےپے  ہزہزاارر  میںمیں((   

      خاخالل    --  آآمدمدنن  

      منامنافف    مجمومجموعیعی  

      منامنافف    ٹیکٹیک  قبلقبل  اازز  

نن    
یی  ککسسنن  شش  
ٹٹ  

        ((TTaaxxaattiioonn  ))      

      منامنافف    ٹیکٹیک  بعدبعد  اازز  

  ::جاجائزئزہہ    آآپرپریشنیشن    ااوورر    تت  مامالیالیا    کک    لمیٹڈلمیٹڈ    لیبالیباررٹرٹریی    فیرفیرووززسنسن  

 خال ک کمپنی پر،طور  انفرادیر ہے۔ کرت ظاہر ک نمو ک %73 میں مقابلے کے مدت اسی ک سال � جو،  ہوئی بند پر روپےملین   4,429 فروخت خال مجموعی ک کمپنی

 ہے۔ر کرت عکاسی  ک اضافے فیصد 58 میں مقابلےر کے مدت اسیر ک سال � جو ،ر ہوئی بند پر روپےرملین ر  3,623 فروخت

 

 ہے۔ر ہوا اضاف فیصد 159 میں فروخت جات ادارہر ک آلات طبر اورر عام ادویات کر جب ہے،ر گیر دیکھا اضافر فیصد 24 میں فروخت عام میں بازارر

 

 رمیںرکروں کے مقابلے ر رتقسیم رعوامیشرائط ر رک راداروں کے ساتھ ادائیگی ریرسرکر رنکراضاف ہوا ہے کیو رفیصد ر115 رقرضوں میں روجہ سے، تجارت راضافے ک رںیانمر رفروخت میں رادارہ جاتر

 ہے۔ر توقع رکھتی ک بروقت وصولی ک ںان ادائیگیر میںر ںسہ ماہیو رآن والی اور کمپنی قرضے اچھے ہیں تجارت یر۔ ہیں یلطو

 

 قدر ک روپے پاکستان اورر یلرتبد مکس میں سیلز  پر طور بنیادیر کمی میں مارجن GP تھا۔ %43 میں مدت اسی ک سال � جو ہےر %37 مارجن (GP) مناف مجموعی ک کمپنی

 ہے۔ر کرتر عکاسی ک اضافے میں لاگت ک مصنوعات سے وجہ ک کمی نمیاں میں

 

اضافے، اور افراط ر تنخواہوں میں ں،سرگرمیر فیلڈ طور پر اعلیٰ یرداضاف بنیا ی  اضافے کے مطابق، اگرچہ ٹاپ لائن میں ہوا۔ر اضاف فیصد 39 میںر اخراجات کےر تقسیمر اورر فروخت

 وجہ سے ہے۔ر زر کے اثرات ک

 ۔ر ہے وجہ سے نقصان ک ر�گئے ا کیے رڈرریکررطور پر پچھلے سال  یردہے، بنیا رواقع ہوئی کمی رک فیصد  ر83 اخراجات میں یگرد

 

جائزہ مدت کے دوران ورکنگ ر ریز راضاف ہے، اور گزشتہ سال کے مقابلے میں رمیں ریٹرر رپالیسی رآف پاکستان ک ربینک روجہ اسٹیٹ ریردبنیا راضاف ہوا، جس ک رفیصدر ر291 رلاگت میں رتمالیا

لن  ی  ن  ک 
 وجہ سے ہے۔ر ک استعمال دہیاکے ز تسہولیا ک ی 

 

 %72 میں مقابلےر کے مدت اسی ک سال پچھلے جو ہوا بند پر روپے ملین181 مناف   خال ٹیک از بعد رلیے کے مہینوںر تی وال ہونپذی مرختت اک 2023 ستمب30 

 ک سالر گزشتہ، (EPS) آمدن شیئر فی پر بنیاد ک مناف خال کے ازٹیک بعد کے مہینوں تی وال ہونپذی  مختت ا ک 2023 ستمب 30 ۔ہےر کرتا ظاہر ک اضافے

  ۔رہےکھڑی  روپے پر 4.15روپے کے مقابلے میں، ر2.41 میں مدت اسی

  ::جاجائزئزہہ    آآپرپریشنیشن    ااوورر    تت  مامالیالیا    کک  ((      کمپنیکمپنی  ذذیلیل    ))      لمیٹڈلمیٹڈ    ساسائنسئنس    بابائیئی    اایی    بب  

 ہوئی۔ر بند پر روپےرملین ر 965کے مقابلے میں روپے ر ر ملین 347 سال پچھلے فروخت خال ک لمیٹڈر سائنس بائی BF ،کمپنی ذیلر

 

( رDRAPآف پاکستان ) راتھارٹی ریلیٹریگرہے، اور اب ہم ڈرگ ر رمکمل ہو چکی ر� رلائن ک رسرنجوں ک رہوئی ریتھا، پہلے سے بھر رگی ریابتا ررپورٹ میں رکر رزیکٹرک پہلے ہمارے ڈائرر رجیسا

 گے۔ یںشروع کر رںکرروائیا تجارت کے لیے ئنلا رمصنوعات ک رسرنجوں ک ہوئی ریکے بعد، ہم پہلے سے بھر ریر۔ منظورسے معائنے ک انتظار کر رہے ہیں

 

گ لائن اور لائفو کمب 
 
  رگے، انشاء اللہ۔ شروع ہو جائیں ریشنکمرشل آپر رمیں سہ ماہی رپہلی ک 2024سال  رہے ک کیلنڈ ریقین رہے اور ہمیں مراحل میں یرلائزر ک کم آخرفلی

 

ڈر ریلیٹرریگر ریرطور پر، ہمار ریرمتواز  ریئرڈوزر رکے لیے ریشنرکے تحت رجسٹ راسکیر ریشنرجسٹر رترجیحر رکے لیےر ریرکر ریرسرما رک نئی رDRAP رپروڈکٹس کے لیےر رنئی ر� ر�یراور پروڈکٹ 

 ۔رہیں رفائل کر رہی

  نقطہنقطہ  نظنظ      کک      مستقبمستقب  

صورتحال پر ر ربرآں، انتظامیہر ریر۔ مزرہے گر ریرجارر رمیںر رںرفتار آئندہ سہ ماہیو رک رترقر رہے ک ٹاپ لائن میںر ریقینرک ر رصورتحال کے باوجود، انتظامیہ ر� رغیرر راکنامک منظر نامے میں رومیکر

 ہے۔ر ردے رہی ترتیر حکمت عملی رہنگامی بنان کے لیے ر�ک  ترق ارنظ رکھے ہوئے ہے اور پائید یگہر

  تشکتشک      ظہاظہارر  اا  

  اپن ہم برآں، مزی ہیں۔رتے  کر � کر لگر اورر کششوںر ہخاطر خوا ک ملازمیر اپنر لیےر کےر حصولر کےر مقاصر کے کمپنی ہم
 
شی لز
 
 شراکت کروباریر ،( principals)پرن

 ہیں۔ر کرتے ادا شکری لیےر کے اعتماد اورر تعاون � میںر کمپنی ک صارفین قدر قابل اورر داروں

 

  سےسے    جاجانن    کک    ڈڈاائرئریکٹریکٹرزز    آآفف    بوبوررڈڈ  
 

  ووحیحی    خاخالل    ااختخت    مسمس                                                                                ووحیحی    خاخالل    عثماعثمانن    جناجنابب  

 چیئرپرسر                                       آفیسر ایگزیکٹو چیف
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سڈ
 
 پیر جائزہ � ایک ک معلومات مالیات عبوریر (کنڈی ن

 مجموعی ) ۔ہیںک  اظہار کرتے مسرت   ہوئے کرتے
 
سڈ
 
یی      منصوبر  � %98 کے کمپنی میں معلومات مالیات عبوریر (کنڈی ن     BBFF کمپنی ذیلر � %80 اورر((    FFaarrmmaacciiaa))      فافاررمم    

  ہے۔ر گیر کیا شامل ک لمیٹڈلمیٹڈ      ساسائنسئنس    بابایی  

  ::جھلکیاجھلکیاںں    کک    نتانتائئ    مامالیالیاتت    مجمومجموعیعی    ااوورر    اانفرنفرااددیی    کےکے    کمپنیکمپنی  

 :ہے گی دیا میں ذیل خلاصہ ک نتائ مالیات کے مدت اس

  عیعی  ااجتمجتم        اانفرنفرااددیی   

  مہینمہین    33  مہینمہین    33  مہینمہین    33  مہینمہین    33 

  22220022--  ستمبستمب  --  3300  33220022--  ستمبستمب  --  3300  22220022--  ستمبستمب  --  3300  33220022--  ستمبستمب  --  3300 

  ))ررووپےپے  ہزہزاارر  میںمیں((   

      خاخالل    --  آآمدمدنن  

      منامنافف    مجمومجموعیعی  

      منامنافف    ٹیکٹیک  قبلقبل  اازز  

نن    
یی  ککسسنن  شش  
ٹٹ  

        ((TTaaxxaattiioonn  ))      

      منامنافف    ٹیکٹیک  بعدبعد  اازز  

  ::جاجائزئزہہ    آآپرپریشنیشن    ااوورر    تت  مامالیالیا    کک    لمیٹڈلمیٹڈ    لیبالیباررٹرٹریی    فیرفیرووززسنسن  

 خال ک کمپنی پر،طور  انفرادیر ہے۔ کرت ظاہر ک نمو ک %73 میں مقابلے کے مدت اسی ک سال � جو،  ہوئی بند پر روپےملین   4,429 فروخت خال مجموعی ک کمپنی

 ہے۔ر کرت عکاسی  ک اضافے فیصد 58 میں مقابلےر کے مدت اسیر ک سال � جو ،ر ہوئی بند پر روپےرملین ر  3,623 فروخت

 

 ہے۔ر ہوا اضاف فیصد 159 میں فروخت جات ادارہر ک آلات طبر اورر عام ادویات کر جب ہے،ر گیر دیکھا اضافر فیصد 24 میں فروخت عام میں بازارر

 

 رمیںرکروں کے مقابلے ر رتقسیم رعوامیشرائط ر رک راداروں کے ساتھ ادائیگی ریرسرکر رنکراضاف ہوا ہے کیو رفیصد ر115 رقرضوں میں روجہ سے، تجارت راضافے ک رںیانمر رفروخت میں رادارہ جاتر

 ہے۔ر توقع رکھتی ک بروقت وصولی ک ںان ادائیگیر میںر ںسہ ماہیو رآن والی اور کمپنی قرضے اچھے ہیں تجارت یر۔ ہیں یلطو

 

 قدر ک روپے پاکستان اورر یلرتبد مکس میں سیلز  پر طور بنیادیر کمی میں مارجن GP تھا۔ %43 میں مدت اسی ک سال � جو ہےر %37 مارجن (GP) مناف مجموعی ک کمپنی

 ہے۔ر کرتر عکاسی ک اضافے میں لاگت ک مصنوعات سے وجہ ک کمی نمیاں میں

 

اضافے، اور افراط ر تنخواہوں میں ں،سرگرمیر فیلڈ طور پر اعلیٰ یرداضاف بنیا ی  اضافے کے مطابق، اگرچہ ٹاپ لائن میں ہوا۔ر اضاف فیصد 39 میںر اخراجات کےر تقسیمر اورر فروخت

 وجہ سے ہے۔ر زر کے اثرات ک

 ۔ر ہے وجہ سے نقصان ک ر�گئے ا کیے رڈرریکررطور پر پچھلے سال  یردہے، بنیا رواقع ہوئی کمی رک فیصد  ر83 اخراجات میں یگرد

 

جائزہ مدت کے دوران ورکنگ ر ریز راضاف ہے، اور گزشتہ سال کے مقابلے میں رمیں ریٹرر رپالیسی رآف پاکستان ک ربینک روجہ اسٹیٹ ریردبنیا راضاف ہوا، جس ک رفیصدر ر291 رلاگت میں رتمالیا

لن  ی  ن  ک 
 وجہ سے ہے۔ر ک استعمال دہیاکے ز تسہولیا ک ی 

 

 %72 میں مقابلےر کے مدت اسی ک سال پچھلے جو ہوا بند پر روپے ملین181 مناف   خال ٹیک از بعد رلیے کے مہینوںر تی وال ہونپذی مرختت اک 2023 ستمب30 

 ک سالر گزشتہ، (EPS) آمدن شیئر فی پر بنیاد ک مناف خال کے ازٹیک بعد کے مہینوں تی وال ہونپذی  مختت ا ک 2023 ستمب 30 ۔ہےر کرتا ظاہر ک اضافے

  ۔رہےکھڑی  روپے پر 4.15روپے کے مقابلے میں، ر2.41 میں مدت اسی

  ::جاجائزئزہہ    آآپرپریشنیشن    ااوورر    تت  مامالیالیا    کک  ((      کمپنیکمپنی  ذذیلیل    ))      لمیٹڈلمیٹڈ    ساسائنسئنس    بابائیئی    اایی    بب  

 ہوئی۔ر بند پر روپےرملین ر 965کے مقابلے میں روپے ر ر ملین 347 سال پچھلے فروخت خال ک لمیٹڈر سائنس بائی BF ،کمپنی ذیلر

 

( رDRAPآف پاکستان ) راتھارٹی ریلیٹریگرہے، اور اب ہم ڈرگ ر رمکمل ہو چکی ر� رلائن ک رسرنجوں ک رہوئی ریتھا، پہلے سے بھر رگی ریابتا ررپورٹ میں رکر رزیکٹرک پہلے ہمارے ڈائرر رجیسا

 گے۔ یںشروع کر رںکرروائیا تجارت کے لیے ئنلا رمصنوعات ک رسرنجوں ک ہوئی ریکے بعد، ہم پہلے سے بھر ریر۔ منظورسے معائنے ک انتظار کر رہے ہیں

 

گ لائن اور لائفو کمب 
 
  رگے، انشاء اللہ۔ شروع ہو جائیں ریشنکمرشل آپر رمیں سہ ماہی رپہلی ک 2024سال  رہے ک کیلنڈ ریقین رہے اور ہمیں مراحل میں یرلائزر ک کم آخرفلی

 

ڈر ریلیٹرریگر ریرطور پر، ہمار ریرمتواز  ریئرڈوزر رکے لیے ریشنرکے تحت رجسٹ راسکیر ریشنرجسٹر رترجیحر رکے لیےر ریرکر ریرسرما رک نئی رDRAP رپروڈکٹس کے لیےر رنئی ر� ر�یراور پروڈکٹ 

 ۔رہیں رفائل کر رہی

  نقطہنقطہ  نظنظ      کک      مستقبمستقب  

صورتحال پر ر ربرآں، انتظامیہر ریر۔ مزرہے گر ریرجارر رمیںر رںرفتار آئندہ سہ ماہیو رک رترقر رہے ک ٹاپ لائن میںر ریقینرک ر رصورتحال کے باوجود، انتظامیہ ر� رغیرر راکنامک منظر نامے میں رومیکر

 ہے۔ر ردے رہی ترتیر حکمت عملی رہنگامی بنان کے لیے ر�ک  ترق ارنظ رکھے ہوئے ہے اور پائید یگہر

  تشکتشک      ظہاظہارر  اا  

  اپن ہم برآں، مزی ہیں۔رتے  کر � کر لگر اورر کششوںر ہخاطر خوا ک ملازمیر اپنر لیےر کےر حصولر کےر مقاصر کے کمپنی ہم
 
شی لز
 
 شراکت کروباریر ،( principals)پرن

 ہیں۔ر کرتے ادا شکری لیےر کے اعتماد اورر تعاون � میںر کمپنی ک صارفین قدر قابل اورر داروں

 

  سےسے    جاجانن    کک    ڈڈاائرئریکٹریکٹرزز    آآفف    بوبوررڈڈ  
 

  ووحیحی    خاخالل    ااختخت    مسمس                                                                                ووحیحی    خاخالل    عثماعثمانن    جناجنابب  

 چیئرپرسر                                       آفیسر ایگزیکٹو چیف
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2023

30 September 30 September
2023 2022

Note

Revenue - net 10 3,622,967,251     2,286,494,656     
Cost of sales 11 (2,285,673,006)    (1,292,816,834)    
Gross profit 1,337,294,245     993,677,822        

Administrative expenses (191,126,841)       (152,262,244)       
Selling and distribution expenses (781,145,523)       (560,879,547)       
Other expenses (25,797,280)         (147,687,629)       
Other income 44,070,494          44,622,436          
Profit from operations 383,295,095        177,470,838        

Finance cost (79,667,259)         (20,377,337)         
Profit before taxation 303,627,836        157,093,501        

Taxation (123,111,872)       (52,175,930)         
Profit after taxation 180,515,964        104,917,571        

Earnings per share - basic and diluted 4.15 2.41

The annexed notes from 1 to 16 form an integral part of these condensed interim unconsolidated financial statements.

______________________

---------------------- Rupees ---------------------

______________________ ______________________
Chief Executive Officer Chief Financial Offier Director

First Quarter ended
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Comprehensive Income (Un-audited)
For the period ended 30 September 2023

30 September 30 September
2023 2022

Profit after taxation 180,515,964    104,917,571    

Items that will not be reclassified to profit or loss:

Other comprehensive income for the period -                   -                   

Total comprehensive income for the period 180,515,964    104,917,571    

The annexed notes from 1 to 16 form an integral part of these condensed interim unconsolidated financial statements.

___________________
Chief Executive Officer

______________________ ______________________
Chief Financial Offier Director

First Quarter ended

----------------------------------------------------- Rupees -----------------------------------------------------
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Cash Flows (Un-audited)
For the period ended 30 September 2023

30 September 30 September
2023 2022

Cash flow from operating activities

Profit before taxation 303,627,836        157,093,501        
Adjustments for non - cash and other items

Depreciation on property, plant and equipment 100,626,933        90,529,788          
Amortisation of intangible assets 100,131               141,132               
Gain on disposal of property, plant and equipment (6,746,906)           (8,126,248)           
Finance cost 79,667,259          20,377,337          
Gain on re-measurement of short term investments to fair value (17,511,332)         (11,076,367)         
Dividend income (1,051,867)           (14,527,943)         
Profit on bank deposits (609,446)              (326,765)              
Share in profit of Farmacia (1,170,391)           (6,311,736)           
Workers' Profit Participation Fund 16,306,543          8,466,877            
Central Research Fund 3,294,250            1,710,479            
Workers' Welfare Fund 6,196,486            3,777,172            

179,101,660        84,633,726          
Cash generated from operations before working capital changes 482,729,496        241,727,227        

Effect on cash flow due to working capital changes

(Increase) / decrease in current assets
Stores, spare parts and loose tools (3,795,409)           (2,686,704)           
Stock in trade 92,965,651          228,058,187        
Trade debts - considered good (1,150,131,172)    (52,266,788)         
Loans and advances - considered good (67,132,767)         (24,051,977)         
Deposits and prepayments (23,618,562)         (31,988,721)         
Other receivables 27,644,931          (51,819)                

 (1,124,067,328)    117,012,178        
Increase / (decrease) in current liabilities

Trade and other payables 487,174,339        (102,724,971)       
Contract liabilities 66,550,590          (25,229,141)         

Cash (used in) / generated from operations (87,612,903)         230,785,293        

Taxes paid (52,892,417)         (65,112,345)         
Workers' Profit Participation Fund paid -                       (10,268,358)         
Net cash (used in) / generated from operating activities (140,505,320)       155,404,590        

Cash flow from investing activities

Fixed capital expenditure incurred (58,881,791)         (119,737,026)       
Proceeds from sale of property, plant and equipment 8,986,172            13,940,774          
Profit on bank deposits received 609,446               326,766               
Short term investments - net 201,551               2,213,121            
Net cash used in investing activities (49,084,622)         (103,256,365)       

Cash flow from financing activities
Long term loan paid (8,555,603)           (42,750,000)         
Finance cost paid (46,843,047)         (19,859,114)         
Dividend paid -                       (192,697)              

Net cash used in financing activities (55,398,650)         (62,801,811)         
Net decrease in cash and cash equivalents (244,988,592)       (10,653,586)         
Cash and cash equivalents at the beginning of the period (517,542,117)       (163,062,882)       
Cash and cash equivalents at the end of the period (762,530,709)       (173,716,468)       

Cash and cash equivalents comprise of the following
Cash and bank balances 296,430,769        170,216,015        
Running finance (1,058,961,478)    (343,932,483)       

(762,530,709)       (173,716,468)       

The annexed notes from 1 to 16 form an integral part of these condensed interim unconsolidated financial statements.

_____________________ ______________________ _______________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

----------------------------------------------------- Rupees -----------------------------------------------------

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Cash Flows (Un-audited)
For the period ended 30 September 2023

30 September 30 September
2023 2022

Cash flow from operating activities

Profit before taxation 303,627,836        157,093,501        
Adjustments for non - cash and other items

Depreciation on property, plant and equipment 100,626,933        90,529,788          
Amortisation of intangible assets 100,131               141,132               
Gain on disposal of property, plant and equipment (6,746,906)           (8,126,248)           
Finance cost 79,667,259          20,377,337          
Gain on re-measurement of short term investments to fair value (17,511,332)         (11,076,367)         
Dividend income (1,051,867)           (14,527,943)         
Profit on bank deposits (609,446)              (326,765)              
Share in profit of Farmacia (1,170,391)           (6,311,736)           
Workers' Profit Participation Fund 16,306,543          8,466,877            
Central Research Fund 3,294,250            1,710,479            
Workers' Welfare Fund 6,196,486            3,777,172            

179,101,660        84,633,726          
Cash generated from operations before working capital changes 482,729,496        241,727,227        

Effect on cash flow due to working capital changes

(Increase) / decrease in current assets
Stores, spare parts and loose tools (3,795,409)           (2,686,704)           
Stock in trade 92,965,651          228,058,187        
Trade debts - considered good (1,150,131,172)    (52,266,788)         
Loans and advances - considered good (67,132,767)         (24,051,977)         
Deposits and prepayments (23,618,562)         (31,988,721)         
Other receivables 27,644,931          (51,819)                

 (1,124,067,328)    117,012,178        
Increase / (decrease) in current liabilities

Trade and other payables 487,174,339        (102,724,971)       
Contract liabilities 66,550,590          (25,229,141)         

Cash (used in) / generated from operations (87,612,903)         230,785,293        

Taxes paid (52,892,417)         (65,112,345)         
Workers' Profit Participation Fund paid -                       (10,268,358)         
Net cash (used in) / generated from operating activities (140,505,320)       155,404,590        

Cash flow from investing activities

Fixed capital expenditure incurred (58,881,791)         (119,737,026)       
Proceeds from sale of property, plant and equipment 8,986,172            13,940,774          
Profit on bank deposits received 609,446               326,766               
Short term investments - net 201,551               2,213,121            
Net cash used in investing activities (49,084,622)         (103,256,365)       

Cash flow from financing activities
Long term loan paid (8,555,603)           (42,750,000)         
Finance cost paid (46,843,047)         (19,859,114)         
Dividend paid -                       (192,697)              

Net cash used in financing activities (55,398,650)         (62,801,811)         
Net decrease in cash and cash equivalents (244,988,592)       (10,653,586)         
Cash and cash equivalents at the beginning of the period (517,542,117)       (163,062,882)       
Cash and cash equivalents at the end of the period (762,530,709)       (173,716,468)       

Cash and cash equivalents comprise of the following
Cash and bank balances 296,430,769        170,216,015        
Running finance (1,058,961,478)    (343,932,483)       

(762,530,709)       (173,716,468)       

The annexed notes from 1 to 16 form an integral part of these condensed interim unconsolidated financial statements.

_____________________ ______________________ _______________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

----------------------------------------------------- Rupees -----------------------------------------------------
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Ferozsons Laboratories Limited
Notes to the Condensed Interim Unconsolidated Financial Statements (Un-audited)
For the period ended 30 September 2023

1 Reporting entity

2 Basis of preparation

2.1 Statement of compliance 

-   

-   Provisions of and directives issued under the Companies Act, 2017.

2.2 Basis of accounting

2.2.1

2.2.2

2.2.3

2.2.4

These condensed interim unconsolidated financial statements does not include all of the information
required for full annual financial statements and should be read in conjunction with the annual
unconsolidated financial statements for the year ended 30 June 2023. Selected explanatory notes are
included to explain events and transactions that are significant to and understanding of the changes in the
Company’s financial position and performance since the last annual financial statements.

Ferozsons Laboratories Limited (“the Company”) was incorporated as a private limited company on 28 January 1954
and was converted into a public limited company on 08 September 1960. The Company is listed on Pakistan Stock
Exchange and is primarily engaged in the imports, manufacture and sale of pharmaceutical products and medical
devices. Its registered office is situated at 197-A, The Mall, Rawalpindi and the manufacturing facility is located at
Amangarh, Nowshera, Khyber Pakhtunkhwa. 

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim unconsolidated financial statements comprises the condensed interim
unconsolidated statement of financial position of the Company as at 30 September 2023 and the related
condensed interim unconsolidated statement of profit or loss, condensed interim unconsolidated statement
of comprehensive income, condensed interim unconsolidated statement of changes in equity and
condensed interim unconsolidated statement of cash flows together with the notes forming part thereof.

Comparative unconsolidated statement of financial position's numbers are extracted from the annual
audited unconsolidated financial statements of the Company for the year ended 30 June 2023, whereas
comparative unconsolidated statement of profit or loss, statement of comprehensive income, statement of
changes in equity and cash flow statement are stated from unaudited condensed interim unconsolidated
financial statements of the Company for the three months period ended 30 September 2022.

These condensed interim unconsolidated financial statements are unaudited and being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of the
Pakistan Stock Exchange Limited.
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2.3

2.4 Statement of consistency in accounting policies

2.4.1

2.4.2

3 Issued, subscribed and paid-up capital

4 Short term borrowings - secured

5 Contingencies and commitments

The accounting policies and the methods of computation adopted in the preparation of these condensed
interim unconsolidated financial statements are same as those applied in the preparation of the annual
audited financial statements for the year ended 30 June 2023.

There were certain other new amendments to the approved accounting standards which became effective
during the period but are considered not to be relevant or have any significant effect on the Company's
operations and are, therefore, not disclosed.

Judgements and estimates

In preparing these interim unconsolidated financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and
the key sources of estimation uncertainty were the same as those that applied to the unconsolidated
financial statements as at and for the year ended 30 June 2023.

KFW Factors (Private) Limited, an associated company holds 11,933,194 (30 June 2023: 11,933,194) ordinary
shares of Rs. 10 each of the Company, representing 27.45% (30 June 2023: 27.45%) of the equity held.

All terms and conditions applicable on short term borrowings availed are same as those disclosed in the annual
audited financial statements of the Company for the year ended 30 June 2023.

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
financial statements of the Company for the year ended 30 June 2023.

Un-audited Audited Un-audited Audited
30 September

2023
30 June 

2023
30 September

2023
30 June 

2023

Authorised share capital

Ordinary shares of Rs. 10 each      150,000,000         50,000,000      1,500,000,000     500,000,000 

Issued, subscribed and paid-
up share capital

Voting ordinary shares of Rs. 10 each 
fully paid up in cash          1,441,952           1,441,952           14,419,520       14,419,520 

Voting ordinary shares of Rs. 10 each 
issued in lieu of NWF Industries Limited 

            119,600              119,600             1,196,000         1,196,000 

Voting ordinary shares of Rs. 10 each 
issued as bonus shares        41,907,500         41,907,500         419,075,000     419,075,000 

       43,469,052         43,469,052         434,690,520     434,690,520 

  (Number of shares) (Rupees)

and Sargodha Oil and Flour Mills Limited since 
merged
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Un-audited Audited
30 September

2023
30 June 

2023
6 Property, plant and equipment Note

Operating fixed assets 6.1 3,135,632,143       3,233,525,181        
Capital work-in-progress 330,068,924          276,160,294           

3,465,701,067       3,509,685,475        

6.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 4,452,061,683       4,031,066,603        
Additions / transfers during the period / year 4,973,161              489,901,796           
Disposals during the period / year (18,594,188)           (68,906,716)            
Closing balance at end of the period / year 4,438,440,656       4,452,061,683        

Less: Accumulated depreciation

Opening balance at beginning of the period / year 1,218,536,502       894,007,859           
Depreciation for the period / year 100,626,933          379,974,831           
On disposals (16,354,922)           (55,446,188)            
Closing balance at end of the period / year 1,302,808,513       1,218,536,502        
Operating fixed assets - net book value 3,135,632,143       3,233,525,181        

7 Long term investments - related parties

Related parties - at cost

Farmacia (Partnership firm):
Capital held: 98% (30 June 2023: 98%) 7.1 241,482,935          240,312,544           
Managing Partner - Osman Khalid Waheed

BF Biosciences Limited (unlisted subsidiary):
15,199,996 (30 June 2023: 15,199,996) fully paid
ordinary shares of Rs. 10 each 7.2 151,999,960          151,999,960           
Equity held: 80% (30 June 2023: 80%)
Chief Executive Officer - Mrs. Akhter Khalid Waheed

393,482,895          392,312,504           

7.1

7.2 BF Biosciences Limited has been set up for establishing a Biotech Pharmaceutical Plant to manufacture
mainly Cancer and Hepatitis related medicines. The Company holds 80% (30 June 2023: 80%) of equity
of the subsidiary and the remaining 20% is held by Group Empresarial Bagó S.A., Spain.

--------------Rupees--------------

This represents the Company's 98% share in "Farmacia", a subsidiary partnership duly registered under
the Partnership Act, 1932 and engaged in operating retail pharmacy.
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Un-audited Audited
30 September

2023
30 June 

2023
8 Short term investments Note

Investments at fair value through profit or loss

Mutual fund 8.1          380,758,230          362,396,582 

8.1 These investments are measured at 'fair value 
through Profit or Loss'

Fair value at 01 July          362,396,582          695,089,997 
Dividend re-invested / (redemption) during the period / year - net                 850,316        (334,258,355)
Realized gain on sale of investments during the period / year                          -                     34,897 
Unrealized gain on re-measurement of investment during the period / year            17,511,332              1,530,043 

Fair value at 30 September / 30 June 8.1.1          380,758,230          362,396,582 

8.1.1 Mutual fund wise detail is as follows:

Un-audited Audited Un-audited Audited
30 September

2023
30 June 

2023
30 September

2023
30 June 

2023

HBL Money Market Fund 3,286,641            3,286,601            356,546,678        339,186,410        
MCB Cash Management 

Optimizer Fund 10,868                 10,939                 1,109,863            1,109,863            
HBL Cash Fund 220,574               212,407               22,684,500          21,700,510          
Pakistan Cash Management Fund 8,266                   7,922                   417,189               399,799               

         380,758,230          362,396,582 

8.2

9 Cash and bank balances 

9.1

9.2

 30 September
2023 

 30 September 
2022 

10 Revenue - net

Gross sales:
Local 3,826,854,433     2,324,800,538     
Export 206,489,051        202,638,784        

4,033,343,484     2,527,439,322     
Less:

Sales returns (325,338,293)       (57,738,678)         
Discounts (61,374,411)         (166,277,996)       
Sales tax (23,663,529)         (16,927,992)         

(410,376,233)       (240,944,666)       
3,622,967,251     2,286,494,656     

10.1

--------------- Rupees ---------------

Units  Fair value

...…………….Number……………… ...…………….Rupees………………

------------- Rupees -------------

Revenue from contracts with customers relates to local (Pakistan) market and foreign market and represents sale of both own
manufactured and purchased products. 

The investments amounting to Rs. 333.33 million (30 June 2023: Rs. 333.33 million) are marked under lien against short term
borrowing facilities availed by the Company. Further, the gain earned from these investments is under non shariah compliant
arrangement.

These include current account of Rs. 0.0024 million (30 June 2023: Rs. 0.0024 million) maintained under Shariah compliant
arrangements.

These include deposit accounts of Rs. 14.30 million (30 June 2023: Rs. 12.12 million) under mark up arrangements, which carry interest
rates ranging from 12.25% - 19.51% (30 June 2023: 12.25% - 19.51%) per annum.

These also include deposit account of Rs. 0.207 million (30 June 2023: Rs. 0.203 million ) under Shariah compliant arrangements,
which carries profit rates ranging from 6.50% - 10.00% (30 June 2023: 6.50% - 10.00%) per annum.

(Un-audited) First Quarter ended
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 30 September
2023 

 30 September 
2022 

Note
11 Cost of sales 

Raw and packing materials consumed        11.1 1,124,729,715       629,034,543        
Other manufacturing expenses 350,919,749          266,929,198        

1,475,649,464       895,963,741        
Work in process:

Opening 157,743,377          155,665,588        
Closing (277,148,871)        (316,771,516)       

         (119,405,494) (161,105,928)       
Cost of goods manufactured 1,356,243,970       734,857,813        

Finished stock:
Opening 1,184,462,133       1,431,320,397     
Purchases made during the period 1,922,528,899       413,397,821        
Closing (2,177,561,996)     (1,286,759,197)    

929,429,036          557,959,021        
2,285,673,006       1,292,816,834     

11.1 Raw and packing materials consumed        

Opening 1,400,272,609       876,498,555        
Purchases made during the period 819,258,708          609,533,231        

2,219,531,317       1,486,031,786     

Closing (1,094,801,602)     (856,997,243)       
1,124,729,715       629,034,543        

(Un-audited) First Quarter ended

------------- Rupees -------------
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12 Transactions with related parties

 30 September
2023 

 30 September 
2022 

Farmacia - 98% owned subsidiary partnership firm

Sale of medicines 53,613,771           22,117,805          
Payment received against sale of finished goods 53,613,771           22,117,805          
Share of profit reinvested 1,170,391             6,311,736            
Rentals paid 1,553,520             14,122,292          

BF Biosciences Limited - 80% owned subsidiary company

Sale of finished goods 204,563,484        104,805,648        
Payment received against sale of finished goods 204,563,484        104,805,648        

Purchase of goods -                       9,869,797            
Payment made against purchase of goods -                       9,869,797            
Expenses incurred - net 18,216,098          1,763,791            
Payment made against expenses incurred - net 18,216,098          1,763,791            

Other related parties

Contribution towards employees' provident fund 17,479,767          15,631,750          
Remuneration including benefits and 
perquisites of key management personnel 28,437,443          21,559,238          

Fee paid to M/s Khan and Piracha against consultancy -                       455,000               
Meeting fee paid to Directors 80,000                 150,000               
Rent paid to Director against office 1,449,459            1,317,690            

The Company in the normal course of business carries out transactions with various related parties which
include subsidiaries, associated company, entities over which directors are able to exercise influence, staff
retirement fund, directors and key management personnel. Balances with the related parties are shown in the
respective notes in the condensed interim unconsolidated financial information. Transactions with related
parties during the period are as follows:

(Un-audited) First Quarter ended

------------------- Rupees -------------------
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15 Subsequent event and date of authorization for issue

16 Corresponding figures

_____________________ ________________________ ____________
Chief Executive Officer Chief Financial Officer Director

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison and better
presentation as per reporting framework.

The Board of Directors of the Company in its meeting held on 28 October 2023 has authorized to issue these
condensed interim unconsolidated financial statements. 

110  | Annual Report 2023
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2023

30 September 30 September
Note 2023 2022

Revenue - net 10 4,428,541,177      2,566,996,821     
Cost of sales 11 (2,709,194,520)    (1,489,924,570)   
Gross profit 1,719,346,657      1,077,072,251     

Administrative expenses (204,410,993)       (171,584,475)      
Selling and distribution expenses (964,464,329)       (611,189,254)      
Other expenses (40,189,050)         (144,245,078)      
Other income 77,003,910          74,642,779          
Profit from operations 587,286,195        224,696,223        

Finance cost (121,072,697)       (34,670,058)        
Profit before taxation 466,213,498        190,026,165        

Taxation (184,744,854)       (57,831,868)        
Profit after taxation 281,468,644        132,194,297        

Attributable to:

Owners of the Group 263,100,054        126,334,743
Non-controlling interests 18,368,590          5,859,554
Profit after taxation 281,468,644        132,194,297        

Earnings per share - basic and diluted 6.05 2.91

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

____________________ _____________________ ____________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

----------------------------------------------------- Rupees -----------------------------------------------------

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2023

30 September 30 September
Note 2023 2022

Revenue - net 10 4,428,541,177      2,566,996,821     
Cost of sales 11 (2,709,194,520)    (1,489,924,570)   
Gross profit 1,719,346,657      1,077,072,251     

Administrative expenses (204,410,993)       (171,584,475)      
Selling and distribution expenses (964,464,329)       (611,189,254)      
Other expenses (40,189,050)         (144,245,078)      
Other income 77,003,910          74,642,779          
Profit from operations 587,286,195        224,696,223        

Finance cost (121,072,697)       (34,670,058)        
Profit before taxation 466,213,498        190,026,165        

Taxation (184,744,854)       (57,831,868)        
Profit after taxation 281,468,644        132,194,297        

Attributable to:

Owners of the Group 263,100,054        126,334,743
Non-controlling interests 18,368,590          5,859,554
Profit after taxation 281,468,644        132,194,297        

Earnings per share - basic and diluted 6.05 2.91

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

____________________ _____________________ ____________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

----------------------------------------------------- Rupees -----------------------------------------------------
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Comprehensive Income (Un-audited)
For the period ended 30 September 2023

30 September 30 September
2023 2022

Profit after taxation 281,468,644         132,194,297         

Items that will not be reclassified to profit or loss

Other comprehensive income for the period -                        -                        

Total comprehensive income for the period 281,468,644         132,194,297         

Attributable to:

Owners of the Group 263,100,054         126,334,743         
Non-controlling interests 18,368,590           5,859,554             

281,468,644         132,194,297         

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

____________________ ___________________ __________
Chief Executive Officer Chief Financial Officer Director

----------------------------------------------------- Rupees -----------------------------------------------------

First Quarter ended



30  |  Condensed Interim Report For The Period Ended 30 September 2023

Fe
ro

zs
on

s L
ab

or
ato

rie
s L

im
ite

d
Co

nd
en

se
d 

In
ter

im
 C

on
so

lid
ate

d 
St

ate
m

en
t o

f C
ha

ng
es

 in
 E

qu
ity

 (U
n-

au
di

ted
)

Fo
r t

he
 p

er
io

d 
en

de
d 

30
 S

ep
tem

be
r 2

02
3

Re
ve

nu
e r

es
er

ve

Sh
ar

e 
ca

pi
ta

l
Ca

pi
ta

l 
re

se
rv

e

Re
va

lu
at

io
n 

su
rp

lu
s o

n 
pr

op
er

ty
, p

la
nt

 
an

d 
eq

ui
pm

en
t

Ac
cu

m
ul

at
ed

 
pr

of
its

Ba
la

nc
e a

s a
t 0

1 
Ju

ly
 2

02
2

36
2,

24
2,

10
0

   
   

 
32

1,
84

3
   

   
   

   
  

1,
30

4,
89

5,
24

2
   

   
  

6,
10

0,
33

2,
60

3
   

   
  

7,
76

7,
79

1,
78

8
   

 
53

0,
67

6,
85

7
   

   
 

8,
29

8,
46

8,
64

5
   

   
   

 

To
ta

l c
om

pr
eh

en
siv

e i
nc

om
e f

or
 th

e p
er

io
d

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

12
6,

33
4,

74
3

   
   

   
  

12
6,

33
4,

74
3

   
   

 
5,

85
9,

55
4

   
   

   
  

13
2,

19
4,

29
7

   
   

   
   

 

Su
rp

lu
s t

ra
ns

fe
rr

ed
 to

 a
cc

um
ul

at
ed

 p
ro

fit
:

on
 ac

co
un

t o
f i

nc
re

m
en

tal
 d

ep
re

cia
tio

n 
on

 p
ro

pe
rty

, p
lan

t a
nd

 eq
ui

pm
en

t c
ha

rg
ed

 d
ur

in
g 

th
e p

er
io

d 
- n

et 
of

 ta
x

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

(1
8,

03
5,

99
6)

   
   

   
  

18
,0

35
,9

96
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

Tr
an

sa
cti

on
s w

ith
 o

wn
er

s o
f t

he
 C

om
pa

ny
, r

ec
og

ni
ze

d
 d

ire
ctl

y i
n 

eq
ui

ty 
- D

ist
rib

ut
io

ns

Fi
na

l d
iv

id
en

d 
fo

r t
he

 y
ea

r e
nd

ed
 3

0 
Ju

ne
 2

02
2 

at 
Rs

. 5
 p

er
 sh

ar
e

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

(1
81

,1
21

,0
50

)
   

   
   

(1
81

,1
21

,0
50

)
   

   
-

   
   

   
   

   
   

   
 

(1
81

,1
21

,0
50

)
   

   
   

  
Iss

ua
nc

e o
f b

on
us

 sh
ar

es
 at

 2
0%

72
,4

48
,4

20
   

   
   

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
(7

2,
44

8,
42

0)
   

   
   

  
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

72
,4

48
,4

20
   

   
   

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
(2

53
,5

69
,4

70
)

   
   

   
(1

81
,1

21
,0

50
)

   
   

-
   

   
   

   
   

   
   

 
(1

81
,1

21
,0

50
)

   
   

   
  

Ba
la

nc
e a

s a
t 3

0 
Se

pt
em

be
r 2

02
2 

- u
n-

au
di

te
d

43
4,

69
0,

52
0

   
   

 
32

1,
84

3
   

   
   

   
  

1,
28

6,
85

9,
24

6
   

   
  

5,
99

1,
13

3,
87

2
   

   
  

7,
71

3,
00

5,
48

1
   

 
53

6,
53

6,
41

1
   

   
 

8,
24

9,
54

1,
89

2
   

   
   

 

Ba
la

nc
e a

s a
t 0

1 
Ju

ly
 2

02
3

43
4,

69
0,

52
0

   
   

 
32

1,
84

3
   

   
   

   
  

1,
19

3,
11

4,
68

3
   

   
  

6,
28

9,
98

4,
42

2
   

   
  

7,
91

8,
11

1,
46

8
   

 
44

5,
45

3,
59

9
   

   
 

8,
36

3,
56

5,
06

7
   

   
   

 

To
ta

l c
om

pr
eh

en
siv

e i
nc

om
e f

or
 th

e p
er

io
d

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

26
3,

10
0,

05
4

   
   

   
  

26
3,

10
0,

05
4

   
   

 
18

,3
68

,5
90

   
   

   
28

1,
46

8,
64

4
   

   
   

   
 

Su
rp

lu
s t

ra
ns

fe
rr

ed
 to

 a
cc

um
ul

at
ed

 p
ro

fit
:

on
 ac

co
un

t o
f i

nc
re

m
en

tal
 d

ep
re

cia
tio

n 
on

 p
ro

pe
rty

, p
lan

t a
nd

 eq
ui

pm
en

t c
ha

rg
ed

 d
ur

in
g 

th
e p

er
io

d 
- n

et 
of

 ta
x

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

(1
6,

10
2,

74
6)

   
   

   
  

16
,1

02
,7

46
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

Ba
la

nc
e a

s a
t 3

0 
Se

pt
em

be
r 2

02
3 

- u
n-

au
di

te
d

43
4,

69
0,

52
0

   
   

 
32

1,
84

3
   

   
   

   
  

1,
17

7,
01

1,
93

7
   

   
  

6,
56

9,
18

7,
22

2
   

   
  

8,
18

1,
21

1,
52

2
   

 
46

3,
82

2,
18

9
   

   
 

8,
64

5,
03

3,
71

1
   

   
   

 

Th
e a

nn
ex

ed
 n

ot
es

 fr
om

 1
 to

 1
6 

fo
rm

 an
 in

teg
ra

l p
ar

t o
f t

he
se

 co
nd

en
se

d 
in

ter
im

 co
ns

ol
id

ate
d 

fin
an

cia
l s

tat
em

en
ts.

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

_
__

__
__

__
__

__
Ch

ief
 E

xe
cu

tiv
e O

ffi
ce

r
Ch

ief
 F

in
an

cia
l O

ffi
ce

r
Di

re
ct

or

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

Ru
pe

es
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 

At
tr

ib
ut

ab
le 

to
 O

wn
er

s o
f t

he
 C

om
pa

ny

To
ta

l
No

n-
co

nt
ro

lli
ng

 
in

te
re

st
To

ta
l

Ca
pi

ta
l r

es
er

ve



Condensed Interim Report For The Period Ended 30 September 2023  |  31

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Cash Flows (Un-audited)
For the period ended 30 September 2023

30 September 30 September
2023 2022

Cash flow from operating activities

Profit before taxation 466,213,498              190,026,165              
Adjustments for non - cash and other items

Depreciation on property, plant and equipment 123,515,866              113,101,539              
Amortization of intangible assets 238,492                     233,362                     
Gain on disposal of property, plant and equipment (8,492,219)                (8,149,991)                
Finance costs 121,072,697              34,670,058                
Gain on re-measurement of short term investments to fair value (19,537,543)              (19,958,694)              
Gain on sale of short term investments (317,789)                   (5,459,552)                
Dividend income (9,239,759)                (39,347,539)              
Profit on deposits with bank (1,923,848)                (1,008,253)                
Workers' Profit Participation Fund 25,318,913                11,078,308                
Central Research Fund 5,114,932                  2,238,042                  
Workers' Welfare Fund 9,621,187                  4,769,516                  

245,370,929              92,166,796                
Cash generated from operations before working capital changes 711,584,427              282,192,961              
Effect on cash flow due to working capital changes
(Increase) / decrease in current assets

Stores, spare parts and loose tools (12,890,536)              (2,578,637)                
Stock in trade (4,501,769)                63,003,062                
Trade debts (1,175,796,671)         (89,112,866)              
Loans and advances - considered good (78,755,915)              (62,535,189)              
Deposits and prepayments (71,873,588)              (71,955,698)              
Other receivables 29,817,436                (1,148,689)                

 (1,314,001,043)         (164,328,017)            
Increase / (decrease) in current liabilities

Trade and other payables 686,840,092              (39,840,896)              
Contract liabilities 80,118,705                (35,079,109)              

Cash generated from operations 164,542,181              42,944,939                

Taxes paid (61,327,805)              (82,796,283)              
Workers' Profit Participation Fund paid -                            (19,808,358)              
Net cash generated from / (used in) operating activities 103,214,376              (59,659,702)              

Cash flow from investing activities

Acquisition of property, plant and equipment (88,526,560)              (1,021,021,973)         
Acquisition of intangibles -                            (1,660,332)                
Dividend income received -                            39,347,539                
Proceeds from sale of property, plant and equipment 13,006,019                13,964,526                
Long term deposit - net (3,000,000)                -                            
Profit on term deposits received 1,923,848                  1,008,253                  
Short term investments - net 81,211,047                541,489,192              
Net cash generated from / (used in) investing activities 4,614,354                  (426,872,795)            

Cash flow from financing activities

Long term loan received -                            441,961,001              
Long term loan paid (57,560,883)              (47,125,000)              
Finance cost paid (93,617,341)              (29,494,132)              
Dividend paid -                            (192,697)                   
Net cash (used in) / generated from financing activities (151,178,224)            365,149,172              
Net decrease in cash and cash equivalents (43,349,494)              (121,383,325)            
Cash and cash equivalents at the beginning of the period (691,494,844)            (76,693,469)              
Cash and cash equivalents at the end of the period (734,844,338)            (198,076,794)            

Cash and cash equivalents comprise of the following:

Cash and bank balances 574,814,589              362,609,659              
Running finance (1,309,658,927)         (560,686,453)            

(734,844,338)            (198,076,794)            

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

___________________ ______________________ ____________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

----------------------------------------------------- Rupees -----------------------------------------------------
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Ferozsons Laboratories Limited
Notes to the Condensed Interim Consolidated Financial Statements (Un-audited)
For the period ended 30 September 2023

1 The Group and its operation

30 September 
2023

30 June 
2023

BF Biosciences
Limited

Farmacia

2 Basis of consolidation

3 Basis of preparation

3.1 Statement of compliance 

-   

-   Provisions of and directives issued under the Companies Act, 2017.

3.2 Basis of accounting

3.2.1

3.2.2

International Financial Reporting Standards (IFRS Standards) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS Standards, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim consolidated financial information comprises the condensed interim consolidated
statement of financial position of the Holding Company, as at 30 September 2023 and the related condensed
interim consolidated statement of profit or loss, condensed interim consolidated statement of comprehensive
income, condensed interim consolidated statement of changes in equity and condensed interim consolidated
statement of cash flows together with the notes forming part thereof.

This condensed interim consolidated financial information do not include all of the information required for
annual financial statements, and should be read in conjunction with the consolidated financial statements of
the Holding Company as at and for the year ended 30 June 2023.

These condensed interim consolidated financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan comprise of:

Pakistan Import, manufacturing
and sale of
pharmaceutical products

80 80

Pakistan Sale and distribution of
medicines and other
related products

98 98

The registered office of the BF Biosciences Limited is situated at 197-A, The Mall, Rawalpindi and the production
facility is located at 5 KM- Sunder Raiwind Road Lahore. 

The head office of the Farmacia is situated at Fatima Memorial Hospital, Shadman, Lahore.

These consolidated financial information includes the financial statements of Ferozsons Laboratories Limited and its
subsidiaries – BF Biosciences Limited and Farmacia (“hereinafter referred as the Group”).

Subsidiaries are those entities, including an unincorporated entities such as a partnership that are controlled by another

entity (known as the parent). The financial statements of the subsidiaries are included in the consolidated financial

information from the date, the control commences, until the date when that control ceases. The financial statements of

the subsidiaries have been consolidated on line by line basis. Details of the subsidiaries are given in Note 1.

All material inter-organization balances, transactions and resulting unrealized profits / losses have been eliminated.

Ferozsons Laboratories Limited (“the Holding Company”) was incorporated as a private limited company on 28
January 1954 and commenced its commercial operations in 1956. The Company was converted into a public limited
company on 08 September 1960. The Holding Company is listed on the Pakistan Stock Exchange Limited and is
primarily engaged in the imports, manufacture and sale of pharmaceuticals products and medical devices. Its registered
office is situated at 197-A, The Mall, Rawalpindi and the manufacturing facility is located at Amangarh, Nowshera,
Khyber Pakhtoon Khwa.

"The Group" consists of the following subsidiaries:

Company / Entity County of incorporation Nature of business
Effective holding %
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3.2.3

3.2.4

3.3

3.4 Statement of consistency in accounting policies

3.4.1

4 Long term loan - secured

5 Short term borrowings - secured

6 Contingencies and commitments

Un-audited Audited
30 September

2023
30 June 

2023

7 Property, plant and equipment Note

Operating fixed assets 7.1 3,693,210,675     3,814,757,548        
Capital work-in-progress 4,242,540,065     4,160,496,298        

7,935,750,740     7,975,253,846        

7.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 5,329,009,563     4,876,929,622        
Additions / transfers during the period / year 6,482,793            523,765,497           
Disposals during the period / year (25,144,188)        (71,685,556)            
Closing balance at end of the period / year 5,310,348,168     5,329,009,563        

Less: Accumulated depreciation

Opening balance at beginning of the period / year 1,514,252,015     1,100,630,411        
Depreciation for the period / year 123,515,866        471,846,625           
On disposals (20,630,388)        (58,225,021)            
Closing balance at end of the period / year 1,617,137,493     1,514,252,015        
Operating fixed assets - net book value 3,693,210,675     3,814,757,548        

--------------Rupees--------------

There were no material changes in any of the facilities during the period. All terms and conditions applicable on short
term borrowings availed are same as those disclosed in the annual consolidated financial statements for the year ended
30 June 2023.

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
consolidated financial statements for the year ended 30 June 2023.

There is no change in the sanctioned limits as already disclosed in the annual consolidated financial statements for the 
year ended 30 June 2023.

There were certain other new standards and amendments to the approved accounting standards which became
effective during the period but are considered not to be relevant or have any significant effect on the Group's
operations and are, therefore, not disclosed.

Comparative consolidated statement of financial position's numbers are extracted from the annual audited
consolidated financial statements of the Holding Company for the year ended 30 June 2023, whereas
comparative consolidated statement of profit or loss, statement of comprehensive income, statement of
changes in equity and statement of cash flows are stated from unaudited condensed interim consolidated
financial statements of the Holding Company for the three months period ended 30 September 2022.

This condensed interim consolidated financial information is unaudited and being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of the
Pakistan Stock Exchange Limited.

Judgements and estimates

In preparing this interim consolidated financial information, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the consolidated financial statements
as at and for the year ended 30 June 2023.

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
consolidated financial information are same as those applied in the preparation of the annual audited
consolidated financial statements for the year ended 30 June 2023.
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Un-audited Audited
30 September

2023
30 June 

2023
Note

8 Short term investments

Investments at fair value through profit or loss

Mutual fund 8.1         492,849,699       544,965,655 

8.1 These investments are measured at 'fair value through Profit or Loss'

Fair value at 01 July         544,965,655    2,036,352,584 
Redemption during the period / year - net         (71,837,270)  (1,504,375,774)
Realized gain on sale of investments during the period / year                317,789           7,983,560 
Unrealized gain on re-measurement of investment during the period / year           19,403,525           5,005,285 
Fair value at 30 September / 30 June 8.1.1         492,849,699       544,965,655 

Un-audited Audited Un-audited Audited
30 September

2023
30 June 

2023
30 September

2023
30 June 

2023

8.1.1 Mutual fund wise detail is as follows:

HBL Money Market Fund           3,288,878 356,793,701       339,421,408     
HBL Cash Fund         12,584,486 45,800,790         43,814,079       
ABL Cash Fund              216,449 11,059,084         125,037,256     
Pakistan Cash Management Fund                  7,922 417,189              399,799            
Alfalah Investment Money Market Fund              616,936              355,974 77,669,072         35,183,250       
MCB Cash Management Optimizer Fund                10,939 1,109,863           1,109,863         

        492,849,699       544,965,655 

9 Cash and bank balances 

9.1

9.2 These include deposit accounts of Rs. 47.90 million (30 June 2023: Rs. 53.36 million) under mark up arrangements, which carry interest
rates ranging from 12.25% - 19.51% (30 June 2023: 12.25% - 19.51%) per annum.

These also include deposit account of Rs. 0.207 million (30 June 2023: Rs. 0.203 million) under Shariah compliant arrangements, which
carries profit rate ranging from 6.50% - 10.00% (30 June 2023: 6.50% - 10.00%) per annum.

These include current account of Rs. 0.0024 million (30 June 2023: Rs. 0.0024 million) maintained under Shariah compliant
arrangements.

...…………….Number………………...…………….Rupees………………

           3,288,918 
              445,346 
           1,079,440 
                  8,266 

                10,868 

--------------- Rupees ---------------

Units  Fair value
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 30 September 
2023 

 30 September 
2022 

Note
10 Revenue - net

Gross sales:
Local 4,777,533,874     2,651,984,684     
Export 212,387,379        225,256,670        

4,989,921,253     2,877,241,354     
Less:

Sales returns (377,011,711)      (69,534,195)        
Discounts (157,063,273)      (220,699,158)      
Sales tax (27,305,092)        (20,011,180)        

(561,380,076)      (310,244,533)      
4,428,541,177     2,566,996,821     

10.1

 30 September 
2023 

 30 September 
2022 

11 Cost of sales

Raw and packing materials consumed        11.1 1,485,926,634     702,270,883        
Other manufacturing expenses 480,288,237        362,774,787        

1,966,214,871     1,065,045,670     
Work in process:

Opening 249,627,985        187,423,025        
Closing (304,403,908)      (346,466,124)      

         (54,775,923)        (159,043,099)

Cost of goods manufactured 1,911,438,948     906,002,571        

Finished stock:
Opening 1,325,994,498     1,540,438,988     
Purchases made during the period 1,888,278,698     440,060,829        
Closing (2,416,517,624)   (1,396,577,818)   

797,755,572        583,921,999        
2,709,194,520     1,489,924,570     

11.1 Raw and packing materials 
consumed

Opening 1,832,285,298     1,006,691,172     
Purchases made during the period 1,245,353,657     819,705,525        

3,077,638,955     1,826,396,697     
Closing (1,591,712,321)   (1,124,125,814)   

1,485,926,634     702,270,883        

(Un-audited) First Quarter ended

--------------- Rupees ---------------

Revenue from contracts with customers relates to local (Pakistan) market and foreign market
and represents sale of both own manufactured and purchased products. 

(Un-audited) First Quarter ended

--------------- Rupees ---------------
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12 Transactions with related parties

 30 September 
2023 

 30 September 
2022 

Other related parties
Contribution towards employees' provident fund 24,394,019            18,557,749            
Remuneration including benefits and 

perquisites of key management personnel 28,437,443            21,559,238            
Purchases from Bago Laboratories Pte. Limited 44,648,569            5,000,390              
Payment made to Bago Laboratories Pte. Limited against purchases 36,802,165            19,580,844            
Fee paid to Khan and Piracha -                        455,000                 
Meeting fee paid to Directors 80,000                   150,000                 
Rent paid to Director against office 1,449,459              1,317,690              

13 Reconciliation of movement of liabilities to cash flows arising from financing activities

 Unclaimed 
dividend 

 Accrued 
mark-up Long term loan Total

As at 01 July 2023         97,332,707         85,967,950        2,891,898,383        3,075,199,040 

Changes from financing cash flows

Repayment of long term loan                        -                          -              (57,560,883)            (57,560,883)
Finance cost paid                        -          (93,617,341)                            -              (93,617,341)
Total changes from financing cash flows                        -          (93,617,341)            (57,560,883)          (151,178,224)

Non-cash changes

Interest / markup expense                        -         121,072,697                            -             121,072,697 
Proceeds of loan during the period                        -                          -                              -                              -   
Total non-cash changes                        -         121,072,697                            -             121,072,697 

As at 30 September 2023         97,332,707       113,423,306        2,834,337,500        3,045,093,513 

 Unclaimed 
dividend 

 Accrued 
mark-up Long term loan Total

As at 01 July 2022         91,693,095         32,613,579        2,087,956,900        2,212,263,574 

Changes from financing cash flows

Dividend paid             (192,697)                        -                              -                   (192,697)
Repayment of long term loan                        -                          -              (47,125,000)            (47,125,000)
Finance cost paid                        -          (29,494,132)                            -              (29,494,132)
Total changes from financing cash flows             (192,697)        (29,494,132)            (47,125,000)            (76,811,829)

Non-cash changes

Dividend approved       181,121,050                        -                              -             181,121,050 
Interest / markup expense                        -           34,670,058                            -               34,670,058 
Proceeds of loan during the period                        -                          -             441,961,001           441,961,001 
Total non-cash changes       181,121,050         34,670,058           441,961,001           657,752,109 

As at 30 September 2022       272,621,448         37,789,505        2,482,792,901        2,793,203,854 

14 Financial risk management and financial instruments - fair value

14.1

- - - - - - - - - - - - - Rupees - - - - - - - - - - - - -

The Group's financial risk management objective and policies are consistent with that disclosed in the annual consolidated financial
statements of the Holding Company for the year ended 30 June 2023. The exposure to credit risk relates to trade and other receivables which
are majorly due from Government institutions and the Company does not expect these institutions to fail to meet their obligations. 

The related parties include associated companies, contributory provident fund, major shareholders, directors and key management personnel.
Balances with the related parties are shown elsewhere in the accounts. Transactions with related parties during the period are as follows:

(Un-audited) First Quarter ended

------------------- Rupees -------------------

- - - - - - - - - - - - - Rupees - - - - - - - - - - - - -



Condensed Interim Report For The Period Ended 30 September 2023  |  37

14
.2

  

Fa
ir

 V
al

ue
 th

ro
ug

h 
st

at
em

en
t o

f p
ro

fit
 

or
 lo

ss

Fi
na

nc
ia

l a
ss

et
s a

t 
am

or
tiz

ed
 c

os
t

O
th

er
 fi

na
nc

ia
l 

lia
bi

lit
ie

s
T

ot
al

L
ev

el
 1

L
ev

el
 2

L
ev

el
 3

30
 S

ep
te

m
be

r 
20

23
 (U

n-
au

di
te

d)

Fi
na

nc
ia

l a
ss

et
s m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:

Sh
or

t t
er

m
 in

ve
stm

en
ts

49
2,

84
9,

69
9

   
   

   
   

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

49
2,

84
9,

69
9

   
   

   
   

  
49

2,
84

9,
69

9
   

   
   

   
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  

Fi
na

nc
ia

l a
ss

et
s n

ot
 m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:

Lo
ng

 te
rm

 d
ep

os
its

-
   

   
   

   
   

   
   

   
  

17
,5

44
,3

25
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

17
,5

44
,3

25
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
Tr

ad
e 

de
bt

s -
 c

on
sid

er
ed

 g
oo

d
-

   
   

   
   

   
   

   
   

  
2,

29
8,

59
6,

31
2

   
   

   
-

   
   

   
   

   
   

   
   

  
2,

29
8,

59
6,

31
2

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Lo
an

s a
nd

 a
dv

an
ce

s -
 c

on
sid

er
ed

 g
oo

d
-

   
   

   
   

   
   

   
   

  
45

,3
86

,2
35

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
45

,3
86

,2
35

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Sh
or

t t
er

m
 d

ep
os

its
-

   
   

   
   

   
   

   
   

  
23

3,
32

0,
73

4
   

   
   

   
-

   
   

   
   

   
   

   
   

  
23

3,
32

0,
73

4
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

O
th

er
 re

ce
iv

ab
le

s
-

   
   

   
   

   
   

   
   

  
10

,4
75

,2
69

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
10

,4
75

,2
69

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

C
as

h 
an

d 
ba

nk
 b

al
an

ce
s

-
   

   
   

   
   

   
   

   
  

57
4,

81
4,

58
9

   
   

   
   

-
   

   
   

   
   

   
   

   
  

57
4,

81
4,

58
9

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
3,

18
0,

13
7,

46
4

   
   

   
-

   
   

   
   

   
   

   
   

  
3,

18
0,

13
7,

46
4

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Fi
na

nc
ia

l l
ia

bi
lit

ie
s m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Fi
na

nc
ia

l l
ia

bi
lit

ie
s n

ot
 m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:

Tr
ad

e 
an

d 
ot

he
r p

ay
ab

le
s

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

3,
87

7,
57

9,
82

1
   

   
   

3,
87

7,
57

9,
82

1
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
U

nc
la

im
ed

 d
iv

id
en

d
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
97

,3
32

,7
07

   
   

   
   

 
97

,3
32

,7
07

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Sh
or

t t
er

m
 b

or
ro

w
in

gs
 - 

se
cu

re
d

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

1,
30

9,
65

8,
92

7
   

   
   

1,
30

9,
65

8,
92

7
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
A

cc
ru

ed
 m

ar
k-

up
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
11

3,
42

3,
30

6
   

   
   

   
11

3,
42

3,
30

6
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

5,
39

7,
99

4,
76

1
   

   
   

5,
39

7,
99

4,
76

1
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  

Th
e

fo
llo

w
in

g
ta

bl
e

sh
ow

st
he

ca
rry

in
g

am
ou

nt
sa

nd
fa

ir
va

lu
es

of
fin

an
ci

al
as

se
ts

an
d

fin
an

ci
al

lia
bi

lit
ie

s,
in

cl
ud

in
g

th
ei

rl
ev

el
si

n
th

e
fa

ir
va

lu
e

hi
er

ar
ch

y.
It

do
es

no
ti

nc
lu

de
fa

ir
va

lu
e

in
fo

rm
at

io
n

fo
rf

in
an

ci
al

as
se

ts
an

d 
fin

an
ci

al
 li

ab
ili

tie
s n

ot
 m

ea
su

re
d 

at
 fa

ir 
va

lu
e 

if 
th

e 
ca

rry
in

g 
am

ou
nt

 is
 a

 re
as

on
ab

le
 a

pp
ro

xi
m

at
io

n 
of

 fa
ir 

va
lu

e.

C
ar

ry
in

g 
A

m
ou

nt
Fa

ir
 V

al
ue

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
- -

 - 
- -

 - 
- -

 R
up

ee
s -

 - 
- -

 - 
- -

 - 
- -

 - 
- -

 - 
- -

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

-- 
- -

 - 
- -

 - 
- -

 - 
- -

 - 
- -

 -



38  |  Condensed Interim Report For The Period Ended 30 September 2023

Fa
ir

 V
al

ue
 th

ro
ug

h 
st

at
em

en
t o

f p
ro

fit
 

or
 lo

ss

Fi
na

nc
ia

l a
ss

et
s a

t 
am

or
tiz

ed
 c

os
t

O
th

er
 fi

na
nc

ia
l 

lia
bi

lit
ie

s
T

ot
al

L
ev

el
 1

L
ev

el
 2

L
ev

el
 3

30
 J

un
e 

20
23

 (A
ud

ite
d)

Fi
na

nc
ia

l a
ss

et
s m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:

Sh
or

t t
er

m
 in

ve
stm

en
ts

54
4,

96
5,

65
5

   
   

   
   

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

54
4,

96
5,

65
5

   
   

   
   

  
54

4,
96

5,
65

5
   

   
   

   
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  

Fi
na

nc
ia

l a
ss

et
s n

ot
 m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:

Lo
ng

 te
rm

 d
ep

os
its

-
   

   
   

   
   

   
   

   
  

14
,5

44
,3

25
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

14
,5

44
,3

25
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
Tr

ad
e 

de
bt

s -
 c

on
sid

er
ed

 g
oo

d
-

   
   

   
   

   
   

   
   

  
1,

12
2,

79
9,

64
1

   
   

   
-

   
   

   
   

   
   

   
   

  
1,

12
2,

79
9,

64
1

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Lo
an

s a
nd

 a
dv

an
ce

s -
 c

on
sid

er
ed

 g
oo

d
-

   
   

   
   

   
   

   
   

  
1,

87
9,

50
5

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
1,

87
9,

50
5

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Sh
or

t t
er

m
 d

ep
os

its
-

   
   

   
   

   
   

   
   

  
17

2,
23

3,
49

7
   

   
   

   
-

   
   

   
   

   
   

   
   

  
17

2,
23

3,
49

7
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

O
th

er
 re

ce
iv

ab
le

s
-

   
   

   
   

   
   

   
   

  
13

,8
26

,2
58

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
13

,8
26

,2
58

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

C
as

h 
an

d 
ba

nk
 b

al
an

ce
s

-
   

   
   

   
   

   
   

   
  

56
9,

04
8,

90
3

   
   

   
   

-
   

   
   

   
   

   
   

   
  

56
9,

04
8,

90
3

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
1,

89
4,

33
2,

12
9

   
   

   
-

   
   

   
   

   
   

   
   

  
1,

89
4,

33
2,

12
9

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Fi
na

nc
ia

l l
ia

bi
lit

ie
s m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Fi
na

nc
ia

l l
ia

bi
lit

ie
s n

ot
 m

ea
su

re
d 

at
 fa

ir
 v

al
ue

:

Tr
ad

e 
an

d 
ot

he
r p

ay
ab

le
s

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

3,
25

5,
84

7,
25

5
   

   
   

3,
25

5,
84

7,
25

5
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
U

nc
la

im
ed

 d
iv

id
en

d
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
97

,3
32

,7
07

   
   

   
   

 
97

,3
32

,7
07

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

Sh
or

t t
er

m
 b

or
ro

w
in

gs
 - 

se
cu

re
d

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

1,
26

0,
54

3,
74

7
   

   
   

1,
26

0,
54

3,
74

7
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
A

cc
ru

ed
 m

ar
k-

up
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
85

,9
67

,9
50

   
   

   
   

 
85

,9
67

,9
50

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

4,
69

9,
69

1,
65

9
   

   
   

4,
69

9,
69

1,
65

9
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  

C
ar

ry
in

g 
A

m
ou

nt
Fa

ir
 V

al
ue

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
- -

 - 
- -

 - 
- -

 R
up

ee
s -

 - 
- -

 - 
- -

 - 
- -

 - 
- -

 - 
- -

- -
 - 

- -
 - 

- -
 - 

- -
 - 

- -
 - 

-- 
- -

 - 
- -

 - 
- -

 - 
- -

 - 
- -

 -



Condensed Interim Report For The Period Ended 30 September 2023  |  39

15 Subsequent event and date of authorization for issue

16 Corresponding figures

_____________________ ________________________
Chief Executive Officer Chief Financial Officer Director

__________________________

The Board of Directors of the Holding Company in its meeting held on 28 October 2023 has authorized to
issue these condensed interim consolidated financial statements.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison and better
presentation as per reporting framework.
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