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] A TEXTILE MILLS LIMITED

DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Board of Directors is pleased to present un-audited accounts for the 1% quarter ended

September 30, 2023. "y

Financial Results

15T Quarter Ended | 15T Quarter Ended

Operating Indicators Sep 30,2023 Sep 30,2022
I Rupees in Million | Rupees in Million
Sales 48.159 33.686
Gross Profit /{Loss) (10.053) (12.231)
Pretax Profit /(Loss) (9.437) (8.895)
Taxation (0.203) 0.421
Profit /(Loss) per share (0.73) (0.74)

During 1st quarter of the financial year 2024; for the time being business operations started
partially but due to worse condition of markets and decline in demand forced us to shut down the
manufacturing process till suitable market condition in future.

The management of the company is making strenuous efforts, optimal production strategies and
effective cokt control to improve the profitability of the company. The management positively looks
forward to counter all challenges and is firmly committed to deliver the best possible results and
will contihue to meet our objectives and goals. Based upon these aspects and continuing financial
support from directors and associates, thg financial statements have been prepared on going

concern hasis.

There is o material change in position of ongoing litigation and other matters related to court as
reported in the Directors’ report to the shareholders for the year ended June 30, 2023.

We would'like to express our appreciation for the dedication and hard work put in by the entire
team at ]. A. Textile Mills Limited and all its partners within the country and all across the world.

For and on behalf of the Board of Directors

¥
{
R AHMAD
Director

FAISALABAD
OCTOBER 30, 2023

;|".

ief Executive
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] A TEXTILE MILLS LIMITED

CHAIRMAN'S REVIEW

We are pleased to present the financial result of the company.

Despite of continuous increasing prices of fuel and raw materials creating negative impact on
economy. During first quarter of financial year, the company has suffered Rs. 9.234 million loss.

During the period under consideration, business operations started partially but due to worse
market situation again cease the manufacturing process up till suitable market condition.

We are confident that our existing business trend will continue adding to sustainable growth to
achieve better results. :

The board of directors playing their vital role in business effectively.

The management remains committed to maintain focus on sustaining the financial performance of
the company. We thank our shareholders, customers and staff for their support and trust in the

company.

In the end, | would like to appreciate the board of directors for their commitment, hardworking and
continued efforts towards the improvement of the company.

For and on behalf of the Board of Directors

J———
A A

QY
FAISALABAD RIAZ AHMAD
OCTOBER 30,2023 = Chairman
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J. A. TEXTILE MILLS LIMITED £

CONDENSED INTERIM BALANCE SHEET g
AS AT SEPTEMBER 30, 2023

Unaudited Audired
September 30, June .'lll]..
2023 2023
ASSETS Note — sesesreeeees RUpEEs reamerasees
NON CURRENT ASSETS
Property, plant and equipment & 576,224,914 577,926,585
Lang term deposits 32,145,750 32,145,750
608,370,604 M0,072335
CURRENT ASSETS
Stores and spares 13,099,829 14437963
Stock in trade 129.633.076 13,162,644
Advances, prepayments and other receivables 2272298 2621417
Short term investment 416,300 366,162
Balance with Statutory Authorities 31421277 18,747,035
Cash and bank balances 44413865 W33 18,064
221.256.5541" 212,653,285
829627318 822,725,620
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capital
20,000,000 ordinary shares of Rs.10 each 200,000,000 200,000,000

Issued, subscribed and pald up capital
12,601,160 ordinary shares of Rs, 10 cach, .

fully paid in cash 126,011,600 126,011,600
Accumulated lnss (63,909 464) [57,238,974)
, (Deficit)/Surplus on remeasurement of investments
available for sale to fair value 38401 [10.746)
SURPLUS ON REVALUATION OF
PROPERTY, PLANT AND EQUIFMENT 5 279,906,053 TH2AG98T5
Inan from related parties 128,270,990 128,768,659
470,317,580 479,999,414
NON CURRENT LIABILITIES
Deferred liabilities 105,500,297 106,305,116
CURRENT LIABILITIES
Trade and other payables 253,365,721 235577370
I.:Inclalmrq Dividend 443,720 443,720
253,809,441 236,421,090
CONTINGENCIES AND COMMITMENTS 6 . .
829627318 822,725,620

The annexed notes 1 to 10 form an integral part of these financial statements.

CHIEF FINANLCIAL OFFICER ) DIRECTOR

&+




J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED SEPTEMBER 30, 2023 (Un-Audited)

Quarter ended
September 30, September 30,
2023 2022
.......... Rupees --=-==-=--
Sales-net 48,159,000 33,685,700
Cost of sales 58,212,487 45,916,985
Gross profit /(loss) (10,053,487) (12,231,285)

Operating expenses

Distribution cost - -
Administrative expenses 4,441,214 4,504,976
Finance costs - -
4,441,214 4,504,976
(14,494,701) (16,736,261)

Other operating income : 5,057,558 7,841,436
Profit /(Loss)before taxation (9,437,143) (8,894,825)
Taxation (202,831) 421,071
Profit /(Loss) for the period i (9,234,312) ___ (9,315896)
Profit/(Loss) per share - Basic (0.73) 0.74

The annexed notes 1 to 10 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER
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J. A, TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED SEPTEMBER 30, 2023 (Un-Audited)

Quarter ended
September 30, September 30,
2023 2022
demmmaasan HU]]EES ..........
Profit /(Loss) for the period (9,234,312) (9.315,896)
Other comprehensive income/(Loss) for the period 50,147 1,053
Related effect of deferred tax asset - - E
50,147 1,053
Total comprehensive income for the period’ !9,134. 165! £9,3 14,843)

The annexed notes 1 to 10 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER



J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2023 (Un-Audited)

Quarter ended

September 30, September 30,
2023 2022
ememameee st GRUPRES oomasacscsces
a) CASH FLOWS FROM OPERATING ACTIVITIES
Profit /(Loss)before taxation (9,437,143) (8,894,825)
Adjustments for non cash and other items:
l}gpmcimi on 6,470,824 6,624,044
Finance costs . -
Profit on deposits (5,057,558) (6,114,420)
Gain on disposal of Machinery . (1,727,016)
Operating cash flows before working capital changes (8,023,877) (10,112,217)
Changes in working capital
Decrease/(increase) in current assets
Stores and spares 1,338,134 473,558
:Stock in trade (116,470,432) 27,236,482
Trade debts . (120,124)
Advances, prepayments and other receivables 298,972 (16,549,322)
Tax refunds due from Government (12,674,242) [1,135,828)
[Décreas e)/increase in current liabilities
Trade and other payables 17,388,351 (8,614,189)
(110,119217) 1,290,577
Cash used in operations (118,143,094) (8.821,640)
Finance cost paid -t .
Taxes paid {H01,988) (421,071)
Net cash used in operating activities (118,745,082) (9,242,711)
b) CASH FLOWS FROM INVESTING ACTIVITIES "

- Addition in property, plant and equipment (4,769,153) (4,621,790)
Sale proceeds on disposal of Machinery - 2,275,000
Long term deposits - .-
Laoss on Investment 50,147 1,053
Profit on deposits 5,057,558 6,114,420
Net cash generated from/(used in) investing activities 338,552 3,768,683

c) EASH'FI.I}WS FROM FINANCING ACTIVITIES
Repayment of long term loan ' . -
Loan from related parties (497,669) (107,568)
Net cash used in financing activities (497,669) (107,568)
Net Decrease in cash and cash equivalents (a+b+c) (118,904,199) (5,581,594)
Cash and cash equivalents at the beginning of the period 163,318,064 219,671,541
Cash and cash equivalents at the end of the period _ 44413865 214,089,945

The annexed notes 1 to 10 form an integral part of these financial statements.

- o

N\

C CHIEF FINANCIAL OFFICER g




J. A. TEXTILE MILLS LIMITED

. CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED SEPTEMBER 30, 2023 (Un-Audited)

Surplus on re-

Accumulated

measurement of

Surphus

revaluation of

Laoan from

Share capltal il lvlallll‘::i:l}:::':l: propertyplsnt  related parties Total
16 (hir ik and equipment
P — Rupges ...........
Balance as at July 01, 2022 126,011,600 [34,487,054) [9.AA3) 293,289,400 129,796,213 514600476
Total comprehensive loss for the year :
Profit /[Loss) for the period (9,315,H96) . - [9.315,896]
Other comprehensive Income/ (Loss) 1,053 1,053
Remeasurement of investments avaflable .
for sale to fair valwe . : - -
[9,315,896] 1.053 (9314 843)
Incremental depreciation on revalued
property, plant and aquipment for the period 3,809,693 - 3,809,693 3809693
Tax effect an incremental depreciation (1.104.812) [1,104,812) - [1.104812)
Repayment of loan during the period - - {107 568) (107.568)
Balance as at September 30, 2022 126,011,600 [41,098,069) [B6a0) 290,584,519 120,600,645 B0 AL, 940
Balance as at July 01, 2023 126,011,600 [57.238,974) [11,744) 2B2469.875 128,768,659 479,999,414
Total comprehensive profit for the year
Profit /{Loss) for the period f9,234,312) B {9.234.312)
Cther comprohensive Income/(Loss) 50,147 50,147
Temeasurement of investments avallable :
for sale to fair value - . .
- (9,234.312) 50,147 = - [9.184,165)
Incremental depreciation on revalued
property, plant and equipment for the period = 3611018 - 3611018 - 3611018
Tax effect on incremental depreciation (1,047 196) - (1.047,194) - (L047,196)
Repayment of loan during the period - - [#97.66%) (497.669)
Balance as at September 30, 2023 126,011,600 {63,90%,464) ai.401 279,906,053 128,270,990 4TL.801.402
The annexed notes 1 to 10 form an integral part of these financial statements.
ﬁ V ) = b
g
* - iz A
UTIVE CHIEF FINANCIAL DFFICER " DIRECTOR



|- A. TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2023 [Unanudltedjl

1.

2.

+

4.

THE COMPANY AND ITS OPERATIONS
I. A Textile Mills Limited (the Company) was incorporated in Pakistan on 25 May, 1987 under the Companies Ordinance,

1984, The shares of the company are listed on Pakistan Stock Exchange. The Mill is situated at Tehsil Jaranwala, District
Faisalabad in the province of Punjab and the registered office of the Company is situated at [K House, 32-W Susan Road,
Mading Town, Faisalabad. The principal business activity of the Company [s ma nufacturing and sale of yarn.

STATEMENT OF COMPLIANCE
This condensed Interim financial information I5 un-audited and has been prepared in accordance with the requirements

of the International Financial Reporting Standard [IFRS) 1AS 34 'Interim Financial Reporting’ as applicable In Pakistan,
This condenszed interlm fNnancial information 1s being submitted w the sharcholders as required under Section 245 of the
Companies Ordinance, 2017,

These condensed interim financial statements do not include all of the information required for full annual fAnancial
statements, and should be read in conjunction with the annual audited financial statements of the Company as at and for
the year ended June 30, 2023, Comparative figures of the balance sheet are extracted from annual audited financial
statements for the year ended June 30, 2023, whereas comparative profit and loss account, statement of comprehensive
income, cash flow statement and statement of changes in equity are stated from unaudited condensed financial
statements for the quarter ended September 30, 2022,

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed
interim financial statements are the same as those applied In the preparation of the audited financial statements for the

preceding year ended June 30, 2023,

Unaudited Audited
September 30, June 30,

2023 2023

Note ~ = Rupees ----------- -

Property, plant and equlﬁmenl
Operating fixed assets 4.1 576,224,914 577,926,585

Capital work In progress .
576224914 577,926 585
4.1 Operating fixed assets
Opening book value 577,926,585 586,019,925
v Addition during the period / year 4.1.1 4,769,153 19,593,562
Deletion during the period [/ year 4.1.2 . (13,850,200)
Revaluation surplus Addition during the period / year - -
582,695,738 591,763,287
Depreciation charged for the period [/ year (6,470,824) (13,B36702]
' ’ 576224914 577,926,585
4.1.1 Addition during the period / year
Mant and machinery 47691 53 19,593,562
4.1.2 Deletion during the period / year
Plant and machinery - 13,850,200
Unaudited Audited
Seplember 30, June 30,
2023 2023

3 Note ~ — ==eeeeveeeeee Rupges =-==---====e=s
Surplus on revaluation of property, plant and equipment

Balance as on July 01, 282,469,875 293,289 400
Add: surplus arisen on revaluation of property ,plant and equipment - .

Less; Related effect of deferred tax liability = =

Less: impairment of revalued property plant and equipment i . .
Add:Related effect of deferred tax liability - -

Less:Incremental dﬂpl_'eriatlon on revalued property, plant

and equipment transferred to accumulated loss 1611018 15,238,767
Add:Related effect of deferred tax lability [1,047,196] (4419 242)

2,563,822 10,819 525

Balance as on Seprember 30, / June 30, 279|90§|I)53 282,469,875



9,

10,

This represents surplus on revaluation of freehold land, building on freehold land, plant and machinery, power
generators, electric installations and factory equipments. Revaluation of freehold land on market value, building on
frechald land, plant and machinery, power generators, electric installations and factory equipments-on depreciated
replacement values was carried out by M/S Yousaf Adil Saleem & Co, Chartered Accountants as on September 30, 1998
and by M/S Nizamy Associates as on June 30, 2007 and June 30, 2012 and M/5 Amir Evaluators & Consultants as on 31th
December, 2017, and 5. A. Assoclates as on June 30, 2021, :

L]
Contingencles and commitments

There has been no significant change in the contingencies and commitments since the last audited financial statements as
on June, 30, 2023. - *

i +
L -

Related Party Transactions

The Company in the normal course of business carrles out transactions with various related parties which comprise of
associated undertakings and key management personnel. Amounts due from and due to related parties, if any, are shown
under relevant notes to condensed interim financial information. Transaction with the related parties other than
specifically mentioned in refated notes were as follows,

. Quarter ended
' September 30, September 30,
Naturé of transactions Party 2023 2022
.......... ““]JEES [R—
Company's contribution to pravident fund  Provident fund 500,349 460,365

Loan received from CEO/directors/members CEO/directors/members - -

Taxation
Provision far taxation has been made on turnover basis under Section 113(1) of the Income Tax Ordinance, 2001,

Authbrized for issue

These condensed interim financial statements were authorized for issue on OCTOBER 30, 2023 by the Board of
Directors of the Company,

General
Flgures have been rounded off to the nearest Rupee.

F ) l"} :I
: Lﬂ 'l/‘\

CHIEF FINANCIAL OFFICER *
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