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TEXTILER LIMITED

Directors’ Report to the Members

Directors of Zephyr Textiles Limited are pleased to present the un-audited interim financial statements
Tor the first quarier cnded September 30, 2023, These interim financial statements are presented in
accondance with the reguirements af the Companies Act, 2017,

Operaling and Financial Resulls

During the goarter ended September 30, 2023, the company earned a gross profit of PKHE 382 358
million on sales of PKR 2,362_343 million compared to gross protit of PKR 209538 million on sales of
PKHR 1,918.586 millign for the cormesponding period of previous financial year Therchore, net profit
increased by 143.04% as compared 1o corresponding period last year. All these positive resulls are
because ol an (deal product mix, better cost and Hnancial controls and iImpactul selling and markeling
shrategies.

Financial Highlights Quartar endod
Description September 30, Z023
(Rupees)

Sales - net 2,362,342 684 1,918,586,497
Gross Profit ; 382,357,672 208,537,767
Operating Profit for the period 295,132,877 136,543,948
‘Financial charges ; 70,240,068 34,800,678
Profit for the period before taxation 224 892,509 101,643,270
Takation curront . 73,751,929 18,882 518
Profit for the perlod after taxation 201,140,880 B2, 760,732
Earning Per Share 338 139

The global demand in 2023 was low and retailers were sitting on high inventories that turther depressed
npew orders. Many in India, Bangladesh, and Vietnam, and some in Pakistan think that the worst is over
and new orders would start landing in their production facilities. The Pakistanis are less sure because of
the internal dislurbances and weak economy ol the country. Textile industry expect demand to plek up
again by the Wird guarter of FY24 as global retallers reduce thelr inventories, They know that the fiest two
quariers of FY24 would remain bearish. But they are highly oplimistic that the demand will pick up again
by the third quarter of FY24 as global retailers reduce their inventories. Trade volumes are expected 1o
improve further in the second half of FY24 as ghobal retailers start giving orders for thelr Summer/Spring
2024 collections.

The Company performed good in first quarter of FY24. Marging increased due o increase in exporis
revenue even after massive increase in cost ol production like Tuel and power and labor cosis, elc.
Value added segment, which also was under pressure in the correésponding period last year because of
diminished demand, has contributed in growih of exports. The Company is conlinuously focusing on
value added business segment because ol high rettims and started the process 1o switching its grelge
tabric business o garments business. This franstormation would be met by selling greige fabric looms
and cash inflows from operations. The Company 5 quite oplimistic about this new venture that would
benetit the Company in fulure. Apart trom the above facts the fulure results of textile industry highily
depends upon positive support from the Govl. and cconomic and political stability in the Country.

The directors would fike to record their appreciation for the continued commitment and hard work being
carried out by the employees of the Company.

For and on behalf of the Board of Directors

S|

MUSSAID HANIF

CHIER EXECHTIVE AREAB HUHAMNAD KHAN
Lahore EXECUTIVE DIRECTOR
Orclober 26, 20273
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TEXTILES LIWMITER

Statement of Financial Position
Az at September 30, 2023 (Un-Audited)
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EQUITY AND LIABILITIES
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CHIEF EXECUTIVE MRECTOR GHIEF FINAMCIAL OFFICER
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TEXTILER LIMITED

Statement of Profit and Loss Account
for the 1st Quarter ended September 30, 2023 (Un-Audited)

(Rirpees)

FALES 2362342684 1918585407
COST OF SALES 1,870.085012 1,709 0448 730
GROSS PROFIT 382,357 672 9657 THT
OPERATING EXPENSES
Distribution Costs B4.576. 818 B8.765.018
Adminigtrative Cost 28,915,635 27,410,510
Criher Cparating Expanses. 42,083,078 37,269,285
135,675,532 V53445 BOA
246, TH2 140 56,08% 843
Cithar Cparating Income 48,350 73T 80,452,005
OPERATING PROFIT 285,132 87T 136,543,843
Finance Cosl 70,240 088 34,900 6TH
PROFIT BEFORE TAXATION 224 892,809 10643270
Taxation 23,751 928 16,882 534
PROFIT AFTER TAXATION 201,140,880 82 760,72
EARNING PER SHARE-BASIC & DILUTED 3.33 1.38

The annexed nobes 1 to B form an integral par of these condensed intonm fingncial statements.

R | A R SIAT A

CHIEF EXECUTIVE MRECTOR GHIEF FINAMCIAL OFFICER

ACCOUNTS FOR THE 1" QUARTER ENDED SEFTEMBER 30, 2023 E
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TERTILES LINITER

Statement of Comprehensive Income
fiar the 1st Guarter ended September 30, 2023 (Un-Audited)

2

I'Hupe-;z-E'I

Profit for the pericd after taxation 201,140,580 82,780,752
Other comprehensive incoma

Otnar eomprehansive income for the penod
Total comprehensive incoma for the period 201,140,880 82 760732

Tha anneced notes 1 & B form an mntagral paet of these condeased mbarim financial statamants

i T - -
b T T £ ( 5 .""-d- C o .}é{(-—:“_"-
CHIEF EXECUTIVE MRECTOR GHIEF FINAMCIAL OFFICER
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TELTILEL LIMITED

Statement of Cash Flows
for the st Quarter ended Septembar 30, 2023 (Un-Audited)

Jul-Sept

20F3
{Rupees)

CASH FLOW FROM DPERATING ACTIVITIES

Profit for the period before taxation 224, 502 806 101 843270
Adjustments for!
Depreciation & amortzation 49477272 EIRARE G
Cain an sabeof lwed assals 11,444 BT (3644 344
Dividenids, capital gaing & ather (income)loss 1,214,617 -
Prowizaon for stafT arakully 9,296,963 14, 750603
Financial charges 70,240,068 M B0RETE

126,354,128 92 520, 144
IMBTEM 19474

|ncreasa)Decreass in currant assets

Stores, spares end looss took 33772411 | (D447 40
Sruck in trade 250,804,538 TA13.006
Troche dablis 113,423,523 41371714
Lioang and advances (73,360,337 B, 186,504
Trade deposis, prepayments & ather receivaliles T2,108, 197 {1,066, 20]

349,506,681 A2.B67.100
Increase!|Decrease| In currend Habilitles

Grediors. accrued and other liahilties (253,208,892) (40,847 438)
Cash figw from oporations 447 554, 822 146 532079
Financiai charges paid 89,834, 5701 (36 478667
Tares pad (30,304,5900 | | 122,606 802
Gratuity o [29,511,335) (6,327 763
(150,650,488 (67 411.468]
Hel cash fiow lrom operating activities [A) 206,204,328 TEA18.81%
CASH FLOW FROM INVESTING ACTIVITIES
Long term edvances, deposis and defamed costs 1164,430) -
Saihe proceeds of ficed dssubs T5O,D00 BE512775
Dividencs racievad 1,214,617 -
Proceads from sale of shart tarm invastment (70,208, 155) 108301
Fixpd mapilal proonmiifurm {106,434, 765 {26,696 104]
Mt cash flow fram investing sctivitios (B} (174822833  [21,076.428)
CASH FLOW FROM FIRANCING ACTIVITIES
Shoat term finances - gecued (68,000, 000) 95,621,000
Lareg barm RAnges - secnied 12,301,826) | | (122,787 28}
Net cash fiow from financing activities 1€ (70,291,828} (27766 028]
MNET INCREASE IN CASH AND CASH EQUIVALENTS | A=BHC | 51,500,847 30,176,165
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERINID 156,348 876 6d 687 152
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 207,532,843 94, 873307

The annexed notes 1 o & fanm an inkegral part af these condanaed nisim linancis sislemeants

— (4=~ R ST

CHIEF EXECUTIVE DIRECTOR &I-HEFFIPJ-:.HEIA.L DFFIGER.

ACCOUNTS FOR THE 17 QUARTER ENDED SEFTEMBER 30, 2023
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TEATILEE LImITED

Statement of Changes in Equity

for the 15t Quarter ended September 30, 2623 (Un-Audited)

Shara Revaluatlan Acourriilaled Takal
Description Capital Burplus Profit|Loss) Equity
[Rupsass) {Rupans) 5} (Rupsaas)
‘Balance a8 al June 30, 2022 - restated 504,287,200 J65 175,670 1132575078 2,085 638,047
Wt Prafil o the: parbed = - BZ a0 T2 2,760,732
Curmmnd yaar moremental depreciation - net of 15,058, 58] B ORE (S
Balance as al Saptembar 30, 2032 - rastated 04,207,200 JE3, 117,840 1,220 303879 2,177,788,778
Balance as at June 30 2033 B04. 207 200 574 060 434 1361642 813 2,520,904 507
Hed Prafil for e paned e 207140 880 201,140,500
Curent yaar incramenial dapreclation - nal of Lax - 114,040, 525) 14047 336
Balance a5 sl Seplember 30, 2023 504 2087200 560,013 9568 1576832018 273132 ATT

Thie isnnexed notes 193 8 dorm an integral pert of thess condensaed insanm inpncsal siatements

“ A - 2
[IE N . o 'd) }

CHIEF EXECUTIVE MRECTOR GHIEF FINAMCIAL OFFICER
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TEXTILER LIMITED

Notes to the Accounts

tor the 951 Cramer eided Septeniher 10, 2023 (Un-Audied)

1. Thase finsncal statemenls have been preparsd inaccorsarcs with the requisments of ntemational Accourding
Standand(IAS] 34 Wntarim Foancie Reparing”

2. Thase financial stataments 6oe un-sudéed and are beng suomilted o sherahokers &9 requred by Secion 237 of fhe
Cempanics Act, 217

3. The accourting poficies adopted for fhe prapartion of the accounts ane the =ame &5 those spplied i the preparton of the
preceding amrual published finano@al stalements of e company Tar the year ented June 30, 2023

4, Contingencles and Comitments

4.1 Commitmants
Commitments agansl srevocatle ek of crudil Tor mmpoet of mackinery and raw madersd gg & Saplember 30, 2025
amoniring b Re 52 640 milllon (Jose 2023 @ B 85547 milicn)

4.1 Others
Thisre ang ni oftier significan aclivilles sinca June 30, 3023 alacling Tinancsi Stalsmmenls

6, Followirsg s he oostof Teed @ssets fal have bean added | disposed off dunmg (e quanes ended

Un-Ausditec

September 30, 2021

[Ranpaes)

Adritans in fusd Besals B4, 504,208 32,601,038
Deletions in fised assets 2,087,735 AT.EIR 438
Adritons in capital work in prograss 44,202,558 119,501,795
TrangTees from capilal wark in progress - B5.441,585

G EARNING PER SHARE - BASIC

Prodit atter 12 201,140,880 B2, TE0.Ta2

Wedghted average ramber of ardirary shares 89 428,739 Ro 428,720

Eamirg per share - baslo b 1] 1.8
7. DATE OF AUTHORISATION

These dotounts ave baen apgroved by Beard of Dretlons on Oaloher 26, 2023

& COMPARATIVE FIGURES

Hawa bean raprangedireciassifled wharever necessary for the purpose of comgarison
Hawa bean raundad off 1 1ha nearast rupea,

F s L ( ";t - w}éﬁ:—-‘h

CHIEF EXECUTIVE MMRECTOR GHIEF FINAMCIAL OFFICER
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TERTILES LINITER
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TEXTILES LIMITED
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