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Pakistan Stock Exchange Limited
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Fax Phone: 021-111-573-329

Subject: Notice of Extraordinary General Meeting
Dear Sir,

Please find enclosed copy of Notice of Extraordinary Genéral Meeting in
English and Urdu language for circulation amongst your members. The meeting is
scheduled to be held on November 23, 2023 and aforementioned notices would be
published in Newspapers on November 01, 2023. -

Best regards.

mpany Secretary
Brig Irfan Khan (Retd)
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Z ¥R FAUN FERTILIZER COMPANY LIMITED ks

Notice is hereby given that the Extraordinary General
Meeting of the shareholders of Fauji Fertilizer
Company Limited will be held at [1000 Hours] on
[November 23, 2023] at 156 The Mall, Rawalpindi to
transactthe following business::

Ordinary business

1. To confirm the minutes of 45th Annual General
Meeting held on March 28, 2023.

Special Business

2. To consider and if deemed appropriate, to pass with
or without modification, alteration or any amendment
1he following resolution as Special Resolution:

Special Resolution

“RESOLVED THAT, in terms of Section 199(2) of the
Companies Act, 2017:

o The Company be and is hereby authorized to create a
pari passu charge on its fixed assets, or such other
security as may be required by lenders / banks / financial
institutions, in the maximum amount (inclusive of
margin) of USD 3.5 million {(United States Dollars Three
Million Five Hundred Thousand Only) or its PKR
equivalent, in favor of TEL's lenders (or their agent) fora
period of ten year or such longer period for which the
liabilities / obligations of the sponsors remain
undischarge (“Security Charge”) as security for the
Standby Letter of Credit under TEL's Power Purchase
Agreement (“PPASBLC").

s The Company be and is hereby authorized do alf such
other acts, deeds and things as may be necessary
and/or expedient for the aforesaid purpose or in
furtherance thereof including, without limitation, to
enter into and deliver and implement any and all
agreements, instruments, powers of attorney, notices,
certificates and documents.

FURTHER RESOLVED THAT, the Managing Director&
Chief Executive Officer, Chief Financial Officer and the
Company Secretary be and are hereby authorized jointly
and severally to take any and all necessary steps and
actions for implementing the aboveresolutions, including,
withoul limitation, to seek any and all consents and
approvals, to execute and (where required) file all
necessary documents, declarations, certificates and
undertakings and to appear and make representations
before any regulatory or other authority, as maybe
necessary or conducive for and in connection with any of
the fore going malters and to sign, issue and dispatch all
such documents and notices and de such acts as may be
necessary far carrying out the aforesaid purposes and
giving full effect to the above resolutions, including
entering the details of any investments made by the
Company in TEL in the register of investment in
associated companies maintained at the Company's
registered office, and provided that if the Company seal is
affixed unto any document or instrument, the same shall
be executed on behalf of the Company by the Managing
Director & Chief Executive Officer.

FURTHER RESOLVED THAT, the Managing Director &
Chief Executive Officer, Chief Financial Officer and the
Secretary of the Company be and are here by authorized
to delegate, in writing, by power of attomey or otherwise,
all or any of the above powers in respect of the fore going
to any other officials of the Company as they may deem
appropriate.

FURTHER RESOLVED THAT, the Company Secretary
be and is hereby authorized to provide a certified true
copy of these resolutions to whomever it may concern.”

3. To consider and, if thought fit, approve the
circulation of Company's annual audited financial
statements through QR enabled code and web
link as part of notice of Annual General Meeting by
passing, with or without any modifications,
additions or deletions, the following resolution as
special resolution:

SPECIAL RESOLUTION

“RESOLVED THAT the consent and approval of the
members of Fauji Fertilizer Company Limited (FFC) be
and is hereby accorded and the Company be and is
hereby authorized to circulate its annual audited
financial statements to its members through QR
enabled code and web link as part of the notice of
Annual General meeting. '

NOTICE OF THE EXTRAORDINARY GENERAL MEETING

pandemic.

v. The shareholder of the Company desirous of
attending the meeting through video link etc may
inform the Company and provide their details
including name, CNIC scan (both sides), folio
number, cell phone number and ernail address
before close of business on November 16, 2023 at
the email shares@ffc.com.pk.

vi. The video link of meeting shall be sent to the
members on theit registered email addresses.

8. ForAppointing Proxies

I.  In case of individuals, the account holder or sub-
account holder and / or the person whose
securities are in group account and their
registration detail is uploaded as per the
regulations, shali submit the proxy form as perthe
above requirement.

il. The proxy form shall be witnessed by the person
whose name, address and CNIC number shall be
mentioned on the form.

iii. Attested copies of CNIC or the passport of the
beneficial owners and the proxy shall be furnished
with the proxy form.

iv.  The proxy shall produce his / her original CNIC or
original passportat the time of Meeting.

v. In case of corporate entity, the Board of Directors’
resolution / power of attorney with specimen
signature shall be submitted (unless it has been
provided earlier) along with proxy form to the
Company.

4. Consent for Video Conference Facility

As allowed by Section 132(2) of the Companies Act
2017 members can avail video conference facility for
this Extraordinary General Meeting, at Lahare and
Karachi provided the Company receives consent
from the members holding in aggregate 10% or more
shareholding, residing at above mentioned locations,
atleast 7 days prior to date of the meeting.

Subject to the fulfillment of the above conditions,
members shall be informed of the venue, 5 days
before the date of the Extraordinary Meeting along
with complete information necessary to access the
facility.

In this regard please send a duly signed request as
per following format at the registered address of the
Company 7 days before holding of Extraordinary
General Meeting.

fWe, of

. being a member of Fauji Fertilizer
Company Limited, holder of Ordinary
Share(s) as per Register Folio / CDC Account No
hereby opt for video

conference facility at
Signature of Member

5. Procedure for E-Voting

» Delails of the e-voling facility will be shared
through an e-mail with those members of the
Company who have their valid CNIC numbers, cell
numbers, and e-mail addresses (Registered email
ID) available in the register of members of the
Company by the close of business on November
16, 2023 by M/s CDC Share Registrar Services
Limited(being the e-voting service provider).

= Identity of the Members intending to cast vote
through e-voting shall be authenticated through
electronic signature or authentication for login.

s« Members shall cast vote from November 20, 2023
till close on November 22, 2023 at 5:00 pm.

» Members can cast their votes at any time in this
period. Once the vote on a resolution is cast by a
Member, he / she shall not be allowed to change it
subsequently.

6. Procedure for Voting Through Postal Ballot
The members shall ensure that duly filled and signed
ballot paper along with copy of valid Computerized
National Identity Card (CNIC) should reach the Chairman
of ihe meeling through post on the Company's registered
address, 156 The Mall, Rawalpindi, or email at
general.mestings@ffc.com.pk on or before November
22, 2023, before 5:00 pm. The signature on the ballot
paper shall match with the signature on CNIC.

For the convenience of the members, ballot
paper is available on the Company’s website
www.ffc.com.pk todownload.




FURTHER RESOLVED THAT the Company be and is
hereby authorized to discontinue the circulation of
annual financial statements through CO/DVD/USB.

AND FURTHER RESOLVED THAT the Company
Secretary be and is hereby authorized to do all acts,
deeds and things, take or cause to be taken any action
as may be necessary, incidental or consequential to
give effectto this resolution.”

OTHER BUSINESS
4. To transact any other business with the permission

ofthe Chair.
By Order of the Board
(Rawa][;indi') Brig Irfan Khan (Retd)
November 01, 2023 Company Secretary

Video Conference Facility
Pursuant to Section 132(2) of the Companies Act 2017, if
the Company receives consent from members holding in
aggregate 10% or more shareholding residing at
geographical location, to parlicipale in the meeting
through video conference at least 7 days prior to the date
of meeting, the Company will arrange video conference
facility in that city subject to availability of such facility in
that city.

Notes

1. The share ftransfer books of the Company will
remain closed from November 17, 2023 to
November 23, 2023 (both days inclusive) and no
request for transfer of shares will be accepted for
registration. Transfers received at Company's
Share Registrar namely CDC Share Registrar
Services Limited, CDC House 99-B, Block 'B',
S.M.C.H.S Main Shahra-e-Faisal, Karachi-74400
by the close of business on November 16, 2023 will
be considered in time for the purpose of entitlement.

2. A member of the Company entitled to attend and
vote at the Meeting may appoint a
person/representative as proxy to attend and vote in
place of the member. Proxies in order to be effective
must be received at the Company's Registered
Office, 156-The Mall, Rawalpindi, Pakistan nol later
than 48 hours before the time of holding the Meeting
and no account shall be taken of any part of the day
that is not a working day. A member shall not be
entitled to appaint more than one proxy.

3.  Any Individual Beneficial Owner of CDC, entitled to
vote at this Meeting, must bring his / her original
Computerized National Identity Card (CNIC) to
prove identity, and in case of proxy, a copy of
shareholder's attested CNIC must be attached with
the proxy form. Representatives of corporate
members should bring the usual documents
required for such purpase.

CDC Account Holders will also have to follow the under

mentioned guidelines as laid down in Circular 1 dated

January 26, 2000 issued by the Securities and

Exchange Commission of Pakistan (SECP).

A. For Attending the Meeting

I.  In case of individuals, the account holder or sub-
account holder and / or the person, whose
securities are in group account and their
registration details are uploaded as per the
regulations, shall authenticate identity by showing
his / her ariginal Computerized National Identity
Card (CNIC) or original passport at the time of
attending the Meeting.

ii. Members registered on CDC are also requested
to bring their particulars, 1.D. Numbers and
accountnumbersinCDS.

iii. Incase of corporate entity, the Board of Directors'
resolution / power of attorney with specimen
signature of the nominee shall be produced
{unless it has been provided earlier) atthe time of
Meeting.

iv. The Securities & Exchange Commission of
Pakistan (SECP) through its Circular No.
EMD/MISC/82/2012 dated March 03, 2021, has
directed the listed companies to arrange
participation of shareholders in general meetings
through video link in addition to allowing physical
attendance by the members to safeguard and
protect the wellbeing of shareholders against the
continuing threat posed by the COVID-18

www.ffc.com.pk to download.

-
INFORMATION ABOUT SCRUTINIZER
With refirance to the Regulations 4(4) and 11 of the Companies(Postal Ballot)
Regulations, 2018, below is the information regardin
the “Sorutinizer for the purpose of upcoming Extraordinary” Genera
Meeting (EGM) of Fauji Ferfiizer Company Limited (the Company}
10 be held on November Zé, 2023
Name of Scrutinizer| Messes. UHY Hassan Naeem & o, Chartered Accountans
Qualification and | Tha fim s grown ove- the 'ast dacade as 2 eading miltidissipeary
Experience | orgarization offsring 24l ng exatior busirzss edbisory, ‘Vematior
lechnclegy, hvan resoures anc comorals Senices 1 pudls and privae
sacior sgaizations in the courtry,
UHY Hasszn Naea: & Go.is 2 memaer of UHY Interaical, one of e
| #iAld's fsading 2acounting a1 business scvisary ntwork, wit off ses
inovir 330 beiess centesin S0 couririas across the globe.
Tha fiom holds a safisfastory Cualy Gentrol Reviaw {QCR) stas from the
Insiiste of Chartered Ancouznts of Pakistan (ICAP) which demansiratzs|
the: qualty standarde maixainge by the fiom. Il ragieract on the: Pane
| of State Eank of Pakdistan [SEP ard is on th pans of USAID,
Purpase of | The Comgany is eqeied T appoint a scrutiizefor e pugoes o vetey
appointment | iy ty. E3io Tarsast susiaess hat periasta ivestrint i assoritee
comais & rortimed in Sacfics 106 o fhe Corpanias Art 2007
Therefors, serdiizerhes besn appoiried n obseree that sadefaclory
pracad s ¢f the votrg pocess inchudng dequats prscauins'y measis
#12 ewsured 816 rRparkd as el oned under regutafion T1A,
8. For any further assistance, the members may

contact the Company or the Share Registrar at
the following phone numbers and email
addresses:

FFC Shares Department

Telephone: 92-51-8453235

Email: shares@ffc.com.pk

COC Share Registrar Services Limited

CDC House 99-B, Block 'B,

8.M.C.H.8 Main Shahra-e-Faisal, Karachi-
74400

Telephone: 0800-23275

Email: info@cdepak.com

ternent pursuan ectionq f th

Companies Act, 2017 — item 02 of Agenda
Pursuant to Section 134 of the Companies Act,
2017("Act’) and the Companies {Investment in
Associated Companies or Associated Undertakings)
Regulations 2017, this statement sets forth the material
facts concerning the special business listed here in
above, to be transacted at the Extraordinary General
Meeting of Fauji Fertilizer Company Limited (“FFC"} to be
held on November 23, 2023 for approving the Security
Charge.

TEL is a public imited company, incorporated in Pakistan on
May 17, 2016. Its principal operation is to generate power
from coal. The company has developed a 330 MW (gross)
mine mouth Thar coal-based power plant at Block I, Thar
Coal mine, District Tharparkar, Sindh and achieved
Commercial Operation Date on Oclober 1, 2022,

TEL is a subsidiary of Hub Power Company Limited
(HUBCO) which owns 60% equity stake in TEL. FFC
holds 30% equily stake while China Everbest
Development international Limited owns 10% stake.
Collectively these companies are referred to as the
“Sponsars” of TEL.

Under its Power Purchase Agreement (“PPA”) with the
Central Power Purchasing Agency (Guarantee) Limited
("CPPA-G"), TEL is required to issue and maintain a
Standby Letter of Credit (“PPASBLC") in favour of the
CPPA-G. However, TEL does not have adequate security
of its own to continue to maintain the PPA SBLC and so it
has requested the Sponsors to provide a charge on their
assets as security in favour of TEL's lenders (or their
agent), proportionate to their shareholding in TEL.
Accordingly, FFC has been requested to provide
pafipassu charge of up to USD 3.5 million (including 20%
margin) on its fixed assets, or such other security as may
be required by lenders / banks / financial institutions, to
Habib Bank Limited (as lenders' agent) representing 30%
of the overall charge required for the PPA SBLC, for a
period of 10 years or such longer period for which the
liabilittes / abligations of the Sponsors remain
undischarged.

The Company has agreed to provide such sponsor
support to TEL in relation to TEL's obligations under its
project agreements (including the PPA SBLC) under the
Shareholders Agreement dated 15 March 2018 belween
Hub Power Company Limited, Fauji Fertilizer Company
Limited, CMEC TEL Power Investments Limitad, China
Ever best Development International Limited and Thar
Energy Limited (as amended) (“SHA”).




Biscl the
company: .

1. Name of associated company along with | Thar Energy Limited {TEL"} |
chlerla bagad an which the assoclated
ralationsbif is astaolished. Fau|l I prilizer tompany Limited ["FFCL") holds 30% of the iskued and saidut capital of TEL.

{2 Farnings par share for the fast thrae Year | EP8 |
years. 2021 | Not applicable as no commercial opevmlons
[ 3052 st 356 6 ;
2023 3.78

3 Broak-Up value par share. batod on [afetl | Re 1484 per chars at 61 June 30, 2623, e
auditer financlal statements.

4. Finanaal position, including main items ot Stetemment of Financisl Position — 30 Juna 2023 [Ra in °°°l
staterment of finmxdal pusiion and pofiy [“WNon-zurrent assets 706,300,549
and loss occount on the basis of its latest | “Gument Assets = 33414 58
financis’ statements. Shargholder's Eculty 26,956,562

Noun-current liubilities 82,815,782
Cumant Liabilitias 32,031,084
Statement of Profit or L.oss — 30 June 2023 (Rs jn 000) _ o
Revenue
Oparaling vosis 3,0

| Groze Peafic 44,080,755 |
Not Profit 7 251 &22

5. | in casm af invesiman: in fAlalion 10 A | Nol mpplicabla
project ol associsled oompeny o
gssecinlud undamakmg maL has  not

I g further
information, pamely,

ij  dascription of the project and it
histery since conceptualization;

i) slarting dote and expesied dave of
completion of work:

WD fime by which such project shall
racnme commersially opeeational;

iv] expetied tima by which the project
shall st paving  rewrn on
investment; and

v} funds invested or to be invested by
tha promotars, APONAQE, assaciatan
company of sssotialed undaerluking
distinguisling betwesn  cush  and
non-cosh amoumnts. |

Genaral disclosuras: |_

6. Meximum amount of investment o be [Nodimo cash mvasimentis bamg st |r|TEme1ﬁp;mwaIrm'y prtiate by ,m:vmu'\o!wnmmn vhargs un FFC' fixest sssabs or
migide. Rutds Gther ssscurily s ey e rcqutvad by lsnzlers J ks ! i e’ irddiliveres, The it goount of clurge (induding oseging

¢ by FFCun xlsl l'mid mu!!xm USD a5 lm Thima v Fiver Heawdrisd Thasusaand Qnd

7. Purpose, benefits Iikely w accrve 1o the Pu'pu The of ur of andor for beneﬂdTElem(orm'amnl) ar|
investing nd its from e 1 'm Y i sothat’
such  investment and period  of FPAS!LOhW]md*tsobﬁgaﬂomuﬂ
investmant. Benefit: Cont mnmn of the PPASBLC m fuﬁ!mmt of TEL' ob Igaﬂon;Fundrxd'cPPAwil aveid a breach of the PPA and enable TEL 1o

for
riod Thom-nrcm.. ion of e charge on FRC's fxed orsuxch other seaurity as may be
iers banis ! financial i ' ichwi in place i the PPASBLO:
CPPAG whizh is expecied to take muund ten {10} yoa7s, Or such fonger period for which the iabihcs ’ oblsgamm o‘me Sponsors remain
Lnhac s,

B | Soursas of funds 1o ba ullizes far | 1l oppicaiie 03 he neiure of invirdmionl Joes el onial cam ouiflow.
invastment where (he investment I’
intended W be mede using borowed
funds,

() justificetion for iwvestment thiough
borrowings;

{iiy detwsk of collateral, guarantoos
providet and asgsts pledped for
ohiaining such funds; and

iy _cosl benslit analysig. SN D L —— R L

9. Salieni featres of the agreemeni), if | Under 1he SHA{as amendéd). FEC has agreed 16 provide sponzor supgont i reletion W TEL's obligations
any. with ossogiated company or | under s PPA, which Includes the Securty Chorge
aseoclated  undartaking with regards 1a
the propased Inv

10. Oirect or indirect interest of directore, | FFC holds 30% of the cumant shara capital of TEL and has the right to nominate 2 direstors on the Board of
apnnsntr, majority sharahnidars and their | TEL.
relalives, it any, in the sassocialed | Mr Sarfaraz Ahmed Rehman is MDRCEQ of FFG and alsn holde directarship In TEL
gomparty o ausocistad undariaking or U | syed Atr AN Is CFD of FFC and also holds diractarshin in TEL.

ienlunder; N Pr. Nadaam irayal s sarving as directar on the Baard of FFC as wall as HURCQ,

1 n caye any invesiment in sssudaled | FEC becuine w shweholder in TEL in 2018 while cormmercial operatiuns commenced in Oulober 2022, TEL
company or associcted undertaking has | has gencrated profit of PKR 7,252 million for yoar ended 30 June 20%3,30% of which accrues ta the Compony
already been made. the pedormance | as its share of profit. There are no adverse factors that need to be highlighted to the shareholders.

| | revlew of such Invesimant including
i inn / justitication far any No it i e axisl on he i hance no ot itx have bran made tilf dale.
impairment or wrile ofls,

12. Any othar Important detalis necessary for | Not applicable.
ths membars 4o understand  tha
brsnisution.

Disclosure In case of Investments In

s form of Ipans, advances and
guaranices:

13. | Categary amount of . As above, the prises the creation of a parl passu charge on fixed assets of FFC, or such other security as

maybe resured by !cndorso{TELuswmurmunwaSDS Smillion.

14, Avarage cost o the Nel to thik tr
compiny, e Karachi lnigr Bank Offered
Rate (KIBOR) for the relevant period. rate
of retlurn for Shariak compliant producls
and rate af raturn for unfunded faclities, |
Aas the casa may be, tor the ralavant
grerivg.,

15. | Rate of Inlarert, mark up, profit, faas nr | Not applicabie as tha nalure of invastmant doas not entall caah outiicw of provision of any cash sacurity, If the |
comemgsion  ele. 0 ba churged by | Socurily Charge is enforced, lhen e rale of mark-up / profil, lyes of commission (as spplivable) will be
investing company. comgpliant with Seclion 199 of the Companies Act. 2017,

"16.”| Particulors of coltateral or sccarity to be | The proposed chargo 0 be provided by FFC in ils capacity as sponsor of TEL will be unsecarcd.
obtained in relation o the prapared

invastmant

17 i the Invesiment pardes convarsion | These delalis have not yet been finalized. Howaver. whareraqulrad, FFC and TEL will anter into the nacassary |
fasture ia., it in ik inl i ta that would allow for liabiBtias incurrad by FTC on bahall of TEL to ba trasted as aquily or
this facl along wilth tenns und condiions | suburdinated debton termns complisnl with Seclhion 199 of the Cornmpanivs Acl, 2017,
inctuding COVETSIon formuta,
circumstanices in which the conversion
may fake place and lhe time when the
conversinn may be
Repayment schedule and terms and iy uyings i FRCK fived moaly, e such olhar secirily us miasy e recuirad |y cders anks £ fmanchs nstitutions, wil be
Ganfitiana of] izAasSaf Advanchalio *”' release upon s of PPR SSLE which is eapectis W ba wihin on {10) yanms o such longar period for whivh the bt 7
given 1 “:::‘  [omiaci uf the St s raimtin Grudischarged,

Infgrmgtnon pursuant to Rggulaﬂgn 4 of the Companies {investment in Associated Companies or Associated
Undertakings) Regulations, 2017.

Mr. Sarfaraz Ahmed Rehman is MD&CEO of FFC and also holds directorship in TEL.

Syed AtifAliis an employee of FFC and also holds directorship in TEL.

Additionally, Dr. Nadeem Inayat is serving as director on the Board of FFC as well as HUBCO.

The duly audited latest annual financial statements along with the latest interim financial statements of the Company, shall
be made available to the members for inspection in the EOGM.

Declaration pursuant to Section 199(2) of the Companies Act, 2017 and the Companies (Investment in Associated
Companies or Associated Undertakings) Regulations. 2017

The Directors certify to the members of the Company that they have carried out necessary due diligence for the proposed
investmentbefore recommending it for members' approval.

The duly signed recommendations of the due diligence report shall be made available to the members for inspection

in the EOGM.

Statement pursuant to Section134 of the Companies Act, 2017 - Item 03 of Agenda

Circulation of Company’s annual audited financial statements through QR enabled code and weblink as part of

notice of Annual General Meeting
The SECP, vide its SRO. 389 (1)/2023 dated March 21, 2023 has allowed listed companies to circulate the Annual Audited

Financial Statements to their members through QR enabled code and web-link (instead of CD/DVD/USB), subject to
approval of the shareholders in the general meeting. Foregoing in view, the following resolution will be placed before the
Members atthe EOGMfor approval as special resolution with or without any modifications, additions or deletions.
Directors Interest

The Directors do not have any interast in the Special Business, whether directly or indirectly, except to the extent of their
shareholding in the Company.




FAUJ FERTILIZER COMPANY LIMITED
156 The Mall Rawalpindi, Phone No 051-111-332-111 Fax No 051-8458831
Email: shares@ffc.com.pk: Website: www.ffc.com.pk

BALLOT PAPER FOR VOTING THROUGH POST

For vating through post for the Special Business at the Extraordinary General Meeting of Fauji Fertilizer Company Limited
(FFC)to be held on November 23, 2023 al 1000 hrs at 156 The Mall, Rawalpindi.
Email address to the Chairman with duly filled ballot paper may be sent at designated email:
I%eneral.meeﬁnﬁs]@ffc.com.gk o - o

ame of sharehalder/joint shareholders |

egistered Address . |
Folio No / CDC account No.
Number of shares held
ICNIC Number / Passport No.(In case of Foreigner) Copy to be attached
rdditional information and enclosures
()
N

n case of representative of body corporate, corporation and Federal Government.
ame of Authorized Signatory:

SPECIAL RESOLUTIONS

Item 02 of Agenda
To consider and if deemed appropriate, to pass with or without modification, alteration or any amendment the following
SPECIAL RESOLUTION

resolution as Special Resolution

RESOLVED THAT, in terms of Seclion 199(2) of the Companies Act, 2017:

& The Company be and is hereby authorized o create a pari passu charge on its fixed assets, or such other security as
may be required by lenders / banks / financial institutions, in the maximum amount (inclusive of margin) of USD 3.5
million (United States Dollars Three Million Five Hundred Thousand Only) or its PKR equivalent, in favor of TEL's
lenders (or their agent) for a period of 10 years or such longer period for which the liabilities / obligations of the
Sponsors remain undischarged (“Security Charge”) as security for the Standby Letter of Credit under TEL's Power
Purchase Agreement ("PPASBLC").

® The Company be and is hereby authorized do all such other acts, deeds and things as may be necessary and/or
expedient for the aforesaid purpose or in furtherance thereof including, without limitation, to enter inte and deliver
and implement any and all agreements, instruments, powers of atiorney, notices, certificates and documents.

FURTHER RESOLVED THAT, the Managing Director & Chief Executive Officer, Chief Financial Officer and the Company
Secretary be and are hereby authorized jointly and severally to take any and all necessary steps and actions for
implementing the above resolutions, including, without limitation, 1o seek any and all consents and approvals, to executs
and (where required) file all necessary documents, declarations, certificates and undertakings and to appear and make
representations before any regulatory ar other authority, as may be necessary or conducive for and in connection with any
of the foregoing matters and to sign. issue and dispaich all such documents and notices and do such acts as may be
necessary for carrying out the aforesaid purposes and giving full effect to the above resolutions, including entering the
details of any investments made by the Company in TEL in the register of investment in associated companies maintained
atthe Company's registered office, and provided that if the Company sealis affixed unto any document or instrument, the
same shall be executed on behalf of the Company by the Managing Director & Chief Executive Officer.
FURTHER RESOLVED THAT, the Managing Director & Chief Executive Officer, Chief Financial Officer and the Secretary
of the Campany be and are hereby authorized to delegate, in writing, by power of attorney or otherwise, all or any of the
above powers in respect of the foregaing to any other officials of the Company as they may deem appropriate.
FURTHER RESOLVED THAT, the Company Secretary be and is hereby authorized to pravide a certified true copy of
these resolutions to whomever it may concern.
item 03 of Agenda
To consider and. if thought fit, approve the circulation of Company's annual audited financial statements through QR
enabled code and weblink as part of notice of Annual General Meeling by passing. with or without any modifications,
additions or deletions, the following resolution as special resolution.

SPECIAL RESOLUTION
RESOLVED THAT the consent and approval of the members of Fauiji Ferlilizer Company Limited (FFC) be and is hereby
accorded and the Company be and is hereby authorized to circulate its annual audited financial statements to its members
through QR enabled code and weblink as part of the notice of Annual General Meeting.
FURTHER RESOLVED THAT the Company be and is hereby authorized to discontinue the circulation of annual financial
statements through CO/DVD/USB.
AND FURTHER RESOLVED THAT the Company Secretary be and is hereby authorized to do all acts, deeds and things,
{ake or cause to be taken any action as may be necessary, incidental or consequential to give effect to this resolution.
Instructions for Poll
1. Please indicate your vote by ticking (+) the relevant box.
2. In case if both the boxes are marked as (v) your poll shall be treated as “Rejected”.
I/'We hereby exercise my / our vote in respect of above-mentioned special resolutions through postal ballot by
conveying my /our assent or dissent to the said resolutions by placing tick () mark in the appropriate box below: -

sr. N | Nature and Description | No. of ordinary shares | iWe assent to the I/We dissent to the
- NO- | of resotutions for which votes cast | Resolut (FOR) | Resolutions (AGAINST)

Special Resolution as per

1. Agenda # 2 (as given above) =

Special Resolution as per

2 | Agenda # 3 (as given above)

Signature of shareholder(s) / Proxy holder
(In case of corporate entity, please affix Company stamp.
Place:
Date:
NOTES:

1. Dully filled Postal Ballot Form should be sent to Chairman at Fauji Ferlilizer Company Limited, 156 The Mall,
Rawalpindi Pakistan orthrough email at general. meetings@ffc.com.pk
Copy of CNIC /Passpart (incase of foreigner) should be enclosed with the Postal BallotForm
Postal Ballot Forms should reach chairman of the meeting till 5:00 pm. 22 November 2023. Any Postal Ballot
Form received after this date, will not be considered for voting.
Signature on Postal BallotForm should match with signature on CNIC/ Passport.
Incompletle, unsigned, incorrect, defaced, tomn, mutilated, over written Ballot Form will be rejected.
In case of representative of a body corporate, corporation or Federal Government the Ballot Form must be
accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resolution, Power of
Attorney, Authorization Letter etc., in accordance with Section(s) 138 or 139 of the Companies Act, 2017 as
applicable. In case of foreign body corporate etc., all documents must be attested by the Counsel General of
Pakistan having Jurisdiction over the member. Ballot Paper Form has alsa been placed on the website of the
company at www.ffc.com.pk.

—————
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