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Head Office & Registered Office
40-L Model Town Extension,
Lahore, Pakistan

UAN  :(042) 111 949 949

Fax :(042) 35172263

E-mail : info@ghaniglass.com
http://www.ghaniglass.com

Marketing Office

12 D/5, Chandni Chowk

KDA Scheme No. 7-8

Karachi - 74000

UAN  :(021) 111 949 949

Fax  :(021) 34926349

E-mail : marketing@ghaniglass.com

GGL Plant-1 & Regional Marketing Office-North
22 km Haripur Taxila Road, (From Haripur)

Thesil & District Haripur (KPK)

Phones :(0995) 639236-40 & (0995) 539063-65
Fax :(0995) 639067

GGL Plant-2

H-15, Landhi Industrial Area
Karachi-74000

Phone :(021) 35020761-63
Fax :(021) 35020280

GGL Plant-3

29-km Lahore Sheikhupura Road,
District Sheikhupura

Phones : (056) 3406810-11

Fax : (056) 3406795

Email : ghanifloat@ghaniglass.com
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DIRECTORS' REPORT

Dear Shareholders,
Assalam-o-AlaikumwaRahmatullahwaBarakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the first
quarter ended September 30, 2023.

During the first quarter ended September 30, 2023, the Net Revenue of the Company increased to Rupees 11.8 billion as
compared to Rupees 7.9 billion for the corresponding period of the last year. The Company booked Gross Profit of
Rupees 2.6 billion as compared to Rupees 1.9 billion for the same period of the last year. The company earned net profit
of Rupees 1.4 billion as compared to Rupees 1.2 billion for the corresponding period of last year. Earning per share also
increased to Rupees 1.40 as compared to Rupees 1.15 (restated) for the same period of the last year.

FINANCIAL HIGHLIGHTS

| September 30,2023 | September 30, 2022
(Rupees in million)

Revenue - Net 11,819 7,925
Gross Profit 2,612 1,992
Profit before Tax 1,650 1,216
Profit after Tax 1,400 1,154
Earning per Share (Rupees) 1.40 1.15 restated

The economy of Pakistan is continuing with challenges of unsustainable fiscal deficit, increasing circular debt, rupee
devaluation (PKR started recovering during September 2023), rising inflation, low foreign reserves, tight policy
measures, a balance-of-payments crisis etc. Large Scale Manufacturing (LSM) displayed a decline of 1.1% YoY in Jul-
2023 and the data continued to remain in the red zone, the declining pace contracted over lower base. Consolidation
measures, energy limitations, and impediments in import of raw materials for industries have remained major issues for
the LSM segment. A strong recovery would require an ambitious medium-term reform focused on fiscal
consolidation and enhancing competitiveness, supported by solid commitment. CPI for Sep-2023 clocked in at
31.4% YoY, over low base effect, while MoM increase came in at 2.0%. Core inflation continues to expand, while gap
between Urban and Rural core inflation is simultaneously expanding.

Future outlook

Amid difficult era of political and economic uncertainty, we foresee to have long term growth potential of the business
optimistically, however certain headwinds are also foreseen in the form of pressure on Rupee, higher inflation, surging
energy and input costs and overall industrial slump which might have an impact on the future results. The management
remains fully committed towards managing these challenges and delivering sustainable profitable growth capitalizing
our strength, proved capabilities and operational excellence with continuous Excellence mindset.

ACKNOWLEDGMENT

The Board and the management would like to thank senior executives of Pharmaceutical, food and beverage industries
for their continuous support and confidence on our quality products. Thanks are also due to our dealers and customers of
float glass for their trust reposed on our quality products. The Board also appreciates the cooperation of our suppliers,
contractors and bankers.

The Board acknowledges and puts on record its sincere appreciation for all employees of the Company for their hard
work, commitment and loyalty.

On behalf of the Board of Directors

/ég“% H—Ro—

Lahore: October 27, 2023 Imtiaz Ahmed Khan Anwaar Ahmad Khan
Chief Executive Officer Director
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STATEMENT OF FINANCIAL POSITION (Un-audited)

As at 30 September, 2023

CONDENSED INTERIM
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CONDENSED INTERIM

STATEMENT OF PROFIT OR LOSS (Un-audited)
For the period ended 30 September, 2023

Period ended

Revenue from contracts with customers- net

Cost of sales

Gross profit

General and administrative expenses
Selling and distribution expenses
Other expenses

Exchange gain / (loss) - net
Allowance for expected credit losses

Other income

Profit from operations

Finance cost
Share of profit of an associate
Profit before taxation

Taxation
Profit after taxation

Earnings per share - basic and diluted

2023
September 30

Note Rupees

11,819,988,007
(9,208,024,960)

2022
September 30

Rupees

7,925,085,230
(5,933,141,263)

2,611,963,047

1,991,943,967

(410,313,561)
(602,456,733)
(124,609,604)

(305,277,726
(427,006,648

)
)
(91,321,068)
)
)

(25,550,680) (6,545,134
(1,176,719) (1,576,312
32,015,454 65,081,116

(1,132,091,843) (766,645,772)

1,479,871,204

(58,450,071)
229,009,454

1,225,298,195

(29,135,026)
20,023,413

1,650,430,587
(250,178,579)

1,216,186,582
(61,815,665)

1,400,252,008

1,154,370,917

6 1.40

Restated
1.15

The annexed notes 1 to 8 form an integral part of these financial statements.

Lt @' i

Lahore Chief Executive Officer Director Chief Financial Officer

1st Quarter Financial Statement 2023-24




CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME (Un-audited)
For the period ended 30 September, 2023

2023 2022
September 30 September 30
Rupees Rupees
Profit after taxation for the period 1,400,252,008 1,154,370,917
1,400,252,008 1,154,370,917

The annexed notes 1 to 8 form an integral part of these financial statements.

Lt @ i

Lahore Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM

STATEMENT OF CHANGES IN EQUITY (Un-audited)

For the period ended 30 September, 2023

190140 [eloUBUlS JOIYD

Jopalg

19010 BAINDBXT JOIYD aloye]

‘SJUBWA)E)S [eloueul

asay) Jo Hed [eiBajul Ue wioj g O} | Sejou paxauue oy

£1£'808°089°6Z 018°0v0'8YL°LL 9vL'GEL°L99°L 000°000°6L 06Z°6L1°L2V 180'Y9v°G9¢ 08£'8Y1°266'6 £20Z Yaquiaydag (¢ je se souejeg
800°252'00%'} 800'2S2'00%' L - - - - - pouad sy 10y 1oid
G0£°'965'082°82 208°'88L'L¥L'GL 9vL'GEL'299°L 000°000°5Z 062'6L1'L2Y 280'v9v'S9€ 08€‘8Y1°266'6 €202 ‘aunr Og je se aouejeg
68.'112'295'8 185'816'960'8 802'€2€'S9Y - - - -
80Z'€2E'S9Y - 802'€2€'59Y - - - - awoou| ansusyaldwiod Jayi0
185'876'960'8 185'8V6'960'8 - - - - - 1eak 8y} 10} J0Id
- (260°z81'82) 160'28Y'8C - - - - 8)el00sSE Ue Jo aAIesal [e6a] JO Junoooe uo juswisnipy
- (090°2£2°€09'L) - - - - 090'2€2'€09°L  @seysad %|°6L @ €20 BUNM OE PapPUS JESA BU) 10} PaNSSI SaIeyS SNUOQ Widu|
(zeL 16£°6€8) (ze1'16£°6€8) - - - - - aieys Jad 00°L'SY @ £20Z dUNf 0§ PEpUS Jeak By} 10} PUBPIAIP WLIBIU|
UBdWod oY) JO SIOqUISW UJIM UONOBSUEIL
819'529°255°02 015°056°1ZL°0L LYY '0E6'ELL L 000°000°Z 062'61¥'22¥ 180'v9v'S9€E 0ZELL6'E6E'S payiodas Ajsnoinaid se - zzoz ‘AInr Lo uo se aouejeg
( d )
[§ ) )
|ejoL oud aAlasal 1ayjo pue wnjwaid aAlasal uoneweBjewe Jo awayds |eyde
pajendoaddeun uone|suel) abueyoxgy aleys FEIIETN Japun pajeald anIasay aleys

9AI9Sal ONUBASY

anasal [eyde)

1st Quarter Financial Statement 2023-24




CONDENSED INTERIM

STATEMENT OF CASH FLOW (Un-audited)

For the period ended 30 September, 2023

Cash flows from operating activities

Profit before taxation

Adjustments for non cash and other items:

Depreciation of fixed assets and right of use assets
Amortization of intangible

Finance cost on lease liabilities

Impact of discounting and unwinding of interest on GIDC
Expected credit losses

Unrealized fair value loss on re-measurement of short term investments
Share of profit of associate

Exchange gain / (loss) net

Gain on sale of property, plant and equipment

Provision for Workers' Profit Participation Fund
Provision for Workers' Welfare Fund - net

Operating profit before working capital changes
(Increase)/decrease in current assets:

Stores, spares and other consumables

Stock in trade

Trade debtors

Other receivables

Advances

Increase/(decrease) in current liabilities:

Contract liabilities
Trade and other payables

Cash generated/(used) from operations

Finance cost paid
Income taxes - net

Net cash generated/(used) from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Dividend received from associate

Short Term investments

Long-term advances and deposits paid

Lease rentals paid

Net cash used in investing activities

Net increase/(decrease) in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 1 to 8 form an integral part of these financial statements.

gsns

2023

September 30
Rupees

1,650,430,587

2022

September 30
Rupees

1,216,186,582

451,892,840 436,576,084
516,440 1,723,940
3,075,909 6,185,655
6,595,170 20,308,247
1,176,719 1,576,312
287,640 542,660

(229,009,454) (20,023,413)

25,550,680 (6,545,134)
(2,160,444) -
90,088,380 65,781,455
34,233,584 24,996,953
382,247,464 531,122,759

2,032,678,051

1,747,309,341

(63,526,523)
(1,620,615,451)
(1,849,018,039)

193,892,306

260,173,219

(72,093,011)

(142,707,488)
(3,037,341,098)
(940,382,711)
(92,815,607)
240,922,128

(121,102,069)

489,239,385 2,093,974,961

(2,661,948,114) (1,999,451,884)

(629,270,063) (252,142,543)

- (6,185,655)
(254,278,791) 19,031,825
(254,278,791) 12,846,170

(883,548,854)

(239,296,373)

(274,055,409)
6,333,997
242,385,624
287,640

(50,000)

(25,007,340)

(591,004,340)
2,722,167
542,660

(50,000)

(50,105,488)

(587,789,513)

(933,654,342) (827,085,886)
1,738,070,244 1,561,587,225
804,415,902 734,501,339

Lahore Chief Executive Officer

GHANI GLASS LIMITED
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CONDENSED INTERIM

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September, 2023

1

Corporate and general information

1.1

21

2.2

23

Ghani Glass Limited ("the Company") was incorporated in Pakistan in 1992 as a limited liability company under
the Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on Pakistan Stock
Exchange. The Company is engaged in the business of manufacturing and sale of glass containers and float
glass.

The geographical locations and addresses of the Company’s business units, including production facilities are
as under:

- Head office and Registered office: 40 - L Model Town extension, Lahore.

- Marketing Office: 12 D/5 Chandani Chowk, KDA Scheme No. 7-8, Karachi.
- Plant 1: 22 Km Haripur Taxila Road, District Haripur.

- Plant 2: H-15 Landhi Industrial Area, Karachi.

- Plant 3: 29 Km Lahore Sheikhupura Road, District Sheikhupura.

- Plant 4: 50 Km Lahore Gujranwala road, Tehsil Kamonke, District Gujranwala.

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

Basis of measurement

These financial statements have been prepared under historical cost convention except for certain foreign
currency translation adjustments and certain financial instruments which are carried at fair value.

Standards, interpretations and amendments to published approved accounting periods standards that
not relevant

The new standards, amendments and interpretations that are mandatory for accounting periods beginning on

2023 are considered not to be relevant for the Company's financial amendments and hence not been detailed
here.
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3 Contingencies and commitments

There is no significant change in the contingencies and commitments status since the last annual financial statement date.

4 Property, plant & equipment

Un-audited Audited
2023 2023
September 30 June 30
Rupees Rupees
Net book value at the beginning of the period 15,481,876,100 14,404,080,028
Add: Addition during the period 470,087,713 2,942,063,390
Add: Capital work in progress 1,188,768,110 1,384,800,414
Less: Disposal during the period (4,173,553) (33,735,331)
Less: Depreciation charged during the period (451,892,840) (1,830,531,987)
16,684,665,530 16,866,676,514
5 Transactions with related parties 2023 2022
September 30 September 30
Rupees Rupees
Sales 605,148,658 533,148,430
Purchases 1,684,875 40,556,862
Expenses on behalf of the Company 12,452,860 1,456,893
Expenses on behalf of related parties 7,488,587 17,818,279
Dividend received 242,385,624 -
Donation 317,397,010 188,000,000
Provident fund 87,064,176 59,115,938
6 Earnings per share - basic and diluted
Net profit after tax 1,400,252,008 1,154,370,917
Number of ordinary shares 999,714,838 999,714,838
Earning per share 1.40 1.15

7 Date of authorization for issue
These financial statements were authorized for issue on October 27, 2023 by the Board of Directors of the Company.
8 General

Figures have been rounded to nearest rupee.

Lt v -

Lahore Chief Executive Officer Director Chief Financial Officer
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Ghani

'GHANI GLASS LIMITED
Head Office:
40-L, Model Town Extension, Lahaore, Pakistan.
AN +82-42-111 949 540

Fax + §2.42-351722683
www.ghaniglass. com
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