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MISSION
STATEMENT

"To become country’s most
investor-focused company,
by assisting investors

in achieving their financial goals."
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NBP Fund Management Limited

DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited Condensed Interim
financial statements of NBP Islamic Savings Fund (NBP-ISF) for the quarter ended September 30, 2023.

Fund's Performance

During the quarter, two Monetary Policy Committee meetings were held and SBP maintained the policy rate at 22%.
The stress on external accounts and PKR continued as fiscal discipline remained weak, though PKR depreciation was
eventually brought under control with administrative measures. Inflation as measured by the CPI averaged at 29% for
the quarter. With the recent surge in oil prices and expected hike in gas tariffs, the inflation is expected to remain elevated
in the near term, though a decline is expected from next half as high base effect kicks in. The upcoming debt repayments
and weak investment inflows will exert pressure on FX reserves. The net liquid foreign exchange reserves with SBP
as at 28-Sep-23 stand at USD 7.62 billion (down by USD 543.8million compared to July 2023); this signifies grave
challenges & risks to financial stability.

NBP-ISF is categorized as a Shariah Compliant Income Fund and has been awarded stability rating of 'AA- (f)' by
PACRA.

The size of NBP Islamic Savings Fund has increased from Rs. 3,690 million to Rs. 4,220 million during the period (i.e.,
a growth of 14%). The unit price of the Fund has increased from Rs. 9.5870 on June 30, 2023 to Rs. 10.0138 on
September 30, 2023, thus showing return of 17.7% p.a. as compared to its benchmark return of 7.6% p.a. for the same
period. The performance of the Fund is net of management fee and other expenses.

The Fund has earned a total income of Rs. 200.74 million during the period. After deducting total expenses of Rs. 27.47
million, the net income is Rs. 173.27 million. The asset allocation of NBP-ISF as on September 30, 2023 is as follows:

Term deposit
receipt - (Islamic),
13.63%

—— Certificate of
Musharka 7.79%

Cash Equivalents &
Other Net Assets
(A+), 78.58%

Acknowledgement

The Board takes this opportunity to thank its valued unit-holders for their confidence and trust in the Management
Company, and providing the opportunity to serve them. It also offers its sincere gratitude to the Securities & Exchange
Commission of Pakistan and State Bank of Pakistan for their patronage and guidance.

The Board also wishes to place on record its appreciation for the hard work, dedication and commitment shown by the
staff and the Trustee.

On behalf of the Board of
NBP Fund Management Limited

Chief Executive Director

Date: October 30, 2023
Place: Karachi.
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2023

NBP FUNDS

NBP ISLAMIC SAVINGS FUND | NBP FUNDS

Managing Your Savings

Un-Audited Audited
September June
30, 2023 30, 2023
Note (Rupees in '000)
ASSETS
Bank balances 4 3,330,202 2,723,109
Investments 5 903,577 1,036,936
Profit accrued 63,848 68,975
Deposits, prepayments and other receivables 1,537 1,614
Total assets 4,299,164 3,830,634
LIABILITIES
Payable to NBP Fund Management Limited - Management Company 37,462 18,923
Payable to Central Depository Company of Pakistan Limited - Trustee 288 271
Payable to the Securities and Exchange Commission of Pakistan 8 254 581
Payable against redemption of units 32,292 59,612
Accrued expenses and other liabilities 8,870 61,384
Total liabilities 79,166 140,771
Net Assets 4,219,998 3,689,863
Unit Holders’ Funds (as per statement attached) 4,219,998 3,689,863
Contingencies and commitments 6

Number of units

Number of units in issue 421,419,397 384,883,483
Rupees Rupees
Net asset value per unit 10.0138 9.5870
The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Quarter Quarter
Ended Ended
September September
30, 2023 30, 2022
Note (Rupees in '000)
INCOME
Income from sukuk, ijarah bonds and commercial paper 7,606 6,653
Income from term deposits receipts 30,644 -
Profit on bank deposits 144,319 52,419
Income from musharaka 18,174 11,353
Total Income 200,743 70,425
EXPENSES
Remuneration of NBP Fund Management Limited 14,918 5,169
Sindh Sales Tax on remuneration of the Management Company 1,939 672
Reimbursement of operational expenses to the Management Company 1,495 602
Reimbursement of selling and marketing expenses - Management Company 7 7,057 4,092
Remuneration of the Central Depository Company of Pakistan Limited - Trustee 747 361
Sindh Sales Tax on remuneration of the Trustee 97 47
Annual fee to the Securities and Exchange Commission of Pakistan 747 96
Settlement and bank charges 106 114
Annual listing fee 7 7
Auditors' remuneration 131 183
Printing charges 17 13
Fund rating fee 101 125
Shariah Advisor Fee 87 78
Legal and professional charges 29 100
Total Expenses 27,478 11,659
173,265 58,766
Net income for the period before taxation 173,265 58,766
Taxation 9 - -
Net income for the period after taxation 173,265 58,766
Allocation of Net income for the period:
Net income for the period after taxation 173,265 58,766
Income already paid on units redeemed (16,036) (4,266)
157,229 54,500
Accounting income available for distribution:
- Relating to Capital Gains - -
- Excluding Capital Gains 157,229 54,500
157,229 54,500

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Quarter Quarter
Ended Ended
September September
30, 2023 30, 2022
(Rupees in '000)

Net income for the period after taxation 173,265 58,766

Other comprehensive income - -

Total comprehensive income for the period 173,265 58,766

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

G A
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Quarter Ended September 30, 2023 Quarter Ended September 30, 2022
Capital |Undistributed Total Capital [Undistributed Total
Value Income Value Income
(Rupees in '000)
Net assets at the beginning of the period 3,612,292 77,571 3,689,863 1,781,395 64,098 1,845,493
Issuance of 196,184,593 units (2022: 51,585,991 units)
- Capital Value 1,880,822 - 1,880,822 492,703 - 492,703
- Element of income 33,608 - 33,608 8,637 - 8,637
Total proceeds on issuance of units 1,914,430 - 1,914,430 501,340 501,340
Redemption of 159,648,678 units (2022: 36,097,141 units)
- Capital Value (1,530,552) - | (1,530,552) (344,767) - (344,767)
- Element of loss (10,972) (16,036)|  (27,008) (1,041) (4,266) (5,307)
Total payments on redemption of units (1,557,560) (16,036) (1,557,560) (345,808) (4,266)  (350,074)
Total comprehensive income for the period - 173,265 173,265 - 58,766 58,766
Net assets at the end of the period 3,969,162 234,800 4,219,998 1,936,927 118,598 2,055,525
Accumulated income brought forward
Realised income 77,571 64,098
Unrealised income - -
77,571 64,098
Accounting income available for distribution for the period:
- Relating to Capital Gains - -
- Excluding Capital Gains 157,229 54,500
157,229 54,500
Undistributed carried forward 234,800 118,598
Undistributed income comprising of :
Realised income 234,800 118,598
Unrealised income - -
234,800 118,598
Net Asset Value per unit at beginning of the period 9.5870 9.551
Net Asset Value per unit at period end 10.0138 9.8486
The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Quarter Quarter
Ended Ended
September September
30, 2023 30, 2022
Note (Rupees in '000)
CASH FLOW FROM OPERATING ACTIVITIES
Net income for the period before taxation 173,265 58,766
Adjustments - -
173,265 58,766
Decrease in assets
Investments 133,359 43,554
Profit receivable 5,127 692
Advances, deposits, prepayments and other receivables 77 104
138,563 44,350
(Decrease) in liabilities
Payable to Management Company 18,539 2,202
Payable to Trustee 17 9)
Payable to Securities and Exchange Commission of Pakistan (327) (333)
Accrued expenses and other liabilities (52,514) (21,033)
(34,285) (19,173)
Net cash generated from operating activities 277,543 83,943
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issuance of units 1,914,430 501,340
Payments on redemption of units (1,584,880) (357,039)
Net cash generated from / (used in) financing activities 329,550 144,301
Net increase in cash and cash equivalents during the period 607,093 228,244
Cash and cash equivalents at the beginning of the period 2,723,109 1,309,827
Cash and cash equivalents at the end of the period 4 3,330,202 1,538,071

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

1 LEGAL STATUS AND NATURE OF BUSINESS

NBP Islamic Savings Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange Commission of Pakistan
(SECP) on August 17, 2007 in accordance with the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 ( the NBFC Rules).

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by SECP. The registered office of the Management
Company is situated at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi.

The Fund is an open-ended mutual fund and classified as shariah compliant "income" scheme by the Management
Company and is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a
continuous basis. The units of the Fund are transferable and can be redeemed by surrendering them to the
Fund.

Management Company has obtained approval of SECP, pursuant to which the category of the Fund was
changed from shariah compliant aggressive fixed income scheme to 'shariah compliant income scheme' and
the name of the Fund was 'NAFA Islamic Income Fund' with effect from March 14, 2017.

During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to promulgation of Provincial Trust
Act namely " Sindh Trust Act, 2020" (the Sindh Trust Act) as empowered under the Eighteenth Amendment to
the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly, on
October 18, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The objective of the Fund is to provide preservation of capital and earn a reasonable rate of return by investing
in Shariah compliant securities, having a good credit rating and liquidity.

The Pakistan Credit Rating Agency Limited (PACRA) has maintained an asset manager rating of 'AM1' to the
Management Company, dated June 22, 2023, and has assigned stability rating of 'AA-(f)' to the Fund.

Title of the assets of the Fund is held in the name of CDC as a trustee of the Fund.
2 BASIS OF PRESENTATION
21 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules),
Non-Banking Finance Companies and Notified Entities Regulations, 2008(the NBFC Regulations) and
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA
of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed.

(G A
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NBP Fund Management Limited

The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2023.

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby
declare that this condensed interim financial information gives a true and fair view of the state of the Fund’s
affairs as at and for the period ended September 30, 2023.

These condensed interim financial statements are presented in Pakistan Rupee, which is the Fund's functional
and presentation currency.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2023.

3.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income expenses
and other factors. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial statements, the significant judgments made by management in applying the Fund’s accounting
policies and the key sources of estimation and uncertainty were the same as those applied to the audited
financial statements as at and for the year ended June 30, 2023. The Fund'’s financial risk management objectives
and policies are consistent with those disclosed in the audited annual financial statements as at and for the
year ended June 30, 2023.

(Un-Audited) (Audited)
September 30, June 30,

2023 2023
4 BANK BALANCES -
Note  --------- (Rupees in '000) ---------
In current accounts 24,076 62,310
In savings accounts 41 3,306,126 2,660,799
3,330,202 2,723,109
41 These saving accounts carry mark-up at rates ranging from 18% to 21.15% per annum (June 2023: 10% to

21.25% per annum).

(Un-Audited) (Audited)
September 30, June 30,

2023 2023
5 INVESTMENTS Note  --------- (Rupees in '000) ---------
At fair value through profit or loss
Certificate of musharka 5.1 328,577 311,936
Sukuks 5.2 - 150,000
Term Deposit Receipts 5.3 575,000 575,000
903,577 1,036,936

5.1 This represents Certificate of musharka with First Habib Modaraba on July 26, 2023. This carry profit at the
rate of 22.25% and will mature on October 26, 2023.
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NBP Fund Management Limited

5.2 Sukuks
- Investment as a
Number of certificates percentage of
Description Asat | Purchased Sold/ Asat | Market value Market value
. matured | September as at Net
July 01, | during the . of total
023 during 30,  |September 30,| assets | . ment
Year | theyear | 2023 223 nvestmen
All sukuks have a face value of Rs. 100,000 each .
K-Electric 150 - 150

Total as at September 30, 2023.

Carrying value before mark to market as at September 30, 2023.

5.3 Term deposit receipts

Number of certificates

Matured Asat | Marketvalue | Carrying | Carrying
September as at value as a | value as a %
30, September 30, | % of net of total

Asat | Purchased

Name of the investee company Juy 01, | duringthe | during

2023 year | the year 2023 2023 asset | investment
Faysal Bank Limited 575,000 - 575,000
Faysal Bank Limited 575,000 575,000
Faysal Bank Limited - 575,000 575,000 - -
Faysal Bank Limited - 575,000 575,000 575000 13.63% 63.64%
Total as at September 30, 2023, 575,000  13.63% 63.64%

Carrying value before mark to market as at September 30, 2023, 575,000

6 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2023 and June 30, 2023.
7 REIMBURSMENT OF SELLING AND MARKETING EXPENSES

The SECP vide circular 11 of 2019 dated July 05, 2019 has allowed the Asset Management Companies to
charge selling and marketing expenses to all categories of open-end mutual funds (except fund of funds) and
prescribed revised conditions for charging of selling and marketing expenses to CIS. The said circular also
supersedes circular No. 40 of 2016, circular No. 05 of 2017 and circular No. 5 of 2018. These expenses shall
be counted in the total expense ratio cap of the fund. Accordingly, the Management Company has charged
selling and marketing expenses at the rate of 0.70% per anum of the net assets of the Fund.

8 PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
As per NBFC Regulation 62(1) w.e.f. July 01, 2023, the Asset Management Company, within fifteen days of

the close of every calendar month of the Collective Investment Scheme, shall pay the Commission non-
refundable fee which is 0.075% of average annual net assets of the CIS.
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NBP Fund Management Limited

9 TAXATION

The Fund's income is exempt from income tax as per clause 99 of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unitholders as cash dividend. Furthermore, as per regulation 63 of the NBFC Regulations, the Fund is
required to distribute 90 percent of the net accounting income other than capital gains to the unit holders. Since
the management intends to distribute the required minimum percentage of income earned by the Fund for the
year ending June 30, 2024 to the unit holders in the manner as explained above, no provision for taxation has
been made in these consdensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

10 TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund based on the current period is 2.48% (September 30,
2022: 2.42%) which includes 0.28% (September 30, 2022: 0.17%) representing Government Levy, and the
SECP Fee. The prescribed limit for the ratio is 2.5% (excluding government levies) under the NBFC Regulations
for a collective investment scheme categorised as a "Shariah Compliant Income" scheme.

1 DETAILS OF NON-COMPLIANT INVESTMENTS
The Securities and Exchange Commission of Pakistan vide Circular no. 7 of 2009 dated March 6, 2009, required
all Asset Management Companies to categorize funds under their management on the basis of criteria laid
down in the Circular. The Board has approved the category of the fund as 'income scheme'.
The SECP vide Circular no. 16 dated July 07, 2010, prescribed specific disclosures for the scheme holding
investments that are non-compliant either with the minimum investment criteria specified for the category

assigned to such schemes or with investment requirements of their constitutive documents.

Following is the detail of non-compliant investments:

Name °f_ Non- ] Type of Value of Provision Value of | o ofpet | %of
compliant Non-compliance of Clause Investment Investment held, if any Investment assets gross
investment before Provision ’ after Provision assets

New Alied Electronics - Rating is below investment grade

Industries (Private) s prescribed in clause 9(v) of the

Limited - Sukuk 1 Annexure of Gircular 7 of 2009 110,000 (110,000)
New Allied Electronics Rating is below investment grade

Industries (Private)  as prescribed in clause 9(v) of the

Limited - Sukuk 2~ Annexure of Circular 7 of 2009 4,905 (4,905)
Total carrying value 114,905 (114,905)

11.1 At the time of purchase, these sukuks were in compliance with the aforementioned Circular. However, they
either subsequently defaulted or were downgraded to non investment grade.

12 TRANSACTIONS WITH CONNECTED PERSONS

121 Connected persons and related parties include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan being the Parent
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12.2

123

12.4

12.5

A

NBP Fund Management Limited

of the Management Company and Baltoro Growth Fund. Limited being the sponsor of the Management Company.
It also includes associated companies of Management Company due to common directorship, post-employment
benefit funds of the Management Company, its parent and sponsor. It also includes subsidiaries and associated
companies of the Parent of the Management Company and other collective investment schemes (CIS) managed
by the Management Company, directors and key management personnel of the Management Company and
any person or company beneficially owning directly or indirectly 10% or more of the units in issue / net assets
of the Fund.

The transactions with connected persons and related parties are carried at agreed terms.

Remuneration of the Management Company is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration payable to the Trustee is determined in accordance with the provisions of the NBFC Regulations
and the Trust Deed.

----------- Un-audited -----------
Quarter Quarter
Ended Ended
September September
30, 2023 30, 2022
Details of the transactions with connected persons are as follows: (Rupees in '000)
NBP Fund Management Limited - Management Company
Remuneration of the Management Company 14,918 5,169
Sindh Sales Tax on Management Company's remuneration 1,939 672
Reimbursement of operational expenses 1,495 602
Sales and Transfer Load 18,268 2,475
Reimbursement of selling and marketing expenses 7,057 4,092
Units issued / transferred in 719,883 units (2022: 95,898 units) 6,979 928
Units redeemed / transferred out 1,048,820 units (2022: Nil units) 10,282 -
ADC charges and Sindh sales tax on ADC charges 842 419
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 747 361
Sindh Sales Tax on Remuneration of the Trustee 97 47
Settlement Charges 1" 5
Employees of the Management Company
Units issued / transferred in 553,453 units (2022: 222,921 units) 5,394 2,148
Units redeemed / transferred out 569,468 units (2022: 138,352 units) 5,585 1,346
K-Electric (Common Directorship)**
Purchase of K-electric sukuk - 155,000
Income on sukuk certificates - 6,469
Portfolio Managed by NBP Funds
Units issued / transferred in 2,926,116 units (2022: Nil units) 28,000 -
Units redeemed / transferred out 7,010,394 units (2022: Nil units) 67,521 -
Banklslami Pakistan Limited ( Common Directorship
with the Management Company)*
Profit on savings accounts - 4,041
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NBP Fund Management Limited

(Un-Audited)  (Audited)

As at As at
September 30, June 30,
2023 2023
126  Amounts outstanding as at quarter end (Rupees in '000)
NBP Fund Management Limited - Management Company
Remuneration of the Management Company 5,071 4,711
Sindh Sales Tax payable on remuneration of the Management Company 659 612
Sales load 18,642 2,474
Sindh Sales Tax and Federal Excise Duty on sales load 3,044 942
Reimbursement of operational expenses 1,498 1,433
Reimbursement of selling and marketing expenses 7,057 8,101
Investment held in the Fund 670,384 units: (June 30, 2023: 999,321 units) 6,713 9,580
ADC charges and Sindh sales tax on ADC charges 1,491 650
Central Depository Company of Pakistan Limited
Remuneration payable 255 240
Sindh Sales Tax payable 33 31
Security deposits 100 100
Settlement Charges 47 36
National Bank of Pakistan - Parent of the Management Company
Balance in account 9,422 28,077
Profit receiveable 158 1
Employees of Management Company
Investment held by the executives in the Fund 691,371 units;( June 30, 2023: 700,884 units) 6,923 6,719
K-Electric (Common Directorship)**
Investment in Sukuk Certificate - 150,000
Profit accrued on Sukuk Certificate - 9,406
Dr. Amjad Waheed - Chief Executive Officer (CEO)
Investment held in the Fund: 474 units (2023: 474 units) 5 5
Portfolio Managed by NBP Funds
Investment held in the Fund: Nil units (2023: 4,084,279 units) - 39,156

Current year figure has not been presented as the person is not classified as a related party / connected
person of the Fund as at september 30, 2023.

*%

Prior period balances with these parties have not been disclosed as they were not connected person and
related parties during prior periods.

13 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Management Company
on October 30,2023.

(O C A
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NBP Fund Management Limited

14 GENERAL

141 Figures have been rounded off to the nearest thousand rupees.

14.2  Corresponding figures have been rearranged or reclassified, where necessary, for the purposes of better

presentation.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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