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D I R}:C'I'C}RS' R.E VIEW
I)car Sharcholders.

On bclratl'ol'thc lloald ol'l)ircctors of thc Cornpany, it is my privitege to
prcscrll hel'nrc you thc (ln-Auditcd -l;'inancial Statcnrcnts of your Conrpany
for thc l'irst quorter cndcd Scptcnrbcr 30, 2023,

During thc pcriod undcr rc1><>rt thc pcrforntancc ol'the Company irnproved.

horvcvcr. unccrtuintics irl 1r'adc o['tcxtilcs persistcd duc to worldrvids

cconomic slorvdorvn cl'l'ccting tlrc tlonrestic nrurkcts as well. All timc high

nrarkup rutcs and clcctricit-r. cost uls<> advcrscly cffcctcd thc financial
pcrforrnoncc. Slight rcductiorr in priccs ol'yarn w'as witncssed duc to
reduction in priccs o1'raw nrutcrials in international markcts and rupee

upprcciati orr agairrst clol lars.

l)espite the. rcasons as statcd ahove the Company carned Nct Aller'l'ax profit
I'or thc I;,irst Quartcr cndcd on Scptc,nber 30, 2023 at I(s.40,237,691

cornpurcd to thc Nct Loss AI'tcr'l'ax of (l(s.74,t|8t.7011/-) for the same period

last ycar.

'l'hc cl'l'ccts ol'thc rvorldrvidc rccassion still loom lorgc on thc cutirc cconorrry

including thc 'l'cxtilc lrrdustry ol'thc country which may colrtinuc for soms

ltrthr:r tirne.. llorvcvcr. your l)iroctors arc cnclcavoring 6ard to ochicvc lhc

bcst possihlc rcsults tirr thc Oornpanv in thc prcscnt sub-ducd cconomic

conditions and hopc that, hy thc gracc ol'Alrnighty Allah, thc pcrl'orrnance

of your Conrpauy gcts bcttcr arrd l'inancial rcsults I'urthcr improvc durirrg thc

rcnrairring pcriod o['tlrc currcnt l'inancial ycar to end on Junc 30, 2024.

()n trclrul {' ol' thc l}oard

Ohu irper.sorr

l)lacc: Multarr
l)atcd: ?tt- I0-?023



MAQBOOL TEXTTLE MTLLS UiltTED
PROFIT AND IOSS ACCOUNT

FOR THE lST QUARTER ENDED SEPTET BER 30, 2023

(Un-Audited)

Sates

Cost of goods sotd
G ross profit
Other income

Setting and distribution expenses
Administrative expenses
Other operating expenses

Finance cost

Profitl (Loss) before taxation
Taxation
Profitl (Loss) after taxation
Other comprehensive profit/ (toss)

for the period - net of tax

Earnings/ (Loss) per share

NOTES TO THE ACCOUNTS

30-Sep -23

Rupees

3,179 ,455,333
(2,823,023 , 328 )

30-Sep -22

Rupees

2.,698,178,942
(2,550,050,848 )

356 ,432,005 148,128,0-94

701 .094
357 ,1 33,099

(28, ,497)
(86, 199,299)
(4,920,793)

(1 1 9 ,616,579\
(167 ,219,482)

70,297,039
(30,059 ,347)
40,237 ,691

148,128,094

(73 ,802, 565 )

(60,233,741)

(84,036,306)
(1 05 ,493 ,179)

(33,480,318)

40,237,691 (74,881,708)

2.18 (4. 06 )

These un-audited financiat statements are being presented to the sharehotders as required under SECP

Notification No.SRO7a6(1)2001 dated 05-11-2001 and inaccordance with the requirements of
I nternationat Accounting Standard- 34 "1 nterim Financia[ Reporti ng".

Accounting policies adopted for the preparation of these quarterly accounts are the same as adopted in
the preceding periodic financia[ statements.
Figures in these accounts have been rounded off to the nearest rupee.

Di rector Chief Financial O,



MAQBOOL TEXTTLE t ILLS LttitTED
STATETAENT OF FINANCIAL POSIT'ON

AS AT SEPTETABER 30, 2023
(Un-Audited)

ASSETS
Non-current assets
Property, plant and equipment
Long term deposits

Current assets
Stores and spares

Stock in trade
Trade debts
Loans and advances
Due from government
Advance tax
Other financial assets

Cash and bank batances

Total assets

EQUTTY AND L|ABTL|T|ES
Share capital and reserves
Share capita[
Share premiurn

General reserve
Surptus on revatuation of property, ptant
and equipment - net of deferred tax
Unappropriated profi ts

Non-current liabi lities
Long term financing
Deferred grant
Lease tiabitities
Deferred taxation
Staff retirement benefits - gratuity

Current liabilities
Trade and other payabtes

Accrued mark up

Short term borrowings
Unctaimed dividend
Unpaid dividend
Current portion of long term financing
Current portion of deferred grant
Current portion of lease tiabitities
Provision for tax

Contingencies and commi nts

30-Sep -23

Rupees

30-Jun-23

Rupees

8,379,524,275 8,501 ,667 ,586

r

214,997 ,gg1
1 ,980 ,151,805
1 ,125,260,736

1 00,064,069
319,552,250
1 58 ,546,262

1 0,395,667
9,736,492

3,918,705 ,151

215,485,658
1 ,644,631 ,956
1,404,086 ,258

193 ,862,560
378,057,758
145,508,899
10,395,667
37 ,211 ,751

4,029 ,240,507

194,320,000

65,280,000
169,000,000

1 ,568,082 ,739
683 ,432,279

2,669, 1 15 ,017

184,320,000
65,280,000

169,000, 000

1 ,580 ,516,928
630,760,397

2,628,877,325

465,647,930
72,479,000
23 ,094,769

593,543,099
72,629,979

1,227 ,392,676

462,720 ,1 1g

75 ,446,802
31 ,3 34,?84

604,609,653
65,791 ,519

1 ,239,902,376

1 ,139,830,039
17?-,842,696

2, 859,990,000
3,005,565
3,91 0,3 1 5

119,896,155
19,500,000
11 ,919,769

152,322,043
4,483,016,592

1 ,278,821 ,473
162,294,674

2,893,560, 627

3,005, 565

3,810,315
1 36,590,706' 

?1 ,453,9g9
11 ,097 ,941

122,262,696
4,632,897,995

bilit

^Ktf Y- Y

Di rector

8,379 ,524,275 8,50 1 ,667 ,586



ITIAQBOOL T EXT I LE tvllLLS Ll tvllT ED

STATEMENT OF CASH FLOW

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2023
(Un-Audited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/ (Loss) before taxation
Adiustments for:
Depreciation

Provision for gratuity

Finance cost

Operating cash flows before working capital changes

(lncrease)/decrease in current assets

Stores and spares

Stock-in -trade

Trade debts

Loans and advances

Due from government

(Decrease)/increase in current liabilities
Trade and other payabtes

Net Cash Generated from operations

lncome tax paid

Gratuity paid

Finance cost paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, ptant and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long-term finances

Proceeds from short-term borrowings - net

Repayment of lease tiabilities
Net cash used in financing activities
Net decrease in cash and cash equivatents
Cash and cash equivatents at the beginning of the period
Cash and cash equivatents at the prli[ of the period

30-Sep -23 ll 30-5ep -22
Rupees ll Rupees

70,297,039 (41 ,401,391 )

52,339,720

1 3,699,809

167 ,219,482
233 ,258,012

40,1 83,900

11,256,650

105 ,493,179
156,933 ,729

303, 5 5 5,050 115,532,338

(1 5,846,255\
(457,928,334)

(328 ,256,736)
197,230 ,552
33,430,784

(571,369,989)

(138 ,991 ,433) 165,306 ,246

260,661 ,066 (290,531 ,405)

(24, 103,919)

(6,862,3491

(1 56 ,671 ,460)
(187 ,637,727)

73,023,339

(40,730,770)

k,4,730,770)

( 5, 523, 933 )

(1 ,166 ,458)
(57,438 ,976)
(64,129 ,367)

(354 ,660,772)

(1 8,508 ,478)
(18,508 ,478)

(1g,6g9 ,629)
(33,570,627)

(7 ,507,592)
(59 ,767 ,g3g)
(77 ,475,269)
37,211 ,751

(46,496,371)

424,216,082

(1,598,333)

376,121 ,378
7,952,17,9

29 ,520,661
9,736,492 32,472,789

M,ul' v
Director

497,777

(335 ,519,849)
279,925,522

93,798,491

58,505,508

96,097 ,449

Chie



h|AQBOOL TEXTTLE iltLLS LttiltTED

STATEMENT OF CHANGES tN EQUTTY

FOR THE lST qUARTER ENDED SEPTEMBER 30, 2023
(Un-Audited)

Bolonce as at July Ol , 2022

Loss for the quarter ended September 30, 2022

Other comprehensive income for the period

Dividend for the year enCed June 30,2022
Transfer to unappropriated profit on account of
incremental depreciaticln on surptus of revatuation

of property, ptant & equipment
Balance as ot September 30, 2022

Balance as at July 01, 2023
Profit for the quarter ended September 30, 7023

Other comprehensive inconre for the period

Transfer to unappropriated profit on account of
incrementat depreciation on surptus of revatuation

of property, ptant & equipment
Balance as at September 30, 2023

184,320,000 65,280,000 1,637,396,190 168,000,000 828,283,416 2,883 ,279,606

(11 ,701,916) 11 ,701,916
184,320,000 65,280,000 1,625,694,274 168,000,000

184,320,000 65,280,000 1 ,580,516,928 168,000,000 630,760,398 2,628,877,326

|\12,434,190l' 12,434,190

Share
capital

Copital Reserves Revenue Reserve

TotalShare
premium

Surplus on
revaluation of

property, plant
and equipment

General
reserYe

Unappropriated
profit

(74,881,708) (74,881,1rt'

7,396,190

40,237,691

184,320,000 65,280,000

I .r
Chief Financial Officer
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