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Ref: MTL/2023/ 725§
November 16, 2023

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,
DISCLOSURE OF MATERIAL INFORMATION

As required under Rule Book of Pakistan Stock Fxchange Limited (PSX). and Securities
Act, 2015, Millat Tractors Limited (the "Company"} hereby conveys the following

information:-

“With regards to the news circulating on website https//: propakistani.pk dated November
106, 2023 regarding “President Directs FBR to Restore Investigation against Millat Tractors
over Fraudulent Sales Tax Refund” and related news published in various Newspapers
"The management of the company has reviewed the President's order relating to the
representations on FTC order.

Managemeni of MTL is of the view that the Press conference of FTO office and its
advisors aoes not represent the factual position and is legally incorrect Unfortunately the
facts and the President's Order have been grossly misinterpreted. in actual fact the
President in his order had declined to interfere in an ongoing matter between the tax payer
and FBR.

MTL management is reviewing the reported prﬂs_. conference and ine Presideni’s order

and shall take up the matter at relevant Iegal forums to take remedial measures.
You may please inform the members of your Exchange, accordingly.

Yours faithfuily,
for Miliat Tractors Limited.

Muitammad Faisal Azeem
Compan cretary
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