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STRATEGIC 
DEVELOPMENTS

Successful completion of recycling 
plant

In-house consumption of iron scrap 
generated from non-ferrous segment

Diversification of product portfolio in 
form of copper granules

Elimination of copper ingot melting 
conversion cost
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KEY 
PERFORMANCE 
INDICATORS

2023 2022 2021 2020 2019

GP margin 14.35% 15.31% 14.88% 9.59% 10.34%

Net margin 5.16% 8.18% 7.63% 2.17% 4.45%

EBITDA 13.69% 14.01% 12.95% 8.24% 8.68%

ROE % 13.72% 25.96% 20.78% 7.27% 18.30%

Cash 
dividend  

3.2 3 3 - 1.2

Share price 48.44 57.64 104.40 39.88 25.16



Topline witnessed significant increase of 1.87% as compared to previous year. The overall
increase in topline is mainly associated with increase in sale prices. Sales volumes of ferrous
segment declined slightly, whereas sales volumes of non-ferrous segment witnessed
increased as compared to last year.

Overall gross margins declined slightly.

Finance costs increased significantly due to increase in interest rates.

No major change in taxation. However taxation expense was controlled despite of levy of
super tax due to availability of tax credits.

PROFIT OR LOSS 
COMMENTS

2023 2022

Sales 67,390,170,763 66,152,807,655

Gross profit 9,671,027,890 10,127,887,579

Finance cost (4,423,182,001) (2,622,145,797)

Taxation (865,912,425) (791,024,212)

Profit for the year 3,480,484,791 5,410,959,141

EPS 10.37 16.12



GOING FORWARD

Going forward, main focus will be to
increase export volumes in non-ferrous
segment, maintain volumes in ferrous
segment and bring power plant onl ine.

Overall performance will be impacted by the
impact of financial costs and slowdown in
economic activities.


