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DIRECTORS' REVIEW

We, on behalf of the Board of Directors of First Capital Securities Corporation Limited (the
"Company" or "FCSC") are pleased to present the un-audited condensed interim financial
information of the Company for the first quarter ended 30 September, 2023.

Operational Results

The operating results of the Company are summarized as follows:

Financial Overview 30 September 2023
Rupees

30 September 2022
Rupees

Unrealized Gain/(loss)on short term investments
Operating Expenses

Operating Loss

Finance and other costs
Profit/t(Loss) aft er Taxation
Earning/(loss) per Share (basic and diluted)

(t2,619,9211
3,262,764

(15,882,689)

23,980,430

l37,OO9,2t7l
(0.12)

935,032
2,477,546
(r,s42FL4l
65,722,5L5
(64,077,7341

(0.20)

The Company reported after tax loss of Rs. 37.01 million as compared to Rs. 64.08 million in the
corresponding quarter of last year. Operatlng expenses incurred at Rs.3.26 million in

comparison with Rs. 2.48 million in same quarter of last year. On net basis, per share loss of the
Company has arrived at Rs.O.12 in comparison with Rs. 0.20 in the same quarter of last year.

The financial results of subsidiaries of "FCSC" during the period under review are given

hereu nder:

First Capital Equities Limited ("FCEI") has reported a loss of Rs 5.41 million in 1QFY24 vs. a loss

of Rs. 2.14 million in 1QFY23. During the period due to discontinuation of operations, the
brokerage income of your Company is NIL in both periods. Further, the company recorded
capital gain / (loss) of Rs NIL against Rs. NIL last year. The Un-realized loss on re-measurement
of investment is recorded at Rs. 4.41 million. Operating expenses decreased 19% during the
period under review.

Lanka Securities (Pvt,) timited ("LSL") generated a total revenue LKR. 143.72 million and net
profit of LKR. 36.53 m illion, d u ring the quarter which translates into an EPS of LKR. 1.48.

First Capital lnvestments Limited ("FClL") posted net profit after taxation of Rs. 4,835,836 as

compared to loss of Rs.285,200 in the corresponding period last year. Profit per share during
the period under review is recorded at Rs. 0.23 as compared to loss per share of Rs. 0.01 during
the sam,e period of last year. Asset Management Fee has increased to Bs. 505,141 as compared
to Rs. 495,306 in corresponding period last year. Unrealized gain on re-measurement of
investment at fair value is recorded at Rs. 6,736,580 during the period under review as compare
to gain of Rs. 741,663 in corresponding period last year.

Evergreen Water Valley (Pvt,) Limited ("EGWV") posted a net loss after taxation of Rs.

L7,77t,20O and loss per share during the period under review is recorded at Rs. 24.84.



The sales decreased by 0.058% and EGWV recorded the net sales of Rs.19.994 million as

compared to Rs.18.894 million during the period ending 30th September 2022, with the
decrease of Rs.1.100 million. Such decrease in company's revenue is primarily attributable to
decrease in construction works.

Outlook

The Company in order to strengthen itself remained completely focused on maintaining its
growth momentum. The management is monitoring its resources and making earnest efforts to
reap the maximum benefits from them for its shareholders. This involves optimizing revenue
generation from core operations, treasury management whilst at the same time rationalizing
the cost base.

The Board of Directors also wishes to express its gratefulness to the shareholders for their
continued support and to all their employees for their ongoing dedication and commitment to
the Company.

Acknowledgement

Directors of the company place on record their sincere appreciation for the assistance and.co-
operation provided by financial institutions, government authorities and other stake holders in

attaining such commendable performance. The directors also appreciate the committed
services of the employees of the Company.

For and on behalf ofthe Board of Directors
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Chief Executive Officer
Lahore

29 November 2023
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FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONDENSED INTERIM STATEMENT FINANCIAL POSITION
AS AT SEPTEMBER 30, 2b23

NON-CURRENT ASSETS

Property, plant and equipment
Investment properties
Long term investments
Long term deposits

CURRENT ASSETS

Trade debts - unsecured, considered good
Loans, advances, prepayments and other receivables
Short term investments
Advance tax
Cash and bank balances

CURRENT LIABILITIES

Trade and other payables
Current portion oflong term loan
Current portion ofaccrued markup

NON"CURRENT LIABILITIES

@ilGEI

141,113,083
3 ,026,342,900
t,634,426,553

37,500
4,805,920 ,036

6
7

76,726,244
681,818,182

42
1,842,7 5l,60A
3,034,012,O74

-ffi5HI@I@
140,557,486

3,026,342,900
L,625,752,417

37,500
4,792,690,3O3

51,826,354
24,220,540

7,954,400

a4,o73343

48,97 6,354
24,166,325

7,957,577
204

81,305,186

7 4,323,67 4
681,818,182

1.060.22
1,476,368,637
3,070,856,585

Long Term Loan
Staff retirement benefits payable
DefeIIed tax Iiabiliry

Contingencies and commitments 10

NET ASSETS

REPRESENTED BY

EQUITY

SHARE CAPITAL AND RESERVES

Authorized share capital:

320,000,000 (June 2020: 320,000,000) ordinary shares of Rs.

10 each

Issued, subscribed and paid-up capital
Retained earnings

___1C9y2! 2_ ___1211 293 tge

L,096,241,418
2,422,224

1,129,417,AA6

7,096,247,474
2,657,578

30,753
7 ,L29 ,653 ,77 6

3,200,000,000

3,166,101,120
(1,26L,906,92A1

___1f9!p!82_

__!2.9!!!9!9!_

3 ,766,101,120
(7,224,897,771)

__J2!1293/92_

The annexed notes 1 to 15 form aII integral part of these financial statements.

Chief Executive oIficer --ahi.i;m;"t.1 offf*" Director



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONDENSED TNTERIM STATEMENT OF PROFIT OR LOSS (UN.AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Revenue

Dividend income

Unrealized gain/(loss) on re-measurement of investments at
fair value through profit or loss'

Expenses

0perating and administrative expenses

Operating loss

Other income

Finance cost

Loss before taxation

Taxation

Loss after taxation

Loss per share
- basic and diluted

The annexed notes 15 form an integral part ofthese financial statements.

(37,O09,2t7) {64,077,734)

(37,OO9,217) (64,077,734',)

(0.121 [0.20)

@Imffi

(L2,619,92L) 935,032

(r2,619,921)

(3,262,768)

935,032

(2,477,s46)

(15,882,689)

2,as3,902

(23,980,430)

(7,542,sr4)

3,187,295

16s,722,sls)

1to

-t.-..Jo.o*o'^ -H G<-l*z* ,.0r*-,-

Chief Executive Officer Chief Financial Officer Director

Ouarter ended

Rupees



FIRST CAPITAL SECURITIES CORPORATION LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED]

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Loss after taxation

Other comprehensive income for the year:

Items thatwill notbe reclassifred to profit or loss:

Remeasurement oI post retirement benefit obligation - net of tax

Items that may subsequently reclqssified to profit or loss:

Other comprehensive income for the period - net oftax

Total comprehensive lncome/(loss) for the period - net oftax

The annexed notes 1 to 15 form an integral part ofthese financial statements.

ffim
(37,OO9,Zt7) (6+,077,734)

(37,OOq,ZL7) (64,077,734)

_w
ChiefExecutive Officer ChiefFinancial olncer Director

Ouarter ended

RuDees

,- . l*r*,&-**



FIRST CAPITAL SECURITIES CORPOMTION LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES ]N EQUITY (UN.AUDITED)

FOR THE QUARTER ENDIiD SEPTEMBER 30, 2023

Balance as at July 01,2022

Loss for the year
Other comprehensive income for the period - net oftax
Total comprehensive loss for the period - IIet oftax

Balance as at30 Septernbet 2022

Balance as at 30 June 2023

Profit for the period
Other comprehensive income for the period - net of tax
Total comprehensive loss for the period - net oftax

Balance as at 30 Septernber 2023

(t,153,1.5t,394)

(64,077,734)

2,012,949,726

(64,077,734)

(64,077,734) (64,077,734)

3,t66,101,r20 (1,217,229,728) 1,944,47\992

3,166,101,120 (7,224,a97,711) 1,941,203,409

{37 ,009 ,217) (37 ,009 ,2r7)

(37 ,009,277) (37 ,009 ,277)

3,166,701,120 11,267,906,92A1 \904,194,192

The annexed notes 1to 15 form an integral part ofthese financial statements,

Chief Executive Offrcer

<=>--J44"',&r-a
Director

EffiE
3 ,166,707,720



FIRST CAPITAL SECURITIES CORPORATION LIMITED
STATEMENTOF CONDENSED INTERIM CASH II,OWS IUN.AUDITED)
IORTHE QUARTER ENDED SEPTEMBER 30,2023

Cash flows liom opeEting activities

Loss before taxadon

Finance cost
Unreahzed loss on re-measurement of investments at'fair

value throush profit or loss'
Depreciation
Dividend IDcome
Interestincome
Provision for staff retirement beneff ts

Loss before working capital changes

Etrect on cash flow due to worklng capltal changes

(lncrease)/decrease in current assets:

Trade debrs
Loans, advances, prepayments and other receivables

(Decrease)/increase in current liabilities:

Trade and other payables

Cash generated from/(used ln) operadons

lncrcase in non-current liabilities:

Finance cosi paid

Taxes paid/adjusted-net

(64,077 ,734)

I z:,gso.+:o ll es.zzz.srs Itill1 12,619,921 ll r93s,03211

I sss,sez ll eos,eoo 
I

I rr,rorrll {rrr,rr.rlI tt+ln ll rat:zo I

37 3a6,756

ffiffi
(37,OO9,247)

65,241,7?4

307,539 1,164,040

(rr,urr,)r")

(447,3901 (14,0s2,225)

(139,8S1)

(e521 (s3,122)

Net cash used in operating activities

Cash flows from investing activities

Dividend Received
Interest received

Net cash generated ftom investing activities

Cash flows from flnanclng activities

Loan obtained durins the year

Net cash genemted from financing activities

Net increase/ [decrease) in cash and cash equivalentr

Cash and cash equivalents at the beginntng ofthe period

Cashand cash equlvalents at the end ofthe period

The annexed notes 1to 15 form an intesralpart ofthese financial statements.

(140,803) 112,941,3071

3,902 337,295

(136,901)

204,990

(12,604,012)

14,947,715

68,089 2.343.703

,'-)ti@
chiefExecudve offlcer

d.*l^,,*4.4*
Director

[12,888,185)



FIRST CAPITAL SECURITIES CORPORATION LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INTORMATION (UN.AUDITEDI

FORTHE QUARTER ENDED SEPTEMBER 30,2023

Legal status and nature ofbusiness

1.1 First Capital Securities Corporation Limited ("the Company"),was incorporated irl Pakistan on 11 April 1994 as a

public limited company under the repealed Companies Ordinance, 1984 [now Companies Act, 2017) and is listed on
the Pakistan Stock Exchange Limited. The registered office ofthe Company is situated at 2nd floor, Pace Shopping Mall,
Fortress Stadium, Lahore Cantt, Lahore, The company also has corporate office located in Karachi. The Company is

involved in making long and shortterm investments, money market operations and financial consultancy services.

These unconsolidated condensed interim financial statements are the separate cohdensed interim financialstatements
ofthe Company in which investments in suhsidiaries and associates have been accounted for at fail value.

There were no change in composition of the group during the quarter ended 30 September, 2023.

Basis ofpreparation

These unconsolidated condensed interim financial statements has been prepared in accordance with approved
accounting standards as applicable in Pakistan for interim financial reporting. As per the requirements of the
International Accounting Standard 34 - "lnterim Financial Reporting" and provisions of and directives issued under
the Companies Act, 2017 shall prevail.

These condensed interim unconsolidated financial statements are unaudited and do not ihclude all the information
and disclosures required in the audited annual unconsolidated financial statements and should be read in conjunction
with the audited unconsolidated financial statements ofthe Company for the year ended 30 June, 2023.

The compaEtive condensed interim unconsolidated financial position is extracted form the audited unconsolidated
financial statements ofthe Company for the year ended 30 June, 2023, where comparative unconsolidated condensed
interim profit or loss, and other comprehensive income, condensed unconsolidated interim statement of cash flows
and condensed interim unconsolidated statement of changes inequity are stated from unaudited condensed interim
unconsolidated financial statements for the quarter ended 30 Septernber, 2023.

Signifi cant accounting policies

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
unconsolidated financial statements are the same as those applied in the preparation of the unconsolidated financial
statements ofthe Company for the year ended 30lune 2023.

Standards, Amendments and interpretations adopted duringthe period

The following amendments to existing standards have been published that are applicable to the Company's financial
statements covering annual periods, beginning on or after the following dates:

Standards, amendments and interpretations to approved accounting standards that are effective in the
currentyear

There are certain standards, amendments and interpretations to approved accounting standards that are effective in
the current year but are considered not to be relevant or to have any significant effect on the Company's operations
and are, therefore, not detailed in this condensed interim financial statements.

1.2

1.3

2.7

3.1



Standards, amendments and interpretations to existing standards that are not yet effective and have not been

early adopted by the Company

There are certain standards, amendments and interpretations to approved accounting standards that are effective for
accounting periods beginning on Iuly 1, 2019 but are considered not to be relevant or to have any significant effect on

the Company's opemtions and are, therefore, not detailed in this co[densed interim financial information.

Signifi cant accourlting iudgmettts and estimates

The preparation of condensed inte m unconsolidated financial statements in conformity with approved accounting

standards requires management to make judgments, estimates and assumptions that affect the application of

accounting policies and reported amounts of assets and liabilihes, income and expenses. The estimates, associated

assumptions and judgments are based on historical experience and various other factors that are believed to be

reasonable under the circumstances, the result ofwhich form the basis of making the iudgments about carrying values

af assets and liabilities,that are not readily apparent from other sources..Acttlal results may differ from these

esfimates, ln preparing this condensed interim unconsolidated financial information, the significant judgments made

by management in applying accounting policies and the key sources of estimation were the same as those that were

applied to the financial statements for the year ended 30 June 2023.

Income tax expense is recognized based on management's best estimate of the weighted average annual income tax

rate expected for the full financial year.

Property, plant and equipment

Property, plant and equipment

Capital work in progress

0pening bobkvalue

Net (Disposal)/Additions for the period/year

Depreciation expense for the period/year

6.2

140,557,486

a,6a7,977

141,113,083

70,99A,232

8,647,977

555,597

10,994,232

2,370,255

Closingbook value ___---0,1n 38o _ _________9,681 9Z_

This represents advance against purchase of property in Pace Tower Culberg, Lahore and Pace Circle, Lahore

amounting to Rs 107,090,858 Uune 2023: Rs 107,090,858) and Rs. 25,334,248 (June 2023: Rs. 25,334,248)

respectively. Construction work on these properties is in progress as at September 30, 2023.

IffiiTftrtr@WE
f@

8,132,380

132,425,tO6

4,647,977

132,425,706



lnvestment properties

Opening balance

Acquisition during the period/year

Fair value adjustment

Closing balance

Investments

Carrying value ofinvestmelts at the

beginning ofthe period / year

Unrealized (loss) / gain on re-measurement of

investments at fairvalue through profit or loss

Carryingvalue atthe end ofthe period / year

lnvestments classified in current assets

Closing book value

Investments in related parties and other

Subsidiary companies - Unquoted

Associated companies - Unquoted

Subsidiary company - Quoted

Associated company - Quoted

Other company - Quoted

Trade and other payables

Creditors
Accrued liabilities
Security deposit from tenants
Payable against purchase of investment property
Final settlements payable
Withholding income tax payable

Sales tax payable
Provision For Taxation
Other liabilities

3,026,342,900

:-"r:"r"

1,649 ,972,957

24,220,540

s32,139,243

440,756,374

t93,to7,304

79,114,172

4,855,864

L,649,972,957

13,105,536
18,207,O9O

486,660
e.3 6,64\123

22,190,476
6.060,359

9,624,O23 9,624,023
126,135 26,135

_____3!J 26f84_ _______J!:23 67!_

This i,cludes payable to ChiefExecutive ofticer ofthe Company againstsalary amounnng Rs.12,168,009 (June 2022: 11,568,009).

This represents payable to Pa€e (Pakistan) Limited (relar€d party, associated u.dertaking) against purchase of property amountins Rs.

5,681,S23 (rune 2023: Rs. 5,681,523),

t,7 46,024,667

[83,43s,789]

1.,662,592,47 B

24,766,325

7,625,7 32,417 1 ,63A,426,553

8.1

532,t39,243

a40,7 56,374

1_93,707,304

91,942,854

4,647,703

1,662,592,A7A

9.1

9.2

7r,734,129
77,465,521

446,660

.6,641,723
22,790,476

5,867 ,525
244,082 244,042

@EIGilWH
@r

2,6a5,27 B,agl

10,

330,090,761

341,064,079

3,026,342,900

1,662,592,474

(L2,6le,92r)



10 Contingencles and commitmeDts

10.1 There are no significant changes in contingencies and commitments from those disclosed in the preceding annual

financial statements ofthe Company for the year ended 30 June 2023.

mffi
ll Transactions and balances with related parties

Relationship with the related Nature oftransactions
partY

Subsidiary companies Rental income earned 2,850,000 2,850,000

Key management personnel salaries and other employee benefits 976,:,20 l,l,/.,;

Ill'if,EtrlrliitErffiH
5\A26,354 44,577,254

6,6A\123 6,681,123

LZ Fairvaluemeasurement

The carrying values offinancial assets and liabilities approximate their fair values. The table below analyzes financial

assets that are measured at fair value, by valuation method, The different levels have been defined as follows:

- Level 1 : Quoted prices [unadjusted) in active markets for identical assets or liabilities;

- Level 2 : Observable inputs; and

- Level3 i Unobservable inputs

The Iong and short term equity iovestments and investment properties are carried at fair value.

There is no movement between level 1, 2 and 3 during the pe od.

13 Authorization of unconsolidated condensed interim financial statements

This condensed interim financial information was authorized for issue on 29 November 2023 by the Board ofDirectors,

Period / year end balances

Receivables from related parties

Payables to related parties

Ouarter ended

RuDees

Rupees



74 Correspo[ding figures

In order to comply with the requirements of International Accounting Standard 34 - 'lnterim Financial Reporting', the
condensed interim un-consolidated statement of financial position has been compared with the balances of a;nual
audited financial statements ofpreceding financial year, whereas, the condensed interim un-consolidated statementof
profit or loss, condensed interih un-consolidated statement of comprehensive income and condensed interim un-
consolidated statementofcash flows and condensed interim un-consolidated statement o f changes in equity have been
compared with the balances of comparable period of immediately preceding financial year. Corresponding figures
have been re-arranged and re-classified, wherever necessary, for the purposes ofcomparison. However, no significant
re-classiffcations have been made.

General

Figures have been rounded offto the nearest rupee.

15

DirectorChiefExecutive Ofricer



FIRST CAPITAL SECURITIES CORPORATION LIMITED

CON D EN S ED INTERIM CO N SO LIDATE D
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FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2023

Non-currelrt assets
Property, plant and equipment
Intangible assets
Investment properties
Investments accounted for using the equity method
Long term investments
Long term deposits and advances - considered good

Current assets
Stock in trade
Trade debts
Loans, advances and other receivables
Prepayments
Short term investmenLs
Cash and bank balances

Current liabilities
Trade and other payables
Sho term borrowings
Current portion of lease liability
Cu[ent portion oflong term loans
Current portion of accrued markup
Provision for taxatlon

Net current assets /0iability)

Non-current liabilities

Deferred tax liability
Staff retirement benefi ts
Long term loans
Accrued markup

Contingencies and commitments

ReDrese[ted by
Equity
Share Capital and lieserves

Authodzed share capital:
320,000,000 (20221320,000,0001 ordinary shares ofRs 10 each

Issued, subscribed and paid-up share capital
Exchanqe translation reserve
Reserves capitalized
Retained earnings
Equity attributable to owners ofthe Parent CohDanv
Non-controlling interests (NCI)

____1,9e:L9.09605_ __J.02,993J.U_

____3tq0-090p99_ -___3209,9@800

1,s95.,7 27,L46
427,272,58L

____r,99L9096!E_ _-_204p93J27

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements.

#*M

ETfrilET 
-iltnEl

-w5 387,07 L,269
2,500,000

4,37 4,3L4,7 00
6 4A6,7aa,472

4,797,664
15,097,140

5.268.569.185

290,0s3,500
479,305,O22
307,491,439

7,97 5,592
723,715,242

1,863,599,355

683,O61,793-

1,784.27 6.0A6
1312,A23,A7A

(2,O3a,67 S ,652)
3,229,493,533

1,237 ,983 ,9ZA

245,874,675
2,500,000

4,37 4,314,7 00
493,67 4,430

8,267,7 52
14,257.a27

37,717,755
26,s00,552

1,1781060,000

1,235,67 A,307

290,053,500
672,770,504
337 ,9A7 306

1,200,278
753,434,240

2,037,385,029

752,0AA,622
5,560,342

7,7A4,27 6,086
7,27 7,336,37 0

435,O70,97A

ChiefExecotive OfEcer Director

3,166,101,120
79,149,946

44O,094,923
(, l AP,'a"ii.r. L.|r\



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED STATEMENT OF PROFIT ORLOSS. (UN.AUditcd]
FORTHE QUARTER ENDED SEPTEMBER 30,2023

@

CONTINUED OPERATIONS

0perating revenue
Directcosts
Gross prollt

(LossJ/gain on investment properties
Unrealized gain(lossJ on re-measurement of investments
atfairvalue through profit or loss'
Operatinq and administrative expenses
operatingprofit

0ther income
Finance costs

Share ofloss from investments accounted for using the
equiwmethod - net oftax

(Loss)/profi t before taxation

Taxation

Loss after taxation for the period

DISCONTINUED OPERATION

Loss aft er taxation from discontinued operatiotl

Loss after taxatlon for the period

Basic and diluted loss per share-- ftom continued operation

Basic and diluted loss pershare-fiom discontin$ed
oPeratlon

(Lossl/profi t attributable to:
- Owners ofthe Parent Company from confinuing operation

- Non-controlling interests

Loss for the period

744,576,772 93,946,796
(34,382,699) (20,597,335)
714,194,O13 73,348,861

6,391,657 [2,803,064)
(97,2g2,231) (52,60a,071]l
29,303,439 77,937,726

24,277,065 22,775,504
(4s,235,a4T O732a,221-)
(16,95A,7A4 (s4,612,777)

(6,886,018) (s,125,e82)

5,458,639

(17,658,058)

[41,800,973)

(71,987,281-)

----112,re2 A19- ----_G3139]!!I

(802,950) (872,s60)

____1134!2,3!9I _____l!t{!9{11l

__________19.091 ___________{!!?I

________1949121 ________19!!?!r

{2e,60o,a2T G9,924,264)
76,59A,45A 15,263,450

(13,002,369) (s4,560,814)

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements.

ra\.---\-rriu --. \ss_r.o^ :)^,,-'@r"d;
chief Executive Officer Director



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME - (Un-Audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Loss after taxation

Other comprehensive income/(loss) for the period

Items that will not be reclassifred to profrt or loss:

Remeasurement of defined benefit plan - net oftax
Items that mav be subseouently reclassified to profit or loss:

Share ofother comprehensive income/(loss] of
investments accounted for using the equity method - net oftax
Exchange differences on translation of foreign operations

recognised as:
- Exchange translation reserve
- Non-controlling interests
Other comprehensive income for the period
Total comprehensive (loss)/profit for the period

Total comprehensive (loss)/income attributable to :

- Owners ofthe Parent Company
- Non-controlling interests

(13,002,369) (54,660,874)

(9,22L,6961
060

t18,081,756)
___I3:L!94,_125I

(38,822,523')
7,734394

----GXL99:L1Z5I

L,032,664

17,004,86r
16,338,004
33,342,865

___J20,285fi5]-

(51,886,739J
37,607,454

___12029523slL

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements.

\ r.'
C{F\\.Lq \o-so-e-^,

Chief Executive Olhcer

:<-I",,-. dr*-^
Director

Ouarter ended
30 September

2023 2022
Rupees

qrs
.v-'

Chief/6ancial Officer



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CoNSoLIDATED CoNDENSED INTERIM CASH FLOWS - (Un-Auditedl
FORTHE QUARTER ENDED SEPTEMBER 30,2023

Cash flows from operating activities
Loss before taxation

Depreciation
Finance cost
Loss on remeasurement of short term investments
Amortization
Cain on disposal ofproperty, plantand equipment
Retirement benefits
share of profit/(loss) of equity-accounted investee
Mark up income

(Loss) / profit before working capltal changes

Effect on cash flow due to workingcapital changes:
(Increase)/decrease ln:

Tradedebts
Loans and advances
Short term prepayments

Increase/(d€crease) in:
Trade and other payables

Short term borrowjngs. net

Cash used in operations
Long term deposits and advances

Retirement benefits paid - net
Finance costs paid
Taxes paid

Net cash generated from/(useal in) operating activiti€s

Cash flo.lvs from investing activitieg
Fixed capital expenditure

Short term investments - net
Proceeds from disposal ofinvestment property

I nvestment available for sale - net
Divid€nd received
Interest received

Net cash generateal fiom investing activities

Cash flows from financing activities
Repaymert ofliabilities against assets subiecL to finance leas€ - net

Dividend paid ta non-controlling interest

Net cash Senerated from/(used in) frnancing adivities
Net decrease in cssh and cash equivalents

Cash and cash equivalents atthe beginning ofthe period

Eflect of exchange translation resewe

cashand cash equivalents at the end ofthe perlod

4,655,689 (42,673,533)

t (so;o4J?g)l T t4s,0oii

I so,rro,oss 
| | :z,s:s,rrs 

I

I o.,,,,r1 | *,0,*, 
I

| ,","n ,orn | | ,o.rrn.rrul
(77,7t4,OZAl

{299,977\
(19,208,566)

66,327,144

33,342,A65

53,585,556

31,201,114

47,939,207

(18,081,7S5)

55"058.560 40,455,447

The annexed notes 1 to 14 form an integral part ofthis condensed inteim consolidated linancial statements.

ra\@
Chief Executive officer

:)*-rQr"/-'

r,6e6,43i1 f-------, 27i5 6lt
I +s.zzs.e+z I I tz.zza.zzt I

| (e,:sr,asz)i I z,so:,os+ |

| -ll roez,sz:tl
| (oz,ser) | -l
I %e,gsa I ttzz,gzt I

I e,sse.ors I s,rzs.sez I

I ee,e+t,oz+tl I tzo.ze+.zaetl
68,283,355

25,939,957

91,853,878
(839,313)

z,oga,s63
(3,748,339)

(40A49,647'l
4A,915,a42

25,609,822

(40,67 6,O55)

(1,O1a,677)
(1,297,s49)

{368,723)
(29,133,201)
(72,494,205)

Director
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First Capital Securities CorpoBtion Limited Group
Notes to the Condensed Interim Consolidated Financial Information ' (Un-Audited)

FORTHE OUARTER ENDED SEPTEMBER 30,2023

1. Thecroup and its oper;tions

1.1 First Capital Securities Corporation Limited ["the Holding Company") was incorporated in Pakistan on April 11, 1994 as a public limited
compahy under the repealed Companies ordinance, 1984 and is listed on the Pakistan Stock Exchange, The Company is ihvolved in
making long and short term investments, money rnarket operations and financial consultancy sewices, Geographical location and location
ofotheromces are as under:

Head Offfce
First Capiial House Low
Ground Floor 96-811 Gulberg
III, Lahore.

The croup consists of First Capital Securities Corporation Limited, [the Holding Company), Ever Green Water Valley (Private) Limited,
Fal.on Commodities (Private) Limited, Flrst Capital Equities Limited, First Capital lnvestsnents Limited, First Construction Limited, Lanka
Securities (Private) Limited, Ozer lnvestments Limited and World Press lPrivate] Limited (the subsidiary companies) [together referred to
as "the Croup"l and the Group's interest in equity accounted investee namely, First Capital Mutual Fund, Media Times Limited and Pace

Barka Properties Limited,

Percentage of Holding
30 September 30 June

First Capital lnvestments Limitbd (FCIL)

Lanka Securities (Pvt.) Limited, Sri Lanka (LSLI

First Capital Equities Limited (FCEL)

Ever Green WaterValley [PvtJ Limited

Falcon Commodities [Pvr] Limited [FCL)

Ozer Investments Limited

First Construction Limit€d

78.86

51

73,23

100

100

100

100

2023

74.46

51

100

100

100

100

1,5

Ever creen Water Valley (Private) Ljmited (the Subsidiary Company) was incorporated on Dec€mber 22,2005 as Private Limited
company under the repealed companies ordinance, 1984. The Company is engaged in the business of Installatlon & manufacturlng of
water purification planti, RO systems, water softness systems and Construction ofBuildings and other related activities. The registered

omce ofthe Company js situated at First Capital House Lower Ground Floor 96-8-1 Gulberg lll, Lahore. Ever Green Water Valley [PrivateJ
Limited isthewhollyownedsubsidiaryof theHoldingCompany.

Falcon Commodities [Private] Limited (the Subsidiary Company) was incorporated on December 22, 2005 as Private Limited Company

under the repealed Companies Ordinance, 1984. The p ncipal activity of the Company is to carry on the business of commodities
brokerage as a coiporare member of Pakistan Mercantile Exchange Limited. The registered office ofthe Company is situated at 4th Floor,

Lakon Square Building No,01 Sarwar Shaheed Road Karachi. Falcon Commodities lPrivale) Limited is the wholly owned subsidiary ofthe
HoldingCompany.

First Capital Equ;ties Limited (FCEL) (the Subsidiary Company) was incorporated in Pakistan on,anuary 26, 1995 as a private limited
company, under the repealed Companies Ordinance, 1984. The Company was converted into a public limited company on ,une 18, 1997
and is listed on Pakistan Stock Exchange Limited formerly Lahore Stock Exchange Limited. The principal activities ofthe Company include
share brokerage and conducting / publishing business research. The Holding Company has 73.23% ownership in First Capital Equities
Limited.

1.3



1,1

1.10 There were no change in composition ofthe group during the rhree months period ended 30 Seprember,2023.

Easis ofDreparation

t.9

First Capital lnvestments Limited (FCIL) (lhe Subsidiary Company) was incorporated in Pakistan on October 27, 1994 as a private
company limited by shares, under the repealed Companies Ordinance, 1984 having registered office at First Capital House Lower Ground
Floor 96-8-1 Gulberg III, Lahore. Status of the Company was changed from p vate limited to public limited on August 05, 2003. The
Securities and Exchange Commission of Pakislan (SECP) has issued a license to the Company to undertake Asset Management Services as
required under the NBFC (Establishment and RegulationJ Rules,2003. The Company has been assigled Management Quality Rating
"AM4++" by The Pakistan Credit Rating Agency Limited "PACRA" Credit Rating Company. The main acuvity ofthe company is to provide
asset management services to First Capital Mutual Fund Limited (The fund). The Holding Company has 78.85% ownership in First Capital
Invesbn€nts Limited.

First Consbuction Limited [the Subsidiary Company) was incorporated on August 15, 2014 as Public Limited Company under the repealed
Companies Ordinance, 1984. The principal activity ofthe Company is to undertake construction, development and related activiries, The
registered office of the Company is situated at First Capital House Lower Ground Floor 96-8-1 Gulberg Ill, Lahore. First Construction
Limiied is thewholly owned subsidiary ofthe HoldingCompany. ,

Lanka Securities (Private) Limited (the Subsidiary Company) was incorporated in Sri Lanka in the year of 1989. The prjncipal activity of
the Company is equity debt security brokering and undertaking placement ofequity debt securities. The registered office ofthe Compary
is situated at No.228/1, Galle Road, Colombo 04, Sri Lanka, The Holding Company has 51olo ownership in Lanka Securities [Private)
Limited.

ozer lnvestments Limited (OlL) (the Subsidiary Companyl was incorporated in Sri Lanka in the year of 2010. 0lL has not yet started its
comm€r€ial activityhowever main objective ofthe Company is to provide financial advisory, portfolio management, margin provisi6n unit
trust management and stock brokerage sepices. The registered office of the Company is situated Colombo, Sri Lahka, Ozer lnvestments
Limitedisthewhollyownedsubsidiaryofthe HoldingCompany,

2,4

These condensed interim consolidated financial statements has been prepar€d in accordance with approved accounting standards as

applicable in Pakjstan for interim financial reporting. As per the requirements of the lnternational Accounting Standard 34 - "lDterim
Financial ReporU ng" and provisions o I an d directives issued under the Companies Act, 2 017 shall prevail.

The comparative condensed jnterim consolidated linancial position is extracted form the audited consolidated financial statements ofthe
Company for the year ended 30 June, 2023, where comparative consolidated condensed interim profit or loss, and other cornprehensive
income, condensed consolidated interim statement of cash flows and condensed interim consolidated statement of changes inequity are
stated from unaudited condensed inte m consolidated financial staiements for the three months period ended September 30,2023.

This consolidated condensed interim financial information is presented in Pak Rupees which isthe functional andpresentation currenry of
the Croup. Figures have been rounded ofl to the nearest rupee.

Signifi cant accountingpolicies

Accounting policies and methods of computation adopted in the preparation of this consolidated condensed inte m financial report are
the same as those appljed in the preparation of, audited annual consolidated linancial statements of the croup for the preceding year
ended 30lune 2023.

3,1 Initial application ofstandards, amendmenti or an interpretation to existing standards

The following am€ndments to existing standards have been published that are applicable to the Company's consolidated financial
statements covering annual periods, beginning on orafterthe followingdates:

1.8



Standards, amendments and inteapr€tatlons to approved accounting standards t-lrat are eflectlve ln the currentyear

There are certain standards, amendments and inlerpretalions to approved accounting standards that are effective in the currentyear but
are considered not to be relevant or to have any significant effect on the Group operations and are, therefore, not detailed in this
condensed interim fi nancial information.

Standards, amendments and interpretations to existlng standards that are not yet €ffectlv€ and have notbeen earlyadopted by
the Company

There are certain standards, amendments and interpretations to approved accounting standards that are mandatory for the Company's

accounting periods beginning on orafter 1 July 2023 or later periods, and the Companyhas not early adopted them therefore, notdetailed
in this condensed interim financial information.

The preparation ofthese consolidated condensed interim financial information requir€s management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expenses The

significant judgments made by management is in appllng the Company's accounting policies and the key sources of estimation

uncerrainty were the same as those rhatwere applied to the consolidated financial statements for the year ended 30,!ne 2023.

4 Estimates

Property, plant and equipment

Property, plaot and equipment

Capital work in progress

Right ofuse assets

rffi!H
5.1

s.2

5.3

79,9553a6

255,23O,106

45,445,777

34L,071,269

26,432,309

40,204,177

9,749,594

97,446,492

1,696,469

16,235,O37

___J22!5389_

2SS,23O,aO6

26,832,309

255,230,106

3,816,200

285,4?8,615

14,405,3?7

16,657,A19

18,856,339

49,919,535

5,360,550

1?,726,676

____-]98U92_

255,230,106

opening book value

Additions for the period/year

Effect of movement in exchange rate

Disposal for the periodrear net bookvalue

Depreciation exp€nse for the period/year

Effect ofmovement in exchange rate
Closing b ook value

0pening balance

Additions for the period/year

Disposal for the period/year

Ciosingbalance

Openingbalance

Additions for the period/year

Exchange gain/(loss)

Dppreciation gxpense fgr the pedod/year

Closingbalance

_--J1t239,roS_

3,816,200
44,76t,327

657,gS7

2,O,33,791

---15!4!J?

_____u5B9.J9S_

s,251,457

1469,4s4)

1,905,111

_______!,81!2.9!_

5.4 This represents advance against purchase of property in Pace Tower Gulberg, Lahore and Pace Circle, Lahore amounting to Rs

107,090,858 [June 2023: Rs 107,090,858) and Rs.25,334,248 (June 2023: Rs. 25,334,248] respectively. Construction work on these

properties is in progress as atSeptember 30,2023.

s.2

5.4



Inveslrtents

Carrying value of irwestments at the

beginning of the period / year

Investments made duringthe period / year

-Olhers

Net pro6t/0oss) for the year tromcontinued

Net profft/(loss) for the year from discontinued

operadons

Weighted average number ofordinary shares as at

wEL
I@-M

1,255,37 6,422 1,086,878,602

242,341,300

Share ofloss ofequity accounted investees [net of tax)

Equity accounted investees- share ofother comprehensive income

Unrealized (loss) / gain on re-measurement of

investments atfairvalue through profit or Ioss

Investments disposed off during the period/year

Carryinsvalue atthe end ofthe period /year

Investments classified in current assets

Closing book value

(59,285,288)

Earnlng/(loss) pershare -basic and diluted-
continued operations

Earning/(lossl pershare - basicanddiluted -
discontinued operatjons

Rupees

Rupees

(588,000) [638,976)

3L6,670,112 316,61,0,1,12

___________19.09I --_________J!4L

(o.oo19l (0.0020)

[r--'"*-;l f]--,;;,.;I ll ,,,.,', IIIl
I e,sgr,esz | | (zz,zoo,r:gtl

(494,361)

[35,580,7431

1,219,3O1374

723,715,242

495,546,076

Contingencies and commitments

There is no significant change in contingencies and commitments disclosed in the a.nualaudited consolidated financial statements forthe

year ended lune 30,2023.

I Earnlng/ooss) per sharc - basic and diluted

(71,283,055)

____peryL
1,255,376,422,

?53,434,240

s01,942,182

Rupees

(2e,o72,427)



cash generated ftom operations

Loss before taxation

Adjustments for:

DePreciation

Finance cost

Loss on re-measurement ofshort term investments

Amortization

Cain on disposal ofpropertv, plant and equipmenl

Retirementbenefits

Share ofloss ftom investments accounted fol using eq ty method

Mark-up income

l-oss bcfore working capital changes

Effect on cash flow due to working capital changes:

Decrease/(incrcase) in:

Loans and advances

shortterm prepaymenls

(Decr€ase)/increase in:

Trade and otler Payables

Shortterm borrowings

Cash used in operations

4,655,6A9

l---- t.6s6tt6s1

I nu.rrr.rn, I

| ,u,rrr,urr,ltlll
| (62,3841

I 766,998 I

I u.uru.oru Itt
| (26,847.024)l

2L2a4,268
----8,%\rs,

91,853,878 {4O,6? 6,05r)

influe ce. entities with common directort
manag€ment personnel The significant

19,233,739

1,950,000

sa',964

19,993,855

3,545,520

142.673,s33)

58,283,355

25,609,822

Transactions with related parties

Related parties comprise of enrities over which

major shar€holders, subsidiary undertakings'

ransactionswith related partiesareasfollows:

the directors are able to exercise si$rificanr

associated companies, directors and key

10,1 TIansaction during the Period

Associated comPanies

Key management Personnel

Purchase olgoods / services

units redcemed

Asset management fee

Constflrction revenue

Salaries and other employee benetits

49,651,102

574,555

2a38.615

s,583,510

10.2 Period / Yearend balances

2,273,964

77,328,221

2,A03,064

(687,sZ3J

1,723,933

5,t25,942

120,28+,286)

65,973,921 $6,2A5,R77)

ffiTH



Associated comPanies 4,294,51r

lsa,472,676

6,A45,750

ta,7 2t,467

743,214,A6L

Receivables from related parties

Payables to related parties

Retention money

11 Flnanclal riskmanagement

11.1 Financial rlsk factors

The company,s acriviries cxpose it to a variety of financial risks: market risk tincludir:: crrfencv risk, fair value interest rate risk' cash flow

interestrate risk and price risk), credit rlsk and liqtriditv risk'

The con{]ensed inrerim consotidatcd financiat rnlormation does not rnclude all finalcia) flsk management rnformation and disclosures

required in the annual collsolidated financial statements end should be read in conj'Jnrtion with the Company's an,ual consolidated

financial statements as at 30,une 2023

There have been no charses in the risk managenrent policiessince vea'end'

11.2 Liquidity risk

comParedtoyearend,therewasnomaterialchangeinthecontractualundiscountedjashoutl.lowsibrt.inancjalliabilities.

11.3 Fair value estimatiotr

Thetablebelo.xanat/sesfinancialinslrurDentscarriedatfairvalue,byvaluatonm.thod,Thediff€rentlevelshavebeendefinedas

- Quoted Irrices (unaoju!led) jna'tive markets for identicalassuts or liabilities {levll1l'

- lnputs orher rlan quoted priies iniluded wirhin lEvel 1 thrt are obserFolc lor tha arset or liabilitv, either directly (Lhat is' as

prlces) or inC;rectlv [that is, derived lrom prices] [level 2)

- Irputsfortheassetorliabilitythatare notbased on observabic m3rketdata (that is, unobservable inp rs) []evel3)'

Thelollo}VingtablepresentstheGroupassetsandUabilitiesthataremeasuledatfairv:lueatSeptember30,2023'

Level 1 Levelz Level3 Total

Rupees

Assets

Investments at fair value

throdgh profitand loss

Liabilities

There were no reclassifications ot financia I asse rs and there were no changes in r'aluation techniques during the period

723,715,242

----
7 23,715,242

723,7L5,242

- 723,775,242



12 Corresponding figures

Corresponding figures have been re-arranged and re-classified, wherev€r necessary for the purposes of comparison. However, no

significant re-classifications have been made.

Date of authorization for issue

This un-audited condensed interim consolidated financial information was authorized for issue on November 29, 2023 by the Board ol
Directors.

14 General

Fiqures have been rounded offto the nearestrupee,

+s:rgu"^
ChiefExecutive officer


