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Yours faithfully,
Archroma Pakistay Limited
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DirectorS ZFO Company Secretary
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Sindh, Pakistan. Karachi-75120, Pakistan. Lahore-54000, Pakistan.
UAN :+92-22-111-275-786 UAN :+92-21-111-330-330 UAN :+92-42-111-275-786
Tel :+92-22-2109740-45 Tel :+92-21-386717989 Tel :+92-42-35299591-94

Fax :+92-22-2109746-47 Fax :+92-21-35081370 & 73 Fax :+92-42-35299463-64

Sales Office:
P-277,

Kashmir Road,
Amin Town,
Faisalabad.

Cell : 0301-8434475
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Moody’s
downgrades
outlook on China
credit rating over

debt

BELJING: Ratings ugency
Moody' on Tuesday
downgraded the outlook on
China’s credit rating to
“negatve” from “stuble™ on
the back of riging debt in
the world's sccond-largest

s post-pandemic
recovery has been ham-
pered by wenk consumer
and business confidence, o
rsistent housing crisis,
record youth uncmploy-
ment and a global slow-
down thal is weighing on
demand for the country’s
goods.

Those waes have piled
pressure on central and
locyl govemnmients to step in
wath more financial support
following a one trillion
yuan (8137 billion) sover-
cign bond issuance by
Beijing in Octaber,

Moody's said Tuesday its
decision “reflects rising evi-
denee that financial support
will be provided by the
govemment und wider pub-
lic sector to financially
steessed regional and local
governments and state-
owned enterprises™.

This, it suid, was “posing
broud downside risks 1o
Chinn’s fiscal, cconomie
und institutional streagth”.

The move “reflects the
increased risks related to
strueturally and persistently
lower medium-tern eco-
nomic growth and the
ougoing dowasizing of the
property sector”, it ndded.

Chini’s vast pi sec-
tor is mired in o deep debt
crisis, with some of the
nation's biggest developers
owing hundreds of billions
of dollors and facing going
out of business.

Authonitics arc on edge as
debt Jears stoke buyer mis-
trust, send home prices

fears

plummeting and, erucially,
threaten 1o infect other sec-
tors in un alrendy sluggish
cconomy.

Construction and real
estate account lor around a
quarter of China's gross
domestic product,

Beijing's finance minist
said in response it was “di
appointed with Moody's
decision”,

“Since the beginning of
this year, fucing 1 complex
und severc international sit-
uation und aguinst the back-
drop of unstable global eco-
abmiic recovery and wenk-
ening nomentum, China’s
macro cconomy hus <
ved 1o recovi
spokesperson said.

“Moody's concemns about
China’s cconomic growth
prospects and fiscal sustain-
ability are unnecessary.™

Afler a tough year for the
warki’s number-two econo-
my, there have been Hickers
of Tife i recent weeks, with
third-quarter growth com-
ing in more than expected
4.9 pervent,

Chinn is aiming for
around five percent growth
this year — fiom u Jow base
last year when the economy
was paralysed by strict
Covid restrichons,

Moody™s said Tuesduy it
expected the economy to
grow 4.0 percent next year
and 2025, “with structural
factors including weaker
demographics driving a
decline in potential growth

u

to around 3.5 percent by
2030™

“Substantial and coordi-
nated reforms will be need-
ed for ion and

ARCHROMA %

AmwanEne

ARCHROMA PAKISTAN LIMITED

NOTICE OF MEETIN

NOTIGE Is hareby given that the Twenty-Eighth Annual General Meoting of Archroma Pakistan Limited will be held at the Company's Reglstered Offica at 1-A/1, Sector 20,
Korangl Industrial Area, Korangl, Karachl on Thursday, 28 December 2023 at 10:00 a.m.for tha purpose of transacting following business:

ORDINARY BUSINESS

. To recelve and approve the Audlted Financial Statements for the Pariod enced 30 Saplember
2023 alongwith tne Chairman’s Review, Direclors’ and Auditar's report thereon.
2. To apprave oppaintment of external auditors for the year 2024 and to fix their remunceation. The
IMombars are herety notified that the Boord Audit Commiuse and Board of Directors huve
recammended the name of retiing Audilors Més. Mis KPMG Tascor Hadi & Co. Chartered
Accountants far ro-appointment as Auditor of Campany.

SPECIAL BUSINESS

. Ta censider and, if (hougnt (1, pass, with or withiout modificationis), the following resciution o
enable and authorize ta Company 1o cireulals the Annual Regorl (incluging the audiled financial
Sllamants, Aueor epor, Diectors roart, Chilmarsrviow upar) Lo mombursof
Company torough QR wablink, in i Socon 223() of lho Act
1690 plh S.R.01 583(1¥2023 catud March 21, 2025, et o id achnclagy whch hi bcorns
obsalelé lor tnsmission lrough COIDVOAJSE

“RESOLVED' THAT the Company be and is hereby authorized lo circulale s Annual report,
Including annual audited financial stalements, Auditors report, Diteciors’ reporl, Chalzman's
review epent and other teporls confainizd therein, Lo the mambers of the Company lhrough GR
nnnmld cado and weblink, in accordanca wilh S.R.0. 389(1)/2023 lsauad by the Securilica and
ipu Commigsicn of Pakistan, and that the lhrough
CD ! l.SB ba dlscontinuad.

w

Harachl: 30th Oclober 2023

4, To consider, and pass with or without delel thy
follawing Scnclal Rmulul\un(s] to amand the Arlicles of 3tion of the Company uuﬁer
gﬁn 38 of the Companies Act, 2017,as recommended by the Board of Directors of the

any.

*RESOLVED" THAT Articles 24 of the Articles of Association of the Campany be and Is harsby
amandod 1o read as follows:

84. Arwsalubon consented la In wriling or by telex or fucsimile signed by majority of the Direciors
or thelr altamativos, shadl b as valid and effectual as if it has baan passed at o moeting of tha
Ciractors duly called and cansliiuted. The conssnt may be in the lmm of counierparts,
'FUHYHER RESOLVED THAT the Chiaf Exaculive Ctlicer andlor Company Secretary ol the
ba and is heroby authorized to. singly, do all acts, doods, milhm lake any and all
ummry slops, to fulll the legal, corperale and procedural formalities and fiis all necossary
documonisirolum as docmed accessdry on this behalf and the matters anclllacy thereto fully
achleva the objects of the afonesald resolution.”

ANY OTHER BUSINESS

5 To wansoel any other ordinary business with the pnrmln\un of tha Chair
his Nolico Is the Sia of Material Facis
Businosses, as required under Section 134(3) of the Campamw: Acl, 2017.)

By orger of the Board

M. Irfan Lakhani
Company Secretary

—NOTES:
1. Closure of Share Transfer Books
(i The mr- transfor books of the Company will remaln closed from 21 Dacamber 2023 o

28 Decer inciusive) and iransters recaived and found In order by ha Company's
R mm, i EAaee o Linig B, Noxi o Hetol Fatan, Nursry Black BFE C.H.S
Shal nlln\ Karnchl at tha cloas of businoss an 20 wmber 2023 wil in
lerlmpurpaw the entilemont for Mnuul Genaral Meeting.

Fr'lm:lpal Shnmhu\dur Joinl Sharchaldar

FolloiCDS

Company
Name | Account #

Total Name
Shares. CNJCﬂ ]Prnwﬂm{Nu
| of Sharcs)

MNarmie and
CHICH

Praportion (No.
of Sharus)

2. Requirements for appalnting Proxlos

8. Amember enttied (o altend and vota 8t the Annusl Genaral Meeting may appoint another
mamber a3 his/hor proxy fo attand, speak and vole instead of himihar, and a prory 50 appainted
shall have such rights, s rospacts ntionding, spanking and valing at iNo maating oz At available
1o a membar. A proxy naad not to bo a momhnrnl :hn Cnm;;nny,

b. Form af proxy, in order lo bu valid must be ived at the:

Tha reguinsd Infarmation must be provided Lo our share Registrar FAMCO Associates (Pvi) Limlied,
I-F near Holel Faran, Nursery Block €, PE.C.H.S, Shahrah-e-Faizal Karachi as s00n as possiblo

(velore the date ullboukdusurea Utnu ise [t viill be assumed ihat tha share are equally held by
Frincipal sharcholiar md.uum Halduor(s).

roparly Rlod and

reglstered office cf ihe Campany |ocated at 'iwA.“l Seclor 20, Horengl Industrial Area, Korangi,

Kal:cm nol laler than 48 hours before the lime of the meeling excluding holidays.
ha proxy fom shall be withessed by fwo parsens whase names, a¢dresses and CNIG numbors

l:nall ba mentiondd on the form.

d. Coplos of CNIC or tha valld pasaport of tha benefical cwners and tha proxy shall be fumishod

along with the proxy lom.

&. The proxy shall produce his original CNIC or original valid passport at tha time of tha Meeting.

1. In the cage of a corperale enity, the Board of Diractore” resalulion 7 Power of Attornay with

spacmon signature shal bo submitied (unless It has been provided earlier) alang with prexy form

ta tho Company.

3. Pariicipatian In the Annual Ganeral Mesting via phyeical prasence or thraugh video

conferencing

Amember, who his depostod hishor shares into Cantral Deposiory canp-nyulPaklnmn Umited,

muztbring hisher number and COC

‘Compularizad Nalional identtty C.m:(:N\CJm onginal Pmpcr‘atmmo

Members seekis d fincome tax or are eligibly for deduction at e reduced
rala, are requesied wwumila walid tax Dl necessary y evidence
us the case may be.

8. Deduction of Zakat

Momb dadl of znkat ata nuhrnhav:hu mdmllfarl for non-
nndumnnafmlmlmm.r tenvise deduction
will be made as p

holcing sha requosted
10 sanc thle 2akal daclaration 1 hair Broker {paricipant) / CDC Investor Account Sonvicos

{0 For any quuryiprablumintormation, he invusiors may contact the Company Secruliry at
phone: 021-414-275-785 and emall com and for :,mco
Aagocintas (Pvt) Lid. At phona: 02144380101-5 ‘ond emad adcress: info, share: m pik
i} Thn corparale sharholdars having COC accounls are mquired 10 hava thalr ational Tax
DNumber (NTN) updated wilh Mwumu paridipnts, whereuy corporsle physical shixreholders
should sen¢ a copy of their NTN carlificale 1o FAMCO Associstes (Pvt) Lid. The shareholders
wihil munding CNIC copias or NTN conificaltns, a5 tha case may be, miuat Quol COmpany name
und thel

Tha Company will be providing the facdlity 1o all sharehaldans 1o participate in Annual Genaral
ang i video link.

Annual Genaral hMeol:
twm Ihamsalvas rogislerad by sanding therr parliculars at the designalod omall address
mohsin.ali@archrama.com, giving particulars as per below fable nol later than 44 hiours belor
the time of maeling e, 10:00 amon 26 Docomber 2023,

set the d

umbers,

10. Unclalmed Dividend

The Company has previously discharged its responsibility undar Saction 244 of the Companes Act,
2017 whereby the Company nad approached the sharehalders lo claim their unclamed dividends
iy aceardanca with W w.

&n updaled list for unclaimad dividandisharas of ha Company, which hwa remainad unclaimed
or ungald for a period of Inree years from (e cata thess have becoma due 8nd payabke, it available

Claims can be ladged by shareholders on Claim Form as is avallable on Ihe Company’s webslle.
Clalm Forms musl be submilted to the Comuum’: Share Reglstear for receipt of dividend.
u

ane herety once again requesied 1o approach

Nama of CNIC No. / Foio No. | I E [ E : I an s Company’s websits wwwarchroma.com.pk.
e ) ich L Shmh | AL N | cofdiotio.] | MobioNo. | "Emal Adsrass pany P
tion lo drive gvmal: 1o off- I ]
hed role of qunstod 10 providn mnk i jlo numbars nnd 1o onauta
tmaly communicariion.

the property sector, it
added —AFP

Saudi Arabia offers
tax breaks for
companies moving
regional HQs
to Riyadh

RIYADH: Saudi Arabia
snid on Tucsday it will offer
wx incentives for foreign
compunics that locate their
regional headquarters in the
kingdom, including a 30-yeur
exemption for corporate
incone tax,

The world’s top oil
cxporter announced i
Februnry 2021 pluns 1o cease
awarding government con-
fructs 1o compunics whose

regi juarters ane not
lncated in the kingdom by
Jan, 1, 2024,

The ulti part of

activities of those entitics far
30 years, state news agency
SPA reportcd.

Intemational compenies
will benefit from the tax
exemplion pucknge stiriing
from the date their licences
wie issued, it added.

The progrnnme has 50 fic
attracted 200 forsign compa-
nics, Saudi Investinent minis-
ter Khaled Al-Falih was
quoted as suying.

“The new 1ax excmptions
granted on regional head-
quaners activities will give

efforts by Crown Prince
Mohammed bin Sulman to
wean the economy off oil by
creating new industrics that
would generate jobs for
Saudis, has escalated the
ingdom’s competition with
regional business hub the
United Amb Emirates.

The tax excmption pack-
age for regional headquaners
includes o zero percent rate
for the income tax of the
regional entity and for the

withholding tax on approved  added.

uncl
Meolmmmed AI-ImEu.m sid,
acconding o SPA.

“We look forward to wel-
coming more interiational
companics 10 participate in
projects in ull sectors, inchad-
ing megn projects, and our
preparations o host major
evenls such as the Asion
Winter Games in 2029, and
the Expo 2030," Juduan
~~Reuters

The login facility will open a1 £9:30 2., anabling the particpants 1a jain the procoadings which will

start ol 10:00a.m sharp.

4. Submission of CNIC and NTN Not Provided Earller

As per lng uqulramumilywncmc number is not avallatia n our records. your dividend wil nol

bu crudiied in your glven awwm. Ity ardei to wmplywim this regulaicry requirument, you ur

mue-udtbhndlyuwpnmm ‘of your your ipant) { C! 1 Ivestor Aocounl

Sanvic in cano of paysical ..hnmhnldmg I:mnudmmty to Gompany's Share Regisirar M/S

FAMCO Associates (Pvi) Limited.

In complianca with requiatory directivas issued frem tme Lo time, mombaers who have not yal

orovided their Compaterired National Identity Gard {CNIC; Numbers andior National Tax Numbers

{NTN), 35 the case may b-, aro requusied 1o kindly provice copies of their valld GNIC andiar NTN

certificatos ol the eadlast:

® “The sharenoldors wha hoio Company's shares in physical fom are requesiad o suamil the

nbwedmrormncn 1o the Share Rogistrar of the Company Mfs. FAMCO Asscciates (Pvl)
Wit

. theie under Gantral Depasitory System (GDS) are
ldv|se\'1 1o subail the sbove mﬁ:muu.au dlrectly lo relevant Pesticipant/COC Inveslor Account

In cmwin wmp‘lrwim .n. sEcP‘s diractives and in term of Saction 243(2)a) of the Companies
Act, 2017, the Campany shi inod 1o withncld the divwdand, Incase of non-availability
of vali¢ CNIC {for moaulauoul and Notional Tax Numdars {for corporate enlity).
5. Payment of Cash Dividend Eloctronically (Mandatery)
In complianca with Suction 242 of the Componies A<, 2017 It is mandalory for a public llatod
company 10 pey cesh divicend 1o s sharenciders through elecironic mode ONLY, directly into the
bank acceunt designates by the oligible shareholder,
Therefocs, all sharehclders of Archroma Pakistan Limlied, who have not provided their bank details
afe oNCa 8gain, through thia notics, requesied 12 update their accurats and compléts 24 digits
IBAN 1ogethor with tha bank's name, branch's address, CNIC number and comact emall address
‘wilh respeciive Participantssinvestors’ Account Sarvicas of CCC far alectranic form of shares, and
in case of physieal shareholding 10 our Sharos Ragiclrar, Mts FAMGDAmlun (PW) Limited,
B-F near Holal Faran, Mursary Block 6, P.E.C.S, Shahrah-c:
Pioase noto that as per Sectlon 243(3) of the conwmeam zcﬂ Ilmd nnmpa.nln are enunnd
ta wilhnold paymant af dividond, f the nacessany

the Compary 1o skaim their outstanding uwnm amounis,
1. Deposit of Physical Shares inta COG Account
s par Saction 72 of the Companics Act, 2017 (2] every existing lsted campany shail ba requircd
10 repiaca 15 physical nares with bock-ontry farm I & manner as may be speclied and from the
date nctified by the Commission, within a perod no: exceeding four years {ram the commencament
of the Act i.0. May 30, 2017, Further, SECP vido lts letter dated March 26, 2021 has advised
Campanias 1o comply with Soction 72 of the Act and nncourage shareholders ta canvart thalr shares
in book enlry form.
In light of abave, having physical ora requasted (o opon COC sub-
Becaunt with any of tha brokers or lavestar Account directy with CDC to placa tneir physical shares
Inlo scrip less form, this wil faciitote them in many ways, inciuding safo cusiody and sale of shores
ulany lime they wanl.
12. Consent for Video Link Facility
{aiorms of SECP's Gircatar No. 10 o1 2044 daod May 21, 2014 road vath the provisions conlained
undnrlm‘.’bm 134(1)(5) of tha Act, If tha Company rocalves raguast | dnmand from mombars halding
in aggragala 10% of more rosiding i n Iocation, 10 paicipata in tha
‘mealing rough viten coaferanca ot lsast 10 days pror 12 the data of meatng, the Company wil
amange video conferance tacllity in that city, subject o availability of such faciity in that city.
In this regard, pleass fill ihe loliowing fom and submil 1o the Compury al s registered addrass.
40 days bafore hakling of lhe AGH, After recaiving the faquest/ dumand of members having 10%
ot more stwrehalding In aggregais, he Company will intimale nembers i 19 venue al video
condaranca h:\illy atleast five (5} days balore the date of AGM along with complala information

necessary to enable them to access such fa
REQUEST FOR VIDEO CONFERENCE FACILITY
1 £t / Messrs. af
Archroma Pakislan Limitad, holdar of ordinary sharais) as por Folio
heraby.

[ and [ o GOC Pancipant ID & Sub- Account No.
ophicr vidoo conle ety at cily.

Signatura of the Mambars)
(pleuso allix company stamg in case of corporaly untity)

PII:omlmchlnl»dul Agcounts In Wabsite
the

Company for the year wrlad 30 Seplombor 2023 nave boon

E-Dividend mundste Form Is avallable on he Company’s wemlm com,pikl) or
tha conveniencs of sharenciders.

| ba on i t nurnber along.
ia entilied to roly on the account bl @ oyt instruclions. Tha company shall nat be
responsitie for any |cas, damape, kability or cleim arising, directly ar indirecty, from any error, delay,
of falure in paﬂurmnnm of any of its obligatlons hese under which is caused by incortact p.nymem
Instructions and Jor due to any avent boyand the canirol of the company,
6. FOR VOTING FOR SPECIAL AGENDA [TEMS
1t Ju hereby noiified that pursuunt to the Companles (Postal Baliot) Regulutions, 2018 und its
amendments notfied vide SRO 2192(1¥2022 dated Decetnber 5, 2022, mermbers wil be allowed
10 exarcisa ihair right 1o vote for tho §pocial business in tha Annual Genaral Mealing, in accordanca
wiih ihe condltion mantionad in tha sforcsald regulations.
The Company shall provide its mambars with the lollowing options far votlng:
{i). EVoting Procedure
a) Dolails of the e-vating foclity will be shared through an o-mall with those mombers of the
Company who have nalr valid CHIC numbers, call numbers, and e-mall addresses avallabla in
the negister ol members of e Cw'\pull‘r within dus course.
b) Tha wob address, login datails, will ba communicaled 1o membrs via erall, The sacurily
codes will be communicaled lo members through SMS from web pnnm of FAMCO Associatos
Privalo Limiled, Share Registrur (being tho o-vating sorvice pr
o) Idantiy cf iha m-mw- intoncing 1o cast vola Ihroligih 8-Voling il bo authanicaled tnough

Alcohol taxes aren’t
high enough: says WHO

LONDON: The World
Health Organisation urged
govemnments on Tucsday 10
inereuse taxes on aleohalic
drinks and impose them on
products that are curremly
exempi, such as wing in
some European countrics.

Sugary beverages should
also be txed ot highes rues,
the WHO said, adding thut
every year 2.6 million peo-
ple die from drinking alco-
hol and & million people die
due to unhealty dicts.

Rudiger Krech, director of
health promotion at the
WHO. said raxing such
products i a higher rte cre-
ates healthier populations.

“It has a positive ripple
effect acrons sacicty - less
diseuse and debilitation and
revenue for govemments to
provide public services,”
Krech continued, adding
that in the case of alcohol it
also helps prevent violence
and road tratfic injurics,

Public health organisa-

tions like the WHO are
inerensingly wrming their
attention to the heolth
impact of products like aleo-
hel and sugary food, aficr
making significant gains in
highlighting the death and
discase caused by cigaretics.

The WHO also relensed
an “uleohol tax manual” on
Tuesdny to uccompany sim-
ilar documents targeting
1obacco und sugar sweet-
ened beverages.

It says that most alcohol
taxes are “low and not opli-
mally designed” and that
wine is not taxed at oll in 22
countries, mosily in Europe,
calling on govemments to
introduce higher rates and
1ux ull kinds of alcohol.

Drinking alcohol is a
causal fuctor in more than
200 discase and injury con-
Qitions, inchuding some can-
cers, liver cirrhosis and cor-
diovasculur  diseases,
according to the WHO.—
Reuters

for
dy E Vamq e wih s lmmDmmn::gc 2023, 09:00 a.m. and nhnll cloge on Dacombar
27, 2023 at'5:00 p.m. Members can cast thelr volas any lime n this perio

(ii). Postal Ballot

Far Voling through Pastal Ballot Membera may exoscise their right Lo vola as per provisions of

mm Jiablo on ths Company’s

3. Updation of sharehlder addresses/othor particula

The Members ara requested (o notlfy the Company if thure (s any change in their addresses or

olhier particulars immediately, in case of physical shares, 1o the Cumuwi)rme Reglsrut and for

CDC shares, lo respuctive Central Dopo-lmry Syslem (CDS$) Participunts.

Furtnor, o comply mm lequlrammu ol Section 1 1he Companles A, 2017 and Regulation
190fthe ions and 2018, gl CBC and

nre :wueucl la pmvu!a muil emun adﬂnm and oell phone numbers incorporated / updated in

their physical fobo or COC Account

44, Statement Under Section 134 (3) of The Companies Act, 2017 Regarding Special

Business:

I Hom No.3 In view of technolagical advancenents,and taking nlo account thal ald lechnology

Iz becomir ielo, tho Securilles pnd Exchange Commission of Pakiston ("SECP") has, vido

SRO. 35:«)*2\:21 daled March 21, 2023, allowed Lsted companies Lo circulaie the Arnual Repart

(Including the sudited financial llﬂlern-nls Audilors' repert, Dueclmu reporl, Chaiman's review

report) lo th members of the Company fhrough OR enabled code und weblink. The SECP has

lLs.'l p:umnm thal the circulation of snnusl finenciel stalements Ihtough CDIOVDAUSE may bo

In n:wnaanuu with the aforesald SRO, the sume s subject to the approval of he members of he
Compan,
cqruqu\:m the oplimum use ol advencements in lechnology md In acder ta fulfl the Compary's

tothe
lhdtmlnllun of tha Annual Report threugh COs in the fulure, WWM th Board of Direclors
of o Company has recommendad that the spodial recolution, as set cut in the nolice, be pazsed
by the members for the circulation of the Aanual Repon (including annual audited financial stalements
and aiher reparls contnined therein) 1o Ihe membera of the Company through QR erabled code
and wadlink.

the Compunios WE&HOI)RD?M::IIHM 2018, subject ta tha lwuwnmmhﬂl'soﬂmn 143 and
144 of 1ha Companies Act, urther datails |n this regard will be 1o the
uhmhaldm\i within legal mu. fraervs 08 giipulaled undor thase said Regulalions, if requirod.
The bers shall onsure that duly filed and signed ballot paper along with copy of lenzod
N.numa\ \d-r\uly Card, :cN\cJ should reach the Chalrman of the meeting Inrough post on "'9
Comy aglstered Office ni 1-A/1, Secior 20, Korangl Indusirial Ataa, Korangl, Karachl,
mm\mm 8in.gl wmmamurmm-mmn\ Genaral lo. anDneomDm
27 2023, during woeking hours. The signatury on ihe ballot pagor shall mateh with the signslure

T R-guh—utlm In GCDR web portal of CDC (Mandatory)

Domnlu’vmrwn (COC) has developed Genlralized Cash Dividend Registrar ('CCDR’).
ot H ) e portaining o cash dividends paid, :ﬂnpmd or withheld
by listed eompanies. TMCCDRMH halp to m:llnlnln history of dividonds paid to sharsholdars by
liatad companies ana Access of all su will bo providad to the taspaciive sharsholcers
Including dotalls of Income Tax / Zakat deduction ele. (il any) and the net amount credited into thalr
accounts.

The Shuruholders are roquustud to rogistur themselves on CDG's esorvices Portal

hilps:ifeservices.cdeaccess. com.pk 1o gol above [ncllity.

8. Deduction of Income Tax for Filer and Non-filer

The rates of doduction of Income 1ax under Secticn 150 of Ihe Income Tax Ordinance, 2001 from

dividend puyment, are as lclows:
8) Rl of lox doduction for chareholdors appoaring in Active Toxpayor List (ATL)  15%
b) Rato of tax dusuction for shareheldors nel appoaring ka Active Taxpayer List (ATL) 30 %
To enabié the company 1o make tax deducton from the amaunt of cash dividend @ 15% Instead
ol 0%, shorehoiders whose nimes are not enterod il ihs Active Tax-payars List (ATL) provided
on the website of FBR, despile the fact that lhey are filers, are advised lo immedialely make
sure that nelr namas are entared in ATL, olhemwise lax on their cash dividena will ba deducied
@ 30% Instoad of 15%,

Furlher, sccording lo l Ived fre Revenue (FBR),

will be detarmined soparalaly on ‘Filer/Non-| Filur status of Principal shareholdor as well a3

Joint-haidar{s) based on therr sharehoiding proporians, in case of joint accaunts.

In this regard all sharcholdurs who h«sm nmm_mlnuy are raguestod lo pravide shareholding

of Principal d raspect of shares nald by them o our
Shara reglstrar, in wrlling s lolcvn‘

Thia wherovar thoy ara lacated to access lhe financlal statements
of the Campany. Adu\uunuly it wlil also reduce unnecessary expendiiure for making CDs.
Wi prtinent to menion that if any mamibar soeks 10 obtain & haid copy of the Annual Ruport, such
member(s) will be uravmnd u printed version of lie same ke of cost in accardance wih the
aforemunticned S change Lo that right / privileged is buing proposud.

U, ttom No. 4: The Bonn! of Directors has recommended that the Aricle 94 of the Company's
Afticles of Associntion bo amended. Thase amendmants will bring the Company's Articles cf
Association In line with the changas mado In tha Companios Act, 2017. Tha amandmonts o
summanzod balow:

COMPARATIVE TABLE
Aricle Frovious Clause Amended Clause
Clauso No.
A rasolution consenlec 10 in wl\llr:p or by| Aresoiution consanted 10 In whtng or
94 talex of lucsimile s y all tha Duwom by lelax or lacaimile signed by majority

ol the Direclers or their afternplives,
shail Do a¢ valid and offective as if It

con passed ot 1 moniing of the

Board of the Direclers duty coliod and

constiuted, The consont may be in the

form af

or Lheir allernalives, shall be as valid and
affective as If it has baon passaed at the
meoting of the Board of Bircclors duly calied
and consttwted. The consent may be In the
form of countarparia. Provided that the

in Secton 183 (2) of the Act.
ILis horely confinmed thal the proposed ullerations ta the Adicluy of Aszociabon of the Company
ora In ling with the apglicabla provisions of tha taw and regulalory framewark,
Tho resoiution ruquirad for ihu ubove purpos is set forth in the natice convening thu AGM and thut
resolulian will be proposed and pasead b3 & Special Resclution.
15. INTEREST OF DIRECTORS AND THEIR RELATIVES:
Nona of ha Diractors of tha Company have any parsonal interest n tha aforesai spocial pusinass.
e:m: in heir capacily as memuors and Directors of the Company.

. INSPECTION OF DDCUMENT
Coonu! Momorandum and Artidos of Assocaton, Statamant undar section 134(3rn!mn l‘.um;:nmen
Act 2017, finanea sniomonts and othur relatod information! which mily ho inspacied I pracura
duting businesis hours on uny working éay of he Registured Office of the campary from the duu.
of publication of thiz nctice U conclusian of the Annual Genaral Moeling.




