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• THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL ANY SECURITIES OR ANY 
INVESTMENT. 

• This presentation has been prepared by Dawood Hercules Corporation Limited (“DHCL”) solely for information purposes. No representation or warranty express or 
implied is made thereto, and no reliance should be placed on, the fairness, accuracy, sufficiency, completeness or correctness of the information or any opinion 
contained herein, or any opinion rendered thereto. The information contained in this presentation should be considered in the context of the circumstances 
prevailing at the time and will not be updated to reflect any developments that may occur after the date of the presentation. Neither DHCL nor any of its respective 
subsidiaries, affiliates, officials, advisors, associates, employees or any person working for, under or on behalf, shall have any responsibility and/or liability of any 
nature (in contract or otherwise) for any loss arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.

• This presentation does not constitute or form part of a prospectus, offering circular or offering memorandum or an offer, solicitation, invitation or recommendation 
to purchase or subscribe for any securities and no part of it shall form the basis of, or be relied upon in connection with, or act as any inducement to enter into any 
arrangement, agreement, contract, commitment or investment decision in relation to any securities. This presentation shall not at all be intended to provide any 
disclosure upon which an investment decision could be made. No money, securities or other consideration is being solicited, and, if sent in response to this 
presentation or the information contained herein, will not be accepted. 

• The presentation may contain statements that reflect DHCL’s own beliefs and expectations about the future. These forward-looking statements are based on a 
number of assumptions about the future, which are beyond DHCL’s control. Such forward-looking statements represent, in each case, only one of many possible 
scenarios and should not be viewed as the most likely or standard scenario. Such forward looking statements are subject to certain risks and uncertainties that 
could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. DHCL does not undertake any obligation to 
update any forward-looking statements to reflect events that occur or circumstances that arise after the date of this presentation and it does not make any 
representation, warranty (whether express or implied) or prediction that the results anticipated by such forward-looking statements will be achieved. In addition, 
past performance should not be taken as an indication or guarantee of future results.

• Certain data in this presentation was obtained from various external data sources that DHCL believes to its knowledge, information and belief to be reliable, but 
DHCL has not verified such data with independent sources and there can be no assurance, representation or warranty as to the accuracy, sufficiency, correctness 
or completeness of the included data. Accordingly, DHCL makes no assurance, representation or warranty as to the accuracy, sufficiency, correctness or 
completeness of that data, and such data involves risks and uncertainties and is subject to change based on various factors. 

• By attending this presentation, you are agreeing to be bound by the foregoing limitations.

DISCLAIMER



Listed Equity 
Investments

PKR 6,611 mn

Mutual Fund 
Investment
PKR 469 mn

Strategic 
Investment

PKR 51,503 mn

CURRENT INVESTMENT PORTFOLIO AT MARKET VALUE AS AT SEPTEMBER 30, 2023
DAWOOD HERCULES CORPORATION LIMITED



(Amounts in PKR mn) September 30, 2023 September 30, 2022 Variance

Dividend - Engro 9,222 5,147 79.17%

Dividend - Others 1,209 808 49.63%

Interest income 15 229 -93.45%

Realized loss on quoted shares (984) (32) 2,975.00%

Unrealized gain /  (loss) on quoted shares 2,400 (1,816) 232.16%

Gain on mutual funds 10 - 100.00%

Total Revenue 11,872 4,336 

REVENUE – NINE MONTHS ENDED SEPTEMBER 30, 2023



PROFIT AND LOSS – NINE MONTHS ENDED SEPTEMBER 30, 2023
(Amounts in PKR mn) September 30, 2023 September 30, 2022 Variance

Total Revenue 11,872 4,336 173.82%

Other income 83 6 1283.33%

Administrative Expenses - Net (127) (176) -27.84%

Finance Costs (327) (504) -35.12%

Profit Before Tax 11,502 3,662 1394%

Taxation - Normal (1,921) (682) 181.67%

Taxation – Super Tax (1,574) (503) 213%

Profit After Taxation 8,007 2,477 223.25%

Earnings per Share (Rupees) 16.64 5.15 223.25%

Dividend Paid (Rupees) 16 9

Dividend Payable (Rupees) 2 6
Rs. 3 / share 

higher 



PROFIT AND LOSS – NINE MONTHS ENDED SEPTEMBER 30, 2023
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DH EQUITY MARKET PORTFOLIO PERFORMANCE 9M 2023 



DH EQUITY MARKET PORTFOLIO VS ACTIVE MUTUAL FUNDS

Holding Period Return CYTD Return

• On HPR basis DH portfolio has outperformed all of its peers in the active funds category

• Similar trend was witnessed in CYTD basis as DH portfolio outperformed most of its peers

*Returns adjusted for expense ratio



DH EQUITY MARTKET PORTFOLIO VS AGGRESSIVE MUTUAL FUNDS

Holding Period Return CYTD Return

• On HPR basis DH portfolio has largely outperformed all of its peers in the aggressive funds category

• Similar trend was witnessed in CYTD basis as DH portfolio outperformed almost of its peers

*Returns adjusted for expense ratio



DH EQUITY MARKET CORE PORTFOLIO – SECTORAL MIX
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