December 20, 2023

Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue

Islamabad

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Karachi

The Chief Executive

Hascol Petroleum Limited

Officer # 29, 29" floor Sky Towers - West Wing (A),
Dolmen City, Abdul Sattar Edhi Avenue,

Block 4, Clifton

Karachi

Subject: Publication of Public Announcement of Intention by Millat Global Holdings Limited to acguire at least 76%
shareholding in Hascol Petroleum Limited through subscription of new shares

Dear Sirs,

This is with reference to the Public Announcement of Intention to acquire at least 76% shareholding of Hascol Petroleum
Limited (the "Target Company”) by Millat Global Holdings Limited (the “Acquirer”). In this regard, we would like to inform
you that the Public Announcement of Intention has been published in Business Recorder and Nawa-i-Wagt on December 20,
2023 in accordance with Regulation 6(5) of the Listed Companies (Substantial Acquisition of Voting Shares and Takeovers)
Regulations, 2017

Copy of the newspaper publications where Public Announcement of Intention has been published is enclosed herewith.

You may contact the undersigned for any additional information or clarification.

Yours faithfully

)fafeel Ahmed

Analyst, Investment Banking .

Head Office / Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653
Lahore Office: Office No. G-5 & G-6, Ground Floor, LSE Plaza, 19, Khayaban-e-Aiwan-e-lgbal, Lahore, | Tel: +92 42 3631 3700- 11, 3631 3741 - 44
Islamabad Office: Office No. 506, 5th Floor, ISE Towers, linnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
Peshawar Office: F16-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel: 492 91 5253913
Faisalabad Office: Office No. 04, 3rd Floor, Legacy Tower, Kohinoor City, Faisalabad. | Tel +92 41 8531010-3
Multan Office: Office No. 05, 3rd Floor, The United Mall, Plot No. 74, Abdali Road, Multan. | Tel: +92 61 4514412
csonline@arifhabibltd.com | www.arifhabibltd.com | www.ahltrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. | Branch Reg No. BOA-050 / 01
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WORLD ECONOMY & POLITICS T OF INTENTION T0 ACQUIRE MORE
PUBLIC ANNOUNC NT OF INTENTION TO ACQUIRE MORE
CONTROL OF HASCOL PETROLEUM LIMITED (THE “TA
¢ 9 BY
aunc es e ea Orce as MILLAT GLOBAL HOLDINGS LIMITED (THE “ACQUIRER”)
° ° UNDER SECURITIES ACT, 2015
Shl S reroute tO aVOld a' ' aCks Admonishment: Please note that the public announcement of intention to acquire voting shares/control of Hascol Petroleum Limited is subject
to obtaining the requisite regulatory approvals including clearance of fit and proper criteria from any regulatory authority, if applicable. The
. ) . ) public announcement of intention may be withdrawn, if the requisite approvals are not granted by the concerned regulatory authorityies).
MANAMA/DUBAL: The years of war, has since last Red Sea transits, and a slew grown out of the war between Part A
United States on Tuesday month fired drones and mis- of top shipping firms includ- Israel and Palestinian Islamist o S o
launched a multinational siles at international vessels ing Maersk started diverting group Hamas, is the latest in || Brief description of the intended acquisition —
operation to safeguard com- sailing through the Red Sea - shipments normally made the Middle East to pit the || The intended acquisition by the Acquirer is through a proposed subscription of new ordinary shares of the Target Company issued by way of
merce in the Red Sea as attacks it says respond to through Suez around the United States and its allies || other than rights offer, whereby the Acquirer intends to acquire at least 76% shareholding and control in the Target Company. Public Offer shall
attacks by Iran-backed Israel’s assault on the Hamas- Cape of Good Hope on against Iran and its regional || be made for fifty (50) percent of the remaining voting shares in accordance with Regulation 14 of the Listed Companies (Substartial Acquisition
Yemeni militants forced ruled Gaza Strip. Africa’s southern tip. The Arab proxy militias. of Voting Shares and Takeovers) Regulations, 2017 (“Regulations™), which, if applicable, shall be pursuant to a competitive bid under Regulation
major shipping companies to  This week, the attacks new route all the way around ~ Hamas killed 1,200 Israelis || 17 of the Regulations if, at the time, there is an earlier public announcement of offer by another interested acquirer.
reroute, fuelling concern over began to take their toll on Africa adds days to journey in a cross-border raid on Oct. Intended acquisition through Nimber of shares Percentage
sustained disruptions to global global trade, disrupting a key times and incurs higher costs. 7, drawing a devastating Subscripiion Agrement Not determinable al this stage Al Toast 76% sharcholding in The
trade. trade route that links Europe The list of companies avoid- Israeli offensive that has R e ' SR S T-um.:[ Compan . fouah aibectivtion
The Houthi militant group, and North America with Asia ing the Red Sea continued to killed more than 19,000 u;‘r;cw \.'h,”i ? ey
which controls vast amounts via the Suez Canal. grow on Tuesday. Palestinians in Gaza. — - - —_—
of territory in Yemen after  Oil major BP paused all ~ The crisis, which has Iranian proxies including Public offer Not determinable at this stage To be determined after finalization
the Houthis and Lebanese o A
Hezbollah have fired rockets Part-B
at Israel since the (_:()nﬂlcl 1)  Information about the acquirer
INVITATION TO BID ||/ e e
. . a)  Name(s) and address(es) of acquirer along with persons acting in concert, if any.
meanwhile stepped up their N i
Red Sea attacks, threatening Name Address
to target all ships heading to - C——r ——— e Villao > ticnal Finanoal o TAE
Sealed E-Bids are invited through SAP Ariba from eligible conlractors with adequate past relevant ]Sl“ddgand warr?ing Ship];;im_{ J\:"]Ill:ll(i!(!lm] [—\]ftltlt?i__st l‘.l.l'.nlled Office 403, Gate Village 4, Dubai International Financial Centre, Dubai 506819, UAE
experience and financial capabilities for the below captioned tender(s): ) 'y ol 2 = (“Millat” or the “Acquirer”)
companies against dealing
SR.| TENDERS DESCRIPTION TENDER BIDDING TENDERS with Israeli ports. (b)  Name(s) of the ultimate acquirer or the ultimate controlling shareholder.
# NO. PROCEDURE AVAILABILITY Austin, who is on a trip to S No Name
1 | Services required for Miscellaneous Bahrqm, home to th_c Us 1 Mr. Hamza F: :
General Nature Maintenance and Repair | RF-A4432-SD Navy’s headquarters in the e W
Works at NVROs for South, Central and ) . Middle East, said Britain, 2 Mr. Sadi Bin Asad Farooqui
th Bosn - - Sl Sage - Theee lenc.jers " Bahrain, Canada, France, 3 Mr. Javaid Asad Farooqui
2| Shift Van services required for PSO staff Two Envelope be available Italy, the Netherlands,
at New Islamabad International Airport AM-A4396-0KR through SAP Ariba Nor-way, Sevchelles and || (€} Name(s) and address(s) of manager to the offer of the acquirer.
3 | Annual Contract for Maintenance and Portal Only in w . ; . A Hak
Glass Cleaning Services at PSO House | AD-A4433-KF Spf"]"'__ bt S -y PO it DL
4| Procurement of LPG 700 MT for the Month Single Siage - fnyoLye :‘_‘ = RL . Sk SEClE Address: Arif Habib Centre, 23, M.T. Khan Road Karachi 74000
: rity operation.—Reuters
of January - 2024 (1st Fortnight) GF-17685-JA | One Envelope g (d)  Principal areas of business of the acquirer and relevant experience
?.FEOI:‘[E)g?hE]'EEJeSak Rupees 2,000/- (Non-Refundable) in favour of Pakistan State Oil Company Limited. Millat Global Holdings Limited is a private limited company that is engaged in investments in commercial enterprises and their
management.
FORSR.NO.1T03 DATE TIME BD pI'OteStel'S (e) Incase the acquirer is a fund/company(s):
TENDER DOCUMENTS COLLECTION (THROUGH SAP ARIBA) 2(1]'51(2]?23;? 08:30 AM to 04:30 PAM Set train on (i) MNames of the chief executive and directors of the company(s);
BID SUBMISSION (THROUGH SAP ARIBA) 08.01.2024 TILL 02:15 PM ﬁre 1 d Name Designation
BID OPENING (THROUGH SAP ARIBA) 08.01.2024 03:00 PM ONWARDS aI.H. Mr. Fiamza Farooqui CEO
ERTRLNO L ol L opposition Mi. Sadi Farooqui Vice Chairman
TENDER DOCUMENTS COLLECTION (THROUGH SAP ARIBA) 20122023 to 08:30 AM to 04:30 PM - . , R
03.01.2024 Strlke (ii) Names of substantial shareholders of the company.
BID SUBMISSION (THROUGH SAP ARIBA) 04.01.2024 TILL 02:15 PM . N - "
DHAKA: Protesters in Name Shareholding Percentage
SUCFa UHROUGH 5P AREN — 04',01'2[,]24 - i 9NWASDS Bangladesh set a train ablaze JAF Foundation 100%
NOTE: For Single Stage Two Envelope bidding procedure, commercial bid opening date and time will be on Tuesday. killing four
communicated later to the technically qualified bidders only. Y, 8 (iii) Date of incorporation: May 24, 2023
. people, among them a moth- Juriad ‘
SPECIAL INSTRUCTIONS: N Jild amid a o . (iv) Jurisdiction of incorporation:
Any parly interested to participate in any of the tender(s) may send its request for tender documents ”,""d ('h_'.]d‘ amid a country ) oo _— o
through SAP Ariba Portal in the following manner: wide sltlllke called by l!'lf‘.' Dubai International Financial Centre, Dubai, United Arab Emirates
1. Scanned copy of the duly signed and stamped request on official letterhead of the bidder shall OppOSIII(‘)n to press i1ts (v) Authorized and paid up capital:
be uploaded on SAP Ariba Portal. In the subject request letter, please mention “Tender demand for the government US$100 comprising of 100 shares of US$1.00 eact
Documents Collection Request — Tender No. to resign ahead of next SOMpOsing OLIL SH0sS.0 N EBEN.
2. Request shall be accompanied by scanned copies of the following: month’s general elections. (f)  Detail of companies, where the intended acquirer(s) hold more than thirty percent voting shares:
. Valid NTN, GST/PST certificates, CNIC of | authorized tative. Vendor should - - N . " v e . - o
@ b: Ian active tax payeﬁe i e it It was the !me-‘;l strife Name of Nature (listed/ Nature of Jurisdiction of Description held
b. Evidence of deposit of Rs. 2,000/- (mentioning the tender #) as Tender Fee in the following sparked by anti-government Company unlisted/Private | business incorporation control/more than
bank account: protests in which dozens of thirty % shares
Title of Account - PAKISTAN STATE OIL COMPANY LIMITED buses and vehicles have or both
IBAN: PK30 HABB 0007 8640 3245 3217 been set on fire, with at least o I e L oAy . po
Account No. 0786-40-3245-3217 Branch code 0786 HBL Plaza Branch six peogls killed sinos. Got JAF Holding 1 DIFC Limited Private Holding company DIFC, Dubai, UAE 100%
LI. Chundrigar Road, Karachi. ‘28 svhenian 6 gi tion rall ' Millat Hotels and Resorts Private Holding company DIFC, Dubai, UAE 100%
This advertisement is also available on PSO website www.psopk.com/procurement and PPRA ‘ 1 an oppo Y Holding DIFC Limited
websile Wiw,00r.01q. ok turned violent Millat S Global Holding DIFC. | Pri Holding Comp DIFC, Dubai, UAE | 100%
Please note that interested vendors not having Ariba Network ID are requested to register “Strike supporters set fire 1at Strategy Ufobal Holding i TLVAES olcing Lompany e,
Eegselvgs on SAP Ariba Portal by clicking on the link below to access and participate in upcoming to three compamr_lcnvi of an (2)  Information about ultimate beneficial owner of the intended acquirer(s):-
SO tenders. express train,” said fire ser- . T TP
hitps://tenderpso.com.pk:8022/ vice official Shahjahan (i) Name(s) of the natural person(s), CNIC/Passport Number, nationality and address of each person.
The bidders are urged to visit PSO & PPRA websites regularly for any further changes that . & e ., . - PRI, .
may be updated by the Company, from time to time. Ehlkdcr[, ‘ Fogrfbodles have Name Passport No. Nationality Address
een retrieved from a com- - Hamza F ; 7 ote Villaze Building :
PAKISTAN STATE OIL COMPANY LIMITED sariment Aeong s et Mr. Hamza Farooqui M00374351 South African gl::‘ll\f;:::j;E:::::;:nﬁ:mul]
2ND FLOOR, PSO HOUSE, KHAYABAN-E-IQBAL, CLIFTON, KARACHI were a 32-year-old woman Centre Dubai United Arab
TEL: 111-111-PSO (776), Ext: 2255, 2218, 2209 & 2237 and her son, aged three. Emirates
Website: www.psopk.com/procurement It was not immediately Mr. Sadi Bin Asad Farooqui M00237020 South African Gate Village Building 4
clear how many were aboard Dubai International Financial
E www.ogdcl.com - www.ogdcl.com www.ogdcl.com - www.ogdcl.com www.ogdcl.com - www.ogdcl.com thcl tl?][r;i-lhﬁadtgd fOII thc CaE‘ EL'FE"C Dllh&lll UllilL‘Ll Arab
= el LU L g:ﬂOdi‘ill'?cldﬂfomgllliﬁﬂiﬁa Mr. Javaid Asad Farooqui MO00183626 South Afri Gmlr:f'c;t Building 4
o : s Mr. Javaid Asad Farooqui 3626 South African ate Village Building
g"‘ . THRIOIUG" SAMR'BA NSCWFRY . . when passengers saw the Dubai International Financial
3 0il & Gas Development Company Limited (OGDCL) is the largest Exploration & Production Company listed flames a short distance from Centre Dubai United Arab
(4 on Pakistan and London Stock Exchange. Details about the company can be obtained from website http:// its destination, police said. Emirates
Bl www.ogdcl.com. Bids are invited through SAP-Ariba Discovery for the service/material given below under “Apart from setting fire to
9 competitive bidding procedure as per Public Procurement Regulatory Authority (PPRA) rules: trains. parts of the railwa (ii) Detail of companies located in and outside Pakistan, where the ultimate acquirer or the ultimate controlling shareholder held control
- BID BID rains, parts Y and or more than thirty percent voting shares: -
5 SR PO DESCRIPTION SUBMISSION | OPENING il e S U ‘al N/A
i # | ENQUIRY NO. e S pree e several places,” said
g Railways Minister Nurul || (h) details of any existing holding of voting rights in the target company;
= SPARES FOR INGERSOLL RAND e e . . . . 5o G
3 - SCM- Islam Sujan.—Reuters hich the acquirer owns or over which it has contn stion:
H E:-[:ril:c:c:lnp COMPRESSORS FOR QADIRPUR PLANT, 02.01.2024 | 02.01.2024 ] (i) l\.?r‘llth the acquirer owns or over which it has control or direction
! 1 228790280- DISTRICT GHOTKI SINDH PROVINCE & AT AT French Nil
g 2023 CHANDA PLANT, DISTRICT KARAK KPK 1100 Hrs. | 1130 Hrs. (i) which is owned or controlled or directed by any person acting in concert with the of acquirer;
é PROVINCE lawmakers Nil
B 0GDCL-SCM- : AT Tarean atiny S0 st ol i hae meeadued an Srreuesable o i -
o (iii) in respect of which the acquirer or any person acting in concert with him has received an irrevocable commitment to accept the
g SERVICES- HIRING OF CONSULTANCY SERVICES FOR 03.01.2024 03.01-2024 Smke deal on takeover offer; and in respect of which the acquirer or any person acting in concert with him holds an option to purchase or warrants
| , | cB-CnEss- DESIGNING OF CROSS-DRAINAGE WORKS = o toucher or other convertible securitics.
3 60-911- AND PROTECTION OF SALE GAS LINE AT it | Tioktice ougne .
£ 229456678- UCH GAS FIELD, BALOCHISTAN PROVINCE : . : : t- b H o
g 2023 IMIgm 101 D1 (i)  all conditions (including normal conditions relating to acceptance, listing and increase of capital) to which the public offer or the posting
5 CONSULTANCY SERVICES FOR REVIEWING PARIS: A group of ofitis subject.
o . W S S : 1¢ authorizedfissued capital of the Target Company wi ave o be increased and the approval of the Securities an xchange
g & FEASIBILITY OF EXISTING STRUCTURE, French lawmakers struck a The authorized/issued capital of the Target Company will h: be i d and the approval of the Securities and Exchang
2 ggg‘ﬁlé':sc’gé RECOMMENDATION FOR REPAIR / RE- tentative deal on Tuesday on Commission of Pakistan will be required for subscription of shares issued by way of other than rights offer. The completion of proposed
g CRESS E[l_ " | CONSTRUCTION AND SUBMISSION OF 04.01.2024 04.01-2024 a contested bill that will transaction shall be subject to, inter alia, receipt of all regulatory and corporate approvals.
| 3 9;2_ s DESIGN DRAWINGS/PROCEDURE FOR : AT i AT toughen immigration laws Part-C
g 229615559. | REPAIRING/RE-CONSTRUCTION OF WORKER | 1030 Hrs. 00 Hrs. and has highlighted the dif- || 2)  tnformation about the target company
S 2023 RESEIENT.CAME AT EAMUO ALAKON. ficulties for President : _p ; ; : - :
= COMPLEX (TOC) DISTRICT HYDERABAD Emmanuel Macron of run (a) Name of the target company, its directors and major shareholders along with number of shares and percentage of paid-up capital.
S SINDH PROVINCE - OEf ASIOD O 1T - —
g ning the country with no S No. Name of Directors Position
CONSULTANCY SERVICES FOR DESIGNING majority in parliament. 1 Sir Alan Dunc Chairma
3 0GDCL-SCM- | AND COST ESTIMATION OF CMT / The government had ini- - o e ——
£ SERVICES-CB- | STIM OFFICE, ADMIN OFFICE ALONG 05.01.2024 |05.01-2024| || tially said this would be a 2 Ageel Ahmed Khan Director / CEQ
e | , | Coess-6o- CONFERENCE ROOM, 08 NO. OF ROOMS . e carrot-and-stick legislation 3 Mustafa Ashraf Director
© 925- ALONG WITH VERANDA AND TEMPERATURE d £ y : :
/i i 4 Syed M. Mujtaba Jafarey Direc
2 220627181 | CONTROL ROOM AT LOGISTIC FIELD KoT | 1030 Hrs. | 1100 Hrs. ::11?:: “S;Ii,g"rﬁz & iia‘;':gtg?; = e —
3 2023 SARANG, DISTRICT CHAKWAL PUNJAB i ?rla ik tE st " 5 Farid Arshad Masood Director
| PROVINGE ik L] | I Al Adi Kiald Dirctor
9 2. Vendors not having Ariba Network ID are requested to register themselves on SAP Ariba Portal || a1so make it easier to expel 7 Aamir Amin Director
§ by clicking on the link supplier_ariba_cqm to access and participate inl 0GDCL tenders. . illegal migrants. 8 Naheed Memon Director
] 3. Complete Tender document(s) ?Iong with Sco_pe_ of Work / T(_]FH‘ [_:Iarlﬁcatlon_s can be viewed But, without a majority in
2 and downloaded from SAP-Ariba RFP by clicking on the link discovery.ariba.com/profile/ the lower house of parlia- S No. Shareholder Name Shares Shareholding Percentage
3 AN01562899621. MO popemied] - —— - = —
k] 4. Original Bid Bonds as per RFP/Tender Document shall be submitted at the reception of 0GDCL m(,rlt_ since the _Junc 2022 . Vikol Dabal Lirodsed 401,097,229 21X
H X : . 5 elections, and in order to ) )
£ House, Jinnah Avenue, Blue Area, Islamabad, Pakistan on or before bid submission date and ain support from the right. || ®  Total number of issued shares of the company.
8 e mestioried above_. . ; - ﬁ,c [:,\.-Egnmm o rcss?vcj Total number of issued shares of the Target Company: 999,120,680 ordinary shares of PKR 10 each.
o] 5 OGDCL reserves the right to accept or reject any bid and to annul the bidding process and g Prog o ) ) L o :
3 reject all the bids as per Public Procurement Regulatory Authority (PPRA) Rule-33. ly agreed to water dO_W n || (c) Date of listing and offer price at the time of initial public offering
o '"Ca“!lrl“ flncef'“ to give Date of listing: May 14,2014
2 some illegal migrants resi- N -
- . n n . - . P . ff e PKR 56.50 sha
g Reference to our Press Tender & Extension Notice published in national newspapers on 16.11.2023, it is dency permits, while tight- o erlpnf.e. B et NI are .
notified that the bid submission/opening date IS extended as follows: ening access to welfare, (d)  Opening price at securities exchange at time of listing
g SR TENDER among other steps. The opening price was PKR 56.50 per share
g # ENQUIRY NO. Linbi L el LU .—l;hc dcal‘ ﬂgl‘cc[(‘] by a spe- (e) share price quoted on the securities exchange one day before the public announcement of intention: PKR 8.87 per share *
% Date: Date: ziirfqlnl:?::éiir? ; ?\S{; ;;e rll; (f)  the weighted average share price as quoted on the securities exchange during twenty-eight days (28) days preceding the date of public
g 0GDCL-SCM 18.12.2023 26.12.2023 gooa I(lCWS‘; o Ma;lPon \%!h(} announcement of intention: PKR 7.82 per share**
g o PROCUREMENT OF 7 INCH Submission: Submission: P P . s oloree af mierle " ormhor 1R
g 1 gg;[ﬁ)?ligzg- 2023 LINER HANGERS 1030 hrs 1030 hrs had made the mi g‘I‘all on bill %fkm price fllf the close of market hours m.! December 18, 2023 , ,
= Opening: Opening: a key plank of his second **Volume Weighted Average Share Price of Hascol Petrolewm Limited for the period from November 21, 2023 to December 18, 2023
g 1100 hrs 1100 hrs mandate. (g) financial position/performance of the company for the last five years, including profit/loss after tax, earning per share, payouts.
© ; . G e i " But it could also boost
b 2. Bid submission/opening time and all other terms & conditions shall remain unchanged. - A in PKR M sen 30. 2023 3L 2022 3. 2021 Dec 31.2020 312019 Dec 31 2018
§ 3. Bidders are requested to contact Manager Supply Chain Management (SCM) Foreign at Phone || Marine Le Pen, who called ol “ Sor s, L Dec L L e s ekl
o # +92-51-92002-3652 or Manager Supply Chain Management (SCM) Services at Phone # [ | the outcome “a great ideo- Total Assets 35,348 44,005 47,398 39,231 96,686 74,771
g +92-51-92002-3983 for further queries / information. _ logical victory” for her far- Total Liabilities 129,866 105,422 94,882 105,601 121,551 68,790
H m:i‘;‘;’:f:;‘em is also available on PPRA website at www.ppra.org.pk and OGDCL website at }| right party - which the gov- || [“shareholders’ Equity/(Deficity |_(74,518) (61,417) (47,485) (46,280) (24,865) 5987
E - C'?Ecm denies. fos T Net Sales 125,680 72,453 64,270 114,012 155,520 233,607
0 e conservative Les
GENERAL MANAGER L. ) after tax 4.4 ( 23.53 )
; “y“"% (SUPPLY CHAIN MANAGEMENT) Republicains, who have (Loss) after tax (13,101) (14,498) (7,570) (23,539) (35,166) (218)
el & 3 OIL & GAS DEVELOPMENT COMPANY LIMITED over the years hardened EPS/(LPS) (PKR) (13.11) (14.51) (7.58) (23.68) (93.15) (1.10)
o A = OGDCL HOUSE, JINNAH AVENUE, ISLAMABAD, PAKISTAN. their discourse closer to that Dividend per share (PKR) : .
3 L oar PHONE NO. 92-51-920023540; FAX NO. 92-51-9244139 of the far-rieht. also claimed
3 3 gAt, ¢ ¢ Source: Consolidated financial statements of Hascol Petroleum Limited
B4 | LARGEST TAX PAYERS COMPANY OF THE NATION WE EXPLORE PROSPERITY b~ l victory.—Reuters
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