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28 December 2023 AVN/PSX/01/CL/28122023

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Material Information.

Dear Sir,

In accordance with Sec 96 of Securities Act 2015 and clause 5.6.1(a) of code of corporate governance
contained in the PSX Rule Book, we hereby convey the following information:

Jeddah, KSA — Avanceon Arabia InfoTech (AAIT), a subsidiary of Avanceon, and Umm Al-Qura for
Development & Construction Company (UAQ), the owner and developer of Masar Destination, have
signed an agreement worth $3.6 Million to develop a cutting-edge Intelligent Platform for Smart City
solution for residents and visitors of Makkah city that will be implemented and delivered by a joint
venture between Avanceon Saudi Energy Co. and ZOMCO (Zamil Operations & Maintenance), a fully
owned subsidiary of Zamil Group.

These agreement gives a pathway for positive impact on group’s business and value for its shareholders.

The complete press release is attached.

Regards,

\

Ahsan Khalil | Chief Financial Officer

Encl: as above

cc:
Director/HOD,

Surveillance, Supervision and Enforcement Department,
Securities and Exchange Commission of Pakistan

NIC Building, 63 Jinnah Avenue, Blue Area

Islamabad.
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For Immediate Release Date: 28 December 2023

Avanceon and Masar will Develop a State-of-the-Art Urban Destination
Masar Smart City for Residents and Visitors of the Holy City

A seamlessly designed smart city that will provide unparalleled experiences to cater to all residents
and visitors of Makkah.
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Jeddah, KSA — Avanceon Arabia InfoTech (AAIT), a subsidiary of Avanceon, and Umm Al-Qura for Development &
Construction Company (UAQ), the owner and developer of Masar Destination, have signed an agreement to
develop a cutting-edge smart city solution for residents and visitors of Makkah city that will be implemented and
delivered by a joint venture between Avanceon Saudi Energy Co. and ZOMCO (Zamil Operations & Maintenance),
a fully owned subsidiary of Zamil Group.

The multimillion-dollar project falls under the Smart Infrastructure domain where AAIT will deploy a Smart City
Solution with a scope that includes supply chain, Installation, testing, and the commissioning of an Intelligent
Platform for Smart City. The infrastructure transformation is part of the Kingdom’s pledge to create a thriving
economy through its Vision 2030.

Abdul Mohsen Al-Bakr, Chief Development Officer, at Masar commented on the development project,

“We are pleased to partner with Avanceon in this key milestone; their experience in the field of smart cities will be
of great value to the success of this project.” The smart city project is expected to be completed by 2025.

Executive Director & CEO Avanceon Arabia InfoTech (Zamil JV Co.), Sarmad Mahmood Qureshi said,

"We are thrilled to unveil the integration of our cutting-edge smart city solution, a milestone in our ongoing mission
to expedite a streamlined, sustainable, and interconnected urban landscape in the Kingdom of Saudi Arabia. Masar
is taking the lead in KSA. This ground-breaking collaboration with Masar underscores our shared commitment to
enriching the lives of both residents and visitors, elevating public services, and securing a brighter future for all
residents and visitors of Makkah. Through this smart city solution, Avanceon and Masar are propelling the city
towards a future marked by intelligence, sustainability, and inclusivity. Together, we are crafting a city that operates
with greater efficiency, harnessing the power of artificial intelligence, business intelligence, digitalization, and
innovative mobility and energy solutions to benefit every journey in the holy city”.
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Avanceon and Masar Smart City Kick-off Meeting

The agreement came after a meeting held on Wednesday, August 3, 2023, to launch the Smart City project in the
holy city of Makkah. The meeting was represented by Sarmad Mahmood Qureshi, Executive Director & CEO of
Avanceon Arabia InfoTech (Zamil JV Co.), and Abdul Mohsen Al-Bakr, Chief Development Officer at Masar. Both
parties discussed objectives and implementation plans of the project. The Smart City project aims to transform
Makkah into a smarter, sustainable and urban destination. The project will involve a range of smart technologies
including artificial intelligence, data analysis and sustainable transport.

Makkah residents will benefit from the smart city project in several ways that include:
¢ Improved public transportation and mobility services
¢ Increased safety and security
¢ Improved air quality
¢ Ease of access to government services

It will also benefit religious tourism in several ways including:
¢ Mobility and ease of transportation in the city
¢ Ease of access to information about religious and cultural places
¢ Personalized services

Masar Destination, located strategically at the heart of Makkah and extending over 1.2 million SQM, will be a
distinctive landmark offering a diverse range of offerings that vary between hospitality, mobility, retail, culture,
entertainment, and more; all while preserving the spiritual nature and cultural heritage of the holy city.

Avanceon will provide all services in accordance with the local regulatory and QHSE authorities’ requirements. For
the execution of this project, Avanceon will be partnering with world class OEMs. All necessary studies will be

conducted prior to the launch of the project with plans to address any safety, quality, and environmental issues.

To know more about this project, contact marketing@avanceon.ae.

—End of Press Release—

About Masar: ‘Masar’ Destination is an urban destination with a development and investment strategy that adheres to the greatest
environmental and social sustainability standards. ‘Masar’ is a modern landmark with multiple capabilities and characteristics and will
contribute to enhancing the quality of life for Makkah residents and visitors, as well as providing a diversified integrated system that will
attract investment in a variety of essential sectors, supported by the quality of its facilities and services to make Makkah an attractive
destination for long-term investment.

About Avanceon — (PSX: AVN) — Avanceon is an industrial automation consultation and system integration entity in Pakistan, Qatar, UAE,
KSA, and United States. The company follows an ethical, proactive, and sustainable approach to business. As a leading innovator within the
automation industry, Avanceon provides state-of-the-art automation solutions on three continents. Established in 1984, Avanceon is
committed to providing engineering excellence to its clients and partners. Providing end-to-end solutions, which include Design, Supply,
Engineering, Installation, Testing, Commissioning, and Maintenance, Avanceon’s executive management has extensive experience and
insight within the automation and system integration industry. Avanceon is an I1SO 9001-2015, 14001-2015, and OHSMS ISO 45001-2018
company holding certifications from TUV Austria and TRACE International. Find out more about Avanceon at www.avanceon.ae
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