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FARAN SUGAR MILLS LTD.

Date: January 5, 2024

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Notice of Annual General Meeting

Sir,

Please find enclosed herewith copies of the Notice of Annual General Meeting to be held on
January 26, 2024 published in daily Business Recorder (English) and Nawa-e-Waqt
(Urdu) newspapers on January 5, 2024, for circulation amongst the TRE Certificate Holders

of the Exchange. . =

S

Thanking You,
For Faran Sugar Mills Limited,

/ .
él’ﬂfhammad Ayub

" Company Secretary

Encl: as above
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Business Recorder — 05-01-24

Fi  FARAN SUGAR MILLS LIMITED

FARMN SO0AR MILLS (71

NOTICE OF ANNUAL GENERAL MEETING

MNotice is hereby given that the 42nd Annual General Meeting of the
Company will be held on Friday, January 26, 2024 at 11:00 AM at the
Institute of Chartered Accountants of Pakistan. Chartered Accountants
Avenue, Clifton, Karachi, to transact the following business:

Ordinary Business

1. To confirm the

nutes of last meeting held on January 27, 2023,

2. To receive, consider and approve annual audited financial statement of
the Company for the vear ended September 30, 2023 together with
the reports of the auditors” and directors” thereon.

3. To consider and approve the payment of cash dividend @@ Rs. 2.5 i.e.
25% per share for the yvear ended September 30, 2023 as recommended
by the Board of Directors.

4. To appoint auditor of the company for the year September 30, 2024,
and to fix their remuneration. The retiring auditors M/s Rahman
Sarfaraz Rahim Igbal Rafig, Chartered Accountants have given their
consent and offered themselves for re-appointment of Auditors of the
company for the yvear ending September 30, 2024,

Special Business

5. To approve the circulation of the Annual Audited Financial Statements
to the members through QR enabled code and web-link by passing
the following ordinary resolutions proposed in the statement of
material facts.

6. To consider and approve enhancement in monthly emolument of the
Chief Executive and an Executive Director, w.e.f. October 2023,

Other Business

i To transact any other business with permission of the Chair.
By order of the Board

Karachi. Muhammad Ayub
Dated: January 03, 2024 Company Secretary
Notes:

1. Share Transfer Books will be closed from January 19, 2024 to January
26, 2024 (both days inclusive) for the purpose of Annual General
Meeting.

2. Only those members whose names appear in the register of member

of the Company as on January 19, 2024 will be entitled to attend and
vote at the meeting.

= A member entitled to attend, speak and vote may appoint any other
person as his / her proxy to attend. speak and vote on his / her behalf.
Proxies must be received at the Registered Office of the Company
duly signed not later than 48 hours before the time of holding the
meeting. Form of proxy is enclosed herewith.

4. Any change of'address of Members should be notified immediately to
the Company’'s Share Registrar office.

5. Awailability of Audited Financial Statements on Company's Website,
The audited financial statements of the Company for the year ended
September 30, 2023, have been made available on the Company's
website: www. faran.com.pk

6. Submission of copies of CNIC and NTN Certificates (Mandatory)
CNIC of the shareholders is mandatory in terms of the directive of the
Securities and Exchange Commission of Pakistan contained in 5.R.0O.
831(1)/2012 dated July 05, 2012 for the issuance of future dividend
warrants etc.. and in the absence of such information. payment of’
di end may be withheld in term of SECP's above mentioned
directive. Therefore, the shareholders who have not yet provided their
CNICs are once again advised to provide the attested copies of their
CNICs directly to our Independent Share Registrar without any further
delay.

i Unclaimed dividend
Sharcholders, who by any reason, could not claim their dividend, if
any, are advised to contact our Share Registrar M/s. C&K
Management Associates (Pvt) Ltd. 404, Trade Tower, Abdullah
Haroon Road, Near Metropole Hotel, Karachi, to collect/enguire about
their unclaimed dividend, if any.

In compliance with Section 244 of the Companies Act, 2017, after
having completed the stipulated procedure, all such dividend
outstanding for a period of 3 years or more from the date due and
payable shall be deposited to the credit of Federal Government in case
of unclaimed dividend.
The statement sets out the material facts concerning “*Special Businesses™
to be transacted at the Annual General Meeting of the Company to be held
on January 26, 2024, The approval of the Members of the Company will be
sought for.
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