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NOTICE OF 58 ANNUAL GENERAL MEETING LIMITED

Notice is hereby given that the 58" Annual General Meeting of Mehran Sugar Mills
Limited (“the Company”) will be held at ICAP Auditorium, Clifton Karachi on Friday,
January 26, 2024 at 16:00 hours as well as through online meeting facility to transact
the following business:

Ordinary Business:

I. To confirm the minutes of Extra Ordinary General Meeting held on June 22,
2023.

2. To receive, consider and adopt Annual Audited Financial Statements for the year
ended September 30, 2023, together with the reports of the Auditors’ and
Directors’ thereon.

3. To declare and approve the cash dividend for the year ended September i,
2023. The Directors have recommended a final cash dividend @ 30% i.e. Rs.3
per share. This is in addition to the interim dividends of 45% i.e. Rs.4.5 per share
already paid. Thus total interim dividend for year ended 2022-23 will be 75%
i.e. Rs.7.5 per share amounting to Rs.551.78 million. An interim Bonus shares @
10% per share has already been issued.

4. To appoint auditors for the ensuing year, and to fix their remuneration. The
retiring auditors M/s. Grant Thornton Anjum Rahman & Co. Chartered
Accountants, being eligible have offered themselves for re-appointment for the
year 2024.

5. To transact any other business with the permission of the chair.

Special Business:

6. To consider, and if deemed appropriate, to pass the following resolutions (with
or without modifications) which would enable the Company to circulate the
annual audited financial statements by way of QR enabled code and weblink to

itg shareholders as a part of the notice for annual gener?l meeting.
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RESLOLVED THAT subject to passing of a resolution of the members of the Mehran
Sugar Mills Limited (“Company”) by way of simple majority, permission and
approval to the Company be and is hereby is accorded for circulation of annual
audited financial statements to members through QR enabled code and weblink
within and as a part of the notice of general meeting, in line with Securities and
Exchange Commission of Pakistan notification number S.R.O. 389(1)/2023, and as a
consequence thereof, the practice of circulation of annual audited financial statements
through CD be discontinued. “

“FURTHER RESOLVED THAT the company shall ensure all times the requirements
given in Securities and Exchange Commission Notification $.R.O. 389 (1)/2023 dated
March 21, 2023 and all other applicable laws in connection with transmission of
Notice of General meeting and circulation of annual report to the members are
complied with.”
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Notes:
1. Closure of Share Transfer Books:

The Share Transfer Books of the Company will remain closed from January 20, 2024
to June 26, 2024 (both days inclusive). Transfer requests on prescribed format,
recetved at the oifice of the Share Registrar of the Company, M/s. CDC Share Registrar
Services Limited, CDC House, 99 -B, Block B, S.M.C.H.S., Main Shahrah-e- Faisal,
Karachi-74400 on or before the close of business on January 19, 2024 will be treated
‘in time’ for the purpose of above entitlement(s) to the transferees and/or to attend
the AGM and vote at the meeting.

2. Virtual Participation in the AGM Proceedings:

In the light of the relevant guidelines issued by the SECP from time to time, the
shareholders are encouraged to participate in the General Meeting through electronic
facility arranged by the Company. In order to attend the General Meeting through
electronic facility, the shareholders are requested to get themselves registered with
the company before the time of General Meeting at msm@mehransugar.com please
provide vour uetails as follows

Email Address I
|
|
|

' Name of | CNIC No. | Folio No./CDC | No. of Shares | Contact No.

| Shareholder | Account No. | - | |
| | ~ |
! |

|
|
i i
| ] L




Online meeting link and login credentials will be shared with only those Membet
whose emails, containing all the required particulars, are received at the given email
address by the end of business time by January 24, 2024. The login facility shall open
from 03:30 p.m. till the end of the Meeting on January 26, 2024.

3. Participation in the AGM:

All members, entitled to attend and vote at the meeting, are entitled to appoint
another person in writing as their proxy to attend and vote on their behalf. A proxy
must be a member of the Company. In case of corporate entities, power of attorney
or other authority / board resolution under which it is signed or a notarial attested
copy of power of attorney lodged at the Company’s Registered Office address: 14"
Fioor, Doimen City Executive Tower, Marine Drive, Block 4 Clifton, Karachi at ieast
486 hours before the time of the meeting. The Form of Proxy is attached with this
notice.

CDC account holders wili further have to follow the below mentioned guidelines as
faid down by the Securities and Exchange Commission of Pakistan.

A. For Attending the Meeting: -

.. In case of individuals, the account holders or sub-account holders whose regisiration
details are uploaded as per .the Regulations shall authenticate his/her original vaud
CNIC or the original passport at the time of attending the meeting.

ii. Members registered on CDC are also requested to bring their particulars, [.D
riumbers and account numbers in CDS.

iii. In case of corporate entity, the Board of Directors’ resolution/power of attorney
with specimen signature of the nominee shall be produced (unless it has been
provided earlier) at the time of the meeting.

-

B. For Appcinting Proxies: -

i. In case of individuals, the account holders or sub-account holders whose registration
details are uploaded as per the CDC Regulations shall submit the proxy form as pet
above requirements. : o '

ii. Attested copies of valid CNIC or the passport JF the beneficial owners and the
q -~ ) . .
proxy shali be furnished with the progy form. ; :
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iii. The proxy shall produce original valid CNIC or original passport at the time of i
meeting.

iv. In case of corporate entity, the Board of Directors’ resolution / power of attcrney
with specimen signature chall be submitted (unless it has been provided earlier) along
with proxy form to the Company.

v. Proxy formi will be witnessed by two persons whose names. addresses and valid
CNIC numbers shall be mentioned on the form.

4. Withholiding Tax on Dividend

As cer income Tax COrdinance 2001, different rates are prescribed for deduction of
withholding tax on the amount of dividend paid by the companies. These rates are
as follows:

iy For filers of income tax returns15 %
(i) For non-iilers of income tax returns 30 %

Shareholders are advised to make sure that their names are entered into Active
Tax-payers List (ATL) provided on the website of FBR before the book cicsure of
the Company otherwise tax on their cash dividend will be deducted @ 30%
instead of 15 %, ,

For shareholders holding their shares jointly. as per the clarification issued by the
Federal Board of ReVDnLJe withholding tax will be’determined separacely on
Fiter/Non-Filer" ¢tatiis of P”r“\ume <hareholder as well as joint-hoider(s) based on
their sharehoiding proportions. Therefore, all sharehoiders who hold shares s jointly
are required to provide shareholding proporiions of Principie shareholder and
Joint-holder(s) it respect of shares held by them to our share registrar, in writing as
follows:

rolio/ . | Total

7
|

Principle Shareholder | Joint Shareholder

;‘._{ ws%{;"&?ny

| Name CcDC Shares | Name | Shareholding | Name | Shareholding

l | Account and roportion | and Proportion :
| No. _ . CNIC | (No. of CNIC (No. of

= ' : |# - |Shares) -~ | # -  |Shares -

ahe C \”\'})Oxd’(ﬁ ,na‘eh Iupm hav ng CDC account are .oquwed to nrx\/é their National
Tax cuimber tI\'TT\u updated with their xespectn/e participants, whereas physical
shareholders should sehd™ Dy 4of their NTN certificate to the company or
Company's Share: R ¢ Share Registrgr Services Limited. The
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sharehelders while sending NTN or NTN certificate, as the case may be, must qud¥
company name and their respective Folio numbers.

5. Valid tax Exernption Certificate for Exemption from Withholding Tax

Withhelding Tax exemption from the dividend inceme shall only be allowed if copy
of valid tax exemption certificate is made available to Share Registrar before the
Book Closure of the Company.

6. Mandatory requirement of Bank details for payment of dividend

Section 242 of the Companies Act, 2017 prevides that in case of a listed company,
any cash dividend declared by the company must be paid electronically directiy into
the bank accounts. of the shareholders. In order to receive dividends directly inte
their bank account, shareholders. in case of physical shares, are requested to fili in E-
Dividend Mandate Form available on the Company's  website f.e.
www.'méhrahiug’é‘r.éofn"a‘ndﬂskéhd it duly signed along with a copy ‘of CNIC to the
Registrar of the Company M/s. CDC Share Registrar Services Limnited. In case, shares
are heid in CDC, E-Dividend Mandate Form. must be submitted directly 1o
shareholder's broker/participani/CDC investor account services. in-case of non-
submission of IBAN, the Company wili withhold the payment of dividends under
the Companies (Distribution of Dividends) Regulations. 2017. Further, the
information regarding. gross - dividend,. tax/zakat "deduction. and net amount cf
dividend will be provided through the Centralized Cash Dividend Register (CCDR);
therefore. shareholders should register thermselves 0. CDC's -ebervices. Portal at

. H
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7. Notice under section 244 of the companies act 2017 regarding Unciaimed

As per fection 244 of the Companies: Act 2017, in case of dividend which rermain
undlsimed or-unpaid for ihe period of three years or more from the due date, the
commpany shall'give ninety days first notice to the shareholders to file their claims. The
said notice is annexed as Annexure 1 of the AGM notice. Thereafter, the company
shalt publish a2 notice in the newspapers for making such clairs.! If thie dividend or
shares still Femain unclaimed atter expiry-of ninety days from the date of publication
of the notice iR the newspapers; the-company is-required to depdsit the amouht of
all such unclaimed/unpaid dividendsto the credit of Federal Government subject o
section.244 Qf.the‘Comp ip'eﬁ';}\ci 20?" e 4




8. Censent for video conference facility:

Pursuant to Section 132 "") & section 134(b) of the Compan.es Act, 2017, if the Company
receives consent form from Sharehoiders holding aggregate 10% or more shareholding
residing at geographical location to

Participate in the meeting through video confererice at least 7 days prior to the date of
meeting, the Company wiil arrange video conference facility in that city subject to
availability of such facility in that city. To avail this facility please provide foilowing
information and submit to registered office of the Company:

®

son  of/ “daughter  of

A ~ 7 . 4 e ¥ %

being a member of Mehran Sugar Milis  Limited, tholder of

ordina*y share(s) as per Registered Folio / CDC Account No. -
hetr U\/ 2 TG 3 .
opt . for .. video . .conference  facility , . at

‘\lgﬂa ure of Member

9. Poliing on Special Business

T’he faembers  are i'ier'ebv'no?iﬁéd that pursuant tc Companies (Postal Ealic
Regulations. 2013 amended through NutaiCaJﬂOq vide SRO 2192(1)/2022 dater

e

Duembar O"’ 9’)2? issued c)v the SECP. The S}:CP has d.:ectpd alt ﬂ“e listed com

Suvar Nms m'md (fhu "Company’ ) Wl” b@ ahowed to exercise thetr “twht (e /ote
through e- \fofmu facility or uofmg by post for the special business in its forthcoming
Armual General Miegting to be held on Friday, January 26, 2024 at 16:00, in accordance
with the requirements and subject to the conditions contained in the aforesaid
R@Di'xcp,fg_l.s , e

i(} Drc;zmedure fnr E Votmg

o Cus

eralk of mc, v-vom g fdu HTy- wi ll Fie d"dﬂ:d hrg,,hgh an e-imail .with those members

- .« "" ] .

ox‘ the Lomn:eny wco._‘h e, thei vand CNIC -u.nbazs._ren\x inbers. .and e-mail
adf'rosssas availaplie in thy a wmgers of thé Company b / the ¢ ciose of business

on Mrluarv 19, 2' 24, .
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ii. The web address, iogin details, and password, will be cornmunicated to members
via email. The security codes will be communicated to members through SMS from the
web portal. of CDEC Share Registrar Services Limited: (being the  e-voting service
provnder) ‘

tii. ldentéty of the Members intending to cast vote through e-voting shall be
authenticated through electronic signature or authentication for login.

iv. E-Voting lines will start from January 22. 2024. 09:00 a.m. and shall close on

January 25, 2024 at 5:00 p.m. Members can cast their votes any time dl!rin,q this

rw- iod. Once the vote on a resolution is cast by a Membpr he / she shall not be allowed
to change it subsequently.

11, Prcsc:ed Lre Tor Votnw: Thrﬁugh DOs*al Bal'()l
4. Members m av alternatively opi for voi'ing through postal baliot. For the

of the memibers, Ballot Paper.is annexed to this notice and the same is. a
on the Company's website www.mehransugar.com.

onve nience
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b. The members must ensure that the duly filled and signed ballot paper, along wiliy 4
copy of Co‘l.p sterized Nc\*lO"l 4 lde ity Card (C\‘lC snomd reach the C th;r.x.ux.x of
the: meeting. thro ugh- post at the Companw regls’rwed Office address. 14 Floor,
Dmmvr Clty Executive Tower Marme Drive, Biock 4 Clifton. or e day bcfum the /\u\/i
i.e.. on January 25, 2024 before 5: OO p.m. A postal bahcr received after this time /
date shali not be. considered for voti ng. The signature on the Ballot E‘apex‘ shall match
with :I;Nnmur“ o the CNIC. ' Ey )

TATEMLNT OF SPEC!AL BUSENESS‘J 7DER ScCT‘ON 134(3) OF THE COMPAME
ACT, 2017 '

3 hi s mrement sets out matenal fad’) pertammg o he ‘s'péc_ia;!,'bus_j.n‘essv to be transacted
at the, Au;» of the Conmdnv tO be hel.J on Januar;v -26., '202*4-.

’-\sc:enda ltem '\io 4‘ Cirrulatl@n of Fmancnal Statementc V.a QR Code & \)Uebl.nk

SEC P dc ‘;RC(; (‘/"/‘(‘”‘% daxed Ma ch )1 "‘3 a-lowe listed companies to
circulate the annual audited financial staternents to its members through QR-enabled
code and web link SUD)@LT to approva‘l by the shareholders by simple majority.

Tm .dmhfy Wih assist ali members. regardless Qf their' luc,duon in accessing the
Cu:\.wa.‘nyg financial _stql.emin!'s Ti prg posed change seeks to address technclogical
chaijenges-and improvef lile preservi ing-members' rights and privileges.. .




importantly, it should be noted that this amendment does not impact the exxmn‘ng‘
of rmembers to receive a printed version of the financial statements, which will continue
to be available upon request,

ANNEXURE: 1
DEAR SHAREHOLDERS.

NOTICE UNDER SECTION 244 OF THE COMPANIES ACT 2017 REGARDING
UNCLAIMED DIVIDEND:

As ,Jer sec*lon 'MM of ahe Commdr\'es Acz 401_v7,_;ir?.\cas.epf dividend which .remain
unclaimed or qnpdzd ,urjithe period of three years or more from the due daie, ihe
company shall give ninety days first notice to the shareholders to file their claims. Said.
Thereafter, the company shall publish a notice in the newspapers for mm;t’ng stch
ctaims. If the dividend orshares still remain unclaimed after expiry of ninety clave |
the date of pubhcahon of the notice in the newspapers, the company is ucqu:
deposit the amount. of all such unclaimed/unpaid dividends to the credit of Fede !
Government subject to section 244 of the Companies Act 2017.

ted 1o

'
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In view of the above, you are -hereby notified to submit your ciairn, if any, for
unciaimed di vuJuniwatnm p riod of ninety days from date of this notice at ihe
[u.@l@\m’i’?g ado.usa,, o ' LT ST

P (REED PR TS e

Fhe mpm‘y Sec retary & s T b,,‘:Thp Manader Qharﬂs :
Mehran Sugar Mills '!mxtﬂd . 5 o DG Share Regi strar Sorvswx LH"“!{‘C
ixg,r:h Fiom,,"wc' tive Toww B!Qck-é‘r,,,; , CDC House , 59-B.. B«orL

Clifton, Karachi. - .. .. ... . . - Shahrah-e- ransa..Kam;hi,




POSTAL BALLOT PAPER
for voting through post for the Special Business at the Annual General Meeting to be held on January 26, 2024 at 16:00
at ICAP Auditorium, Clifton Karachi , www.mehransugar.com’

Folio / CDS Account Number

Name of Shareholder / Proxy Holder

Registered Address

Number of shares Held

CNIC/Passport No. (in case of foreigner) (copy to be attached)

Additional information and enclosures (in case of representative of body corporate, corporation, and federal
Government)

Name of Authorized Signatory

CNIC/Passport No. (i case of foreigner) of Authorized Signatory (copy to be
attached)

Instructions For Poll

1. Please indicate your vote by ticking (V) the relevant box.

2. In case if both the boxes are marked as (V), your Ballot Paper shall be treated as “Rejected”.

I/We hereby exercise my/our vote in respect of the above resolutions through ballot by conveying my/our assent or
dissent to the resolutions by placing tick (V) mark in the appropriate box below;

I

I/We assent to the I/We dissent to the

Hesoluticn Resolutions (FOR) Resolutions (AGAINST}

 the company be and is hereby accorded for transmission of the #

Resolutions For Agenda ltem No. 6

“To approve transmission of Annual Audited Financial Statements of
the Company to the members by QR enabled code and weblink and
to pass with or withcut modification the following resolution as
special resolution.

“Resolved that, the consent and approval of the shareholders of

Annual Audited Firiancial Statements along with the notice of
Annual General Meeting through QR enabled code and weblink.”

NOTES: .
1. Duily filied postai baliot should be sent to the Chairman Mr. Mohammed Kasim Hasham , atthe Company’s registered Office address, 14th Floor,
Dolmen City Executive Tower, Marine Drive, Block 4 Clifton or e-mail: msm@mehransugar.com

2. Copy.of CNIC/ Fasspert (in case of foreigner) should be enclosed with the postal ballot form. |

3. Ballot paver shouid reach the Chairman within business hours by or before January 25, 2024. Any postal ballot received after this date, will not
be considered for voting. ’

N Y : d D . . . . .
4 Signature on ballot paper should match with signature on CNIC/ Passport {In case of foreigner).

ur

Incomplete, unsigned. incorrect, defaced, torh, mutilated, over written poll paper will be rejected.

6. In case of a representative of a body corporate, carporation or Federal Government, the Ballot Paper Form must be accompanied by a copy of
the CNIC of an authorized person, an attested copy of Board Resoiution / Power of Attorney / Authorization Letter etc., in accordance with
Section(s) 138 or 139 of the Companies Act, 2017 as applicable.

7. Baliot Paper form has alse been placed on the website of the Cornpany at: www.Mehransugar.com Members may downioad the bailot paper |
from the website or use an original/photocopy published in newspapers. o -

Shareholder / Proxy Holder Signature / Authorized Signatory ) Dated: = !



