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Financial Highlights & Reports
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2023 l 2022

OPERATIONAL TRENDS

Sugarcane crushed - M. Tons

483,068 791,716

Sugar produced - M. Tons

48,635 82,865

Average sucrose recovery - %

10.07 10.47

Crushing days

95 136

Average crushing per day - M. Tons

5,085 5,821
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BALANCE SHEET FIGURES IN MILLION

Share capital 160.18 160.18
Shareholders’ equity 4.005.10 2,673.16
Non-current liabilities 1,317.62 327.02
Current liabilities 3,425.45 3,148.04
Total Equity & Liabilities 8,748.17 6,148.22

Fixed Assets 5,046.60 3,338.54
Other non-current assets 20.7 21.79
Current assets 3,680.87 2,787.91
Total assets 8,748.17 6,148.22
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FINANCIAL TRENDS

FIGURES IN MILLION

Turnover 4,487.20 6,180.85
Gross profit/(loss) 796.9 856.09
Operating profit/(loss) 528.17 545.4
Pre-tax (loss)/profit 113.46 219.33

After-tax (loss)/profit 17.36 116.92




CASH FLOWS

Operating activities

Investing activities

Financing activities

Cash and cash equivalents at the end of the year

PROFITABILITY INDICATIONS

Gross profit/(loss) margin (%)

Net (loss)/profit margin (%)

LIQUIDITY RATIOS

Current Ration (Times)

Quick/Acid test ratio (Times)

00
N
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QUANTITATIVE ANALYSIS

INCREASE/
2023 2022  VARIANCE (DECREASE)

Sugarcane crushed - M. Tons 483,068 791,716 -308,648 -39%

Sugar produced - M. Tons 48,635 82,865 -34,230 -41%

Sugar Recovery 10.07 10.47
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KEY FINANCIAL RATIOS
Ratios 2023 2022

Gross Profit Ratio 17.76 13.85
Operating Margin (%) 11.77  8.82
Asset Turnover (Times) 0.6 1.09

Current Ratio 1.07 0.89

Quick/Acid test ratio 042 0.39
Interest burden/ efficiency (%) 15.3 53.31
Tax burden /efficiency (%) 21.48 40.21 .
Leverage (Equity Multiplier) 2.18 2.3

Return on Equity (%) 043  4.37
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Sugarcane crushed, produced (M. Tons) and average sucrose recovery %

82,865
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Average crushing per day - M. Tons




: - _— %
Five years profitability (Millions) S SRR

3,000.00 148720 [ 6,180.85 3.89%

- 3.55%
4.589.43
2,000.00 = 2 5304 S - S 4,290.86 4,252.28

©1.89% = 1.80%

1,000.00 T039% E—.] | — - 0.12%
- -0.79% -151%

©-2.00%
(33.97) 2020 (64.00¥ 2019

(1,000.00)
— Sales - Net — Gross Profit = Operating Profit
— Net Profit/(Loss) Before Taxation — Net Profit/(Loss) After Taxation = Gross Profit - Ratio %
=a=Qperating Profit - Ratio % - Net Profit/(Loss) Before Taxation - Ratio % - Net Profit/(Loss) After Taxation - Ratio %
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Finance Cost and Net Profit (Millions)

o 17.36 .
80% = 116.92

60% 414.72 .
40% ' .
‘ 326.07 .
094

336.40 .
- 279.79

(33.97)
(64.00)

B NET PROFIT / (LOSS) m FINANCE COST
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