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Dear Members, 
 
Assalam-o-Alaikum! 

 
On behalf of the Board of Directors of Al-Abbas Sugar Mills Limited, we hereby provide you 
with the condensed interim financial statements for the quarter concluding on December 
31, 2023. 
 
Financial performance 
 
Below is a summary of the Company's financial results for the quarter concluding on 
December 31, 2023, along with the corresponding figures for comparison during the same 
period. 
 

 
 
In the reviewed period, your company has recorded an after-tax profit of Rs. 1,120.381 
million, showcasing a substantial rise from Rs. 467.821 million in the corresponding period 
last year—an impressive increase of Rs. 652.560 million. This notable growth can be 
attributed primarily to the increased sales quantity of sugar and ethanol, increase in sale 
price of sugar and devaluation of Pak Rupee against US dollar as compared to the 
corresponding period last year. 
 
SUBSEQUENT EVENT AND DIVIDEND 
 
The Board of Directors in their meeting held on December 27, 2023 has proposed a final 
cash dividend of Rs. 6 per shares i.e. 60% for the year ended September 30, 2023. The 
approval for the final cash dividend shall be obtained at the Annual General Meeting to be 
held on January 25, 2024. These condensed interim financial statements do not include the 
effect of final cash dividend. 
 
 
OPERATING SEGMENT RESULTS 
 
Below is the performance breakdown by division: 
 
SUGAR Division 
 
Here is an overview of the financial and operational performance of our Sugar division 
during the three months concluding on December 31, 2023: 

December 31,
2023

December 31, 
2022

1,365,495 495,610

                       (245,114)                                 (27,789)
1,120,381 467,821

Basic earnings per share (Rupees)                               64.53                                      26.94 

------------------------(Rs in ‘000s)--------------------

Profit before taxation

Taxation
Profit after taxation
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Financial Performance 

 
Operational performance 
 
 2023-24 2022-23 
Date of start of season November 12, 2023 November 29, 2022 
No. of days mill operated(based on 
Actual no. of Hours) 47 30 
Crushing (M. Tons) 291,502 179,622 
Production from sugarcane (M.Tons) 28,043 17,328 
Sales during the period (M. Tons) 16,458          11,925 
Sucrose Recovery 9.84% 10.06% 

In the current period, the net sales of the Sugar segment amounted to Rs 1,850.255 million, 
exhibiting a significant rise from the previous corresponding period's figure of Rs 799.450 
million. This represents an increase of Rs 1,050.805 million, attributed to higher dispatches 
and improved price. The Sugar production of the Company witnessed a noteworthy surge of 
61.84%, attributed to the current crushing season commencing earlier, citing the crop 
position, compared to the preceding year's crushing season. Consequently, this segment 
successfully enhanced its overall profitability compared to the previous year, primarily 
driven by increased sales quantity and price. 
 

ETHANOL Division 
 
The financial and operational performance of our Ethanol division is presented in the table 
below: 
 
 
 
 
 

December 31,
2023

December 31, 
2022

Sales                       1,850,255                                 799,450 
Cost of Sales                    (1,298,287)                               (856,232)
Gross profit                          551,968                                 (56,782)
Distribution Cost                             (6,519)                                   (3,249)
Administrative Expenses                          (27,936)                                 (24,528)
Operating segment results                          517,513                                 (84,559)
Other operating expenses                          (32,195)                                   (1,334)
Finance cost                          (76,393)                                 (25,350)
Other income                               3,055                                      3,752 
Profit before taxation                          411,980                               (107,491)
Taxation                        (152,372)                                 (10,177)
Profit after taxation 259,608                        (117,668)                             

------------------------(Rs in ‘000s)--------------------



 

 
Financial Performance 
 
 

 
 
Operational Performance 
 

Operational Data 

2023-24 2022-23 

Production (M. Tons) – Unit I and II 8,186 11,020  

Sales (M. Tons) 14,404 7,910 

 
In the reviewed period, Ethanol sales remained predominantly focused on exports, 
contributing valuable foreign currency to the country. The Company witnessed a substantial 
increase in sales, amounting to Rs. 2,132.434 million, reflecting a growth of 128.46% 
compared to the same period last year. This surge can be attributed primarily to the 
devaluation of the Pak Rupee and an increase in sales quantity. However, the production of 
ethanol experienced a decline from 11,020 M.Tons to 8,186 M.Tons due to the unavailability 
of raw materials. 
 
Other Reportable Segment 
 
For the quarter ending December 31, 2023, the other reportable segment has generated a 
net profit of Rs. 9.026 million, marking a positive shift from a net loss of Rs. 24.455 million in 
the previous period. This turnaround can be attributed to the net profit generated from 
trading activities. 
 
The operation of the Power, Chemical, and Alloy division will resume once the economic 
situation improves and production becomes feasible. 
 

December 31,
2023

December 31, 
2022

Sales                       3,792,399                             1,659,965 
Cost of Sales                    (2,488,244)                               (985,984)
Gross Profit                       1,304,155                                 673,981 
Distribution Cost                        (391,271)                                 (35,435)
Administrative Expenses                          (19,643)                                 (16,576)
Operating segment results                          893,241                                 621,970 
Other operating expenses                          (53,606)                                 (26,085)
Finance cost                          (50,629)                                 (31,955)
Other income                          138,269                                   63,503 
Profit before taxation                          927,275                                 627,433 
Taxation                          (75,528)                                 (17,480)
Profit after taxation 851,747                        609,953                               

------------------------(Rs in ‘000s)--------------------



 

Your company's tank terminal holds a license for the storage of hazardous materials and 
functions as a custom bonded warehouse. The facility is currently undergoing significant 
maintenance work, and full operations will resume upon completion of the maintenance 
process. Additionally, the ethanol produced by your distillery is stored in the terminal 
facility, ensuring timely delivery for export orders. 
 
FUTURE PROSPECTS 
 
The future outlook for the upcoming period in the financial year 2023-24 is contingent upon 
several factors. These factors include the selling prices of sugar and ethanol, market interest 
rates, the level of inflation, and the exchange rate between the Dollar and the Rupee. 
 
The sugar industry should focus on enhancing the productivity of sugarcane, considering the 
constraints of limited available land and the attractiveness of other profitable crops. 
Improving sugarcane productivity would not only contribute to the economic well-being of 
farmers but also enable millers to achieve optimal capacity utilization. This strategy aligns 
with the goal of fostering a mutually beneficial relationship between farmers and millers in 
the sugar industry. 
 
The Ethanol segment of your company has consistently demonstrated profitability over 
several years. The future outlook for the ethanol segment hinges on key factors such as the 
availability, quality, and pricing of molasses, which serves as its primary raw material. The 
success and sustainability of the ethanol segment will be closely tied to these critical 
elements in the upcoming periods. 
 
The company is cognizant of the challenges it currently faces and is committed to 
implementing all necessary measures to enhance productivity across its various divisions, 
ultimately striving to improve the overall profitability of the company. 
 
ACKNOWLEDGEMENT 
 
The company genuinely acknowledges the dedication of each and every staff member for 
their invaluable contributions that have led to such a resilient performance. We express our 
gratitude to our customers for their trust in our products, and we eagerly anticipate their 
continued support. 
 
Additionally, we extend our sincere gratitude to our shareholders, banks, and financial 
institutions for their unwavering support, guidance, and confidence in our enterprise. We 
are fully committed to ensuring efficiency in all aspects of the company's operations. With 
renewed enthusiasm and spirit, we are confident that, Insha'Allah, together we will 
overcome the challenges currently faced by the company. 
                                                     
On behalf of the Board of Directors 
 
                 Asim Ghani                                                               Darakshan Zohaib 
           Chief Executive Officer            Director 











1 LEGAL STATUS AND NATURE OF BUSINESS

2 GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

S. 
No. Business units Principal Activities Address Commencement of 

commercial production

1 Sugar Manufacturing
and sale of sugar 

Deh 145, Tapo 
Kangaroo, Taluka 

Digri, District 
Mirpurkhas

December 15, 1993

2 Ethanol Processing and sale of industrial 
ethanol

Deh 145, Tapo 
Kangaroo, Taluka 

Digri, District 
Mirpurkhas

Unit I: August 20, 2000
Unit II: January 23, 2004

3 Other reportable segment
a) Chemical, alloys November 01, 2006

and

Power (note 2.1) Generation and sales of     
electricity.

April 06, 2010

b) Tank Terminal Providing bulk storage 
facility

Plot 63, Oil 
Industrial Area, 
Kemari, Karachi

October 15, 2012

2.1

Al-Abbas Sugar Mills Limited - AASML ("the Company") was incorporated in Pakistan on May 2, 1991 as a public
limited Company under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). The Company is
listed with Pakistan Stock Exchange Limited - PSX. The principal activities of the Company are manufacturing and
sale of sugar, processing and sale of industrial ethanol, manufacturing and sales of chemical, alloys and power and
providing bulk storage facility.

Manufacturing and sales of calcium 
carbide and ferro alloys.

Dhabeji Tapo 
Gharo, National 
Highway Road, 
Taluka Mirpur 
Sakro, District 

 Thatta

The registered office of the Company is situated at Pardesi House, Survey No. 2/1, R.Y.16, Old Queens Road,
Karachi, Pakistan. The Company's manufacturing facilities for the following business units are located at the
following respective addresses:

The production facilities of chemical, alloys and power segment have already been suspended temporarily in
view of the business conditions.  



3

3.1

- Provisions of and directives issued under the Companies Act, 2017

3.2

3.3

Basis of measurement

This condensed interim financial information has been presented in Pakistani Rupees which is also the
Company's functional currency.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the quarter ended December 31, 2023 is
unaudited and have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise of: 

This condensed interim financial information do not include all the information and disclosures required in an
annual audited financial statements, and should be read in conjunction with the Company's annual audited
financial statements for the year ended September 30, 2023.

Statement of compliance

- International Accounting Standard 34, 'Interim Financial Reporting' issued by the International Accounting
Standard Board (IASB) as notified under the Companies Act, 2017; and

The comparative statement of financial position presented in this condensed interim financial information as at
September 30, 2023 has been extracted from the annual audited financial statements of the Company for the
year ended September 30, 2023 whereas the comparative condensed interim statement of profit or loss,
condensed interim statement of other comprehensive income, condensed interim statement of changes in equity
and condensed interim statement of cash flows together with the notes thereto for the quarter ended December
31, 2022 have been extracted from the condensed interim financial information of the Company for the quarter
ended December 31, 2022.

This condensed financial information have been prepared under the historical cost convention, except as
otherwise disclosed in these financial statements.

Functional and presentation currency

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements of
IAS-34, the provisions of and directives issued under the Companies Act, 2017 shall prevail.
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4 SIGNIFICANT ACCOUNTING POLICIES 

4.1

4.2

(a)

(b)

5 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

5.1

5.2

5.3

6

7 SEASONAL PRODUCTION       

Standards and amendments to published approved accounting standards which are effective during the period
ended Deccember 31, 2023.

The accounting policies, applied in the preparation of this condensed interim financial information are the same
as those applied in the preparation of the annual audited financial statements of the Company for the year ended
September 30, 2023.

Change in accounting standards, interpretations and amendments to published approved accounting
standards

Provision in respect of income taxes, Workers' Profit Participation Fund, Workers' Welfare Fund and retirement
benefits are estimates only and final liabilities will be determined on the basis of annual results.

Due to the seasonal availability of sugarcane, the manufacturing of sugar is carried out during the period of
availability of sugarcane and cost incurred / accrued up to the reporting date have been accounted for. Accordingly,
the cost incurred / accrued after the reporting date will be reported in the subsequent interim and annual financial
statements.

Standards and amendments to published approved accounting standards that are not yet effective.

There are certain new standards and amendments to the approved accounting standards that will be mandatory
for the Company's annual accounting periods beginning on or after October 1, 2023. However, these
amendments will not have any significant impact on the financial reporting of the Company and, therefore, have
not been disclosed in these condensed interim financial information.

The preparation of this condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of policies and reported amounts of assets and liabilities and income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revision to accounting estimates are
recognized prospectively commencing from the period of revision.

In preparing this condensed interim financial information, the significant judgments made by the management
in applying the Company's accounting policies and the key source of estimation and uncertainty were the same
as those that applied to the financial statements as at and for the year ended September 30, 2023.

The Company's financial risk management objectives and policies are consistent with those disclosed in the
financial statements as at and for the year ended September 30, 2023.

INCOME TAX, WORKERS' PROFIT PARTICIPATION FUND, WORKERS' WELFARE FUND AND
POST RETIREMENT BENEFITS
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INCOME TAX, WORKERS' PROFIT PARTICIPATION FUND, WORKERS' WELFARE FUND AND
POST RETIREMENT BENEFITS

 (Un-audited)  (Audited) 
December 31, September 30,

2023 2023
Note

8 PROPERTY, PLANT AND EQUIPMENT 

Operating fixed assets 8.1            1,406,616 1,474,346        

8.1 Operating fixed assets

Opening net book value (NBV)            1,430,312 1,493,214        
Additions during the period - at cost 8.1.1                      467 78,507             

           1,430,779          1,571,721 
Disposals / written off during the period - at NBV 8.1.2                         -                    (200)
Depreciation charged during the period                (24,163)             (97,175)

               (24,163)             (97,375)
Closing net book value (NBV)            1,406,616          1,474,346 

8.1.1 Detail of additions at cost are as follows:
Plant and machinery -                     55,772             
Vehicles -                     21,646             
Office equipment 135                     115                  
Computers 332                     974                  

467                     78,507             

8.1.2 Details of disposals / written off at NBV are as follows:
Vehicle -                     200                  

-                     200                  

(Rupees in thousand)

 (Un-audited)  (Audited) 
December 31, September 30,

2023 2023

9 STOCK-IN-TRADE

Raw materials 1,164,688           1,191,442        
Work-in-process 63,820                5,681               
Finished goods 3,595,703           1,900,931        

4,824,211           3,098,054        
87,906                3,053               

4,912,117           3,101,107        

10 CASH AND BANK BALANCES

Cash in hand                   1,095                 1,115 
Cash at banks

Current accounts                 59,796               36,405 
Savings accounts 10.1                 34,388               30,409 

                94,184               66,814 

                95,279               67,929 

10.1 This includes an amount of Rs. 1.012 (September 30, 2023: 12.958) Million under an arrangement
permissible under Shariah.

(Rupees in thousand)

 Stock of bagasse in hand 
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Additions during the period - at cost 8.1.1                      467 78,507             

           1,430,779          1,571,721 
Disposals / written off during the period - at NBV 8.1.2                         -                    (200)
Depreciation charged during the period                (24,163)             (97,175)

               (24,163)             (97,375)
Closing net book value (NBV)            1,406,616          1,474,346 

8.1.1 Detail of additions at cost are as follows:
Plant and machinery -                     55,772             
Vehicles -                     21,646             
Office equipment 135                     115                  
Computers 332                     974                  

467                     78,507             

8.1.2 Details of disposals / written off at NBV are as follows:
Vehicle -                     200                  

-                     200                  

(Rupees in thousand)

 (Un-audited)  (Audited) 
December 31, September 30,

2023 2023

9 STOCK-IN-TRADE

Raw materials 1,164,688           1,191,442        
Work-in-process 63,820                5,681               
Finished goods 3,595,703           1,900,931        

4,824,211           3,098,054        
87,906                3,053               

4,912,117           3,101,107        

10 CASH AND BANK BALANCES

Cash in hand                   1,095                 1,115 
Cash at banks

Current accounts                 59,796               36,405 
Savings accounts 10.1                 34,388               30,409 

                94,184               66,814 

                95,279               67,929 

10.1 This includes an amount of Rs. 1.012 (September 30, 2023: 12.958) Million under an arrangement
permissible under Shariah.

(Rupees in thousand)

 Stock of bagasse in hand 

11 CONTINGENCIES AND COMMITMENTS

11.1 Contingencies

11.2 Commitments

a)

b)

December 31, December 31, 
2023 2022

 (Un-audited)  (Un-audited) 

12 CASH (USED IN) / GENERATED FROM OPERATIONS

Profit before taxation 1,365,495           495,619           
Adjustments for:

Depreciation
-Operating fixed assets 24,163                23,792             
-Right-of-use-assets 2,208                  1,858               
-Investment property 4                         5                      
Mark-up on loan to growers (889)                   (391)                 
Dividend income (116,187)            (5)                     
Income on term deposit receipts/savings account (23,281)              (63,894)            
Net amortization of grant income -                     (1,222)              
Finance cost 127,022              57,953             
Provision for bad debts -                     580                  
Workers Welfare Fund 14,288                -                   
Workers Profit Participation Fund 72,620                26,085             
Market committee fees 2,915                  1,796               

102,863              46,557             
Cash generated from operating activities 

before working capital changes 1,468,358           542,176           

(Increase) / decrease in current assets
Biological assets 1,184                  (452)                 
Stores and spares (3,419)                (40,730)            
Stock-in-trade (1,075,162)         (856,671)          
Trade debts (251,362)            403,022           
Loans and advances (29,206)              32,503             
Trade deposits and short term prepayments (56,077)              (17,609)            
Other receivables 554                     8,625               

(1,413,488)         (471,312)          
(Decrease) / Increase in current liabilities

Trade and other payables (376,890)            386,941           

Net cash (used in) / generated from operations (322,020)            457,805           

Commitments in respect of outstanding letter of credit amounts to Rs. Nil (September 30, 2023: Rs. Nil)
million.

There were no major changes in the status of other contingencies as reported in the annual financial
statements for the year ended September 30, 2023.

11.1.1

(Rupees in thousand)

Bank guarantees of Rs. 54.6 million (September 30, 2023: Rs. 54.6 million) have been issued by the banking
companies on behalf of the Company in favour of customers and suppliers. 
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14 RELATED PARTY TRANSACTIONS

 December 31,
2023 

December 31,
2022

Transactions with Post Employment Benefit Plan - Gratuity Fund

1,704                1,627                  

-                    10,000                

32,934              (16,573)               

Transactions with key management personnel
Remuneration of Chief Executive Officer, Directors and Executives 38,445              31,781                
Installment recovered from Company Secretary 200                   300                     

961                   1,925                  

Investment in Mutual Funds - Related Party
Investment made in NIT funds 944,600            -                      
Investment redeemed in NIT funds (353,280)           -                      
Balance in NIT funds at the end of the period 976,261            -                      
Investment redeemed in JS Investments Limited Funds (250,000)           -                      
Balance in JS Investments Limited funds at the end of the period 791,043            -                      

Transactions with Directors and their relatives
Meeting fee 1,000                500                     

15 CORRESPONDING FIGURES

Finance cost - ethanol segment 23,732                

16 FINANCIAL RISK MANAGEMENT

17 FAIR VALUE OF FINANCIAL INSTRUMENTS

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

The carrying values of all financial assets and liabilities reflected in these condensed interim financial statements
approximate their fair values. 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Finanace cost - sugar segment

Reclassification from the caption component Reclassification to the caption 
component

Rupees in 
thousand

The Company's financial risk management objective and policies are consistent with that disclosed in the annual financial
statements for the year ended September 30, 2023.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

As of the reporting date, except for long term investments and biological assets none of the financial instruments of the
Company are carried at fair value.

Level 1: quoted prices (Unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset either directly or derived
from prices.
Level 3: inputs for the asset or liability that are not based on observable market data (unadjusted) inputs.      

The related parties comprise of associated undertakings, Directors of the Company, Key Management Personnel and post
employment benefit plan. The Company in the normal course of business carries out transactions with various related
parties. Amounts due to / from related parties, if any, are shown in respective notes to the financial statements.
Transactions and balances with related parties are as follows:

Corresponding figures have been re-arranged / reclassified, whenever necessary, for the purpose of compliance,
comparison and better presentation. Major changes made during the period are as follows:

(Rupees in thousand)

Loan installments recovered from employees on behalf of Employees Gratuity 
Fund

Balance receivable/(payable) from employee gratuity fund at the end of the 
period

Balance receivable from Company Secretary at amortized value at the end of 
the period

Paid to Employees Gratuity Fund on account of installment recovered from 
employees
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The carrying values of all financial assets and liabilities reflected in these condensed interim financial statements
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The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Finanace cost - sugar segment
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thousand

The Company's financial risk management objective and policies are consistent with that disclosed in the annual financial
statements for the year ended September 30, 2023.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

As of the reporting date, except for long term investments and biological assets none of the financial instruments of the
Company are carried at fair value.

Level 1: quoted prices (Unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset either directly or derived
from prices.
Level 3: inputs for the asset or liability that are not based on observable market data (unadjusted) inputs.      

The related parties comprise of associated undertakings, Directors of the Company, Key Management Personnel and post
employment benefit plan. The Company in the normal course of business carries out transactions with various related
parties. Amounts due to / from related parties, if any, are shown in respective notes to the financial statements.
Transactions and balances with related parties are as follows:

Corresponding figures have been re-arranged / reclassified, whenever necessary, for the purpose of compliance,
comparison and better presentation. Major changes made during the period are as follows:

(Rupees in thousand)

Loan installments recovered from employees on behalf of Employees Gratuity 
Fund

Balance receivable/(payable) from employee gratuity fund at the end of the 
period

Balance receivable from Company Secretary at amortized value at the end of 
the period

Paid to Employees Gratuity Fund on account of installment recovered from 
employees

Transfers during the period

18 NON ADJUSTING SUBSEQUENT EVENT

19 GENERAL

Figures have been rounded off to the nearest thousand of Rupees, unless otherwise stated.

20 DATE OF AUTHORIZATION FOR ISSUE

 

These condensed interim financial information was authorized for issue on January 25, 2024 by Board of Directors of the
Company.

During period ended December 31, 2023, there were no transfers between level 1 and level 2 fair value measurement and
into or out of Level 3 fair value measurements.

The Board of Directors of the Company in its meeting held on December 27, 2023 have proposed a final cash dividend of
Rs. 6 (December 31, 2022: Rs. 30) per share amounting to Rs. 104.174 million (December 31, 2022: Rs. 520.89 million)
for approval of the members in the annual general meeting to be held on January 25, 2024.. The effect will be accounted
in the period of payment.
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Transfers during the period

18 NON ADJUSTING SUBSEQUENT EVENT

19 GENERAL

Figures have been rounded off to the nearest thousand of Rupees, unless otherwise stated.

20 DATE OF AUTHORIZATION FOR ISSUE

 

These condensed interim financial information was authorized for issue on January 25, 2024 by Board of Directors of the
Company.

During period ended December 31, 2023, there were no transfers between level 1 and level 2 fair value measurement and
into or out of Level 3 fair value measurements.

The Board of Directors of the Company in its meeting held on December 27, 2023 have proposed a final cash dividend of
Rs. 6 (December 31, 2022: Rs. 30) per share amounting to Rs. 104.174 million (December 31, 2022: Rs. 520.89 million)
for approval of the members in the annual general meeting to be held on January 25, 2024.. The effect will be accounted
in the period of payment.
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AL-ABBAS 23
SUGARMILLS LTD.
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AL - ABBAS SUGAR MILLS LTD.
Head Office: Pardesi House, Survey No. 2/1, R.Y. 16,
Old Queens Road, Karachi-74000
Tel: 111-111-224 Fax : (92-21) 32470090

 (Un-audited)  (Audited) 
December 31, September 30,

2023 2023

9 STOCK-IN-TRADE

Raw materials 1,164,688           1,191,442        
Work-in-process 63,820                5,681               
Finished goods 3,595,703           1,900,931        

4,824,211           3,098,054        
87,906                3,053               

4,912,117           3,101,107        

10 CASH AND BANK BALANCES

Cash in hand                   1,095                 1,115 
Cash at banks

Current accounts                 59,796               36,405 
Savings accounts 10.1                 34,388               30,409 

                94,184               66,814 

                95,279               67,929 

10.1 This includes an amount of Rs. 1.012 (September 30, 2023: 12.958) Million under an arrangement
permissible under Shariah.

(Rupees in thousand)

 Stock of bagasse in hand 


