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I am pleased to present the condensed interim 
financial statements of the Company for the third 
quarter ended December 31, 2023.  

MACROECONOMIC OVERVIEW

The economy is progressing steadily, although 
the outlook still remains challenging. The impact 
of demand compression measures, an improved 
fiscal position and continued adherence to 
program policies has supported the economic 
recovery. This has resulted in activity pick-up 
and easing of external pressures. The expected 
GDP growth of 2.1% for FY 24 is encouraging. 
However, inflation remains high, mainly due to 
an upward pressure on food and energy prices, 
affecting the more vulnerable segment of 
society. 

On the external front, the current account posted 
a deficit of USD 0.8 billion for the period under 
review, which is a 78% reduction compared to 
the same period last year. The improvement in 
the Current Account Deficit (CAD) was mainly 
driven through a reduction in the import bill of 
10% while exports registered a growth of 5%. 
Another  posit ive development was the 
resumption of the IMF program when Pakistan's 
9-month SBA was approved in July 2023 for an 

stamount of approximately US$ 3 billion and the 1  
review was also successfully completed in 

stNovember 2023. Subsequently, the 1  tranche of 
US$ 700 million was received from the IMF. As a 
result the State Bank of Pakistan's foreign 
exchange reserves crossed the USD 8 billion 
mark reaching a 23-week high at USD 8.2 billion 
level. The stable reserves position helped 
prevent substantial depreciation in the value of 
the Rupee, which closed at Rs 281.5. These 
favorable indicators, along with the expectation 
of a fall in inflation in the coming months, is 
expected to lead to a reduction in interest rates in 
2024. On the fiscal front, the revenue collection 
for 6MFY24 exceeded the target with a total of 
PKR 4.467 trillion, up by PKR 42 billion as 
compared to assigned target of PKR 4.425 
trillion. The overall improving sentiment also 
boosted confidence in the capital markets, 
leading to the PSX 100 index surpassing 65,000 
points for the first time in its history. 

In the agriculture sector, the prospects for 
achieving production targets are positive. 
Estimate of the cotton crop indicates a 
noteworthy improvement, increasing to 8.4 
million bales from 5 million bales last year. 
Similarly, Rice has yielded a bumper crop this 
year with annual production of 9 million metric 
tons and more encouragingly rice exports has 
increased by 76% during the year. A healthy 
sugar crop is also generating record cashflow for 
the farmers. The upward revision in support 
prices, subsidies on fertilizer and timely 
initiatives by the Central bank, like agriculture 
credit and insurance as well as credit guarantee 
scheme, facilitated and reinforced the overall 
performance of the sector. As a result, demand 
for consumer durables should remain positive in 
the rural areas. 

Large Scale Manufacturing (LSM) sector 
witnessed a minor negative growth of 0.4% 
during 5MFY24, compared to the contraction of 
1.7% same period last year. A mixed trend was 
observed at the sub-sector level: 12 out of 22 
s e c t o r s ,  i n c l u d i n g  F o o d ,  C h e m i c a l s , 
Pharmaceuticals  & Petroleum Products 
witnessed positive growth. For sustained 
growth, regular scheduled adjustments and 
power sector reforms are vital for improving 
viability and protecting fiscal sustainability.

AUTOMOBILE INDUSTRY

The automobile industry has experienced a 
subdued phase during the year 2023. It largely 
remained vulnerable to acute supply chain 
disruptions, caused by import restrictions and 
exchange rate instability. Inflationary pressures 
coupled with high interest rate dampened the 
overall vehicle demand, eroding the potential 
upside. Pricing conditions and evolving 
regulatory requirements have profoundly 
impacted the operational strategies of the car 
manufacturers. In addition, lower production 
volumes posed significant pressure on suppliers 
as they have been struggling with the declining 
turnover and adverse cashflows. The auto 
industry, therefore, stayed challenged with 
multiple interlocking issues in parallel. The 
beginning of second half, however, brought a 
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much-needed respite to the auto industry as the 
import restrictions gradually eased out due to 
improvement in the economic outlook. USD-PKR 
exchange parity also displayed improvement 
with the deployment of aggressive control 
measures by the Government and the desired 
outcomes facilitated OEMs to curtail product 
prices for enhanced customer satisfaction. 

Although, the four-wheeler segment witnessed 
some recovery in the latter half of the year, 
operational capacity remained largely under-
utilized. The overall industry production for the 
nine months ended December 2023, therefore, 
stagnated to 59,266 units in comparison with 
160,217 units a year ago. Similarly, car sales 
declined to 55,435 units against 157,931 units 
during the same period.  The Company 
produced 6,270 units against 21,393 units and 
sold 5,486 units as compared to 20,551 units in 
the same period of last financial year. 

The dynamics of automobile industry have 
changed fundamentally over the recent years. 
Auto makers now appear more cautious in their 
approach as the decline in demand as well as 
margins is likely to become a permanent feature 
of the auto business. While the automotive 
industry is set for another challenging year in 
2024, there is still hope for car manufacturers to 
get back on track and capitalize on new trends. 
Replacement demand from corporate fleets is 
expected to remain relatively strong. As soon as 
the economic situation normalizes, stable 
pricing will help to improve the pent-up demand 
from individual customers as well.  

FINANCIAL RESULTS

In contrast to an unusual beginning of the year, 
the Company managed to achieve improved 
financial results for the nine months. It has been 
possible through continuity of operations and 
management's firm commitment to keep the 
business afloat during the second and third 
quarter. 
 
During the nine months ended December 31, 
2023, net sales revenue of the Company 
remained at PKR 30,153 million in comparison 

with PKR 72,743 million in the corresponding 
period last year. The gross profit came out at PKR 
2,404 million against PKR 4,379 million a year 
ago. Selling and administrative expenses were 
recorded at PKR 1,588 million against PKR 1,659 
million. Other income increased to PKR 2,087 
million from PKR 1,639 million owing to 
customers' confidence on the Company's 
products and better funds management. USD-
P K R  e x c h a n g e  r a t e  p a r i t y  d i s p l a y e d 
improvement and helped the Company to avoid 
exchange loss. Financial and other charges 
remained at the level of PKR 904 million against 
PKR 1,925 million in the preceding year. 
Resultantly, the Company posted PKR 2,000 
million as profit before tax in comparison to PKR 
2,433 million. After statutory tax adjustments, 
including super tax provision, the net profit for 
the nine months' period ended December 31, 
2023 came at PKR 964 million as compared to 
PKR 1,084 million of the corresponding period 
last year. Earnings per share declined to PKR 
6.75 against PKR 7.59 for nine months of last 
year. 

FUTURE OUTLOOK

The Country has completed the first half of 2024 
on a positive note, reflected by decent growth 
prospects and improved business sentiments. 
The interim government has undertaken several 
structural reforms and policy measures to help 
b o o s t  t h e  C o u n t r y ' s  c o m p e t i t i v e n e s s , 
governance, and social welfare. A pivotal 
contributor to the economic revitalization is the 
creation of the Special Investment Facilitation 
Council (SIFC), a collaborative civil-military 
forum designed to attract foreign investment 
and stimulate economic growth. Looking ahead, 
it is crucial to maintain the ongoing reform efforts 
and concentrate on strategies that ensure 
stabil i ty and foster sustainable growth. 
Moreover, the continuation of the IMF program 
and influx of external funding remain crucial for 
the economy as external repayments stand close 
to a daunting USD 25 billion for the year. 
Privatization, enhanced institutional capabilities 
and implementation of supply side initiatives 
can address Country's economic challenges. 
Above steps will necessitate a consensus among 
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Date:  January 24, 2024

Karachi

  AAMIR H. SHIRAZI
Chairman

all national stakeholders in helping formulate 
long term policies for sustainable development. 

The Company is determined to keep pace and 
focus on overcoming challenges by improving 
its operating results and maintaining market 
leadership.  Being social ly  responsible, 
financially strong and operationally smart will 
remain the key objectives. Following the 
principles of “Honda Philosophy”, the Company 
hopes to create significant value addition for the 
stakeholders in the years ahead.
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Company Limited in maintaining high standards 
of excellence. I extend gratitude to our valued 
customers for the trust they continue to place in 
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Takafumi Koike and his team deserve strong 
appreciat ion for  their  hard work in the 
challenging business environment. I am also 
thankful to the dealers, bankers, vendors, and 
shareholders for helping build Honda Atlas 
(Pakistan) Limited a unique company.   
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Un-audited Audited
March 31,

2023 2023

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
200,000,000 (March 31, 2023: 200,000,000)
ordinary shares of Rs. 10 each

                  

Issued, subscribed and paid up share capital
142,800,000 (March 31, 2023: 142,800,000)

NON-CURRENT LIABILITIES

CONTINGENCIES AND COMMITMENTS

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Intangible assets
Capital work-in-progress
Long term trade debts
Long term loans to employees  
Long term deposits

CURRENT ASSETS

ordinary shares of Rs. 10 each
Reserves
Revenue reserve: Un-appropriated profits

AS AT DECEMBER 31, 2023

NoteRupees in thousand

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

CURRENT LIABILITIES

Long term finances - secured
Deferred government grant
Employee retirement benefits
Deferred taxation
Deferred revenue

6

7

8

9

                             
                                    

Current portion of non-current liabilities

Unclaimed dividend
Accrued mark-up
Short term borrowings - secured

Trade and other payables and provisions

Stores and spares

Stock-in-trade
Trade debts
Loans, advances, deposits, prepayments and other receivables

Cash and bank balances
Short term investments

December 31,

-

Unpaid dividend

Income tax recoverable

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

2,000,000 2,000,000

1,428,000 1,428,000
17,456,000 17,456,000
1,343,869 380,325

20,227,869 19,264,325

2,723,872 2,921,056
677,113 820,361
213,496 136,539
706,824 706,823
17,629 18,547

4,338,934 4,603,326

523,252
10,945,177

442,008

175,146
50,476

-
17,449,233
29,143,284

53,710,087

19,504
50,666

509,796
37,798,459
38,820,433

62,688,084

8,189,130 9,364,933
930,067 1,089,005
117,594 7,015
694,330 481,267
225,837 343,759

4,042 4,042

10,161,000 11,290,021

257,702 235,060
29,503,209 12,602,074

3,326,241 944,078
3,959,282 16,437,113
6,228,514 6,029,401

14,251,272
274,139 899,065

43,549,087 51,398,063

53,710,087 62,688,084

     

    
  Aamir H. Shirazi

          
Hamood ur Rahman QaddafiTakafumi Koike

-
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED DECEMBER 31, 2023 

Sales                  

Cost of sales

10

11

Gross profit 

Distribution and marketing costs                     

Administrative expenses                      

Other income                         

Other expenses                         

Finance cost                                           

Profit before taxation                     

Taxation                      

Profit for the period                       

Earnings per share - 

basic and diluted (Rupees) 

 

NoteRupees in thousand

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

Three-month period ended Nine-month period ended
December 31,

2023
December 31,

2022
December 31,

2023
December 31,

2022

 

 

              

           

22,948,616 

 

(21,158,639) 

 

1,789,977 

 
(218,540)

 

 

(321,656)

 

 

324,521

 

 

(76,410)

 

 

(317,731)

 

 

(609,816)

 

 

1,180,161

 

(369,336)

810,825

5.68

             

72,743,172

            

(68,364,399)

4,378,773

(676,831)

(982,751)

1,638,919

(1,545,906)

(378,770)

(1,945,339)

2,433,434

(1,349,696)

1,083,738

7.59

Driving towards the Future 

12,426,171

(11,400,180)

1,025,991

(182,641)

(398,380)

288,192

(62,509)

(443,266)

(798,604)

227,387

(84,136)

143,251

1.00

30,153,091

(27,748,684)

2,404,407

(534,786)

(1,052,902)

2,087,452

(296,999)

(607,112)

(404,347)

2,000,060

(1,036,516)

963,544

6.75

     

    
  Aamir H. Shirazi

          
Hamood ur Rahman QaddafiTakafumi Koike
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED DECEMBER 31,2023

Profit for the period

Other comprehensive income:

Items that may be reclassified

subsequently to profit or loss

Items that will not be subsequently

 reclassified to profit or loss

Total comprehensive income for the period

Three-month period ended Nine-month period ended

Rupees in thousand

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

December 31,
2023

December 31,
2022

December 31,
2023

December 31,
2022

- 

- 

 

1,083,738

1,083,738

- 

- 

 

                   

                           

                           

- 

- 

 

                   

                           

                           

810,825

810,825

- 

- 

 

143,251 963,544

143,251 963,544

     

    
  Aamir H. Shirazi

          
Hamood ur Rahman QaddafiTakafumi Koike
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY  (UN-AUDITED) 
FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31,2023

Balance as on April 1, 2022 (audited)

     Appropriation of reserves

Transfer to general reserve                 

Total comprehensive income for the period

Profit for the period                                 

                

Final dividend for the year ended 

Balance as on December 31, 2022 (un-audited)      

Other comprehensive income for the period 

Revenue Reserves

Rupees in thousand

                

                                

                

                

          

         

                                      

                   

                   

       

  

 

 

 

                       

                   

                       

 

 

 

 

Total

-

-

Transactions with owners in their capacity 
as owners recognized directly in equity

Un-appropriated
 profits

-

General 
reserve

-

-

-

-

Share
capital

-

-

-

1,428,000

-

-

Capital Reserve 

Share 
premium

76,000

-

-

-

-

-

  March 31, 2022 @ Rupees 7 per share

15,880,0001,428,000 76,000

1,500,000

Balance as on April 1, 2023 (audited)      

Total comprehensive income for the period

Profit for the period                 

Other comprehensive income for the period                 

Balance as on December 31, 2023 (un-audited)      

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

          

                

                

                

          

         

                   

                   

                   

       

 

 

 

 

 

                    

                    

                               

                    

                    

 

 

 

 

      

        

                   

        

      

 

 

 

 

-

 

-

17,380,000

17,380,000

17,380,000

-

-

-

1,428,000

-

-

-

1,428,000

76,000

-

-

-

76,000

Driving towards the Future 

2,576,725

(1,500,000)

1,083,738

1,083,738

(999,600)

1,160,863

380,325

963,544

963,544

1,343,869

19,960,725

1,083,738

1,083,738

(999,600)

20,044,863

19,264,325

963,544

963,544

20,227,869

     

    
  Aamir H. Shirazi

          
Hamood ur Rahman QaddafiTakafumi Koike
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 2022

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) 

Note

13

14

Cash flows from operating activities

Cash used in operations

Finance cost paid

Employees' retirement benefits and other obligations paid

Net decrease/(increase) in loans to employees

Net increase in long term trade debts

Income tax paid

Royalty paid

Net increase in deferred revenue

Net cash outflow from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Purchase of intangible assets

Proceeds from disposal of property, plant and equipment

Proceeds from disposal of short term investments 
Interest received

Net cash inflow from investing activities

Cash flows from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Rupees in thousand

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

Repayment of long term loans-secured 

Long term finances acquired 

Short term borrowings-net
Dividends paid

Net cash inflow/(outflow) from financing activities

FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31,2023

December 31, December 31, 
 2023

Nine-month period ended

 

 

        

                      

                    

                

                

             

             

                                        

        

             

               

                

                

                                    

              

                       
               

                

                

Purchase of short term investments 

(22,560,003)

(36,336)

(128,406)

210,546
(341,555)

(1,235,628)

(1,414,286)

653

(25,505,015)

(150,665)

-
(16,003)

42,821
-

576,472

452,625

(258,999)
-

10,945,177
(509,986)

10,176,192

(14,876,198)
15,150,337

274,139

(8,203,817)

(28,492)

(113,751)
(167,937)
(418,052)

(2,488,210)

(1,183,155)

4,295

(12,599,119)

(1,095,990)

(31,936,644)
(222,556)

181,602
37,625,142

685,619

5,237,173

(209,383)

590,392

(486,203)

(105,194)

(7,467,140)
12,986,504

5,519,364

-

     

    
  Aamir H. Shirazi

          
Hamood ur Rahman QaddafiTakafumi Koike
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1. LEGAL STATUS AND NATURE OF BUSINESS

Honda Atlas Cars (Pakistan) Limited (the 'Company') is a public company limited by shares incorporated in Pakistan on 
November 4, 1992 under the repealed Companies Ordinance, 1984 (now, the Companies Act, 2017). It is a subsidiary of Honda 
Motor Co., Ltd., Japan, (the 'holding company'). The Company's ordinary shares are listed on the Pakistan Stock Exchange 
Limited.  

The registered office of the Company is situated at 1-Mcleod Road, Lahore, and its manufacturing facility is located at 43 km, 
Multan Road, Manga Mandi, Lahore. The Company also has regional offices situated at Asia House, 19-C&D, Block L, Gulberg 
III, Main Ferozepur Road, Lahore and Tower A, Technology Park, Shahrah-e-Faisal, Karachi. 

The Company's principal activities are assembling and progressive manufacturing and sale of Honda vehicles and spare parts. 
The Company commenced commercial production from July 1994. 

2. BASIS OF PREPARATION

2.2  These condensed interim financial statements are un-audited and are being submitted to the members as required by section 
237 of the Companies Act, 2017 (the 'Act'). 

2.3 All financial information has been rounded to the nearest thousand rupees unless otherwise stated.

These condensed interim financial statements do not include all of the information required for annual financial statements and 
should be read in conjunction with the annual financial statements as at and for the year ended March 31, 2023. Selected 
explanatory notes are included to explain events and transactions that are significant to the understanding of the changes in the 
Company’s financial position and performance since the last annual financial statements.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards 
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for 
interim financial reporting comprise of:

 )    International Accounting Standard ('IAS') 34, 'Interim Financial Reporting', issued by International Accounting Standards 
Board ('IASB') as notified under the Companies Act, 2017; and

ii)     Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of 
and directives issued under the Companies Act, 2017 have been followed.

2.1 Statement of Compliance

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policies adopted for the preparation of these condensed interim financial statements are the same as those 
applied in the preparation of preceding annual published financial statements of the Company for the year ended March 31, 2023 
except for the adoption of new and amended standards as set out below:

3.2 Initial application of standards, amendments or an interpretation to existing standards

3.2.1 Amendments and interpretations to accounting standards that are effective in the current period

There were certain amendments to accounting and reporting standards which became mandatory for the Company during the 
period. However, these do not have any significant impact on the Company’s financial reporting and, therefore, have not been 
detailed in these condensed interim financial statements.

3.2.2 Amendments and interpretations to existing standards that are not yet effective and have not been early adopted by the Company

There are certain amendments to the accounting and reporting standards that will be mandatory for the Company’s annual 
accounting periods beginning on or after April 1, 2024. However, these amendments will not have any significant impact on the 
financial reporting of the Company and, therefore, have not been disclosed in these condensed interim financial statements.

FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31, 2023
NOTES TO AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

Driving towards the Future 
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Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or 
loss of the Company. Amounts accrued for income tax expense in one interim period may have to be adjusted in a subsequent 
interim period of that financial year if the estimate of the annual income tax rate changes.

5. TAXATION

The preparation of these condensed interim financial statements requires management to make judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and 
expenses. Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the significant judgements made by management in applying the 
Company’s accounting policies and the key sources of estimation uncertainty were the same as those applied to the financial 
statements for the year ended March 31, 2023, with the exception of changes in estimates referred to in note 4.1 and note 5.

4. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31, 2023
NOTES TO AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

7. CONTINGENCIES AND COMMITMENTS

6. CURRENT PORTION OF NON-CURRENT LIABILITIES

Current portion of long term loan
Current portion of deferred government grant
Current portion of deferred revenue

Un-audited
December 31,

2023

Audited
March 31, 

2023Rupees in thousand

233,172
201,814

7,022

442,008

 

192,926
323,493

 6,833 

523,252 

During the period, as a result of assessment of the review of remaining useful lives of the Company's plant and equipment and 
intangible assets, management identified that certain plant and equipment and license fees and drawings require upward and 
downward revision in their useful lives. Hence, the remaining useful lives of such plant and equipment and license fees and 
drawings have been adjusted accordingly. Such change has been accounted for as a change in an accounting estimate in 
accordance with IAS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’. Had there been no change in the 
accounting estimate, the profit before tax for the nine-month period ended December 31, 2023 would have been lower by Rs 
118.78 million and carrying value of property, plant and equipment and intangible assets as at that date would have been lower by 
Rs 98.29 million and Rs 20.49 million respectively. Consequently, due to the above change in accounting estimate, future profits 
before tax would decrease by Rs 118.78 million.

4.1 Change in accounting estimates

( i)  Please refer to note 15.1 (ii) of the annual financial statements of the Company for the year ended March 31, 2023, during the 
period, the Collector of Customs (Adjudication) has endorsed further demand of Rs 16.55 million on similar grounds for the 
period from April 2021 to March 2022, taking the total amount involved in the matter to Rs 5,401.37 million.

The Company has filed an appeal and obtained stay against above demand with Customs Appellate Tribunal. However, no 
provision on this account has been made in these condensed interim financial statements as the management considers that its 
stance is founded on meritorious grounds which has been settled in the Company’s favor by the Customs Appellate Tribunal in 
earlier years.

(ii) Bank guarantees of Rs 4,687.32 million (March 31, 2023: Rs 4,548.94 million) have been issued in favour of third parties.

There is no significant change in contingencies from the preceding annual published financial statements of the Company for the 
year ended March 31, 2023, except for the following:

7.1 Contingencies
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8.1 Operating fixed assets

8.1.1 Additions during the period/year

8.1.2 Disposals during the period/year

Letters of credit and purchase orders for capital expenditure 
Letters of credit and purchase orders for other than capital expenditure 

         146,790 
         188,500 

         335,290            

Un-audited

2023

Audited

March 31, 
2023Rupees in thousand

December 31,

       5,140,994 

50,869
       5,090,125 

                  

Operating fixed assets 8.1
Major stores and spares

 

      9,267,918 
           97,015 

      9,364,933                   8,189,130 

       8,092,115 
            97,015 

                  

      7,549,924 

      3,462,489 

    11,012,413            

8. PROPERTY, PLANT AND EQUIPMENT

Note

               

                

                

Opening book value             

Additions during the period/year              

           

Disposals during the period/year (book value)                

Depreciation charged for the period/year             

            

Closing book value             

           (40,973)                

      (1,174,916)             

      (1,215,889)

        8,092,115             

        (168,089) 

     (1,576,406) 

     (1,744,495)

      9,267,918  

 

 

Buildings on freehold land
Plant and machinery
Furniture and office equipment
Vehicles
Tools and equipment
Computers

8.1.1

8.1.2

         9,308,004 

        9,267,918 

             40,086 

9,663              

              

 

 

113,767
-

-

-

-

                 

                 

 

 

2,632,489

690

40,822

                

                

 

 

49,578
25,324            

            

 

 

642,070

3,932

151

 

 

12,981

477 

 

11,604

40,086

40,973

 

 

3,462,489

Plant and machinery

Furniture and office equipment

Vehicles
Tools and equipment

Computers

918
410

166,033
189

539

168,089

9. CAPITAL WORK-IN-PROGRESS

Transfers during the period/year to 
   property, plant and equipment/intangible assets/stores/others                                                          

Closing balance                               

Opening balance                        
Additions during the period/year

           
                         

7,015
166,668

173,683

(56,089)

117,594

2,364,549
1,650,663

4,015,212

(4,008,197)

7,015

7.2 Commitments in respect of
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FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31, 2023
NOTES TO AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

Rupees in thousand

10. SALES

Three-month period ended Nine-month period ended

December 31, December 31,
2023 2022

December 31, December 31,
2023 2022

Federal excise duty

 

Capital value tax
Commission to dealers

 

Discount to customers

 

  

  

Own manufactured goods
Gross sales
Sales tax

Own manufactured goods           

Trading goods                 

          

               

                    

               

11. COST OF SALES

Trading goods

Sales tax
Gross sales

Commission to dealers

     10,748,603  

          651,577  

     11,400,180  

15,484,063
(3,194,911)

(462,295)
(70,701)

(217,822)
(71,968)

11,466,366

1,154,949
(195,144)

-

959,805

12,426,171

27,727,508
(4,029,595)

(992,762)
(179,682)
(366,374)
(140,239)

22,018,856

1,109,253
(179,393)

(100)

929,760

22,948,616

20,584,654

573,985

21,158,639

36,424,011
(6,754,215)
(1,182,778)

(199,836)
(525,770)
(307,235)

27,454,177

3,249,285
(550,371)

-

2,698,914

30,153,091

25,980,094

1,768,590

27,748,684

88,205,842
(12,816,805)

(3,144,021)
(317,529)

(1,286,079)
(586,072)

70,055,336

3,206,454
(518,018)

(600)

2,687,836

72,743,172

66,624,080

1,740,319

68,364,399
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December 31, December 31,
2023 2022

Nine-month period ended

12. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

ii.  Other related parties 

               

iv.  Post employment 

 

 

 

 

 

  

 

  

 

 

                

iii.  Key management personnel

             

                        

Sale of goods

Purchase of goods
Purchase of property, plant and equipment

Insurance premium

Technical assistance and training charges

Royalty
Insurance claims
Recovery against warranty and other claims

Dividends paid

Salaries and other employee benefits

Sale of property, plant and equipment

Expense charged in respect of retirement

 benefit plans

                

                         

  

 

Royalty
Recovery against warranty and other claims 
Dividends payable

i.  Holding company Purchase of goods
Purchase of property, plant and equipment
Purchase of intangible assets

Nature of transactionRelationship with the Company

Period/year end balances, other than those disclosed in the notes to these condensed interim financial statements are as follows:

Receivable from related parties

- Holding company
- Other related parties

Payable to related parties

- Holding company
- Other related parties

Rupees in thousand

Un-audited

2023

Audited

March 31, 
2023

December 31,

               1,530                          -                       
           310,412                            240,409                 

        1,322,855                    2,131,221                
        2,783,296                   12,974,656             

Rupees in thousand

benefit plans  

3,073,414
- 

15,826

 
549,573

 
4,256 

- 

388,366

 

23,517,977

 

95,214

 

239,710

 

17,208

 

- 

7,357

 

159,290 

- 

231,755

 

4,696 

152,252 

3,899,937
4,463

228,255
1,410,546

757
509,796

441,307

28,767,984
296,279

435,612

11,265

6,961
28,690

400,349

301,838

220,833

5,333

148,434
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FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31, 2023
NOTES TO AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

13. CASH USED IN OPERATIONS

Profit before taxation
Adjustments for non-cash charges and other items:

13.1 Working capital changes

(Increase)/decrease in current assets

- Stores and spares

- Stock-in-trade

- Trade debts

- Loans, advances, prepayments and other receivables

Decrease in current liabilities

Note
December 31, December 31,

2023 2022

Nine-month period ended

Rupees in thousand

- Trade and other payables

Cash and bank balances                                  274,139 

         274,139 

      5,519,364 

     5,519,364 

Cash and cash equivalents included in the condensed interim
statement of cash flows comprise of the following amounts: 

14. CASH AND CASH EQUIVALENTS

December 31, December 31,
2023 2022Rupees in thousand

Un-audited

- Depreciation on property, plant and equipment
- Gain on disposal of property, plant and equipment

- Profit on bank deposits
- Markup on advances to suppliers
- Interest on loans to employees

- Discounting of trade receivables - net
- (Unwinding)/discounting of long term loans-net

- Gain on short term investments
- Finance cost
- Provision for employees' retirement benefits and other obligations
- Amortisation on intangible assets

- Amortisation of deferred revenue
- Royalty
- Working capital changes 13.1

2,000,060

1,174,916

(1,848)
(410,097)
(106,504)

(5,392)

128,492
(54,844)

-
191,978
168,723
174,941

(1,760)

569,596
(26,388,264)

(22,560,003)

(22,642)

(16,901,135)

(2,382,163)

12,385,572

(6,920,368)

    (19,467,896)

(26,388,264)

2,433,434

1,135,075

(17,726)
(594,279)
(85,301)

(4,681)

205,734
87,033

(883,872)
64,921

176,059
143,309

(2,965)

1,427,791
(12,288,349)

(8,203,817)

(25,388)

566,347

(807,442)

(8,611,643)

(8,878,126)

    (3,410,223)

(12,288,349)
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16. FINANCIAL RISK MANAGEMENT

17. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on January 24, 2024 by the Board of Directors of the 
Company.

16.1 Financial Risk Factors

The Company’s activities expose it to a variety of financial risks: market risk (including currency risk, other price risk and interest 
rate risk), credit risk and liquidity risk.

The condensed interim financial statements do not include all financial risk management information and disclosures required in 
the annual financial statements, and should be read in conjunction with the Company’s annual financial statements as at March 
31, 2023.

There have been no changes in the risk management department or in any risk management policies since the year ended March 
31, 2023.

16.2 Fair Value Estimation

During the period, there were no significant changes in the business or economic circumstances that affect the fair value of the 
Company's financial assets and financial liabilities. Furthermore, there were no reclassifications of financial assets.

18. CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim statement of financial position has been compared with 
the balances of annual audited financial statements of preceding financial year, whereas, the condensed interim statement of 
profit or loss, condensed interim statement of comprehensive income, condensed interim statement of changes in equity and 
condensed interim statement of cash flows have been compared with the balances of comparable period of immediately 
preceding financial year.

FOR THE NINE-MONTH PERIOD ENDED DECEMBER 31, 2023
NOTES TO AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

     

    
  Aamir H. Shirazi

          
Hamood ur Rahman QaddafiTakafumi Koike
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