
 

Thru PUCARS 

MPCL-CA-24-3762 

                   29 January 2024 
The General Manager                                               
Pakistan Stock Exchange Limited 
Stock Exchange Road 
Karachi 
 
Subject:  Financial Results for the Six Months ended on December 31, 2023 

 
Dear Sir, 

 
1. It is informed that the Board of Directors of Mari Petroleum Company Limited in its 

meeting held today i.e. January 29, 2024, at 1:00 pm has recommended the following: 
 

a. CASH DIVIDEND :  First Interim Cash Dividend @ Rs 98.00 per share. 
 

b. BONUS SHARES :  NIL 
 

c. RIGHT SHARES :  NIL 
 

2. The Financial Results of the Company for H1 2023-24 are attached at Annexure 'A' 

while key highlights of the half year are given as follows:  

 

A. Financial  

a) The Company’s financial and operational performance remained robust with 

hydrocarbon sales of 19.8 MMBOE. The 13% increase in production was driven by 

Sachal Gas Processing Complex coming at full capacity and additional gas sales to 

SNGPL. Net sales of Rs 93.7 billion, represents 54% growth over the same period 

last year, which translates into earnings per share of Rs 281.14/share. 

b) In the period under review, MPCL crossed US$1 billion in market capitalization on 

December 11, 2023. 

B. Exploration & Drilling 

a) The appraisal-cum-exploratory well Shewa-2 in Waziristan Block resulted in gas 

discovery from Kawagarh formation and confirmed extension of hydrocarbon play 

of Lokhart and Hangu formations.  

b) Appraisal well Mari Ghazij-2 and horizontal well Mari-124H in Mari Field have 

been successfully drilled and put on production.   

c) The exploratory well Maiwand X-1 (Block-28, Balochistan) has been drilled and is 

currently under testing.  

d) MPCL has acquired 44% working interest in Kalchas South Block. 

 

 

 



 

 

C. Development & Production Enhancement 

a) The third Amine Sweetening Unit has been commissioned at the Sachal Gas 

Processing Complex in the Mari Field. 

b) Shewa Early Production Facilities (EPF) are nearly completion.   

D. ESG 

a) MPCL has endorsed the “Oil & Gas Decarbonization Charter” at COP28, held in 

Dubai UAE, to support actions for minimizing overall emissions. 

b) The Company has published its first Sustainability Report to document and report 

its environmental, social, and governance performance to its valued stakeholders. 

3. It is further informed that the above-mentioned interim dividend will be paid to those 

shareholders whose names will appear on the Register of Members at the close of 

business on February 06, 2024.  

4. The Share Transfer Books of the Company will remain closed from February 07, 2024, 

to February 09, 2024 (both days inclusive) for the entitlement of interim dividend. 

Transfers received in order at the Company’s Share Registrar, M/s Corplink (Pvt) 

Limited, Wings Arcade, 1-K Commercial, Model Town Lahore, up to February 06, 2024, 

will be entitled to the payment of First Interim Dividend. 

 

5. The half-yearly financial statements will be transmitted through PUCARS and will be 

available at the Company’s website (www.mpcl.com.pk), in due course of time. 

 

You may please inform the TRE Certificate Holders of the Exchange, accordingly. 
 

Very truly yours, 
 
 
 
 
 

Muhammad Sajjad 
Acting Company Secretary 
 
Encl: As stated above. 

http://www.mpcl.com.pk/
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